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O BHECCHMH W3MEHCHHH U JOIOIHEHHI B HEKOTOPhIC HOPMaTHBHBIC IIPAaBOBEIC aKTHI
Pecrry6maxu KazaxcTaH o BoIpocaM IpyAeHIHAIBHOTO PeryIMpOBaHus

[Toctanosnenue IlpaBnenuss HanmonansHoro banka Pecriy6nuku Kaszaxcran ot 28 HOs0ps
2019 roga Ne 214. 3apeructpupoBano B MunucrepctBe roctuuuu Pecnyonmku Kazaxcran 4
nexabps 2019 roma Ne 19688.

[Tpumeuanne U3I1N!
Hacrosiiee nocranosnenue BBoauTcs B AekictBue ¢ 1 suBaps 2020 roja.

B cootBetcTBUU ¢ 3akoHamu PecnyOnuku Kazaxcran ot 31 aBrycra 1995 rona "O 6ankax
u O6aHKOBCKOU nestenbHOCTH B Pecnmybnuke Kazaxcran", ot 23 pexabps 1995 roma "O6
UIOTeKe HeABMKUMOro umyiiectsa", ot 18 aexadps 2000 roxa "O cTpaxoBoit AesiTeIbHOCTH"
, oT 2 utonsgs 2003 roma "O peiHke ueHHbiXx Oymar", ot 4 wurons 2003 roma "O
roCyJapCTBEHHOM PETYJIMPOBAHUM, KOHTPOJIE U HAA30pe (PUHAHCOBOTO PhIHKA U (DMHAHCOBBIX
opranmszanui’, ot 19 mapra 2010 roxa "O rocynapcrBenHou cratuctuke", ot 21 urons 2013
rojaa "O neHcuoHHoM obecnieuennu B PecryOnmke Kazaxcran" u ot 9 anpens 2016 roga "O
noure" [IpaBnenne HauronansHoro banka PecnyOnuku Kazaxcran [IOCTAHOBJIAET:

1. YrBepauts [lepeuenbr HOpMATUBHBIX MPaBOBBIX akToB PecmyOnuku Kazaxcran mo
BONIpOCaM TMPYJACHIMAIBHOIO PEryJUPOBaHUSI, B KOTOpPbIE BHOCSATCA H3MEHEHUS U
JOTIOJTHEHHSI, COTJIACHO MPUJI0KEHUIO K HACTOSIIEMY TOCTAHOBIICHUIO.

2. JlemapTaMeHTy METOJIOJOTUU U PETyJUpOoBaHHs (UHAHCOBBIX OpPraHU3aIUui B
YCTaHOBJIEHHOM 3aKoHoJaTeabcTBOM PecnyOnnku Kazaxcran nopsiike o0ecrneuuTh:

1) coBmecTtHO ¢ FOpuandyeckuM AenapTaMEHTOM TOCYIApPCTBEHHYIO PETHCTPALIMIO
HACTOSIIIEr0 NOCTaHOBIeHU! B MuHucTepcTBe roctunnu Pecryonuku Kazaxcran;

2) pa3MelleHrne HACTOSIIEro MOCTAHOBICHUS Ha O(PUIMATIBHOM HHTEPHET-pecypce
HanunonansHoro banka Pecy6nuku Kazaxcran nocne ero opunuranibHOro onyOIuKOBaHus;

3) B TeyeHUe JecATH pabounX JTHEW MOoCIe rOCy1IapCTBEHHON PErUCTPAIi HACTOSIIIETO

MTOCTAHOBJICHUS MpeacTaBieHue B FOpunuueckuil enapTaMeHT CBEJCHUN 00 MCIOJIHEHUU
MEpOINPUATUMN, MPETYCMOTPEHHBIX MOJAMYHKTOM 2) HACTOSIETO MYHKTAa W IyHKTOM 3
HACTOSILIErO MOCTAHOBJICHUS.

3. JlenapTaMeHTy BHEIIHUX KOMMYHHUKAIUM — mpecc-cayxoe HammonansHoro banka
o0ecreunTh B TEUCHHUE JCCATU KaJCHJAPHBIX JAHEH MOCie TOCYJapCTBEHHON pErucTparuu
HACTOSIIIErO MOCTAHOBJIEHUS HAMNPABICHUE €ro KOMUHU Ha OpULHAIBbHOE ONMyOJMKOBaHUE B
[IEPUOIMYECKHUE TICYATHBIC U3IaHUS.

4. KoHTpOJb 332 UCIIOJIHEHUEM HACTOSIIErO ITOCTAHOBIICHHS BO3JI0KHUTh HA 3aMECTUTENS
IIpencenarens Hanmonansaoro banka Pecy6nnku Kazaxcran CmomsakoBa O.A.



5. Hacrosiiee moctaHoBieHHE BBOAUTCS B AelicTBUe ¢ 1 ssuBaps 2020 roga v mojIeKUT
opuIManbHOMY OMyOIMKOBAHUIO.

llpencenaresip
E. JlocaeB
HarmmonansHoro banka

"COI'’/TACOBAHO"
KomureT 1o craTucTuke
MuHKCcTEpCTBa HAMOHAIIBHOM SKOHOMUKH
PecnyOnuku Kazaxcran
" " 2019 rona

IIpunoxxenue
K nocra”osiueHuto IIpasienus
Hanunonansnoro banka
Pecny6nmkn Kazaxcran
ot 28 Hos0ps 2019 roma Ne 214

ITepegeHs HOpMaTHBHBIX MPaBOBLIX akTOB Pecryomixm Kasaxcran mo Bompocam
NPy/ACHOIHAIGHOTO PETYIMPOBaHHs, B KOTOPHIE BHOCSATCS H3MEHEHHS H JOTIOTHECHHA

1. Buectu B mocraHoBieHnue [lpaBrnenuss ArentcrtBa Pecnybnuku Kaszaxcran mo
pPEeryJIMPOBAHUIO U HAA30PYy (PMHAHCOBOIO PhIHKA M (PUHAHCOBBIX OpraHu3aluii ot 29 Mapra
2010 roma Ne 41 "O6 ytBepxaeHuu [IpaBmin u METOAMK pacueTa 3HAUCHUN NPy ACHIIMATBHBIX
HOPMATHBOB I OpraHu3aropa Topros" (3apeructpupoBaHo B PeecTpe rocyaapcTBeHHOMN
pEerucTpanuyu HOPMaTUBHBIX MPABOBBIX aKTOB Mo Ne 6207) crenyroniue n3MEeHEHUS:

B 3ar0JIOBOK BHECEHO U3MEHEHUE HA TOCYJJTapCTBEHHOM SI3bIKE, TEKCT HA PYCCKOM SI3BIKE
HE MEHAETCS,

B MYHKT | BHECEHO M3MEHEHHE HA FOCYIAPCTBEHHOM S3bIKE, TEKCT Ha PYCCKOM SI3bIKE HE
MEHSIETCS;

B [IpaBunax m MeToAMKax pacyera 3HAYEHUW MPYyAEHUHATbHBIX HOPMATUBOB JJIs
OpraHu3aTopa TOProB, YTBEPKACHHBIX YKa3aHHBIM TOCTAHOBJICHUEM:

B 3ar0JIOBOK BHECEHO M3MEHEHHUE HA TOCYAAPCTBEHHOM SI3bIKE, TEKCT HA PYCCKOM SI3BIKE
HE MEHSIETCS;
4acTh MEPBYIO MOJAMYHKTA 2) MyHKTa 6 U3JI0XKUTh B CIAEAYIOUIEH peaaKIuu:

"2) Kp - xpenuTHbIil PUCK, paCCUYMUTHIBAEMBIN KaK CyMMa aKTHBOB, YCIOBHBIX U
BO3MOXHBIX 0053aTEIbCTB, MPOU3BOJIHBIX (DUHAHCOBBIX MHCTPYMEHTOB, B3BEIIECHHBIX IO
CTENEHU KPEJUTHOTO PUCKA B COOTBETCTBUM C TalnuIlell aKTUBOB OpraHU3aTOpa TOPTOB,
B3BECIIICHHBIX O CTETNIEHU KPEIUTHOrO PUCKA BIOKEHUH, COrJIacHO MpuiioxkeHuwo 1 (manee -
npwioxenue 1) k nacrosmum [Ipasunam, Tabnuiiel yCI0BHBIX U BO3MOXKHBIX 0053aTENIbCTB
OpraHu3aTopa TOProB, B3BEIIEHHBIX MO CTENEHU KPEIUTHOTO PUCKA, COTJIACHO MPUIIOKEHUIO
2 (manee - mpuioxkeHue 2) k HacTosimuM [IpaBunam, Tabnuieit mpou3BOAHBIX (PUHAHCOBBIX
MHCTPYMEHTOB, B3BEILICHHBIX C YYETOM KPEAUTHOTO PUCKA, COTIACHO MPHIIOKEHUIO 3 (Haiee
- npuioxeHue 3) Kk HactoamuM [IpaBunam.";



IYHKT 7 U3JIOKUTh B CICIYIOIIECH PENAKIINN:

"7. KoadduimeHT Tekyiel TMKBUIHOCTH opraHu3zaTopa Topros - K2 cocrasnser He
menee 0,015.

OpranuzaTop TOProB MPOU3BOJIUT pacueThl 3HaueHUs kodddunrenta K2 exxemecsuHo no
COCTOSIHUIO Ha KOHEIl MOCIEIHEro pabdoyero JHS OTYETHOTO Mecslla B COOTBETCTBUU C
Tabnuueit koaddunuenra tekymen aukBuaHoctu K2 cornmacHo npunoxkeHuto 4 (nanee -
npuioxenue 4) k Hacrosmum [Ipasunam.";

IJIaBY 5 UCKIIIOYUTD;

Tabnuily akTUBOB OpraHU3aTOpa TOPTrOB, B3BELIEHHBIX M0 CTENEHU KPEAUTHOTO pUCKa
BJIO)KEHUH, COIVIACHO NPWJIOKEHUIO | HM3J0KHUTh B PENAKLUUU COIJIACHO NPUIIOKEHUIO 1 K
HacTosemy [lepedHto HopMaTUBHBIX TPaBOBBIX akTOB PecnyOnuku Kazaxcran no Borpocam
MPYJIEHUNAIBHOTO PETYJIUPOBAHMS, B KOTOPbIE BHOCATCS U3MEHEHUS U JONOJHEHUS (Janee -
[Tepeuens);

Tabnuiy yclIOBHBIX M BO3MOXKHBIX 0043aTENBCTB OPraHU3aTOpa TOProB, B3BEIICHHBIX 110
CTEIEHU KPEIAUTHOTO PUCKA, COrJIACHO MPUIIOKEHHUIO 2 U3JIOKUTh B PENAKIUHU COTJIACHO
npuinoxenuto 2 x [lepeunro;

PacumugpoBky npou3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB, B3BEIICHHBIX C YYETOM
KPEIUTHOTO PHUCKA, COTJIACHO MPUJIOKEHUIO 3 U3JI0KUTh B PEJAKIIMU COTJIACHO MPUIIOKEHUIO
3 k I[lepeunto;

PacumiudpoBky koaddunuenta tekymen aukBuaHoctd K2 cornmacHo npunoxenuto 4
M3JI0’KUTh B PEIAKIIMU COTIACHO MpuiiokeHnto 4 k [lepeunro.

2. Ytparun cuny nocraHoieHueM [IpaBnenust Arenrcrsa PK no perynupoBanuio u
pa3Bututo puHancoBoro poiHka ot 07.06.2023 Ne 41 (BBoautcs B aetictue ¢ 01.07.2023).

3. Baectu B nocranosnenue [Ipasnenns HammonansHoro banka Pecniybnuku Kazaxcran
oT 26 nexabps 2016 roga Ne 304 "O6 ycTaHOBJIEHUN HOPMATHUBHBIX 3HAYCHUN U METOIUKU
pacyeToB MpYyACHIMAIbHBIX HOPMAaTUBOB CTPAaXxOBOW (IEPECTPAaXOBOYHOW) OpraHU3ALMH U
CTPaxOBOM IPyNIbl U UHBIX 00S3aTENbHBIX K COOIIOICHUIO HOPM U JIMIMHUTOB, NEpeUHs, GopM,
CPOKOB IPEICTABIIEHUsS] OTYETHOCTH O BBIIOJIHEHUN MNPYACHUHAIBHBIX HOPMAaTHBOB
CTpPaxoOBbIMU (MEPECTPAXOBOUYHBIMH) OpPraHU3AIMSIMU M CTPAXOBBIMHM Tpymnamu, [IpaBui
MPEACTABICHUSI OTYETHOCTU O BBINOJHEHUU MPYJACHIHAIBHBIX HOPMATHUBOB CTPAXOBBIMU (
NepecTPaxOBOUYHBIMU) OpPraHU3alUsIMH U CTPAXOBBIMH TpylnInaMu, TpeOOBaHUM K
NpUOOpETaEMbIM CTPAaXOBBIMU (IIEPECTPAXOBOYHBIMU) OpraHU3alUsAMH, JAOYEPHUMHU
OpraHU3aLMSIMHU CTPAXOBBIX (IIEPECTPAXOBOYHBIX) OPTaHU3ALUN WM CTPAXOBBIX XOJIIUHIOB
aKIMSAM (JIOJISIM y4acTUsi B YCTaBHOM KaluTaje) IOPUIMYECKUX JIMI, NepedyHsl oOauramuit
MEXIyHApOIHBIX (PMHAHCOBBIX OpraHU3aluil, MPUOOPETAeMBbIX CTPAXOBBIMHU XOJIIUHTAMH,
MUHHUMAJIBHOTO TpeOyemMoro peuTuHra ajag oOnuramui, npuoOpeTaeMbiX CTPaxOBBIMU
XOJIIMHTaMU, M MNEPEYHs PEUTUHIOBBIX AareHTCTB, a TaKKe MNepedHs (PUHAHCOBBIX
MHCTPYMEHTOB (32 HMCKIIOYEHHEM aKIui U J0Jed ydacTusi B YCTaBHOM KaluTale),
MPUOOPETAEMBIX CTPAXOBBIMU (IIEPECTPAXOBOUYHBIMU) OpraHU3aALMAMU" (3apETUCTPUPOBAHO B



PeecTpe rocynapcTBEHHON perucTpalvii HOPMAaTHUBHBIX MPaBOBBIX akTOB moj Ne 14794,
ony6nukoBaHo 24 ¢espans 2017 roga B ITaJOHHOM KOHTPOJBbHOM OaHKE HOPMATHBHBIX
MpaBOBBIX akTOB PecmyOnmku Kazaxcran) cienyronmie n3aMeHEHHUS:

3aroJIOBOK U3JIOKUTH B CIIEIYIOLIEH pelaKIiu:

"OO0 yCTaHOBIICHHM HOPMATHBHBIX 3HAYEHUW M METOJHMK PACUETOB MPYACHITUATHHBIX
HOPMATHBOB CTPaXxOBOM (MIEPECTPaxXOBOUYHON) OPraHU3alMKU U CTPAXOBOUM TPYIIBI U MHBIX
00513aTENIBHBIX K COOJIOJICHUI0O HOPM U JIMMHUTOB, TpeOoBaHU K HOpPUOOpETaeMbIM
CTPaxoOBbIMHU (MEPECTPAXOBOYHBIMHU) OpTraHU3AIUSIMHU, JIOYEPHUMH OpTaHU3AIUIMHU
CTPaxXoBBIX (MEPECTPAXOBOYHBIX) OpraHU3alUM WU CTPAXOBBIX XOJJMHTOB aKIUIM (JOJSIM
y4acTus B YCTAaBHOM KamuUTaje) IOPUIUUECKUX JUL, MepeyHs OOIurauuii MexayHapOIHbIX
(bMHAHCOBBIX OpPraHU3aIUN, MPUOOPETAEMBIX CTPAXOBBIMU XOJJAWHTAMH, MUHUMAJIHHOTO
TpeOyeMoro peuTwHra s O0nurarui, MpUOOpPETAeMBIX CTPAXOBBIMU XOJJAWMHTAMHU, H
nepeyHsi PEeUTHUHIOBBIX areHTCTB, a TaKXke MepedHs (UHAHCOBBIX HMHCTPYMEHTOB (3a
MCKJIFOYEHUEM aKIMi U JJ0JIe y4acTusi B yCTABHOM KalMTaJIe), MPUOOPETAEMBIX CTPAXOBBIMU
(mepecTpaxoBOYHBIMH ) OpraHU3aIusIMH";

NOAMYHKT 1) myHKTa 1 U3JI0XKUTH B CAEAYIONIEN peaaKIuu:

"1) HOpMaTHBHBIE 3HAYEHHS U METOJUKU PACUETOB MPYACHUUAIBHBIX HOPMATHUBOB
CTPaxoBOM (MEPEeCTPaxOBOYHOI) OpraHU3alii U CTPAXOBOU IPYMIBI M UHBIX 003aTEIbHBIX K
COOJIFOJICHUI0 HOPM M JUMHUTOB (nanee — HopmaTuBwI) coryiacHO OpHIoOKeHUo 1 K
HACTOSIIIIEMY ITOCTAHOBJIEHUIO;'";

HNOJAIYHKTHI 2) U 3) MyHKTa 1 UCKIIOYUTE;

B HopMmaTHBHBIX 3HAYEHUSAX U METOAUKE PACUYETOB MPYJICHIUAIBHBIX HOPMAaTHUBOB
CTPaxoBOil (MepecTpaxOBOYHOM) OpraHu3alii U CTPAXOBOM I'PyNIbl U HHBIX 00A3aTENbHBIX K
COOJIIOJICHUIO HOPM U JIMMUTOB, YTBEP)KICHHBIX YKA3aHHBIM MTOCTAHOBIICHUEM:

3aroJIOBOK M3JIOKHUTH B CIEIYIOLIEH pelaKInu:

"HopmaTuBHbBIE 3HAYEHHUSI U METOJUKH PACUETOB MPYJACHUUAIBHBIX HOPMATHUBOB
CTPaxoBOM (MEPEeCTPaxOBOYHOI) OpraHU3aIllii U CTPAXOBOU IPYMIBI M UHBIX 003aTEIbHBIX K
COOJTIO/IECHUIO HOPM | JINMUTOB";

MYHKT | U3JI0KUTH B CIEIYIOLIEH peIaKIUu:

"1. Hacrossmime HopMaTuBHBIE 3HAYEHHUS U METOJIMKH PACUETOB MPYICHUIHATbHBIX
HOPMATHBOB CTPAaXOBOM (TIEPECTPaxOBOUYHON) OPraHU3alMKU U CTPAXOBOM TPYIIBI U MHBIX
00s13aTeNbHBIX K COOJIIOJCHUI0 HOPM U JUMHUTOB (nanee - HopmaTuBbl) pazpaboTaHbl B
cooTBeTCTBUU ¢ 3akoHamu PecriyOnuku Kazaxcran ot 18 gexadps 2000 roma "O crpaxoBoi
nesitenbHOCTH" (Hanee - 3akoH), ot 4 urosst 2003 roga "O rocyaapcTBEHHOM peryJIMPOBaHUH,
KOHTpPOJIC ¥ HaJ30pe (PMHAHCOBOTO PHIHKA U (PMHAHCOBBIX OpraHU3ANMK" U YCTaHABIUBAIOT
HOPMATHUBHBIC 3HAYEHUS] U METOJMKH PACUETOB IMPYACHIMAIbHBIX HOPMAaTUBOB CTPAXOBOM (
MEePeCTPaXxOBOYHOW) OpraHU3alMi M CTPAXOBOW TPYNIBI W HWHBIX OOSI3aTEIBHBIX K
COOJIFOICHUIO HOPM U JTUMHUTOB.";

MYHKT 9 U3JI0KUTH B CIIEYIONIEH pelaKIuu:



"9. MUHUMAaIBHBINA pa3Mep MapKU MIIATEKECTIOCOOHOCTH CTPaXxoBOH (MEPECTPaxOBOUYHON
) OopraHM3alv YBEJIUYUBACTCS HA CyMMY 00s3aTeNbCTB, NepeaBacMbIX (IepeaaHHbIX) B
IIEpECTPaxXOBAHUE CTPAXOBBIM (IIEPECTPAXOBOUYHBIM) OPTraHU3ALMUSAM - PE3HJACHTAM U
Hepe3uaeHTaM PecnyOnuku Kazaxcran mo neiCTBYIOIIMM JIOTOBOpaM MepecTpaxoBaHus, B
3aBUCHMOCTH OT PEUTHMHIOBOM OIIEHKM NEPECTPaxOoBIIMKA WJIM 3HAYECHHS HOpPMaTHBa
JIOCTAaTOYHOCTH Map>kKH TJIaTeKECIOCOOHOCTH MEPECTPaXOBOYHON OpraHU3alUuU-PE3UJICHTa
PecnyOnuku KaszaxcTtaH Ha OpeAblIyllyl0 OTYETHYIO ATy, B COOTBETCTBUU C CyMMOU
YBEJIMYEHHUS] MUHUMAJbHOTO pa3Mepa MapikKH IUIaTeKeCIOCOOHOCTH, PACCUUTAHHOM IIO
Tabnuue yBenM4YeHUS MHUHMMAJIbHOTO pa3Mepa MapXKH IUIATeKECHOCOOHOCTH COTIIACHO
npuioxenuto 3 kK Hopmarusam.";

a03a1] 4eTBepThIi NOANMYHKTa 1) myHKTa 34 U310KUTh B CIEAYIOIIEH PEIAKIUU:

"MeHbI'M Ha TEKYIIMX cyYeTax B OaHkax BToporo ypoBHs PecnyOnuku Kazaxcraw,
COOTBETCTBYIOIIMX TpeOoBaHUsM NoAMyHKTa 5) myHkta 38 HopmaruBoB, - B oObeMax,
yKa3aHHbIX B Pacuere akTHUBOB CTpaxoBOM (IIEPECTPaAXOBOYHON) OpraHU3ALMHU C YUYETOM UX
KiaccupUKalui MO Ka4eCTBY M JUKBUIHOCTU B COOTBETCTBUHM ¢ Tabiuilel akTUBOB
CTpaxoBOM (MepecTpaxoBOYHOIN) OPraHU3AIMHU C YUETOM UX KJacCHU(pUKAIMU MO KAYECTBY U
JUKBUHOCTH COTJIacHO npuioxenuto 4 k Hopmarusam;";

NOANYHKTHI 2), 3), 4) u 5) myHkTa 34 U3J10KUTh B CIAEAYIOIIEH PEAAKIIUU:

"2) BKJIaIbI, pa3MeIIeHHbIE B OaHKax BToporo ypoBHs PecnyOmmkm Kazaxcraw,
COOTBETCTBYIOIIMX TpeOoBaHUsM NoANyHKTa 5) myHkta 38 HopmaruBoB, - B oObeMax,
yKa3aHHBIX B Ta0nuie akTUBOB CTPaxoBOM (IIEpecTpaxOBOYHOM) OpraHu3aluu C y4eTOM HX
KJIaccuUKAIMKU 110 Ka4e€CTBY U JIMKBUJIHOCTH COIJIACHO MpuiioxkeHuto 4 k Hopmarusawm;

3) BKJaAbl, pa3MEIIEHHbIE B MEXIYHAPOJHBIX (MHAHCOBBIX OpraHU3aLHUIX,
COOTBETCTBYIOIIMX TpeboBaHusIM moamyHkTa 6) myHkra 38 HopmaruBoB, - B o0beMax,
yKa3aHHbIX B Ta0nuie akTUBOB CTPaxoBOMl (IIEpecTpaxoBOYHON) OPraHU3alMU C YYETOM HX
KJIaCCU(PUKAIIMU 110 KaYeCTBY U JIMKBUIHOCTH COTJIacHO npuiioxkeHuto 4 k Hopmarusawm;

4) BKJIaJbl, pa3MElIeHHbIE B OaHKaX-HEepe3UAeHTaX, COOTBETCTBYIOMINX TPEOOBAHUAM
noamyHkTta 7) myHkta 38 HopmaTuBoB, - B o0beMax, yka3aHHBIX B TaOiuile akTUBOB
CTpaxoBOH (IepecTpaxoBOYHOM) OPraHU3alUuM C YYETOM UX KJIaCCU(PUKAIMU MO Ka4eCTBY U
JMKBUHOCTH COTJIACHO NpuiokeHuto 4 k Hopmarusawm;

5) ¢puHaHCOBBIC HHCTPYMEHTHI, YKa3aHHbIE B MOANYHKTaX 8), 9), 10), 11), 12), 13), 14),
15), 16), 17), 18), 19), 20), 21), 22), 23), 24), 25), 26) u 27) nyukra 38 HopmaTusos, - B
o0beMax, yka3aHHbIX B TaOiuile akTHBOB CTPaxoBOW (MEPECTPaxXOBOYHOM) OpPraHU3aAIUU C
YYETOM MX KJacCU(pUKAIUU MO KAYECTBY W JIMKBUJHOCTH COIJIACHO TNMPUIIOKEHUIO 4 K
Hopmartusawm;";

YacTh TPETHIO MYHKTA 38 U3JI0KUTH B CIEAYIOIIEN PETAKIINN:

"®uHaHCOBbIE MHCTPYMEHTHI, YKa3aHHbIE B HACTOSIIEM ITYHKTE, BKJIFOYAIOTCA B pacyer
BBICOKOJIMKBUIHBIX aKTUBOB B 00bEMax, YKa3aHHbIX B Ta0iuIle BHICOKOJUKBUIHBIX aKTUBOB
CTpaxoBoi (IepecTpaxoBOYHOM) OPraHU3alMK COTIAcHO MpuioxeHuto 5 k Hopmatupam.";



noAnyHKT 1) myHnkra 40 U3710KUTh B CIEAYIONIEH PEIAKIIUN:

"1) akTuBBI, SBISIOIIMECS OOECHeYEeHHEM IO 0053aTeNnbCTBAM CTPAXOBOH (
MepeCTPaxOBOYHOM) OpraHu3aluu U (WIM) Ha KOTOpbIe MPaBO COOCTBEHHOCTU CTPAXOBOM (
NepecTPaxoOBOYHOM) OpraHu3ali OrpaHuyueHo (3a uckiaoueHueM onepauuii PEITO).

Llennsie Oymaru, sBistonirecs npeamerom onepanuu oopatHoro PEIIO, BkirovyaroTcs B
pacyeT CTOMMOCTH aKTHUBOB CTPaxoBOH (MEepecTpaxOBOYHON) OpraHU3allMU C YYETOM HX
KJIACCU(PUKALIMK IO KAYECTBY M JUKBUAHOCTH B 00BEMaX, yKa3aHHBIX B TaOiuiie aKTUBOB
CTpaxoBOH (IlepecTpaxOBOYHON) OpraHU3aluu C YYETOM UX KJIacCU(PHUKALUU 110 Ka4eCTBY U
JMKBUIHOCTH COTJIacHO MpuiioxeHuto 4 k Hopmarusam.

[lennbie Oymaru, sBisroIecs: nmpeameTom omnepaiuu ooparanoro PEINO, Bkimrovarores B
pacyeT BBICOKOJMKBHUIHBIX AKTUBOB CTPaxOBOM (I€pecTpaxOBOYHOMN) OpraHu3aluv B
o0bemax, ykazaHHbIX B Ta0uile BHICOKOJIMKBUIHBIX aKTUBOB CTPaX0BOil (ITepecTpaxoBOUYHOM
) OpraHu3aluu COrJIacHoO npuioxeHuo 5 k Hopmatusawm;";

JOTIOJIHATH IPWJIOKEHNUEM 3 B PEAKIIMU COTJIACHO NMPUIIoKEHUIO 6 K [lepeunro;

JOTIOJTHUTH TIPUIIOKEHUEM 4 B PEIAKIIMU COTJIaCHO NpuiokeHnto 7 k [lepeunto;

JOTIOJIHUTH NPUIIOKEHUEM 5 B PEIAKIIMU COracHO npuioxeHuto 8 k [lepeunto.

4. Buectu B nocranonenue [IpaBnenus Hanmonansnoro banka Pecnyonuku Kazaxcran
oT 26 nexadps 2016 roma Ne 307 "OO ycTaHOBJIEHUU MPYACHUIMAIHLHOTO HOPMAaTHBA JJIs
HanmonansHOro oneparopa moyThl, a Takke (POPMBbI, CpOKa NMPEACTaBICHUS OTYETHOCTH O €T0
BBINOJIHEHUH" (3aperucTpupoBaHo B PeecTpe rocy1apcTBEHHON perucTpalnui HOpMAaTUBHBIX
npaBoBbIX akToB mojx Ne 14786, omybmukoBaHo 28 ¢eBpans 2017 roma B DTaloHHOM
KOHTPOJIBHOM OaHKe HOpMAaTHUBHBIX IPaBOBbIX akTOB PecnyOnuku Kazaxcran) cienyromiue
WU3MEHEHMUS:

3aroJIOBOK M3JIOKUTH B CIEYIOLIEH PEeIaKIUU:

"OO ycTaHOBJIEHUH MPYAEHUUAIBHBIX HOPMATUBOB i1 HanumonansHOTO omeparopa
IOYTHI";

MYHKTHI 1, 2 ¥ 3 U3710KUTH B CIEAYIOIIEN peaaKInu:

"1. YcranoButh Uit HanoHanekHOTO oneparopa MmouThl CIeAyoIue NpyAeHIualbHbIe
HOPMATHUBBI:

1) ko3 dULMEeHT TOCTATOYHOCTU COOCTBEHHBIX CPEACTB, 3HAUCHHE KOTOPOr0 Ha KOHEII
OTYETHOT'0 MecsIa cocTaBisieT He meHee 0,12.

