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006 yrBepxxaeanu IIpaBmi pacueTa OTPHIATENBHON Pa3HUIEI MEKIY HOMAHAIBHOM
JOXOJHOCTBIO IEHCHOHHBIX aKTHBOB, IIOTY9€HHON YIIPABIIIOIIM WHBECTHIMOHHBIM
moptdereM,  MUHIMAIHHBIM 3HAY€HHEM JOXOAHOCTH MEHCHOHHBIX aKTHBOB, a TAKXKe
ITpaBui ¥ CPOKOB BO3MEMICHHS OTPHUIIATEIHFHOM Pa3sHUITH! YIIPABJIAIONIAM
HWHBECTHIMOHHBIM NOpT(deseM 3a cueT COOCTBEHHOr0 KalmuTana

YrparuBmmii caTy
[Toctanosnenune IIpaBnenus ArentctBa PecyOnuku Kazaxcran no peryimpoBaHuio U
pa3BuTHIO (prHAHCOBOTO phIHKA OT 15 deBpamns 2021 roma Ne 30. 3apeructpupoBaHo B
MunucrepcrBe toctuuun Pecnyonuku Kazaxcran 16 despans 2021 roma Ne 22216.
Yrpatuno cuiny noctanoriienreM IIpaBnenust Arenrcta Pecnyonuku Kazaxcran no
peryJIMpOBaHMIO U Pa3BUTHIO (MHAHCOBOTO pbiHKA OT 7 utoHs 2023 roga Ne 43,
CHocka. YTparuno cwiy nocraHoBieHueM [IpaBnenuss ArenrctBa PK mo
pPEeryJIMPOBaHUIO U Pa3BUTHIO (uHAHCOBOTO phIHKA OT 07.06.2023 Ne 43 (BBOAUTCS B
nerictue ¢ 01.07.2023).

B cooTtBercTBUM ¢ moanyHkToM 7) ctathu 8 3akoHa PecyOnuku Kazaxcran ot 21
utoHs 2013 rona "O nencuonnoMm obecneuenuu B PecnyOnuke Kazaxcran" [IpaBnenue
ArentctBa PecyOnuku Kazaxcran mo peryiupoBaHUIO U Pa3BUTHIO (PUHAHCOBOTO
peiaka [IOCTAHOBJIAET:

1. YTBepauts:

1) [IpaBuna pacuera oTpUIIATEIHLHON PA3HUIIBI MEXKIY HOMUHAIBHOM I0XOHOCTHIO
MEHCUOHHBIX aKTUBOB, MOJYYEHHOHN YNPaBJISIIOIIMM WHBECTULIMOHHBIM MOPTdheneM, u
MUHHMAaJIbHbIM 3HAYEHUEM JIOXOJIHOCTU MEHCUOHHBIX aKTUBOB COTJIACHO MPUIIOKEHUIO
| x HacTosAEMY TOCTAaHOBJIEHHUIO;

2) IlpaBuiia 1 CpOKM BO3MEIIEHUS OTPULIATEIbHON pa3HUIBI YIPABISIOUIAM
UHBECTUI[MOHHBIM MOpTQeneM 3a CcyYeT COOCTBEHHOTO Kamurana CoOTJIaCHO
OPWIOKEHUIO 2 K HACTOSILIEMY TOCTAHOBIIEHHUIO.

2. JlemapTamMeHTy METOJOJIOTHH U MPYACHIIMAIBHOTO PEryJIupoBaHus (PMHAHCOBBIX
OpraHu3allvii B yCTaHOBJIEHHOM 3aKoHoAaTelbcTBOM PecnyOnuku Kazaxcran nopsiake
00€eCIeyuTh:

1) coBmecTHO ¢ FOpuanueckuM JienapTaMeHTOM IoCyJapCTBEHHYIO PETHCTPALIUIO
HACTOSIIIIETO MOCTaHOBICHUS B Munuctepctse roctuiiuu Pecriyonuku Kazaxcran;

2) pa3MelleHne HACTOALIETO MOCTaHOBIEHUS HAa OUIIMATILHOM UHTEPHET-pECypce
ArentctBa PecnyOnuku Kazaxcran mo peryiMpoBaHUIO U Pa3BUTHIO (PUHAHCOBOTO
PBIHKA TIOCIIE €ro 0(pUIIUATBLHOTO OIyOJIMKOBAHUS;



3) B TeueHue aecsATH pabouyux JHEH MOCie roCyJapCTBEHHOM perucTpauuu
HACTOSIIIIETO TOCTAHOBIIEHU NpecTaBieHue B FOpuanueckuil nenapTaMeHT CBeJICHUN
00 HCIOJHEHUH MEPOMPHUATHUS, MPEAYCMOTPEHHOIO IMOIINYHKTOM 2) HACTOSIIETO
MyHKTA.

3. KoHTposib 32 MCIOJTHEHWEM HACTOAIIETO MOCTAHOBJIEHUS BO3JI0XKHUTh HA
Kypupytomero 3amectutens Ilpeacenarens ArenrcrBa Pecny6nuku Kazaxcran mo
PETryJIMPOBAHUIO U PAa3BUTHUIO (PUHAHCOBOIO PHIHKA.

4. Hacrosiee mMOCTaHOBJIEHUE BBOAUTCS B JAEHWCTBUE MO HCTEUCHUU AECATH
KaJIEHJApHBIX THEW MOCIIE THS €ro MepBOro 0pUIUaIbHOrO OMyOJINKOBaHUS.