KoadduuueHnt n1ocTaTouHOCTH COOCTBEHHBIX CPEACTB PACCUUTHIBAETCS KaK OTHOLIEHUE
coOcTBeHHOro Kanurtaia HamoHaneHOro oneparopa mouThl K CyMME €0 aKTUBOB;

2) k03¢ (PUIUMEHT TUKBUIHOCTH, 3HAYEHUE KOTOPOTO Ha KOHEI OTYETHOrO Mecslla
coctaBisteT He MeHee 0,30.
KoappunueHT NIUMKBUIHOCTH pacCUMTHIBAETCS KaK OTHOLIEHHME pa3Mmepa
BBICOKOJIMKBUHBIX aKTUBOB K BEJIMYMHE 00513aTEIBCTB IO BOCTPEOOBAHMS.
2. Cob6ctBenHbI kKanuTall HanmoHnanbHOro onepaTopa MoYThl PACCUUTBIBAETCS Kak cyMMa



OTJIAYEHHOTO YCTaBHOTO KamuTaa (B Mpejesiax CyMM, OIUTAY€HHBIX JIEHbraMu);

JOTIOJTHUTENIBHOTO KaluTala;

HEPACTIPEEIIEHHOTO YUCTOT0 JA0X0/1a MPOIUIbIX JeT (B TOM yucie (oHI0B, pe3epBOB,
c(hOpMHPOBAHHBIX 3a CUET HEPACTPEICTCHHOTO YUCTOTO A0X0/1a);

NPEBBIILIEHNS JOXO0A0B TEKYILEro rojia HaJl pacXxoJaMH TEKYILEro roja;

3a MUHYCOM:

HEMAaTEePUAJIbHBIX aKTHUBOB;

yOBITKOB MPOILJIBIX JIET;

NPEBBILIEHUS PACX00B TEKYIIEro roAa HaJl JOX0JAaMH TEKYILEro roja;

y4acTHUsl B YCTABHOM KallUTaJIe IPYTUX IOPUIAYECKUX JIUII.

3. B pacueTr BbICOKOIMKBH/IHBIX aKTUBOB BKJIFOUAIOTCSI:

1) neHwpru, B TOM 4MCIIE:

JeHbIu B Kacce, He Ooznee 10 (mecaTu) mpoOLEHTOB OT CyMMbI aKTUBOB IO OajaHCy
HanunonanbsHOro oneparopa nouThl;

JIEHBI'M Ha TEKYIIMX cueTax B OaHkax BToporo ypoBHs PecnyOnuku Kazaxcran;

JEHbI'M Ha CYETaX B LIEHTPAJIbHOM JICTIO3UTAPUH;

neHbru HanmoHanbHOro onepaTopa MouThl, SBJISIIOLIMECS B3HOCAMU B FapaHTUWHbBIEC WIIH
pe3epBHbIE (DOHBI KIMPUHTOBOM OpraHu3anuu (IEHTPAJIbHOrO KOHTPAreHTa), Map>KeBbIMU
B3HOCAMHU, TOJHBIM H (WMJIM) YaCTUYHBIM OOECIICUCHHEM HCIOJHEHUS 00513aTeNbCTB 10
c/ieJIKaM, 3aKJIFOUEHHBIM B TOProBOU cucTeMe (POHIOBON OMPIKU METOJOM OTKPBITHIX TOPTOB
1 (WIM) C y4acTUEM LIEHTPAIbHOTO KOHTPAreHTa;

JIEHBI'M Ha TEKYIIUX cueTax B OaHkax-HepesujeHTax PecnyOnuku Kazaxcran, nmeromumx
JOJITOCPOYHBIN KPEIUTHBIM PEUTUHT HE HMKE KaTeropud "BBB-" no mexayHapoaHon mkaie
arerarctBa Standard & Poor’s wiam peTHHT aHAJIOTMYHOTO YPOBHSI PEHTHHTOBBIX ar€HTCTB
Moody’s Investors Service, Fitch win ux mouepHux peUTHHTOBBIX OpraHu3anui (ganee -
JIpYyTue PEUTUHTOBBIE ar€HTCTBA);

JEHbI'M Ha cueTax B opraHu3amnusax-uepesuaeHtax PecnyOnuku Kazaxcraw,
OCYIIECTBIAIOMMX (YHKIINH, YCTAaHOBJIEHHBIC MyHKTOM | crathm 59 3akona PecmyOmuku
Kazaxctan ot 2 urons 2003 roma "O pbIHKE IIEHHBIX Oymar'", UMEIOIIUX JOJTOCPOUHBIN
KpeIUTHBIM pedTuHr He Hike "BBB" mo mexayHapoaHo# mikane areHtcTBa Standard &
Poor's nnu peTHHT aHAJTOTUYHOTO YPOBHS OAHOTO U3 IPYTUX PEUTUHIOBBIX ar€HTCTB;

2) rocygapcTBeHHbIe LieHHbIe OyMaru PecniyOnuku KazaxcraH, BKItouas SMUTUPOBAHHbBIE
B COOTBETCTBUHU C 3aKOHOJATEIBCTBOM JIPYTMX FOCYAApCTB, BBIMYIIEHHbIE MUHHUCTEPCTBOM
¢unancoB Pecniyonuku Kazaxcran u HanmonansusiM bankom PecnyOnuku Kazaxcran;

3) memo3uthl 10 BocTpeOoBanus B HammonansHoMm banke Pecnybmuku Kaszaxcran, B
Oankax BToporo ypoBHs Pecryonuku Kazaxcran;

4) aknuu opuandeckux Juil Pecryonmkn Kazaxcran w1 MHOCTpaHHBIX YMUTEHTOB,
UMEIOIINX PEUTHUHIOBYIO OLIEHKY HE Hmke "B'" mo MexayHapoaHOW IIKajle areHTCTBA
Standard & Poor’s wiu pedTHHT aHAJIOTMYHOTO YPOBHSI OAHOTO U3 JPYTUMX PEUTHHTOBBIX



areHTCTB, WM pedTuHr He Hwke "kzB'" mo mHamumonaneHoM mkane Standard & Poor’s, nnun
PEUTHUHT aHAJIOTUYHOTO YPOBHS MO HAIMOHAJIBLHOMW IIKAJIE OJHOTO U3 JIPYTHX PEUTUHTOBBIX
areHTCTB, U JICTIO3UTAPHBIC PACTTUCKH, 0A30BBIM aKTUBOM KOTOPBIX SIBIISIFOTCS TAHHBIE aKIIUH,
3a BBIYETOM PE3€pPBOB HAa BO3MOXKHBIE MOTEPH;

5) HerocynapCTBEHHBIC JOJITOBBIC IEHHBIC OyMmaru opuandeckux Jmi PecmyOmuku
Kazaxcran, BbITyIIIEeHHbIE B COOTBETCTBUU C 3aKOHO/AaTeNnbcTBOM PecnyOnuku Kazaxcran u
JIPYTUX TOCYJapCTB, UMEIONINE (SIMUTEHT KOTOPBIX UMEET) PEUTUHTOBYIO OIIEHKY HEe HUXe "B
" mo MexayHapoaHou mikane areHTcTBa Standard & Poor’s wim peHTHHT aHaJIOTHYHOTO
YPOBHSI OJTHOTO U3 JAPYTUX PEHUTHUHIOBBIX areHTCTB, WM peUTHHr He Huwxke "kzBB" mo
HarmoHanbHOMU mikane Standard & Poor’s (¢ yueToM cyMM OCHOBHOTO JIOJITA U HAYMCIICHHOTO
BO3HATPaXXJICHHUS ), 32 BHIYETOM PE3EPBOB HA BO3ZMOXHBIE ITOTEPH;

6) 0JIrOBBIE LIEHHbIE OyMaru MHOCTPAHHBIX FOCYIAPCTB, UMEIOIIUX CYyBEPEHHbBIA PEUTHUHT
He Hmwke "BBB-" mo mexnaynapomnoi mikane areHtcTtBa Standard & Poor’s unwm
PEUTUHTOBYIO OIIEHKY aHAJIOTUYHOTO YPOBHS OJHOTO U3 JAPYTUX PEUTHUHTOBBIX areHTCTB (C
y4e€TOM CyMM OCHOBHOTIO JIOJITA M HAYMCJIICHHOTO BO3HATPAXKICHUS ), 32 BHIYETOM PE3€PBOB Ha
BO3MOJKHBIE MOTEPH;

7) HEerocyapCTBEHHBIC JTOJITOBBIC IIEHHBIE OyMaru MHOCTPAHHBIX IMUTEHTOB, HMEIOITHUE (
SMUTEHT KOTOPBIX MMEET) PEUTHHIOBYIO OlleHKY He Hmxke "BBB-" mo mMexayHaponHoi
mkasne areHTcTBa Standard & Poor’s unu pedTHHT aHAJIOTUYHOTO YPOBHS OJTHOTO U3 JAPYTHUX
PEUTUHTOBBIX areHTCTB (C YY€TOM CYyMM OCHOBHOI'O JIOJITa U HAUYMUCIEHHOTO BO3HATPAXKICHHUS
), 3@ BBIUETOM PE3EPBOB HA BO3MOXKHBIE TOTEPU;

8) aKIMM MHOCTPAHHBIX YMUTEHTOB, UMCIOIIUX PEUTUHTOBYIO OIICHKY He HIKe "BBB-"
Mo MeXayHaponaHou mikaine areHTcTtBa Standard & Poor’s unu peWTHHT aHAJIOTMYHOTO
YPOBHSI OJTHOTO M3 JIPYTUX PEUTUHTOBBIX areHTCTB, M JEMO3UTApPHBIE PACIUCKH, 0Aa30BBHIM
aKTHUBOM KOTOPBIX SIBJISIFOTCS JIaHHBIC aKI[MH, 32 BEIUYETOM PE3EPBOB HA BO3MOXKHBIC IMOTEPH;

9) mau Exchange Traded Funds (ETF), cTtpykTypa akTHBOB KOTOPBIX MOBTOPSIET
CTPYKTYpPY OJHOTO U3 OCHOBHBIX (DOHJOBBIX MHAEKCOB, WJIM LIEHOOOpa30BaHHE MO MasM
KOTOPBIX MPUBSI3aHO K OCHOBHBIM (DOHJOBBIM MHJIEKCAM;

10) mau Exchange Traded Funds (ETF), Exchange Traded Commodities (ETC), Exchange
Traded Notes (ETN), umeromne pedTUHIOBYIO OLIEHKY HE HUKE "3 3Be3/bl" PEUTUHIOBOIO
arercTBa Morningstar;

11) apdunupoBanHbIe IparolieHHbIE METAIBI U METAJTMYECKUE JICTIO3UTHI;

12) MHCTPYMEHTHI UCIAMCKOTO (DMHAHCHUPOBAHUS C PEHTHHTOBOM OIICHKOW IEHHOU
Oymaru u (uin) sMuTeHTa He Hike "B" mo MexayHapoaHoil mkane areHTcTBa Standard &
Poor's i pedTHHTOBOM OLIEHKOW aHAJIOTUYHOTO YPOBHS OJHOTO U3 APYTUX PEHTHUHTOBBIX
areHTCTB;

13) HUHCTPYMEHTHI HCIIAMCKOTO (PMHAHCUPOBAHUS UCIAMCKOTO OaHKa MPHU COOIOJCHUHN
CIEAYIOIINX YCIOBUA:



HaJU4YUe y OpraHMu3alliy, SBISIONICHCS KPYMHBIM aKIIMOHEPOM HCIaMCKOro OaHkKa,
pPEUTHHTOBOM OlleHKH He Hibke "BB+" mo MexmyHapoaHo# mikane areHTctBa Standard &
Poor's uiam pedTHHrOBO#l OLIEHKH aHAJOTHMYHOTO YPOBHS OJHOTO M3 JAPYTUX PEUTUHIOBBIX
areHTCTB;

BBITIOJIHEHUE TPEOOBAHUN IO COOJIIOJECHUIO NPYAEHUHATbHBIX HOPMATHBOB,
YCTaHOBJICHHBIX ISl UCIIAMCKOTO 0aHKa B COOTBETCTBUM C OAHKOBCKUM 3aKOHO/IATEIbCTBOM
Pecny6iinku Ka3zaxcran.

[{lennsie Oymaru, ykazaHHbIE B HACTOSIIEM NyHKTE, HE BKIIOYAIOTCA B pacyer
BBICOKOJIMKBUIHBIX aKTUBOB B CIIyYasiX:

IPOJAXKH IIEHHBIX OyMar HalmoHanbHBIM OMepaToOpOM MOUYTHI HA YCIOBHUSIX UX 00paTHOTO
BbIKYNa WJIM TepeJayd B 3allor, WM OOpeMEeHEHHUs] WHBIM 00pa3oM B COOTBETCTBUU C
3aKoHOJaTeNnbCTBOM PecnyOnuku Kazaxcran;

MOKYTKHU [IEeHHbIX Oymar HannoHaapHBIM OnepaTopoM MOYThI Ha PhIHKE aBTOMATHYECKOTO
"peno" Ha ycIoBUSAX UX 0OPATHOMN MPOAAKH;

€CJIM JIaHHbIE IIeHHbIe OyMaru BBINYIICHBI IOPUIUYECKUMU JIUIIAMHU, SIBISIOIMIMMUCS
adhunMpoBaHHBIMU JTMIIAMU IO OTHOIIEHHIO K HanlmoHnansHOMY onepaTtopy mouthl.";

MYHKTBI 6 U 7 UCKITIOUUTb.