Ipencenareny Arenrcra Pecrybinkn KazaxcraH
M. AbrrtkacsiMoBa
110 peryJIHPOBAHHIO H PA3BHTHIO (PHHAHCOBOIO PHIHKA

"COI'JTACOBAHO"
Hanuonansueiii bank
PecnyOnuku Kazaxcran

[Ipunoxenue 1 K TOCTaHOBIEHUIO
IIpaBnenust AreHTCTBa
Pecniy6onmku Kazaxcran

TI0 PEryITUPOBAHHIO U Pa3BUTHIO
(bMHAHCOBOTO PHIHKA
ot 15 despans 2021 roma Ne 30

ITpaBuna pacgera OTpHLATENEHON pa3HUIB MEXAY HOMUHAILHOHN TOXOAHOCTHIO
IICHCHOHHBIX aKTHBOB, TOJyI€HHOH YIIpaBJIAIOMMM HHBECTHINOHHBIM NopTdereM, 0
MHHUMAaJIbHEIM 3Ha9E€HHUEM JI0XOAHOCTH ICHCHOHHEBIX aKTHBOB

I'maBa 1. OOmue monoxeHus

1. [IpaBuna pacuera OTpULIATETLHON Pa3HUIBI MEKTy HOMHUHAIBHON JJOXOJAHOCTHIO
NICHCUOHHBIX aKTUBOB, TIOJYYCHHON YMPABIISIONIMM WHBECTHITHOHHBIM TIOpTdeneM, u
MUHUMAJIbHBIM 3HAYE€HUEM JIOXOJHOCTHU TMEHCUOHHBIX aKTUBOB (nmanee - [lpaBuia)
pa3paboTaHbl B COOTBETCTBUM C MOAMYHKTOM 7) cratbu 8 3akoHa PecnyOnuku
Kazaxcran or 21 wmions 2013 roma "O meHcmoHHOM obecrieueHuu B PecmyOnmke
Kazaxcrtan" (manee - 3akOH O IEHCMOHHOM OOECHEYEHUHU) U YTBEPKIAIOT MOPSAOK
pacuera OTpUIATENbHOW Pa3HULIBI MEXKY HOMUHAIBHOU JIOXOJHOCThIO MEHCUOHHBIX
aKTHUBOB, TOJYYEHHOW YyIPaBIAIONIUM HHBECTUIMOHHBIM TopTdeneM (maiee -
VYrpasisionuii), 1 MUHIMQJIBHBIM 3HAYCHUEM JTOXOAHOCTH MTEHCUOHHBIX aKTHBOB.

2. lns ueneit [TpaBun nox "dyucTeiMU" NEHCUOHHBIMU AKTHUBAMHM MOHUMAIOTCS
NEHCUOHHBIE aKTHUBBI €JUHOTO HAKOMUTEILHOTO TMEHCHUOHHOTO ¢(OHAA WU
T00pPOBOJILHOTO HAKOMHUTEIBHOTO TIEHCHOHHOTO (DOHIA 32 BBIYETOM OO0S3aTEIBCTB,
OTHOCSIIIUXCS K TMEHCUOHHBIM aKTHUBaM (00s3aTeNIbCTB MO MEHCUOHHBIM BBIILIATAM,
NIEPEBOIaM U aHAJIOTUYHBIX 00S3aTEIHCTR).



I'maBa 2. ITopamok pacdera OTpHLIATENHHON Pa3sHUIEI MEKIy HOMMHAIBHOM JOXOAHOCTHIO
MICHCHOHHBIX aKTABOB, IIOTy9CHHOM YIIPaBIIIOMUM, i MUHUMAIbHBIM 3Ha9CHHEM
JMOXOTHOCTH IEHCHOHHBIX aKTUBOB

3. YpaBisiomuil €:KeMECIYHO PACCUUTHIBAET OTPULIATEIIBHYIO PA3HUILY MEXKIY
HOMHUHAJIBHOM JTOXOJHOCTHIO MEHCUOHHBIX aKTHUBOB, MOJYYEHHON YTIPaBISAIOLIUM, U
MUHHUMAaJIbHBIM 3HAY€HUEM JI0XOJHOCTH EHCUOHHBIX aKTUBOB 110 (opMyJie:

S =(Cmin - Ct) * Yei, rae: Cmin > Ct, rae:

S - cymMa 00s13aTenbCTB YTNPaABIAIOMIETO MO BO3MEHICHUIO OTPUIIATEIbHON
Pa3HUIIBI MEXJY HOMHUHAJIBHON JOXOAHOCTHbIO MEHCHOHHBIX aKTUBOB, MOJyYEHHOU
YpaasiomuM, 1 MUHUMaJIbHbIM 3HAYEHHEM JIOXOJHOCTH MEHCHOHHBIX aKTHBOB;

Cmin - HeoOXouMasi CpeAHsISt CTOMMOCTD OJHOM YCIOBHOW €TUHUIIBI TEHCUOHHBIX
AKTHBOB JIJIs1 BBINOJIHEHHS] MUHUMAJIbHOTO 3HAaY€HUs KO3()PUIMEHTa HOMUHAIBHOU
JIOXOJHOCTY IIEHCUOHHBIX aKTHBOB HA PAaCUETHYIO J1aTy;

Ct - cpenHsiss CTOUMOCTh OJIHOW YCIOBHOM €AMHUILIBI IEHCHOHHBIX aKTHBOB,
KOTOPBIE HAXOAWINCH B JOBEPUTEIBHOM YIIPABICHUN Y IPABIISIIOLIETO HA PACUETHYIO
Aaty,

Yei - o0miee KOJIMYECTBO YCIOBHBIX €IMHUIl MIEHCHOHHBIX aKTUBOB, KOTOpHIE
HaXOJIWJINCh B JOBEPUTEIBHOM YNPABICHUHU Y IPABIIAIONIETO HA PACUETHYIO JIATy.

4. 3nauenre Cmin paccUuThIBaeTCs Mo hopmyJe:
Cmin = (Kcp * 70% + 100) / 100 * Co, rae:

Kcp - 3HaueHune cpelHeB3BEIIEHHOI0 KO3 (PHUIIIEHTa HOMUHAIBHON TOXOJHOCTH
N0 TEKyled CTOMMOCTH "YHCTHIX" NEHCUOHHBIX AaKTHBOB, PACCUUTAHHOE B
coOoTBETCTBHUM € MyHKTOM |1 [IpaBuin, cokuBIIeecs Ha paCUE€THYIO 1aTy;

Co - cpenHsAst CTOUMOCTh OJHOM YCIIOBHOW €IMHHMIIBI IEHCUOHHBIX aKTHBOB,
KOTOpble HaxXOJUJWCh Yy YNPaBISIOMIETO ABEHAJUATh MecdaleB (B ciydae
JIOBEPUTENILHOTO YNpaBJiIeHUsI IEHCHOHHBIMU aKTUBAaMU JBEHAALIaTh MECAIEB U OoJee,
HO MEHEe JBaJIaTH YEeThIpeX MecCSIEeB), NBaAIATh YeThIpe MecdAna (B ciyyae
JIOBEPUTENIBHOTO YNPABICHHUS MEHCUOHHBIMU aKTUBAaMHM JBAJALATh YEThIpE Mecsla U
0ojee, HO MEHEe TPUILATH LIECTH MECSIEB), TPUALATH IIECTh MecsAlLeB (B ciydae
JOBEPUTENBHOTO YIPABJICHUS NMEHCHOHHBIMU aKTHUBaMU TPUILATh IIECTh U Oojee
MECSIIEB) Ha3a, MPEAIIeCTBYIONINX PaCueTHOM 1are, C yueToM TpeOOBaHUM MyHKTa 4
cratbu 35-1 w moamynkra 4-2) myHkta 1 cratbu 39 3akoHa O TEHCHOHHOM
o0ecIeueHnH, pacCYuTaHHasl B COOTBETCTBUU C MyHKTOM 6 IIpaBu.

5. HoMuHanbHass AOXOAHOCTb INEHCHOHHBIX AKTHBOB, HaXOISLIUXCS B
JOBEPUTEIBHOM YNPABICHUU YIPaBIAIOIIET0, XapaKTepu3yeTcs Ko3(p(UIIHEeHTOM
HOMHMHAJIBHOW JoxogHOcTH K2, paccuuThIBa€MBIM Ha KOHEI IOCIEIHETO
KaJIEHJApPHOIO JTHS KaKJ0ro Mecsua no gopmyie:

Ct



K2 (12, 24, 36) = (---------- -1) x 100, roe:
Co

Ct - cpenHsis CTOMMOCTb OJIHOUM YCJIOBHOW €IMHULIBI MEHCUOHHBIX aKTHUBOB,
KOTOpPbI€ HAaXOJUJIUCh B JOBEPUTEIHLHOM YIPABICHUH Y PABISIIOUIETO B OTYETHOM
KaJICH/IapHOM MeECSIIIE, paCCUMTaHHAsl B COOTBETCTBUU ¢ ITyHKTOM 6 [IpaBuu;

Co - cpeaHsisi CTOMMOCTh OJIHOM YCIIOBHOM €AWHHUIIBI IEHCUOHHBIX aKTHUBOB,
KOTOpPbIE HaXOJIWJINCh B JIOBEPUTEIBLHOM YIPABICHUH YIPABISIOIIETO JBEHAALATh,
JIBAIATh YEThIPE U TPUIATH IIECTh MECSIEB Ha3al, C yUeTOM TpeOOoBaHUIl MmyHKTa 4
cratbu 35-1 u nmoamynkra 4-2) nyHkrta | crateu 39 3akoHa O MEHCMOHHOM
o0ecrieueHnu, pacCUnTaHHasl B COOTBETCTBUU C MyHKTOM 6 [IpaBut.

6. CpenHsisi CTOUMOCTh OJTHOM yYCJIOBHOM €MHUIIBI IEHCUOHHBIX aKTUBOB, KOTOPHIC
HaXOJWINCh B JIOBEPUTEILHOM YIPABJICHUU Y MPABISIONIETO, PACCUUTHIBACTCA KaK
cpenHee apudmeThyeckoe 3HAYEHUE CTOUMOCTH OJHOW YCIIOBHOM €IMHUIIBI
NEHCUOHHBIX AKTHUBOB, KOTOPBIE HAXOAWIUCh Y OTOr0 YHOPaBISIOMIETO0 B
JIOBEPUTEIHLHOM YMPABICHUU Ha KOHEI[ IMEepBOro pabovyero HsS HEAESNIH U Ha KOHEI]
NOCJIEHEr0 KaJIEHJAPHOro JHS MECsa, pACCYMTAHHOM B COOTBETCTBUU C IIYHKTOM 7
[IpaBui.