5. ¥Y1parun cuny nocranosienueM [Ipasinenns Arenrcrsa PK no perynupoBanuio u
pa3BuTHIO (UHAHCOBOTrO pbiHKA OT 16.04.2026 Ne 69 (BBOAMTCS B AEHCTBUE IO HCTEUCHUU
JIECSITU KaJeHAAPHBIX THEN Mociie JHS €ro NEPBOro O(PpUIIMaIbHOTO OIyOJIUKOBAHMUS).

6. Buectu B nocranosnenue Ilpasnenus HammonansHoro banka PecriyOnuku Kazaxcran
ot 27 anpens 2018 roga Ne 79 "OO ycraHOBIE€HUU BUOB MPYACHIIMAIBHBIX HOPMATUBOB, a
TaKkKe MNOKa3aTeJed, XapaKTepU3yloLUX COOJIIOACHUE UX 3HAUEHUN I OpraHu3allMil,
OCYILECTBIISIIONINX yIpaBJIeHWEe WHBECTUIIMOHHBIM mopTdenem, yrBepxkaeHuu [IpaBuin
pacuera 3HAau€HUW NPYACHUHATBHBIX HOPMATHUBOB, NOJIEKAIIUX COOIIOJCHUIO
OpraHu3alUs MU, OCYIIECTBIAIONIMMYU YIPABICHHE WMHBECTULUHUOHHBIM mopTheneMm" (
3aperucTpupoBaHo B PeecTpe rocyJapCTBEHHOW PErMCTpallMd HOPMATHBHBIX IMPABOBBIX
axtoB o Ne 17008, omy6nukoBano 12 utonst 2018 roga B 3TaTOHHOM KOHTPOJIBHOM OaHKE
HOpPMAaTUBHBIX NpPaBOBbIX akTOB PecnyOnuku Kazaxcran) cnenyromue M3MEHEHHS U
JOTIOJIHEHHUE

B IIpaBunax pacuera 3Ha4Y€HUN NPYyJIECHUHUATBHBIX HOPMATHUBOB, MOIJIEHKAIINX
COOJIIOZICHUIO OpraHU3alMsIMU, OCYIIECTBIAIOUMMH YIPABICHUE HWHBECTULIMOHHBIM
noptdenemM, yTBepKACHHbBIX YKa3aHHBIM ITOCTAHOBJICHUEM:

MYHKT 9 U3JI0KUTH B CIECAYIONIEN PEIAKIIUN:

"9. [loMuMO peUTHHTOBBIX OIleHOK areHTcTBa Standard & Poor's ymomHOMOYEHHBIM
OpraHOM IO PEryJIMPOBAaHUIO, KOHTPOJIO U HAA30pY (MHAHCOBOrO PbhIHKA U (PMHAHCOBBIX
OpraHu3alMil (Janee - yIoJHOMOYEHHBIM OpraH) TaKXe MPU3HAIOTCS PEUTUHIOBBIE OLEHKH
areHTcTB Moody's Investors Service u Fitch (manee - npyrue peWTUHroOBbIE areHTCTBA),
ycTaHOBJIeHHbIe mocTaHoBieHueM [IpaBnenus HauwonaneHoro banka PecnyOnuku



Kazaxcran ot 24 nexabps 2012 roga Ne 385 "OO ycTaHOBICHMHM MUHUMAIBLHOTO PEHTHHTA
IS IOPUAUYECKUX JHUIl M CTpaH, HEOOXOJUMOCTh HAJIMYHUS KOTOpOro TpelOyercs B
COOTBETCTBHH C 3aKOHO/aTeNbcTBOM Pecrybnuku KazaxcraH, perynupyomuM JesiTeIbHOCTb
(bMHAHCOBBIX OpraHu3alui, MepeyHss PEUTUHTOBBIX AreHTCTB, MPUCBAWBAIONIUX JAHHBIN
peUTHHI", 3aperucTpupoBaHHbIM B PeecTpe rocy1apCTBEHHON pPErHcTpalid HOPMATUBHBIX
paBoOBBIX akTOB Mo Ne 8318.";

MYHKT |1 U37I0XKUTH B CIEAYIOMIEN PEAAKIIN:

"11. B kauecTBe NTMKBUAHBIX aKTUBOB YIPABISIONIETO WHBECTUIIMOHHBIM TOpTdenem
NMPU3HAIOTCA AaKTHUBBI, YyKa3aHHble B Ta0nuue pacuera 3HAYEHUU MPYJICHIMATBHBIX
HOPMATHBOB YIPABJISIONIEIO0 MHBECTULUOHHBIM MOPT(ENeM COTJACHO MPHUIOKEHUIO K
[IpaBumiiam, B COOTBETCTBYIOIINX 00beMax.";

NYHKT 13 U37I0KUTH B CIEAYIONIEH pEJaKIINN:

"13. Vnopapasomuii ”HBECTUIMOHHBIM MOPTdeEaeM MPOU3BOAUT pacdeT 3HAYCHUM
MPYJICHIUATBHBIX HOPMATHUBOB YIPABJSAIOIIET0 NHBECTULIMOHHBIM NopTdenem no Tadmnwuie
pacuera 3HAQYEHUW MNPYJICHUUAIBHBIX HOPMAaTHBOB YIPABISIONIETO HWHBECTULHOHHBIM
nopTdeneM coriacHo NpuiiokeHuo K [IpaBuiam kax bl pabounii 1eHb MO COCTOSIHUIO Ha
KOHEI[ MPEe/IIeCTBYIOLIEro padoyero AHs, a TaKKe Ha KOHELl KaXJO0ro M3 BBIXOJHBIX JTHEH,
HEIMOCPEJICTBEHHO MPEIIIECTBOBABILUX TEKYyIIeMy pabodemy JHIO.";

4YacTh BTOPYIO MOANYHKTA 1) MyHKTa 14 U3JI0KUTH B CIEIYIONIEH pelaKIuu:

"[lenHble Oymaru, siBJSIOIIMECS IPEIMETOM OIepalui 0OpaTHOrO PETo, BKIOYAIOTCS B
pacdeT JIMKBUIHBIX aKTUBOB YIPABJISIONIEIO HMHBECTUIMOHHBIM MOpTdeaeM B oObeMax,
yKazaHHbIX B Tabnuile pacuera 3HaA4eHUH NPYACHIUMATBLHBIX HOPMATHUBOB YIPABIISIONIETO
MHBECTULIMOHHBIM MOPT(ENIEM coriaacHo npuioxeHuto K [lpasumnam;";

rJ1aBy 2 TOMOJHUTH MyHKTOM 14-1 crnenyromero coaepxaHus:

"14-1. B cnydae Hapyumenus Ko duireHTa 10CTaTOYHOCTH COOCTBEHHOTO KanuTaa U (
win) ko3 PuireHTa TMKBUIHOCTH YIPABIAIOMNNA HHBECTULIMOHHBIM MOPT(heeM B TeueHHUEe
3 (Tpex) pabouux AHEH ¢ JaThl HAPYIIEHHS COOOIIAeT YIIOTHOMOYEHHOMY OpraHy o (akTte u
IIPUYMHAX HAPYLIEHUS COOTBETCTBYIOLIErO MPYAECHIUAIBHOIO HOPMATHBA C MPUIOKEHUEM
IJ1aHa MEPONIPUATUI T10 €r0 YCTPAaHEHHUIO.";

rJ1aBy 3 UCKJIIOYNTD;

Pacuer 3HaueHMil NpyJIEeHIMAIbHBIX HOPMATHUBOB YIPABISIOMIETO MHBECTUIIMOHHBIM
nopTQeseM COINIACHO MPHIIOKEHUIO U3JIOKUTh B PEJAKLUHUHU COTJACHO MPUIIOKEHHI0 9 K
IIepeunto.

7. Buectu B nocranosinenue [Ipasnenus HanmonansHoro banka Pecniyonuku Kazaxcran
ot 27 anpens 2018 roga Ne 80 "OO ycraHOBIEHNUN BUOB MPYACHIIMAIBHBIX HOPMATHUBOB, a
TaKKe MoKa3zaTesei, XapakTepu3ylolux cOONI0JeHUE MX 3HAUEHUM, sl OpraHu3aiui,
OCYIIECTBIISIONUX OPOKEPCKYIO M (MJIN) AWICPCKYIO NEITEIbHOCTh HA PHIHKE IIEHHBIX OyMmar,
yTBepxkJeHuu lIpaBun pacuera 3Ha4YE€HHI NPYACHIMAIBHBIX HOPMATHUBOB, MOJIEKAIIUX
COOJIFOICHUIO OpTraHU3alUsMH, OCYUIECTBIAIONIUMUA OPOKEPCKYI0 M (HJIM) JTUIIEPCKYIO



JIeSITeILHOCTh HA PBIHKE IEHHBIX OyMar" (3aperucTpupoBaHo B PeecTpe rocymapcTBeHHOM
pErucTpali HOPMATUBHBIX MpaBoBbiX akToB oA Ne 17005, ony6nukoBano 13 urons 2018
roja B DTAJIOHHOM KOHTPOJBbHOM OaHKE HOPMATHBHBIX TPABOBBIX aKTOB PecmyOiuku
Kazaxcran) cieayroiire n3MeHEeHHs U I0MOJIHEHUE:

B [lpaBuiiax pacueTa 3HA4YEHHUI MNPYAEHUHATBHBIX HOPMATHUBOB, MOJIEKAIIUX
COOJIIOICHUIO OpTaHU3AIUsMH, OCYHICCTBIAIONIUMU OPOKEPCKYI0 M (WJIM) JTUIIEPCKYIO
NeSATEeNIbHOCTh Ha PhIHKE IIEHHBIX OyMar, YyTBEPKICHHBIX YKa3aHHBIM MTOCTAHOBJICHUEM:

MYHKT 2 U3JIOXKUTh B CIIEYIONIEH pelaKIUu:

"2. IlpaBuiia He pacnpocTtpanstorcs Ha Hanunonaneusiit bank Pecniyonuku Ka3zaxcran,
O0anku BTOporo ypoBHs PecnyOnukm Kaszaxcran, HanmonambHOTO omepaTopa TMOYTHI,
TOOPOBOJIbHBIC HAKOMUTEJIbHBIE TEHCHUOHHBIE (OHIBI, YIPaBISIONIUME MEHCHOHHBIMU
aKTUBaMU €IMHOTO HAKOMUTEIHLHOTO TIEHCUMOHHOTO (DOHIa B COOTBETCTBHH C JOTOBOPOM Ha
WHBECTULMOHHOE YNIPAaBIICHUE AKTHUBAMH, 3aKIOUYeHHbIM ¢ HanuonanbHbIM bankoMm
PecnyOnuku Kazaxcran.";

riaBy | JOMOJHUTH MYHKTOM 4-1 U310KUTH B CIEAYIOIIEN PEIAKIIUN:

"4-1. B cinydae HapyumeHHs NPyACHUHAIbHBIX HOPMAaTHBOB OpPraHU3aLlNH,
OCYIIIECTBIISIONINE OPOKEPCKYIO0 M (WJIM) JUIECPCKYIO NESITEIbHOCTh, B TeueHUe 3 (Tpex)
pabouux JAHEW ¢ JaThl HapyLWIEHUs COOONIAIOT YMOJHOMOYEHHOMY Opra”y Iio
PETYIUPOBAHUIO, KOHTPOJIIO U HAA30py (PMHAHCOBOTO PHIHKA U (DMHAHCOBBIX OpPTaHMU3aIUi (
Janee - yInoJIHOMOYEHHBIN opraH) o (akTe W NMpUYMHAX HapyIIEHUS COOTBETCTBYIOIIETO
NPy ACHIIMATLHOTO HOPMATHBa C MPUJIOKEHUEM TJIaHA MEPOIIPUATHI MO €r0 YCTPaHEHUIO.";

MYHKT 9 U3JI0KUTH B CIIEIYIOWIEH pelaKIUu:

"9. B xauecTBe JMKBUAHBIX aKTUBOB Opokepa W (WJIM) AWJIepa MPU3HAIOTCS aKTHUBBHI,
yKa3aHHble B TaOnuie pacuera 3HAYEHUW MPYJECHIMAIBHBIX HOPMATHBOB OpraHMU3allUH,
OCYILIECTBIISIONIEH OPOKEPCKYIO U (MJIM) TUJIEPCKYIO JeATeIbHOCTh Ha PhIHKE IIEHHBIX OyMar
COTJIacHO MpUIIOKeHUIo K [IpaBuinam, B COOTBETCTBYIONUX 00beMax.";

MYHKT 11 U37I0XKUTH B CIEAYIONMIEH PEAaKIUNU:

"11. bpokep u (unu) auiep NPOU3BOAUT pacyeT 3HAUYCHHUMN NPYICHIIMATbHBIX HOPMAaTUBOB
OpraHu3alliK, OCYLIECTBISIONIEH OPOKEPCKYIO U (WJIK) TUJIEPCKYIO NESITEIbHOCTh Ha PHIHKE
LIEHHBIX Oymar, o Tabinuile pacuera 3Ha4Y€HUM NPYICHIMAIBHBIX HOPMAaTUBOB OpraHU3allH,
OCYUIECTBIISIONIEH OPOKEPCKYI0 U (WIIH) TUJIEPCKYIO JeSTEIHLHOCTh Ha PHIHKE IIEHHBIX OyMar
corjlacHoO mnpujiokeHuto K IlpaBunam, Kaxabli paOouuil J€Hb MO COCTOSHHMIO HAa KOHEIl
MpEeIIIECTBYIONIEro paboyero AHSA, a TakKe Ha KOHEI] KaXJIOro W3 BBIXOJHBIX THEW,
HETMOCPECTBEHHO MPEIIIECTBOBABIINX TEKYIIeMy paboyeMy AHIO.";

MYHKT 15 U3JI0KUTH B CIACIYIOMIECH PENAKIINU:

"15. B xauectBe nukBuAHBIX akTuBOB JIHII®D nmpusnarorcs cobcTBeHHbie akTuBhl JJHIID,
yka3zaHHble B TaOnuile pacuera 3HAYEHUM MNPYJACHUHATBHBIX HOPMATHUBOB OpTraHU3allUU,
OCYUIECTBIISIONIEH OPOKEPCKYI0 U (WIH) TUJIEPCKYIO JESTEIHbHOCTh Ha PHIHKE IIEHHBIX Oymar
COTJIACHO MPUJIOKEeHUIO K [IpaBuiaM, B COOTBETCTBYIOIUX O0BbeMax.";



4acTh BTOPYIO MOANYHKTA 1) MyHKTa 16 U3JI0KUTH B CIEYIONIEH pelaKIUu:

"[lenHbie Oymaru, sBJISIIOIIUECS MPEIMETOM OMEepaIui 0OOpaTHOIO PEro, BKIKOYAIOTCS B
pacueT nukBUIHBIX akTUBOB JIHII® B 0O0bemax, ykazaHHbiX B Tabmuiie pacdera 3HAUCHUIN
NpYyACHIUMAIBHBIX HOPMATHUBOB OpraHU3allMH, OCYIIECTBISAIONEH OPOKEPCKyI0 W (WIJIH)
TVIIEPCKYIO IeATeTLHOCTh Ha PHIHKE IEHHBIX Oymar corjiacHo npmiokenuto K [IpaBunam;";

NYHKT 18 U3710KUTh B CIEAYIOLIEN PEAAKIINN:

"18. JJHII® mpou3BoaUT pacyeT 3HAYEHUN NPYACHINAIBHBIX HOPMAaTUBOB OpraHU3alluHy,
OCYUIECTBIISIONIEH OPOKEPCKYI0 U (MIIHM) TUIEPCKYIO ACSITEIbHOCTh HA PHIHKE IIEHHBIX OyMmar,
no Tabnume pacuera 3HA4YEHUH NOPYACHIMAIBHBIX HOPMATUBOB OpraHU3alllu,
OCYIIIECTRIISIONIECH OPOKEPCKYIO M (MIIH) THICPCKYIO JEATeIbHOCTh Ha PHIHKE IIEHHBIX OyMar
coryiacHO TpuiiokeHuto K IIpaBuiiam, kaxaelii pabo4yuil JI€Hb MO COCTOSHHIO Ha KOHEII
MPEIIIECTBYIONMEro paboyero AHSA, a TakKe Ha KOHEI] KaXJIOr0 W3 BBIXOJHBIX THEW,
HEMOCPECTBEHHO MPEIIIECTBOBABIINX TEKYIIEMYy padouemy AHI0.";

MIYHKT 24 U3JI0KUTH B CIEAYIOMIEH PEAAKIUN:

"24. B kadectBe NUKBUAHBIX akTUBOB YMUIIl wnm YHUII2 npuszHaroTCAd akTUBHI,
yka3zaHHble B Tabmuile pacuera 3HAYEHUM MNPYJACHUHATBHBIX HOPMAaTHUBOB OpTraHU3allUU,
OCYILIECTRIISIONICH OPOKEPCKYIO M (MIIM) THIEPCKYIO IeATeIbHOCTh Ha PHIHKE IIEHHBIX OyMar
COTJIACHO MPUJIOKEeHMIO K [IpaBuiaM, B COOTBETCTBYIOIIUX O0OBbeMax.";

4acTh BTOPYIO MOANYHKTA 1) MyHKTa 25 U3JI0KUTH B CIEIYIONIEH pelaKIuu:

"[lenHble Oymaru, siBJSIOIIMECS IPEIMETOM OIepalui 0OpaTHOrO PETo, BKIOYAIOTCS B
pacuet nukBUAHBIX akTUBOB YUII1 unmu YUII2 B o0bemax, ykazanHsix B Tabnuie pacyera
3HAUYCHUN MPYyACHIIMAIBHBIX HOPMATUBOB OPTraHU3aIlMU, OCYLIECTBISAIOMIEH OPOKEpCKYI0 U (
W) JUJEPCKYI0 JESITEIbHOCTh Ha PBIHKE LIEHHBIX OyMmar COrjacHO MNPUIOXKEHUIO K
[IpaBunam;";

MYHKT 26 U3JI0KUTH B CIEAYIOMIEH PEAAKIUN:

"26. YUII1 nnu YUII2 npou3BOIUT pacueT 3HAYECHHUI MPYJICHIIMAIbHBIX HOPMATHUBOB
OpraHu3allK, OCYLIECTBIAIONIEH OPOKEPCKYIO U (WIIM) TUJIEPCKYIO ESITEIbHOCTh Ha PHIHKE
LIEHHbIX Oymar, no Tabinuile pacuera 3Ha4Y€HUN NPYICHIMAIBHBIX HOPMAaTUBOB OpraHU3alllH,
OCYUIECTBIISIONIEH OPOKEPCKYI0 U (WIH) TUJIEPCKYIO JESTEIHbHOCTh Ha PHIHKE IIEHHBIX Oymar
coryiacHO mpuiioxkeHuto K IIpaBuiam, kaxapiii pabo4yuil I€Hb MO COCTOSIHUIO Ha KOHEI
IpEAIIECTBYIOMIETO padoyero AHS, a TAaKK€ Ha KOHEIl KaXXJOro M3 BBIXOJHBIX ITHEH,
HEIMOCPEJICTBEHHO MIPEIIIECTBOBABILINX TEKYyIIEMY paboyemy JHIO.";

IJ1aBY S5 UCKIIIOYUT;

Pacuer 3HayeHuil mpyaeHIMATIBHBIX HOPMATHBOB OpPTraHU3aIlMU, OCYIIECTBIISIONIEH
OpokepCckyro U (WIM) TUIEPCKYIO NESITEIbHOCTh HA PBIHKE IIEHHBIX OyMmar COrJiacHO
IPWIOKEHHIO U3JIOKUTh B pEIaKIMU coryiacHO npuiioxkeHuto 10 k [lepeunro.

8. Buectu B nmocranosienue [IpaBnenus Hanronansaoro banka Pecny6muku Kazaxcran
ot 31 auBaps 2019 romga Ne 14 "OO6 ycTaHOBIEHUM HOPMATHUBHBIX 3HAUYEHUH M METOJUK
pacueToB MpYyJCHIIMATbHBIX HOPMATUBOB MCJIAMCKOW CTpPaxoBOW (IE€peCcTpaxOBOUYHOMN)



OpraHu3allyd U UHBIX 0053aTEIbHBIX K COOJIOJCHUIO HOPM M JIMMUTOB, MepeyHs, GopM,
CPOKOB TMPEACTABICHUS OTYETHOCTH O BBINOJHEHUH MPYACHIUAIBHBIX HOPMAaTHBOB
HCIAMCKHUMH CTPaxOBBIMHU (IIEPECTPAXOBOUYHBIMK) Opranu3anusmMu, [IpaBui npeacraBieHus
OTYETHOCTH O BBIMOJHEHUH MPYACHIIMATbHBIX HOPMATHBOB HCIAMCKUMH CTPaXxOBBIMH (
MEePECTPAXOBOYHBIMHM) OpraHU3alUsMH, TPeOOBaHMI K NPUOOPETAEMBIM HCIAMCKHUMU
CTPaxoOBbIMU (MEPECTPAXOBOUYHBIMHU) OpraHU3AlUSIMHU, JOYEPHUMH OpraHU3alUSIMU
MCIAMCKUX CTPaxoOBBIX (IIEPECTPaxOBOYHBIX) OpPraHU3AMN aKUusAM (JOJsAM Yy4yacTHus B
YCTaBHOM KalluTaje) IOPUINYECKUX JIUII, a TaKKe MepedHsl (PUHAHCOBBIX MHCTPYMEHTOB (32
MCKJIFOYEHHUEM aKIUHU U J0JIel y4acThs B YCTaBHOM KaluTale), IpUoOpPETaeMbIX UCIAMCKUMHU
CTPaxOBbIMHM (IIEPECTPAXOBOYHBIMU) oOpraHu3auusMu" (3apeructpupoBaHo B Peectpe
rOCyJJapCTBEHHON pETUCTpAllUM HOPMATHUBHBIX MpPaBOBBIX akTOB mmox Ne 18293,
omybnukoBaHo 20 despans 2019 roga B DTaOHHOM KOHTPOJIBHOM OaHKE HOPMATHBHBIX
npaBoBbIX akTOB PecnyOnuku Kazaxcran) cienyroime u3aMeHEHUS:
3aroJIOBOK M3JIOKHUTh B CIEIYIOLIEH pelaKINu:

"OO0 yCTaHOBJIEHUM HOPMATUBHBIX 3HAYEHUU M METOJMK PACUETOB MPYACHIIMATHHBIX
HOPMAaTHUBOB MCJIAMCKOW CTpaxoBOW (IepecTpaxOBOYHOM) OpraHu3alUlM M HUHBIX
00s13aTeIBHBIX K COOJIOJICHUIO HOPM H JIMMHUTOB, TpeOOBaHUM K MTPUOOPETAEMBIM
UCIIAMCKMMHU  CTPAaXOBBIMU  (II€peCcCTpaxOBOYHBIMU) OpTaHU3ALUUSIMU, JTOYEPHUMHU
OpraHU3alUsIMU UCIAMCKUX CTPaxOBbIX (IIEPECTPAXOBOYHBIX) OpraHU3alUi aKIUsAM (JOJISIM
y4acTUs B YCTAaBHOM KalWTajle) IOPUAMYECKUX JIHUI, a TakKe MNepeyHs (pUHaHCOBBIX
WHCTPYMEHTOB (32 HMCKJIIOYEHHEM aKUWi M JO0Jed y4yacTHsi B YCTaBHOM KallMTale),
npUOOPETAEMBIX UCIIAMCKUMU CTPAXOBBIMU (TI€PECTPAXOBOYHBIMU) OpraHU3aUsIMH";

MOAMYHKTHI 2) U 3) MyHKTa | UCKIIIOYUTE;

B HOpMaTuBHBIX 3HAYEHUAX U METOJUKAX PAaCUETOB MPYJCHIIMAIbHBIX HOPMATHUBOB
UCIIAMCKOM CTPaxoBOM (MEpPEecTpaxoOBOYHOI) OpPraHU3alMd M HUHBIX 00s3aTEeNbHBIX K
COOJIIOICHHIO HOPM U JINMUTOB, YTBEPKJICHHBIX YKa3aHHBIM MOCTAHOBJICHUEM:

MYHKT 9 U3JI0OKUTH B CIECAYIOUIEH PEIaKIIUN:

"9. MuUHHMaNTBHBIN pa3Mep MapkHu IJIATEKECIOCOOHOCTH MCIAMCKOW CTPaxoBOU (
NePEeCTPaxOBOYHOMN) OpraHu3allii YBEINYMBACTCA HA CYMMY 0053aTeNbCTB, NIEPeIaBacMbIX (
MepeJaHHbIX) B TMEpPeCcTpaxOBaHUE MCIAMCKUM CTPaxoBbIM (MEPECTPaAXOBOUYHBIM)
OpraHu3alusM - pe3ujeHTaM U HepesuaeHtam PecrnyOnuku Kazaxcrtan mo JelcTBYOIIMM
JOTOBOpaM HCJIAMCKOI'O MEPECTPaxOBaHMS B 3aBUCHUMOCTH OT PEUTHUHIOBON OLEHKHU
UCIIAMCKOTO TEpPeCcTPaxoBIIMKAa WJIM 3HA4YCHUS HOpPMAaTHBa JOCTAaTOYHOCTH MapXku
MJ1aTeXECIOCOOHOCTH MCIAMCKOM MEePeCcTpaxoBOYHON OpraHu3auuu-pe3uaeHta PecyOnuku
Kazaxcran Ha npenplaylyl0 OTYETHYIO J1aTy, B COOTBETCTBUU C CyMMOMN YyBEJIWYEHHUS
MUHHMMaJIbHOTO pa3Mepa MapKH IUIaTeXeCcrnocoOHOCTH, paccuuTaHHOM 1o Tabiuue
YBEJIUYECHHSI MUHUMAIBHOTO pa3Mepa MAPKU TUIATEKECIIOCOOHOCTH COTIACHO MPUIIOKEHUIO 3
k HopmaTtupam.";

a03a1 4eTBepThIi NOANMYyHKTA 1) MyHKTa 32 U3JI0KUTH B CIEAYIOLIEH pelaKINu:



"MEeHbrn Ha TEKYLIUMX cYeTax B OaHKax BTOporo ypoBHsA PecnyOmumku Kaszaxcras,
COOTBETCTBYIOIIMX TpeOoBaHUsAM NoAnyHKTa 5) myHkta 34 HopmaruBoB, - B o0beMax,
yKa3aHHBIX B TaOiuile akTUBOB UCIAMCKON CTPaxoBOH (IIEPECTPaxOBOYHOM) OPTaHU3AIUH C
y4eTOM HX KJacCHU(PUKAIMU MO KAa4eCTBY M JMKBUJIHOCTH COTJIACHO MPUIIOXKEHUI0 4 K
Hopmarusawm;";

MOAMYHKTHI 2), 3), 4) 1 5) myHKTa 32 U3JI0KUTH B CICIYIONMICH pelaKIuu:

"2) BkIaabl, pa3MelieHHble B OaHkax BTOporo ypoBHs PecnyOmnuku Kazaxcrtah,
COOTBETCTBYIOIINX TpeOoBaHUsM TOAMYHKTa 5) myHkta 34 HopmaruBoB, - B o0beMax,
yKa3aHHBIX B TaOJuIle aKkTUBOB MCIIAMCKOM CTPaxoBOM (MEPECTPaXxOBOYHOM) OpraHU3AINY C
y4eTOM HMX KJacCHU(UKAIMU MO KAYECTBY W JIMKBUJIHOCTH COTJIACHO TMPUIIOKEHUIO 4 K
Hopmarusawm;

3) BKJIaAbl, pa3MENICHHBIC B MEXIYHAPOJIHBIX (UHAHCOBBIX OpPTaHU3AIUIX,
COOTBETCTBYIOIIMX TpeOoBaHUsM NoAmnyHKTa 6) myHkta 34 HopmatuBoB, - B oObeMax,
yKa3aHHbIX B Ta0iuIle akTUBOB MCIIAMCKON CTPaxoBOU (MEPECTPaXOBOYHOM) OpraHU3AINY C
y4eTOM HX KJIacCHU(PUKAIMU O KAa4eCTBY M JMKBUJIHOCTH COTJIACHO MPHUJIOXKEHUI0 4 K
Hopmarusawm;

4) BKJIJbI, pa3MelIeHHbIE B OaHKaX-HEepPE3UJACHTaX, COOTBETCTBYIOIINX TPEOOBAHUIM
noanyHkra 7) myHkra 34 HopmatuBoB, - B oObeMax, yKa3zaHHbIX B TaOiuile aKTUBOB
MCJIAMCKON CTPaxoBOH (MEPECTPaxOBOYHON) OPraHU3alUK C YUYETOM UX KiIacCU(PUKAIIH 110
KAaueCTBY M JIMKBUJIHOCTHU COTJIACHO MpuiioxkeHuto 4 k Hopmarusawm;

5) ¢puHaHCOBBIE MHCTPYMEHTHI, YKa3aHHbIE B MOANYHKTaxX §), 9), 10), 11), 12), 13), 14),
15), 16), 17), 18), 19), 20), 21), 22), 23), 24), 25), 26) u 27) nyunkra 34 HopmaTtusos, - B
o0beMax, yka3zaHHbIX B TaOiuie akTMBOB HCIAMCKOM CTpPaxoBOM (IepecTpaxOBOYHOM)
OpraHM3allMid C YYE€TOM HUX KIacCU(PUKAIMHU IO KA4YeCTBY U JIMKBUIHOCTU COTJIACHO
npunoxennto 4 k Hopmarusawm;";

YacTh TPETHIO MYHKTA 34 U3J0KUTh B CIAEAYIOUIEH PeAaKIINU:

"®uHaHCOBbIE MHCTPYMEHTHI, YKa3aHHbIE B HACTOSIIEM IyHKTE, BKJIIOYAIOTCA B pacyer
BBICOKOJIMKBUTHBIX aKTUBOB B 00beMax, yKa3aHHBIX B TaOauIle BRICOKOJIMKBUTHBIX aKTHBOB
UCIAaMCKOM CTpaxoBoi (MepecTpaxoBOYHOM) OPraHU3AIMU COTJACHO MPHUIIOKEHHUIO 5 K
Hopmarusam.";

JOTMIOJTHUTH MPUJIOKEHUEM 3 B PEJAaKLUM COTJIACHO MPHIOKEHUI0 11 Kk Hacrosmemy
Ilepeunro;

JOTIOJIHUTH MPHUIIOKEHUEM 4 B peJIaKI[UU COTJIaCHO npuiioxkeHuto 12 x [lepeunto;

JOTIOJIHUTH MPHUJIOKEHUEM 5 B pEIaKIIUU COTJIACHO npuiiokeHuto 13 k [lepeunso.