Cnocka. ITyHkr 6 - B penakuuu nocranonienus I[Ipasinenus Arenrcra PK o
pPEryJIMPOBAaHUIO U Pa3BUTHUIO (puHAHCOBOTO pbiHKA OT 23.01.2023 Ne 2 (BBoAUTCS B
JEHCTBUE MO UCTEUEHUH JECATH KaJeHAAPHBIX THEH Mociie JHS €ro IEPBOro
0(pUIHUATIBHOTO OITYOIMKOBAHUS).

7. CTOUMOCTh OAHOM YCIIOBHOM €IMHHUIIBI IEHCUOHHBIX aKTHBOB, KOTOpHIE
HaXOJWJINCh B JOBEPUTEIBHOM YIPAaBICHHUH Y PABISIOIIET0, PACCUUTHIBAETCS
VYpaBisomuM exXeHe1eIbHO [0 COCTOSIHUIO Ha KOHEIl IEpBOTo padoyero JHS HeAeIu
U Ha KOHEI MOCIeAHEro KaJeHAapHOro JHs Mecsua no gopmyie:

ITAi
Ci= - , T1e:
VEi

Ci - cToMMOCTbh OJTHOM YCIIOBHOM €UHUIIBI TEHCUOHHBIX aKTUBOB MO COCTOSTHHUIO
Ha KOHEII IIepBOro paboyvero JHs HEeAEIN M Ha KOHEL IMOCIEAHEro KaJleHIapHOTO JHS
Mecs1a;

[TA1 - Tekyuiasi CTOMMOCTh "YUCTHIX" MEHCHOHHBIX aKTUBOB HA PAacUETHYIO /ATy,
€XEJIHEBHAsl TEKyllass CTOMMOCTb KOTOPBIX pPAaCCUMUTHIBAETCSI B COOTBETCTBUHU C
nyHKToM § IIpaBui;

VEi - o01iee KOIM4eCcTBO YCIOBHBIX €UHUI] IEHCHOHHBIX aKTHBOB HA PACUETHYIO
JaTy, €KEIHEBHOE KOJIUYECTBO KOTOPBIX PACCUUTHIBAETCS B COOTBETCTBUHU C ITYHKTOM
9 IlpaBun.

8. Tekymiasg CTOMMOCTh "UYHCTBHIX" NMEHCHOHHBIX AKTUBOB PACCUUTHIBAETCS
€XeIHEBHO 10 (hopmyJie:



[MTAi=TIA (i-1) + Ti - Hi+ Ui + S - KB4,

rje:

ITA (i-1) - Texymas cTOMMOCTh "4HCTHIX" MEHCUOHHBIX AKTUBOB Ha KOHEI]
MPEbIAYIIEro KaJeHIapHOTO JHS;

Ti - mepeBoIbl IEHCHOHHBIX AKTHBOB, MOJYYCHHBIC B JIOBEPUTEIHHOE YIIPABICHUE
ot apyroro Ympagistomero u (nin) Haunonansnoro banka Pecriyonuku Kazaxcraw,
3a TaHHBIM KaJCHIAPHBIN ICHb;

Hi - mepeBobl B TOBEPUTENHHOE YNPABICHUE APYroMy Y PaBISIONIEMY U (UITH)
Hanunonansnomy banky Pecnyonuku Kazaxcran 3a 1aHHBIN KaJeHIapHBIN 1CHb;

N]i - HakoIIeHHast CyMMa HepachpeneIeHHON MPUObLTH (HEMOKPBHITOTO YOBITKA)
[0 COCTOSIHMIO Ha KOHEIl MEpPBOro paboyero AHsS HEAENIH W Ha KOHEIl MOCJIEIHEro
KaJeHJApHOTO JHS Mecslla, KOoTopas BKJIHOYAeT CYMMY Ha4YMCJIEHHOIO
WHBECTULIHOHHOTO J0X0Ja, CYMMY HAYMCJIEHHOI0O KOMHCCHOHHOTO BO3HATPAXICHUS
YIpasiadwomero M NPUHUMAETCS I pacyeTra TEeKyled CTOMMOCTH 'YMUCTHIX'
NIEHCUOHHBIX aKTUBOB, MO COCTOSHUIO Ha KOHEIl IIEPBOro pabouyero JHs HEACIHU U Ha
KOHEII ITOCIIETHET0 KaJEHAAPHOTO JHSA MECSa;

S - cymMa BO3MEIIEHUS] OTPULATEIBHON pa3HULIBI MEXIY HOMHUHAJIbHOMN
JIOXOJTHOCTHIO IEHCUOHHBIX aKTHUBOB, IMOJYYEHHOW YTIPaBISIOMINM, 1 MUHUMAJIbHBIM
3HAYEHHEM JOXOJIHOCTH ITIEHCUOHHBIX AKTUBOB;

KBi - KOMHCCMOHHBIE BO3HATPAXKACHUS €AMHOTO HAKOMUTEIHHOTO MEHCUOHHOTO
dboHma 1 YpaBisIonero, HAYMCICHHBIE 32 JaHHBIA KaJICHIAPHBIN JICHb.

Caocka. ITynkr 8 - B penakuuu nocranonienus [IpaBnenus Arenrcra PK o
pEryJIMpoOBaHUIO U Pa3BUTHIO puHAHCOBOTO pbiHKa 0T 23.01.2023 Ne 2 (BBoAUTCS B
JEHUCTBUE N0 UCTEUCHUU AECATU KAJICHAAPHBIX JHEH MOCIIE JIHS €r0 IEPBOIO
0(HUIIHATIBHOTO OITYOIMKOBAHUS).