ITpunoxenue 1
k IlepeyHro HOpMaTUBHBIX
IIPaBOBBIX aKTOB
Pecny6mmkn Kazaxcran
10 BOIIPOCaM IMpyACHINAIBEHOTO
pEryIHpOBaHus, B KOTOPBIE HOCATCSA
HM3MEHEHMS U TOTIOTHEHUS



IIpunoxenue 1
k [IpaBunam u MeTomKaM pacdeTa
3HAYEHHUH NPYACHINATbHBIX
HOPMAaTHBOB VIl OPraHU3aTOpa TOPTOB

Tabnvma akTHBOB OPraHM3aTOpa TOPIOB, B3BEMICHHEIX 10 CTEIIEHH KPEAUTHOIO PHCKA BIIOKEHHIA

No HaumenoBanue crarei CrerneHp prcKa B MPOIICHTAX
I rpynina
1 Hammunsie Terre 0

Hannunasg wuHOCTpaHHas BaslloTa
CTpaH, MMEIOUINX CyBEpPEHHBIN
pedTuHr He Hke "AA-" arenrcrea "

2
Standard & Poor's" wunm peitunr
aHAJOTUYHOTO YPOBHS OJHOTO W3
JPYTHX PEUTHHTOBBIX areHTCTB

3 AdduHupoBaHHBIE IparorneHHbIC 0

METAJJIbI

4 Bxnanesl B HanmnonanrHOM banke 0
Pecny6nmku Kazaxcran

Bkmamsl B IEHTPANbHBIX OaHKax
CTpaH, ¢ CYBEpEHHBIM PEHTHHTOM HE
nmke "AA-" arearcTBa "Standard &
Poor's" wmam  pedTUHTOM
AHAJIOTHYHOT'O YPOBHS OJHOTO W3
JPYTHX PEUTHHTOBBIX areHTCTB

Bkiaasl B MeXAYHapOIHBIX
(MHAHCOBBIX OpraHu3alusIX, C
JIOJITOBBIM PEUTHMHIOM He Huxke "AA

6 -" arentctBa "Standard & Poor's" 0
UIU  PEHTHHTOM aHAJIOTHIHOTO
YPOBHSI OIHOTO U3 JpPYyrux
PEHTHHIOBBIX ar€HTCTB

Jlebutopckas  3aJ0JKEHHOCTH
7 [MpaButenscTBa  PecrmyOnuku 0
Kazaxcran

Jlebutopckas  3aJ0JDKEHHOCTH
MECTHBIX  OpPraHOB  BIIACTH
Pecny6onmku Kazaxcran mo Haioram
U IPYTHM IUTaTeXaM B OFODKET

l'ocynmapcTBeHHBIE LIEHHBIE Oymaru
Pecny6muku Kazaxcrtan,
BhINylIeHHbIe [IpaBUTENHCTBOM
Pecnyonmukun  Kaszaxctan wu
HanunonansHEIM bankom
Pecny6imkn Kazaxcran

IlenHnble OyMmaru, BBIIYIICHHBIC
aAKIUOHEPHBIM 001ecTBOM "DoH
HaIlMOHAJILHOrO OJIArOCOCTOSHUS
Campyk-KazpiHa"

10



11

12

II rpynna

13

14

15

16

17

Ilennbie Oymaru, MMEIOIINE CTaTyC
TFOCYAApCTBEHHBIX, BBINMYIICHHbIE
LEHTPaIbHBIMU TIPAaBUTENBCTBAMU
HHOCTPaHHBIX rocyJapcrs, 0
CYBEPEHHBI PEUTUHI KOTOPBIX HE
Hioke "AA-" arentcrBa "Standard &
Poor's" unm pefiTUHra aHaTOTUYHOTO
YPOBHA OJHOrO U3 APYTHUX
PEHTHHTOBBIX ar€HTCTB

IlenHnble OyMmaru, BBIIYIICHHBIC
MEXIyHAPOIHBIMA (HUHAHCOBBIMHU
OpTaHU3ANUSIMA, HUMCIOIIUMHU
JIOJICOBOW peUTHHI HE HUxe "AA-"
areurctBa "Standard & Poor's" nin
PEeHTHHT aHaJOTUYHOTO YPOBHS
OJHOTO U3 JPYTUX PEHTHHTOBBIX
areHTCTB

HanuuHasg wnHOCTpaHHas BajroTa
CTpaH, MMEIOUIMX CyBEpPEHHBIN
peitunr Huxke "AA-" arentctBa "
Standard & Poor's" nnm peiiTuHT
AQHAJOTMYHOTO YpPOBHA oaHOro u3z 20
JIpYTUX PEUTHHIOBBIX areHTCTB, U
CTpaH, He UMEIOIUX
COOTBETCTBYIOIEH pPEUTHUHIOBOM
OLIGHKHU

JeHprn Ha KOPPECHOHIECHTCKHUX
cuerax B PecmyOnmkanckom
roCyIapCTBEHHOM MNPEIIPUATHH Ha
NpaBe XO3AUCTBEHHOTO BeAeHUs "
KazaxcTanckuit LEHTP
MeX0aHKOBCKHX pacdeToB
Hammonansnoro barka PecnyOmmku
Kazaxcran"

3aiimsl, NpEeAOCTaBICHHBIE
OpraHM3alUsM, UMEIOIIHUM JO0ITOBOI
pedTuHr He Hke "AA-" arenrcTea " 20
Standard & Poor's" wunm peitunr
aHAJIOTHYHOTO YPOBHSI OJHOTO M3

JpYrUX PEUTHHIOBBIX ar€HTCTB

Bxiagpl B IEHTpalbHBIX OaHKax
CTpaH, WMEIOIUX CYBEPEHHBIN
peittuar oT "A+"mo "A-" areHTCTBa 20
"Standard & Poor's" unu pedTuHr
AHAJIOTHUYHOT O ypOBHSI OOHOTO Hu3

JPYTHX PESUTHHTOBBIX areHTCTB

Bxmagsl B MeXAYHapOTHBIX
(UHAHCOBBIX  OpraHU3AIMIX,
MMEIOIIUX JIOJITOBOM perTHHT OT "A
+"mo "A-" arenrcrsa "Standard & 5
Poor's" unu pelTHHT aHaIOTUYHOTO



18

19

20

21

22

23

24

25

YypPOBHS OJHOrO U3 JAPYrHUX
PEHTHHIOBBIX areHTCTB

Bxiagel B opranuzanusix, UMEIOIINX
JIOJITOBOW peUTHHT HE HUxke "AA-"
arenarctsa "Standard & Poor's" niun
PEHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO W3 JAPYTUX PEUTHHTOBBIX
arcHTCTB

JleHbrM Ha KOPPECHOHACHTCKHUX
cyeTax B OPraHU3alMAX, UMEIOIINX
JIONTOBOM peUTHHT He Hibke "AA-"
arenrctBa "Standard & Poor's" w20
pPEUTHHI aHAJIOTMYHOTO YPOBHSA
OJIHOTO M3 JIPYTMX PEUTHHIOBBIX
areHTCTB

JlebnuTopckast  3aZ0JDKEHHOCTH
MECTHBIX OpPraHOB  BJACTH
Peciyommkn  Kaszaxcram, 3a
HCKIIIOUCHHEM  JIeOUTOPCKON
3aJ0’KEHHOCTH, OTHECEHHOM K I
TpyIIe prucKa

20

Hebutopckast  3aZOJHKEHHOCTH
OpraHu3aiuii, UMEUUX J0JITOBON
peittunr He HUXKe "AA-" arenrcTBa "
Standard & Poor's" nnm peiiTuHr
AQHAJIOTHYHOTO YPOBHS OIHOTO U3
JIPYTUX PEUTHHTOBBIX areHTCTB

Ilennbie 6ymaru, UMeEIIINUE CTaTyC
TOCYAAapCTBCHHBIX, BBIMYIICHHLIC

LEHTPATbHBIMU TIPABUTEIIHCTBAMU
CTpaH, WMCIOMINX CyBEPCHHBIN

peutunr ot "A+"no "A-" areHrcTBa
"Standard & Poor's" unm pedtuHT
AQHAJIOTHUYHOTO YPOBHS OIHOTO M3
JIpYrUX PEUTHHIOBBIX ar€HTCTB

20

Ilennsle Oymaru, BBINTyIIEHHBIC
MEXIYHapOIHBIMH (HHMHAHCOBBIMU
OpraHU3alMsIMH, HUMEIOUINMHU

JOJITOBOW peTuHr ot "A+"g0 "A-" 20

arenrctsa "Standard & Poor's" ninun
PEUTHHT aHATOTMYHOTO YPOBHS
OJIHOTO W3 JPYTMX PEUTHHTOBBIX
areHTCTB

IlenHnble OyMmaru, BBIIYIICHHBIC
MECTHBIMH opranamMmu Bjiactu 20
Pecnyonmku Kazaxcran

Ilennsle Oymaru, BBINYIIEHHBIC

MECTHBIMH OpPraHaMH BIIACTU CTPaH,
CYBEPEHHBI PEUTUHI KOTOPBIX HE
Hwke "AA-" arenrcrsa "Standard &

20



26

27

III rpynna

28

29

30

31

32

Poor's" unu pelTHHT aHAIOTUYHOTO
YPOBHSL OIHOTO W3 JPYyTHX
PEUTHHTOBBIX ar€HTCTB

Ilennbie OyMmaru, BBIIYIICHHBIC
OpTaHU3alMsIMA, HUMCIOIIUMHU
JIOJITOBOW peUTHHT He HUxke "AA-"
areurctBa "Standard & Poor's" min 20
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB

[o3unuu  CeKbIPUTU3AINH,
yAEpKUBAEMbIe OPTraHU3aTOPOM
TOproB Ha OajaHCe W HMeEIOIINe
KpeauTHBIA pedTuHr ot "AAA" mo "
AA-" arentctBa "Standard & Poor's"
WM PESHTHHT aHAJIOTHYHOTO YPOBHS
OJIHOTO W3 JAPYTUX PEUTHHTOBBIX
AreHTCTB WM PEUTHHTOBYIO OLICHKY
or "kzAAA" g0 "kzAA-"to
HALIMOHAJILHOM IIKalle areHTCTBa
Standard & Poor's" nnm peiiTuHr
AHAJOTUYHOIO  YPOBHA IO
HAI[MOHAJLHOM IIIKajie OJHOr0 M3
JPYTHX PEUTHHTOBBIX areHTCTB

HeadduuupoBaHnbie nparouneHHbIe
METaIbl

50

3aliMBblI, Mpe0oCTaBJICHHBIE
OpTraHM3aLUAM, UMEIOIIUM JOITOBOM
peitunr ot "A+"g0 "A-" areHrcTBa
"Standard & Poor's" wim pedtuHr
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
JOPYTUX PEUTHHTOBBIX ar€HTCTB

50

Jonroeeie IleHHBIE OyMarw,
BBIMYIIEHHbIE ~ AKIMOHEPHBIM
oobmecteoM "bauxk Passurns
Kazaxcrana"

50

Bkianbl B IEHTpaJbHBIX OaHKaXx
CTpaH, HMCIONIMX CyBEPCHHBIN
peiituar ot "BBB+" no "BBB-"
areurctBa "Standard & Poor's" win 50
PEeHTHHT aHaJOTUYHOTO YPOBHSI
OJHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB

Bxmagel B MEXIyHApOJTHBIX
(UHAHCOBBIX  OpraHHU3ALHUIX,
MMEIOIIMX JIOJITOBOM PEUTUHI OT
BBB+"no "BBB-" arenrctBa " 50
Standard & Poor's" nnm peiiTuHr
AQHAJIOTMYHOTO YPOBHS OJHOTO W3
JPYTUX PEUTHHTOBBIX areHTCTB

"
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36

37

38

39

Britagpl B OpraHu3aiusax, HMEIOIIHX
JOJICOBOM peTuHr ot "A+"mo "A-"
areurctBa "Standard & Poor's" nin
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJIHOTO W3 APYTUX PEHTHHTOBBIX

arcHTCTB

JleHbrd Ha KOPPECHOHICHTCKUX
cyeTax B OpraHU3alMsiX, UMEIOLIHX
JOJITOBOW peWTuHr oT "A+"g0 "A-"
arerrctBa "Standard & Poor's" uaun 50
PEUTHHT aHAJIOTMYHOTO YPOBHS
OJIHOTO W3 JPYTMX PEUTHHTOBBIX
areHTCTB

JlebuTOopcKast  3aJ0KCHHOCTH
OpraHu3anuii, UMEUUX J0JITOBON
peitunr ot "A+"g0 "A-" areHrcrBa
"Standard & Poor's" wim pedtuHr
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
JIPYTUX PEUTHHTOBBIX ar€HTCTB

50

IlenHble OymMaru, UMEIOIINE CTATYC
rOCYIapCTBEHHBIX, BBIMYICHHbIE
LEHTPATBHBIMHU TPABUTEIBCTBAMHU
CTpaH, HMMEIIUX CYBEPEHHBIN
petituar ot "BBB+"mo "BBB-" 50
arenrcrsa "Standard & Poor's" nin
PEUTUHI AHAJIOTUYHOIO YPOBHS
OJIHOTO W3 JPYIMX PEUTHHTOBBIX
areHTCTB

Lennpie Oymaru, BBIIYIICHHBIC
MEXIYHAPOAHBIMH (DHHAHCOBBIMH
OpTaHU3AIMAIMUA, HMCIOIUMHU
nonroBoit pedtunr ot "BBB+"mo "
BBB-" arenrcrtBa "Standard &

(]

Poor's" win pedTHHT aHaTOrMYHOTO

50

YPOBHSI OIHOTO W3 JpYyTHX
PEUTHHIOBBIX ar€HTCTB

Ilennsle Oymaru, BBINTyIIEHHBIC
MECTHBIMH OPT'aHaMH BJIACTH CTpPaH,
HMEIOILUX CYBEPEHHBIA PEUTHHT OT
"A+"ngo "A-" arenrctsa "Standard & 50
Poor's" wnu pelTUHT aHAIOTHYHOTO
YPOBHS OJHOTO U3 APYTHUX
PEHTHHIOBBIX areHTCTB

[lenHbie Oymaru, BBINMYIICHHBIC
OpPTaHHU3aAMMAMA, HMCIOIIUMHU
nonaroBoi pertunr ot "A+" mo "A-"
arenrctBa "Standard & Poor's" uaun 50
PEUTHHT aHAJIOTMYHOTO YPOBHS
OJIHOTO W3 JPYTMX PEUTHHTOBBIX
areHTCTB

ITo3unuu  ceKpIOPUTHU3ALUY,
YAECPKUBAEMbIE OPraHU3aTOPOM
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IV rpynna

41

42

43

TOPTOB Ha OajaHCe W HMEIOIIUE
KpeauTHBIA pedtunr ot "A+"go "A-

" arenrcrBa "Standard & Poor's" miu
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJIHOTO U3 JPYTHX PEHTHHIOBBEIX 5()
AreHTCTB WJIH PEHTHHIOBYIO OLICHKY

or "kzA+" go "kzA-"mo
HAI[HOHAJILHOM IIIKajJe arcHTCTBa
Standard & Poor's" unm peiTunT
AHAJIOTMYHOTO  YpPOBHA IO
HAI[MOHAJILHOM IIIKaJie OJHOr0 M3
JPYTUX PEUTHHTOBBIX areHTCTB

"

3aliMBbI, MpeoCTaBJICHHBIE
OpraHM3aIusiIM-  pPe3uJeHTaM
PecniyOnuku KazaxcraH, UMEIOIMM
JOITOBOM peWTuHr Humwxke "A-"
areurctBa "Standard & Poor's" ninun
PEeHTHHT aHaJOTUYHOTO YPOBHS
OJHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, OpraHu3aIusIM-
pe3uzaentam Pecnybonuku Kaszaxcran
, HE HMEIOIIUM COOTBETCTBYIONIICH
pEUTUHTOBOM OIlCHKH, u
OpraHU3anusIM-HEepe3UACHTaM
Pecniy6nuku Kazaxcran, nMerommm
nonroBoi pedtunr ot "BBB+" mo "
BB-" arentctBa "Standard & Poor's"
WM PEHTHHT aHAJIOTHYHOTO YPOBHS
OJHOTO U3 JPYTUX PEUTHUHTOBBIX
arcHTCTB

100

Bkianbl B IEHTpalbHBIX OaHKaX
CTpaH, WMCIONINX CyBEPCHHBIN
peitunr ot "BB+" go "B-"
areurctBa "Standard & Poor's" niun
pedituHT aHamormyHoro ypoBHS 100
OIHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, M CTPaH, HE HMECIOIIHX
COOTBETCTBYIOIEH pPEUTHUHIOBOU
OIICHKHU

Bxmagsl B MEXAYHapOTHBIX
(UHAHCOBBIX  OpraHU3aLUsAX,
HAMEIOIINX JO0JTOBOM PEUTHUHT OT
BB+" nmo "B-" arenrcrBa "Standard
& Poor's" wuam  pelTHHT
aHAJOTUYHOrO YpOBHS ojxHoro u3z 100
JIpYTUX PEHTHHIOBBIX areHTCTB, U
MEXIyHapOAHbIX (DUHAHCOBBIX
OpTaHU3AIUAX, HE HMEIONINX

"

COOTBETCTBYIOIEH pPEUTHUHIOBOU
OLICHKHU

Bxmapgsl B
OpraHu3aluAX-pe3nACHTAX
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PecniyOnuku Kazaxcran, mMeronx
JOIrOBOM peWTuHr Huxke "A-"
areurctBa "Standard & Poor's" nin
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO U3 JPYTUX PEHTHHTOBBIX
ATEHTCTB,
OpraHu3alusiX-pe3ugeHTax
Pecnny6nmkn  Kazaxcran, He
HMCIOMNX  COOTBETCTBYIOIIEH
pERTUHTOBOM OIICHKH, "
OpraHu3alusIX- Hepe3uIeHTax
Pecniyonuku KazaxcraH, mMeromux
JonroBoi pedtunr ot "BBB+" mo "
BB-" arenrcrsa "Standard & Poor's"
WA PEHTHHT aHAJIOTHYHOTO YPOBHS
OIHOTO W3 JAPYTUX PEUTHHTOBBIX
arcHTCTB

JleHBTH Ha KOPPECHOHICHTCKHUX
cYeTax B OpraHM3alHsIX-Pe3UICHTaX
Pecrry6muku KazaxcraH, mMerontix
IOJNTOBOM pedTHHT HIDke "A-"
arenrctBa "Standard & Poor's" niun
PEUTHHT aHAJOTUYHOTO YPOBHS
OJIHOTO W3 JPYTUX PECUTHHTOBBIX
areHTCTB, OpTaHU3aIUIX-
pe3unenTtax Pecryonuku Kazaxcran,
HE HWMEIONUX COOTBETCTBYIOMIEH
pEHTUHTOBOM OIICHKH, u
opraHu3anusIx-Hepe3ueHTax
PecniyOnuku KazaxcraH, mMeromnux
JonroBoi pedtuHr ot "BBB+" mo "
BB-" areurcrsa "Standard & Poor's"
WIA PEHTHHT aHAJIOTHYHOTO YPOBHS
OJHOTO W3 JAPYTUX PEUTHHTOBBIX
arcHTCTB

Jebutopckass  3a0JKCHHOCTH
opraHu3anmii- PE3UICHTOB
Pecrry6mmku Kazaxcran, mMeronmix
IOJNTOBOM pedTuHr HIDKe "A-"
arenrctBa "Standard & Poor's" unm
PEUTHHT aHAJOTUYHOTO YPOBHS
OJIHOTO W3 JPYTUX PEHTHHTOBBIX
areHTCTB, OpPraHU3alNH-PE3UTCHTOB
Peciyommku  Kazaxcran, He
HMEIOIIUX  COOTBETCTBYIOILLEH
pEeUTUHTOBOW  OUEHKH, U
OpraHM3alui-HEPE3UIEHTOB
PecniyOnuku Kazaxcran, mMeromnux
JnonroBoi pedtuHr ot "BBB+" no "
BB-" arenrcrBa "Standard & Poor's"
WIA PEHTHHT aHAJIOTHYHOTO YPOBHS
OJHOTO W3 JAPYTHUX PEUTHHTOBBIX
arcHTCTB

100

100

100
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50

51

Jebutopckass  3aJ0KCHHOCTH 100
(U3NIECKUX JHIT

Ilennbie 6ymaru, UMeEIIINUE CTaTyC
TOCYJAAapCTBCHHBIX, BBIMYIICHHLIC
LCHTPAJIbHBIMU TIPABUTEIIBCTBAMU
CTpaH, WMCIONINX CyBEPCHHBIN
pedtunr ot "BB+" go "B-"
arearcTBa "Standard & Poor's" w100
PEeHTHHT aHaJOTUYHOTO YPOBHS
OJHOTO W3 JPYTUX PEUTHUHIOBBIX
areHTCTB, U CTpaH, HE HMMEIOUIUX
COOTBETCTBYIOUIEH pPEHTUHTOBOMI
OIICHKH

Llennble Oymaru, BBIIYLICHHBIC
MECTHBIMM OpraHaMH BJIACTH CTpaH,
HUMEIOIINUX CyBEpEHHBIN PEeHTHHT OT
"BBB+" no "BB-" arenrcrBa "
Standard & Poor's" unm peiTunT
aHAJIOTHYHOTO YPOBHS OJHOTO M3
JIPYTUX PEUTHHIOBBIX areHTCTB, U
CTpaH, He HMEIOIHUX
COOTBETCTBYIOLIEH pPEeHTUHTOBOM
OLIGHKU

100

Lennpie Oymaru, BHITYIICHHBIE!
MEXIYyHAPOAHBIMUA (HMHAHCOBBIMHU
OpraHu3amusMi, UMEIOIUMHU
nonroBoi pedtunr ot "BB+" go "B-

" arenrcrBa "Standard & Poor's" uiun
peUTHHT aHajoruyHoro yposHs 100
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, U MEXITYHapOIHBIMHU
(DMHAHCOBBIMU OpTaHHU3AIMSIMH, HE
HMEIOMMHA  COOTBETCTBYIOIIEH

PEHUTUHTOBOM OLIEHKU

Lennpie Oymaru, BBIIYIICHHBIC
OpraHu3aIusIMi- pPe3uJeHTaMHU
Pecny6nuku Kazaxcran, umMeronmmumu
JNOITOBOW peWTuHr Humwxke "A-"
arenarctBa "Standard & Poor's" wiun
PEHTHHT aHaJOTUYHOTO YPOBHSI
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
ATCHTCTB,
OpraHu3aIUsIMHA-PE3UICHTAMH
Pecny6nmuku Kazaxcran, ne 100
AMCIOIIUMH  COOTBETCTBYIOIICH
pEUTUHTOBOM OIlCHKH, u
OpraHU3alUsIMA-HEPE3UACHTAMU
Pecny6immku Kazaxcran, nMerommumMu
nonroBoi pedtunr ot "BBB+" mo "
BB-" arentctBa "Standard & Poor's"
WM PEHTHHT aHAJIOTHYHOTO YPOBHS
OJIHOTO W3 JAPYTUX PEUTHHTOBBIX
arcHTCTB
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V rpynna

57

58

59

[Mo3unum  CeKbIOPUTH3ALNH,
YAEpKMBAaeMble OPTraHU3aTOPOM
TOproB Ha OajaHce W WMEIOIIHe
KpeauTHBIN pertuar oT "BBB+" mo
"BBB-" arenrcrBa "Standard &
Poor's" unu pelTUHT aHAJIOTHYHOTO
YPOBHS OJHOTO M3 APYTHX
PEHTHHTOBBIX AareHTCTB  MJIH
peiituaTOBYIO O1IeHKY OT "kZBBB+"
1o "kzBBB-" mo nannoHampHOH
mkane areHrcTsa "Standard & Poor's
" WIM PEUTHHTI aHAJIOTHYHOTO
YPOBHSI TI0 HAaIMOHAJIILHOW IIKaie
OJIHOTO M3 JPYI'MX PEHTHHIOBBIX
areHTCTB

Pacuerts! no nmarexam
OcCHOBHBIE CpeCTBA
MarepuanbpHble 3a1achbl

Hpez[or[naTa CYMMBbI
BO3HArpaXJacHus U pacxoa0B

JIuneH3uoHHOE  MPOTPaMMHOE
oOecriedueHne, MPUOOPETEHHOE IS
1esell OCHOBHOW JI€SITENIbHOCTH
opraHuzatopa TOpPIOB H
COOTBETCTBYIOIIEE
MexayHapoaHOMY  CTaHAApTy
(uHaHCOBOM oTYeTHOCTH 38

3aliMBI, MpeIoCTaBICHHEIC
OpraHu3amusM- Hepe3uaeHTaM
PecniyOnuku KazaxcraH, UMEIOIIHM
JIONroBoi petuHr Huxe "BB-"
arenarctBa "Standard & Poor's" nin
PEHTHHT aHaJOTHYHOTO YPOBHSI
OIHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, W OpTaHU3AIUAM-
Hepe3uaeHTaM  PecnyOmuku
Kazaxctan, He HMEIOIUM
COOTBETCTBYIOLIEH pPEHTUHTOBOM
OIICHKHU

3aliMBbI, MpeIOoCTaBICHHEIE
Hepe3ujeHTaM  PecnyOnuku
KazaxcraHn, SIBIISTIOIMC S
IOPUIUICCKUMU JIULAMHU,
3aperucTPUPOBAHHBIMU Ha
TEpPUTOPUHU HHOCTPAHHBIX
rocy/iapcTB, yKa3aHHBIX B
NpUMEYaHUU K HACTOSAIIEMY
HpI/IJ'IO)KeHI/IIO, NN UX Fpa)KZ[aHaMI/I

Bxmanel B IEHTpanbHBIX OaHKaX
CTpaH, WMEIOMINX CyBEpPEHHBIN

100

100
100
100

100

100

150

200
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peiitunr Huxe "B-" arentctBa " 150
Standard & Poor's" nnm peiiTuHT
QHAJIOTUYHOTO YPOBHS OIHOTO H3
JIPYTUX PEUTHHIOBBIX areHTCTB

Bximangel B MEXIyHApOJTHBIX
(UHAHCOBBIX  OpraHHU3ALHUIX,
HMMEIOILUX JOJTOBOM PEHTHHI HIKE
"B-"arenrcrBa "Standard & Poor's" 150
WA PEHTHHT aHAJIOTHYHOTO YPOBHS
OJHOTO U3 JPYTUX PEHUTHHTOBBIX
areHTCTB

Bkxmangsl B
OpraHu3alUIX-HEePe3UACHTAX
Pecniy6nuku Kazaxcran, uMeronmx
JONTOBOM peTuHr Huxe "BB-"
arentctBa "Standard & Poor's" wiun
peHTHHT aHanoquﬂor? ypoBHA | 50
OHOTO W3 JAPYTUX PEUTHHTOBBIX
ATEHTCTB, u
OpraHu3alugIX-Hepe3uACHTaX
Pecnybnuku Kazaxctan, He
HMEIOIHUX  COOTBETCTBYIOIIEH
PEHUTUHTOBOM OLIEHKU