9. O61Iee KOIUYECTBO YCIOBHBIX €AMHUI] ICHCUOHHBIX aKTUBOB Ha KOHEI KaKI0TO
KaJICHJIApHOT'O JTHS PaCCUUTHIBAETCS MO popMmyie:

Ti- Hi
VYEi=VE (i-1) + - - , T1Ie:
C@-1)

VE(i-1) - o0miee KOITUYECTBO YCIOBHBIX €IUHUIl IEHCUOHHBIX aKTUBOB HA KOHEIT
MPEIBIAYIIErO KaJ€HIApHOTO JHS;

C(i-1) - cTOoMMOCTh OTHOW YCJIOBHOW C€IWHMIIBI MEHCUOHHBIX aKTHBOB Ha
IPEALIECTBYIONIYIO PACUETHYIO 1ATY.

10. ITpu nepBOHAYAIBHOM MOCTYIJIEHUH IEHCUOHHBIX AKTUBOB B JJOBEPUTEIBHOE
ynpasienue Ynpasistomemy C(i-1) paBHa mociegHeld pacyeTHONW CTOMMOCTH
YCJIOBHOW €IMHULIBI IIEPEIABAEMBIX IEHCUOHHBIX AKTUBOB.

11. CpenneB3BemieHHbIH KOA(PGUIMEHT HOMHUHAIBHOW JTOXOJIHOCTHU
PaCCUMTHIBAETCA MO TEKYIIEH CTOMMOCTH "YHMCTBIX' MNEHCUOHHBIX aKTUBOB, KOTOPHIE



HaXOJWJIMCh B JOBEPUTEIILHOM YIIPABICHUU Y YIIPABISIOMIUX JABEHAAATh, ABAALATH
YyeTeipe, TPUAIATh MIECTh W 0OoJjiee MecCsIeB, KaK CpPEIHEB3BEIICHHAS BEIUYHMHA
K02 PUIMEeHTOB HOMUHAIBLHON JoxoAHOoCcTH K2 3a 0AMH M TOT XK€ Mepuoj Mo BCEM
Ynpasistomuym.

12. MuHMManbHOE 3HAYEHHE JOXOJHOCTH MEHCUOHHBIX AKTUBOB COCTABIISAET
CEeMBJECIT TMPOLEHTOB OT 3HAYEHUS CPEIHEB3BEIIEHHOr0 Ko3hduineHTa
HOMHHAJIBbHOU TOXOJHOCTH, PACCYUTAHHOTO B COOTBETCTBUM ¢ MyHKTOM 11 IIpaBuin, 3a
COOTBETCTBYIOLIUH ITEPUOI.

13. 3Hauenus ko3(ppuIMEeHTOB HOMUHANBHOU noxoaHocTu K2 mo Bcem
VYrpaBastomumM, CpeTHeB3BEIICHHOT0 KOd(h(DHUIIeHTa HOMUHATBLHON JOXOAHOCTH 32
MOCJICIHUE UCTEKIINE MOJIHBIE IBEHAAUATh, BAJLIATh YETHIPE M TPUALATH IIECTh
MECSLIEB U MUHUMAJIbHOE 3HAYECHUE TOXOAHOCTH MEHCHOHHBIX aKTUBOB €XKEMECIYHO
nyonuKkyoTca Ha odunuanbHoM HHTepHeT-pecypce HamumonansHoro banka
Pecny6nnku Ka3zaxcras.

Ipunoxenue x IlpaBunam
pacdera OTpHLIATEIbHON pa3HUIIBI
MEXIy HOMUHAIBHON JTOXOJHOCTBIO
MICHCUOHHBIX aKTUBOB, TTOIy4YEHHOMH
YIPaBIIIOIUAM
WHBECTHLHOHHBIM TIOpTQEIeM, 1
MUHHMMAaJbHBIM 3HaY€HUEM JOXOJHOCTH
MIEHCUOHHBIX aKTUBOB

Tabnuma

Pacger cTOMMOCTH OZTHO# YCIIOBHOM €JMHUITEI NEHCHOHHBIX aKTUBOB, HAXOAAMIUXCS B
JOBEPUTEIILHOM YIIPaBICHAN

IlepeBonsl
TMEHCUOHHBIX [TepeBo bl B
AKTUBOB, JIOBEpUTEIbHOE

MOJIy4EHHBIX B YIIpaBJIECHUE NPYroMy
Tekymast cTouMoCTb

JIOBEPUTEIIbHOE Vopapasomemy 1 ( |
YUCTHIX KonuuectBo
yIpaBlieHHe OT W JTH )
Pacuernas nara MEHCUOHHBIX YCIIOBHBIX €IMHUIL HA
Apyroro HaunonansHomy
aKTHBOB Ha pacyeTHyIo 1aTy

Vupasmsiomero u ( banky Pecny6muxu

ACUCTHYIO JaT
unn) Hanponaneroro Kaszaxcran p y y

banka PecnyOnuku 3a  pacueTHbIit

Kazaxctan 3a HEPUOL
pacueTHbI epuoa
1 2 3 4 5

IMpOaO0JIZKCHHEC Ta6JII/ILII>I:

CTOMMOCTH OJHOM Komuccuonnoe Komuccuonnoe HBEeCTUIIMOHHBINA HOXOI
YCIOBHOW  €IMHHUIIBI BO3HAarpaXXxJAeHue OT BO3HAarpaXXxJAe€Hue OT 110 TICHCHOHHBIM aKTHBaM,
IICHCHOHHBIX aKTHBOB HA IICHCHOHHBIX aKTHMBOB 32 HMHBECTHUIIMOHHOTO J0XOJa HAYHCJICHHBIN 3a
pacUeTHyO Iary pacyeTHbIN epro 3a pacUeTHbIN NEePUOJT pacueTHbIN epuo

6 7 8 9



[Ipunoxenue 2 x
TIOCTaHOBJICHUIO

ITpaBuia ¥ CpOKH BO3MEIICHHUS OTPHIATEABHON pa3sHUIBI YIIPaBIIAIOMAM
HHBECTHIIMOHHBEIM TopTdesieM 3a cdeT COOCTBEHHOIO KalmMTaia

I'maBa 1. OOmue mooxeHus

1. IlpaBwiia U CPOKU BO3MENIECHUS OTPUIATEIIHLHON Pa3HUIIBI YIPABISIONIUM
WHBECTHIIMOHHBIM TOPTQEneM 3a cueT coOCTBEHHOTO Kamutana (manee - [IpaBuma)
pa3paboTaHbl B COOTBETCTBUHM C MOAMYHKTOM 7) cratbu 8 3akoHa PecnyOnuku
Kazaxcran ot 21 urons 2013 roma "O neHcuoHHOM obOecrieueHun B PecnyOinke
Kazaxcran" (nanee - 3akoH 0 MIEHCHOHHOM O0ECTIEYEHUN) U YTBEPHKAAIOT MOPSAIOK U
CPOKHM BO3MEIICHHUSI OTPUIIATEILHOW pa3HUIIbl YHPABISIONMIMM WHBECTUIIMOHHBIM
noptdenem (1aee - YpapIsSroNnii) 3a cueT COOCTBEHHOTO KaIluTaa.

2. [na ueneit [IpaBun noa "4ucThIMU" NMEHCUOHHBIMHM AKTHBAMHM MOHUMAIOTCS
NEHCUOHHBIE AaKTUBBl E€JUHOTO HAKOMUTEIbHOTO TEHCHOHHOTO (oHIa WIN
JIOOPOBOJIBHOTO HAKOIMUTEJIHLHOTO TMEHCUOHHOTO (DOH/IA 32 BBIYETOM O0053aTEILCTB,
OTHOCSIIUXCSA K TMEHCUOHHBIM aKTUBaM (00s3aTeNIbCTB MO MEHCUOHHBIM BBIIIATAM,
NepeBojiaM 1 aHAJIOTHYHBIX 00s13aTEIILCTB).

I'nmaBa 2. ITopanok u cpOKHM BO3ZMENICHUS OTPHIIATEIIFHON pa3sHUIH Y IPABIIAIOIAM 33 CUET
COOCTBEHHOI'O KanyTalIa

3. Ilpu oTpuaTeTbHOM OTKJIOHCHHM HOMHWHAJIBLHOW JOXOTHOCTH MEHCHOHHBIX
AKTHBOB, TMOJYYCHHOW YTPaBIAIONINM, U MUHUMAJIbHBIM 3HAYEHHUEM JOXOIHOCTH
NICHCHOHHBIX aKTHUBOB Yy YTIPAaBIISIONIETO BO3HUKAIOT YCJIOBHBIC 00s3aTEIBCTBA IO
BO3MEIIECHUIO B OyAyIIIeM OTPUIIATEILHON pPa3HUIIBI.

4. Yrpapigonfil exXeMecIYHO PACCUYUTHIBACT PE3EPB IS MOKPHITUS B MOJIHOM
o0beMe B OyAylIeM YCIOBHBIX OOSI3aTEIbCTB MO BO3MENICHHUIO OTPHUIATEIHHOU
Pa3HHUIIBIL.

5. Ynpasnsoonuid exxeMecsauHo He nmo3aHee 3 (Tpex) pabouux aHEH mociie JTHS
onyOnuKoBaHus Ha oQUIMATLHOM WHTEepHET-pecypce HamumonanbHoro banka
Pecnybnuku Kazaxcran 3HaueHuit kKoaPuiimeHToB HoMuHaabHOU n1oxoaHoctu K2 no
BCEM YTIPaBISIONIAM, CPETHEB3BEIICHHOTO KOA(DPUIIMEHTa HOMUHAIBHON TOXOAHOCTH
Y MUHMMAJIbHOTO 3HAYE€HUs TOXOJHOCTH MEHCUOHHBIX aKTUBOB PACCUUTHIBAET CYMMY
pe3epBa TpH OTPHUIATEIIBHOM OTKJIOHCHHH MEXITY HOMUHAIBHOW TOXOIHOCTHIO
NEHCUOHHBIX AKTUBOB M MUHUMAJIbHBIM 3HAYEHHEM JI0XOJHOCTH IEHCUOHHBIX aKTHBOB
(manee - pe3eps) o dhopmyiie:

Sr=(Ccp - Ct) * Yei,
rje:



Sr - cymma pesepBa;

Ccp - HEeoOxoauMas CpeIHssl CTOUMOCTh OJTHOM YCJIIOBHOM €AMHUIIBI TIEHCUOHHBIX
AKTUBOB JJISI BHITIOJTHEHUS MUHUMAJIBHOTO 3Ha4YeHHS KOd(DPUIIMeHTa HOMUHAIBLHOTO
JI0X0J1a Ha PaCYETHYIO JaTy;

Ct - cpenHsis CTOMMOCTh OJIHOM YCJIOBHOW €IMHUIIBI MEHCUOHHBIX AKTHUBOB,
KOTOPbIE HAXOAWINCH B JJOBEPUTEIBHOM YIIPABJICHUU Y IPABJISIONIETO HA PACUETHYIO
AaTy,

Yei - o01iee KOTUYECTBO YCIOBHBIX €IWHUIl IEHCUOHHBIX aKTUBOB, KOTOpPbHIC
HaxXOIATCS B IOBEPUTEIHLHOM YIIPABJICHUH Y IPABJISIONIETO HA PACUETHYIO JIATy.

3navyenue Ccp paccuuThiBaeTcs o Gpopmyiie:

Cep = (Kep * 70% + 100) / 100 * Co,

rjae:

Kcp - 3HaueHue cpeHeB3BEIICHHOTO KOdhQUIlieHTa HOMUHAIBLHON TOXOJHOCTH
[0 TIEHCHUOHHBIM aKTHUBAM, PACCUMTAHHOE B COOTBETCTBUME ¢ mMyHKTOM 10 IIpaBwmu,
CJIOKMBIIEECS HA PACYETHYIO JaTy;

Co - cpenHsisi CTOUMOCTh OJHOM YCIIOBHOW €IMHUIIBI EHCUOHHBIX AKTHUBOB,
KOTOPBIE HAXOAWIINCh y YTIPaBISAIONIErO JIBEHAAATh, IBAAIATh YETHIPE U TPUILATH
HIECTh MECALIEB HA3a/l.

Cuocka. I[Tynkr 5 - B penakuuu nocranosienus IIpasinenus Arenrcra PK o
pPEeryJUpOBaHMIO U Pa3BUTHIO (puHAHCOBOTO pbiHKa OT 23.01.2023 Ne 2 (BBOAUTCS B
JNEUCTBUE MO UCTCUYCHUH AECATU KAICHAAPHBIX THEH MTOCIE JHS €T0 IMEPBOTO
0o(HUIIHATIBHOTO OITyOIMKOBAHUS).

6. Pe3epB paccuntsiBaeTCsl YNPaBIAIOMINM €KEMECSIYHO HA KXY OTYETHYIO
naTy u GopMHUpPYeETCs B TEKYIIEM MECSIIE 3a MPEbITYIIHA MECSII.

B cnydae nmpeBbliieHust panee chopMUpPOBAHHOIO pe3epBa HaJl pe3epPBOM Ha JaTy
IIPOBEJICHUS PACUETOB, JOIYCKAETCS YMEHBIICHHUE PE3€pBa HA CYMMY IIPEBBILLICHUS.

7. B cnyyae (akTrueckoro BO3MEUIEHUS] OTPHUIATEIbHOW PAa3HUIIBI MEXKIY
HOMMHAJIBHOW JOXOJHOCTBIO NMEHCHOHHBIX AKTHUBOB, MOJYYEHHOU Y IPABISAIOIINAM, U
MHUHUMAJIbHBIM 3HAYEHUEM JOXOAHOCTH TIEHCUOHHBIX AaKTHBOB, JOMYCKaeTCs
OJTHOBPEMEHHOE CIMCAHUE Y IPABIISIIOIINM PE3EPBA.

8. Ympapusiomuii 3a cueT COOCTBEHHOTO KalMTajla BO3MEIIAeT CyMMY
OTPULIATEIILHON PAa3HHUIIbI, CI0KUBIIYIOCA Ha 1 sTHBaps roga, CIEIyIOMIErO 32 MOJTHBIM
KaJEHJIapHBIM TOJ0OM, B KOTOPOM YMNPaBISIOMMNN OCYIIECTBISAN YIpaBICHUE
MEHCUOHHBIMU aKTHUBaMHU (J1ajiee - CyMMa BO3MEIIEHHUS] ), PACCUUTAHHYIO 10 popMyIie:

S = (Cmin - Ct) * Yei, rae: Cmin > Ct, rae:

S - cymma BO3MENICHUS;

Cmin - HeoOxo1UMasi CpeAHsisE CTOUMOCTh OJIHOM YCIOBHOM €UHUIIBI TIEHCHOHHBIX
AKTUBOB JIJIsl BBIMIOJIHEHHUS] MUHUMAJIBHOTO 3HAaYeHUs KOd(DPUIMeHTa HOMUHAIHHOM
JIOXOJTHOCTH NTEHCUOHHBIX aKTUBOB HA PACUETHYIO AaTy;



Ct - cpenHsis CTOMMOCTh OJHOM YCJIOBHOW €IMHULIBI TEHCUOHHBIX aKTHUBOB,
KOTOPBI€ HAXOJUJIUCh B JIOBEPUTEIILHOM YIPABJICHUU Y PABISIONIET0 HA PACUETHYIO
Aaty;

Yei - o01iee KOJIMYECTBO YCIOBHBIX €IUHUI] IIECHCUOHHBIX aKTUBOB, KOTOPHIC
HaXOJWJIVCh B JOBEPUTEIHLHOM YIIPABJICHUH Y IPABJIAIOIIETO HA PACUECTHYIO JIaTy.

9. 3nauenne Cmin paccuuTbiBaeTCs 1o Ghopmyiie:

Cmin = (Kcp * 70% + 100) / 100 * Co, rae:

Kcp - 3Hauenue cpeHeB3BEIICHHOTO KOdhQUIeHTa HOMUHATBLHON TOXOJHOCTH
1m0 "4UCTHIM" NIEHCUOHHBIM aKTHMBAaM, PACCUNTAHHOE B COOTBETCTBUHU C MyHKTOM 10
[IpaBui, cnoXuBLIEECS HA paCUETHYIO ATy,

Co - cpenHsisi CTOUMOCTh OJIHOM YCIIOBHOW €IMHUIIBI EHCUOHHBIX AKTHUBOB,
KOTOPBhIE HAXOJWJINCh Yy VYIPaBISIONIEr0 JBEHAJLlaTh MecAleB (B ciaydae
JIOBEPUTENLHOTO YIPABJICHUS IECHCUOHHBIMU aKTHUBaMU JBEHAIATh MECALEB U Ooiee,
HO MEHee JBaAllaTH YEThIpEX MECSIEeB), ABAANATh 4YeThipe Mecsa (B cliydae
JNOBEPUTEIIBHOTO YIIPABIICHUS! IEHCUOHHBIMU aKTUBAaMH JBAJLATh YETHIPE Mecsla U
0oJiee, HO MEHEe TPUJLATU IIECTH MECSIEB), TPUIALATH MIECTh MeCsIEeB (B ciaydae
JIOBEPUTEIBHOTO YIPaBICHUsS] TEHCUOHHBIMU aKTUBAaMU TPUJLATH IIECTh U Oojee
MeCSIIEB) Ha3al, MPEIIIECTBYIONIMX PAaCUeTHOM AaTe, C y4eTOM TpeOOBaHUM MyHKTa 4
cratbu 35-1 m moamynkra 4-2) nmyHkta 1 cratbu 39 3akoHa O MEHCHOHHOM
oOecrieyeHuu.

10. CpenneB3BemeHHbIH KOAI(POHUIIMEHT HOMUHAIBHOU JTOXOIHOCTHU
PaCCUUTHIBAETCS MO TEKYIIEH CTOMMOCTU "YUCTBIX" MEHCUOHHBIX aKTUBOB, KOTOPHIE
HaXOJWJIMCh B JOBEPUTEILHOM YIIPABICHUU Y Y IPABISIONIUX JABECHAAATh, 1BAAIATH
YeThIpe, TPUALATH IIEeCTh U 0oyiee MecsIeB, KaK CpeJHEB3BEIICHHAs BEIWYHHA
kK02 duieHTOB HOMUHAIBHOU noxoAHOCTH K2 3a oauH U TOT ke Mepuoj Mo BCceM
Ynpasisitronym.

11. Cymma BO3MEIIEHUS OTPUIIATEIHON pa3HUIIbI, pACCUUTAHHASI B COOTBETCTBUU
¢ nyaktoM 8§ IlpaBum, 3auuciseTcs B MOJTHOM OOBbeMe YMPaBISIOMHUM Ha CUET
€IMHOT0 HAKOMUTEIBbHOTO MeHCHOHHOTro (oHAa (nanee - oHn) B OaHKe-KaCTOUAHE,
OCYIIECTBIISAIOIIEM XPAHEHUE M YUYE€T IEHCHOHHBIX AKTUBOB, HAXOJSIIIUXCS B
JIOBEPUTEIILHOM YIIpaBJIECHUU YTIPaBISIONIETO (anee - OaHK-KacTo/IMaH), B TE€UCHUE
NECATA KaJCHIApHBIX JHEH Ha OCHOBAaHMM AaKTa CBEPKHU, MOJIMNHUCAHHOTO
YIOJHOMOYEHHBIMU TPEJICTABUTEISIMU Y TIPABIISIONIET0, OaHka-kacToauana u Ponna,
HO He mo3nHee 10 ¢deBpans roma, cileAyOIIEro 3a OTYETHBIM TOJO0M, IS
NOCJEAYIOUIEr0 3aYMCICHNUs] HA UHIWBUAYAIbHbIE MEHCUOHHBIE CUETA BKJIATYUKOB,
(bu3HUeCKUX UL, TEHCUOHHbIE HAKOIUIEHUS KOTOPHIX HAXOJUIUCH B IOBEPUTEIHLHOM
YIIPABICHUU Y NPABJISIOMIETO IO COCTOSIHUIO HA KOHEL] OTYETHOTO roja.

Caocka. ITynkr 11 - B penakuuu noctanosieHus [Ipasnenuss Arenrctsa PK no
pEryJIMpOBaHUIO U Pa3BUTHIO puHAHCOBOTO pbiHKa 0T 23.01.2023 Ne 2 (BBoAUTCS B



JEHCTBUE TI0 HCTCUCHUH JCCATH KAJICHIAPHBIX JHEH TOCIIE IHS €r0 IePBOTo
0o(HUIIUATIBHOTO OIYOJIMKOBAHUS).

12. Yrpapismongii B TeUeHUE OJHOr0 pabodero JHs, CIASAYIONIETO 3a JTHEM
3a4MCJIEHUS] CYMMBI BO3MEIICHUS, yKa3aHHOW B myHkTe 8 IlpaBui, HampaBiisieT B
YIOJIHOMOYEHHBIM OpPTaH MO PEeTyJIUPOBaHUIO, KOHTPOIIO M HAA30py (UHAHCOBOTO
pblHKa W (UHAHCOBBIX OpraHW3alUil KOMHIO TIJIATEKHOTO JOKYMEHTA,
MOATBEPKAAIOIIETO 3a4MCIICHNE JaHHOMW CyMMBI Ha cueT DoHaa B OaHKe-KacToAUaHE.
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