JeHprn Ha KOPPECHOHIEHTCKHUX
cueTax B
opraHu3anusIx-Hepe3uieHTax
PecniyOnuku Kazaxcran, mMeromnux
JIONroBo petuHr Huxe "BB-"
arenrctBa "Standard & Poor's" mim
pedTuHT aHamormyHOrOo YypoBHA 150
OJHOTO W3 JAPYTUX PEUTHHTOBBIX
AaTeHTCTB, u
opraHu3alusIx-Hepe3ueHTax
Pecnyonukn  Kaszaxcran, He
AMCIOMINX  COOTBETCTBYIOIIEH
PEHUTUHTOBOM OLIEHKU

Bxmapgm B
opraHu3alusIx-Hepe3uJeHTax
PecmyOonuku Kazaxcran,
3apeTUCTPUPOBAHHBIX Ha 200
TEPPUTOPUHN HHOCTPaHHBIX
rocygapcTB, yKa3aHHBIX B
NpUMEUYaHUH K HACTOAIIEMY
MIPUIIOKEHUIO

JeHbrn Ha KOPPECHOHIECHTCKHUX
cgeTax B
OpraHu3alugIX-Hepe3uAeHTaX
Pecny6nuku Kazaxcrtan,
3apeTrUCTPUPOBAHHBIX Ha 200

TEPPUTOPUU WHOCTPAHHBIX
rocyapcTB, YyKa3aHHBIX B
MpUMEYaHUN K HACTOSLIEMY
TIPUIIOKEHUIO
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67

68

69

70

71

Jlebutopckass  3aJ0KCHHOCTH
OpTaHu3auii-HePE3UICHTOB
Pecrry6muku Kazaxcran, mMerontix
JIONTOBOM pedTuHr Hmxke "BB-"
arenrctBa "Standard & Poor's" uau
pEeUTUHT aHaﬂoquHor? YpPOBHA 150
OJIHOTO W3 JPYTUX PEUTHHTOBBIX
AaTeHTCTB, "
OpTaHu3aNi-HePE3UACHTOB
Peciyommkn  Kazaxcran, He
HMEIIIUX  COOTBETCTBYIOILLEH
PEUTHHTOBOM OLIEHKU

JHeburtopckast  3aZ0JKEHHOCTD
OpraHM3alMii-  HEepe3HICHTOB
Pecny6nuku KazaxcTas,
3apETUCTPUPOBAHHBIX Ha 200
TEPPUTOPUH WHOCTPAaHHBIX
rocy/iapcTB, YyKa3aHHBIX B
MpUMEYaHUNU K HACTOSIIEMY

MPUITIOKCHHUTIO

Ilennble Oymaru, BBINYIIEHHBIC
LEHTPAIbHBIMH TPaBUTEIBCTBAMHU
CTpaH, WMCIOIUX CYBEpEHHBIN
peiitunr Hwxke "B-"arentctBa " 150
Standard & Poor's" unm peitunr
aHAJIOTHYHOT'O YPOBHS OJHOTO M3
JPYTUX PEUTHHTOBBIX ar€HTCTB

Ilennsle Oymaru, BBINTyIIEHHBIC
MECTHBIMH OPT'aHaMH BJIACTH CTpPaH,
CYBEPEHHBIII PEUTUHT KOTOPBIX
Hmwke "BB-" arentcrBa "Standard & 150
Poor's" unu pelTUHT aHAIOTHYHOTO
YPOBHS OJHOTO U3 APYTHUX
PEHTHHIOBBIX areHTCTB

[lenHbie Oymaru, BBINMYIICHHBIC
MEXIyHAPOIHBIMA (HHHAHCOBBIMHU
OpTaHH3aNMAIMUA, HMCIOIUMHU
JOITOBOM pelTuHr Huxke "B-"
arenarctBa "Standard & Poor's" wiun
PEHTHHT aHAJIOTMYHOT'O YPOBHS
OJIHOTO W3 JIPYTHX PEUTHHTOBBIX
areHTCTB

150

IlenHble OyMmarw, BBIIYIICHHBIC
OpraHU3aIUsIMHU- HEPe3UICHTAMHU
Pecny6immku Kazaxcran, nMerommmMu
IONTOBOW pedTuHT Hmwke "BB-"
arearcTBa "Standard & Poor's" niun
PEUTHHT aHaJOTUYHOTO YPOBHS
OJIHOTO W3 JPYTUX PECUTHHTOBBIX
arceHTCTB, W OPTaHU3AIUIMH - 150

Hepe3ugeHTaMu  PecmyOmukun
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Ka3zaxcrtan, He uMewIUMU
COOTBETCTBYIOILIEH pPEUTHHIOBOM
OILIEHKH

Ilennbie OyMmaru, BBIIYIICHHBIC
Oopranu3alusaMu-Hepe3uJeHTaMu
PecmyOonuku Kazaxcran,

3aperucTPUPOBAHHBIMU Ha

TEPPUTOPUHU HHOCTPaHHBIX

rocyaapcTB, yKa3aHHBIX B
NpUMEUYaHUH K HACTOAIEMY
MIPUIIOKEHUIO

[o3unmuu  CeKbIPHUTU3AINH,

yIep>KuBaeMble OpPTaHH3aTOPOM
TOProB Ha OanaHce U HMMEHOIIUE
KpeIuTHBIN pedTuHr oT "BB+"10

BB-" arenrcrBa "Standard & Poor's"

WM PEHTHHT aHAJOTHYHOTO YPOBHS
OHOTO M3 JPYTUX PEHTHHTOBBIX
areHTCTB WIH PEHTHHIOBYIO OLICHKY
ot "kzBB+" mo "kzBB-" mo
HaHHOHaHLHOﬁ HIKajJ€ arceHTCTBa
Standard & Poor's" nnm peiiTuHr
AHAJOTHYHOTO  yPOBHS IO
HallMOHAIBHOM IMIKaje OZHOrO W3
JIPYTUX PEUTHHTOBBIX areHTCTB

HerocynapcTBeHHBIE  JOJITOBBIE
LeHHble OyMmaru OpraHu3anui
PecnyOonuku Kazaxcran,
BEITTIICHHEIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxcran wu (wim) 1pyrux
rocyapCTB, BKIIOYEHHBIE B CIINCOK
(GboHIOBOW OUPXKH, OSMUTEHT
KOTOPBIX COOTBETCTBYET
TpeOOBaHUSAM KAaTETOPHUH "IOITOBEIC
[eHHBIe OyMaru 0e3 pPeHTHHTOBOM

OIICHKH NEepBOW moaKaTeropuu (

HauBbICIIAs Kareropus)",

MIPEeyCMOTPEHHOM MOCTaHOBJICHHUEM

[IpaBnenuss Haunonansnoro banka

Pecnyonmkn Kazaxcran ot 27 mapra

2017 roma Ne 54 "OO6 yTBepxkIeHUN
TpeboBaHmii K SMHTEHTaM M HUX

IIEHHBIM OyMmaram, JOMyCKaeMbIM (

JOMYIICHHBIM) K OOpaIlcHUIO Ha
dboHmOBOI OWpiKe, a TaKkKe K
OTJCIbHBIM KATErOPHUAM CIIUCKA
(¢boHIOBOW OWpPXKH W BHECCHHH
H3MEHEHUH B  HEKOTOpHIE

HOpPMATHBHBIC IPABOBBIC AaKTHI
Pecny6nuku  Kazaxctan mo

BOIIpOCaM DETrYJIMPOBaHUS DPHIHKA

L€ HHBIX oymar" (

200

350

250



3aperucTpupoBaHHEIM B Peectpe
rOCy/apCTBEHHOW PEerucTpanuu
HOPMATHBHBIX MPABOBBIX aKTOB O]
Ne 15175) (manee - mocTaHOBIIEHHE
Ne 54)

HerocynapcTBeHHBIE  TONTOBBIC
LeHHble OyMaru OpraHu3anui
Pecmy6nuku KazaxcTas,
BBIMYIICHHBIE B COOTBETCTBUH C
3aKOHOJATEIbCTBOM PecryOnuku
Kazaxcran u npyrux rocyaapcrs,
BKIIIOYEHHBIEC B CITUCOK (DOHIOBOIA

75 OMpPXH, DOMHTEHT KOTOPBIX 250
COOTBETCTBYET  TpeOOBaHUAM
KaTeTopuu "IONTOBBIC IICHHBIC
Oymaru 0e3 pPEeHTHHTOBOW OLIEHKH
BTOPO MOJKaTeropuu (Clemyromnas
3a HauWBBICIIEN KkaTeropuei)",
MIPEAYCMOTPEHHON TOCTAHOBICHUEM
Ne 54

76 [Ipoure dhuHaHCOBBIC HHCTPYMEHTHI 400
Hroro:
[Ipumeyanue:
[lepeyeHb HHOCTPAHHBIX TOCYAAPCTB:
1) KusxectBo AHnoppa;
2) 'ocynapctBo AHTurya u bapoyna;
3) ConpyxectBo baramckux oCTpOBOB;
4) T'ocymapctBo bapbanoc;
5) 'ocynapctBo baxpetiin;
6) 'ocynapctBo benus;
7) l'ocynapctBo bpyneit [lapyccanawm;
8) Pecniybnuka Banyary;
9) Pecniy6niuka I'Baremana;
10) 'ocynapcto ['penana;
11) Peciy6nuka JI>xu0ytu;
12) Nomunukanckas Pecry0mnuka;
13) Pecny6iuka Muaonesus;
14) Ucnanus (TosIbKO B 4acTu Tepputopruu Kanapckux ocTpoBOB);
15) Pecniybnuka Kumnp;
16) Kuraiickass Haponnast PecryOnuka (TOJIBKO B YacTU TEPPUTOPHI CHEIUATIBHBIX
aIMUHUCTPATUBHBIX paiiloHOB AoMbIHb (Makao) u Csanran (I'oHKOHT);
17) ®enepanbHas Ucnamckas Pecniybnuka Komopckue OcTpoBa;
18) Pecmy6nuka Kocra-Puka;
19) Manaiizus (TOJbKO B YaCTH TEPPUTOPUH aHKIaBa JlaOyaH);



20) Pecnry6nuka JIubepus;
21) KuspxectBo JIMXTEHIITENH;
22) Pecrybnuka MaBpukui;
23) Ilopryranus (TOJBKO B YaCTH TEPPUTOPUU OCTPOBOB Majeiipa);
24) Manpnusckas PecryOnmka;
25) Pecnybnuka ManbTa;
26) PecnnyOnuka MapiiaJisioBbl OCTpOBa;
27) KuspxectBo MoHako;
28) Coro3 MbsinMma;
29) Peciybnuka Haypy;
30) Hunepnanasl (TONBKO B YacTH TEPPUTOPUM OcTpoBa ApyOa U 3aBHCUMBIX
TeppPUTOPU AHTUIILCKUX OCTPOBOB);
31) ®eneparuBnas Pecriyonuka Hurepus;
32) HoBas 3enanaus (TOBKO B yacTu TeppuTopun octpoBoB Kyka nu Huy»);
33) O6benunennbie Apadckre IMuparthl (TOJBKO B YaCTH TeppuTOopuu ropoaa JlyoOaii);
34) PecniyOnuka [lanay;
35) PecnybOnuka [Tanama;
36) HezaBucumoe 'ocynapctBo Camoa;
37) Pecniy6uka CelimeabCKue 0OCTpOBa;
38) I'ocynapctBo Cent-BuHceHT u ['peHauHbI;
39) ®enepanus Cent-Kurc u Hesuc;
40) I'ocynapctBo Cent-Jlocus;
41) Coenunennoe KoponesctBo BenukoOputanuu u CesepHoii Mpnanauu (TONbKO B
YacTH CIEAYIOUIUX TEPPUTOPUIL):
OctpoBa AHruibs; bepMyackue ocTpoBa;
bpuranckue Buprunckue octpoBa;
['uGpanrap;
KaiimaHOBBI OCTpPOBa;
OctpoB MonTceppar;
Octposa Tepkc u Kaiikoc;
OctpoB MbsH;
Hopmannckue octpoBa (octpoBa ['eprcu, Jxxepcu, Capk, Onaepuan);
42) Coeaunennsie IlItatel AMEpPUKH (TOJBKO B YAaCTU TEPPUTOPUN AMEPHUKAHCKHUX
Buprunckux octpoBoB, octpoBa ['yam u conpysxectsa [lyspTo-Puko);
43) KoponesctBo Tonra;
44) Pecny6nvka OUIUIIIUHBL
45) lemokparuueckas PecnyOnuka [lpu-Jlanka.

IIpunoxenue 2
K [lepeuHro HOpMaTHBHBIX



MIPABOBBIX aKTOB
Pecny6mmkn Kazaxcran
TI0 BOIIPOCaM NPy ACHINAIEHOTO
pErynupoBaHusi, B KOTOPbIE
BHOCSATCS] H3MEHEHUS U JOMOTHEHUS
[Ipunoxenue 2 k [IpaBunam u
METOAMKAM pacyera
3HAYEHHH NPYACHIMATbHBIX
HOPMAaTHBOB JUIsl OPraHN3aTopa TOPTOB

Tabnvma yCIoBHBIX H BO3MOXHEIX 00f3aTelIECTB OpraHM3aTOPa TOProB, B3BEMEHHEIX IIO CTENICHH
KPEAHUTHOTO PHCKA

Kospdunment «oHBepcum B
HPOLIEHTAX

Ne HanmeHoBanue crareit

I rpynina

YcaoBHBIE (BO3MOXHBIE)
00513aTeNbLCTBA M0 MPHOOPETEHHUIO
b0 Tpojaaxke LEHHBIX Oymar,
BbINyIIeHHBIX [IpaBuTEIHCTBOM
PecnyOonuku Kazaxcran,
HannonanpHBIM bankom
Pecny6imkn Kazaxcran mimm IIeHHBIX
OymMmar, BBINYIEHHBIX
HEHTpaJIbHBIMU MMPAaBUTEILCTBAMU U
LHEeHTPaIbHBIMU OaHKaMU
WHOCTPaHHBIX rOoCy/apcTB,
HMEIOILUX CYBEPEHHBIH PEUTHUHT Ha
ypoBHe "AA"W BBImIE areHTCTBA "
Standard & Poor's" unm peidtunr
AHAJIOTUYHOTO YPOBHA OJHOTO U3
JIpYrUX PEUTUHIOBBIX ar€HTCTB

Bo3moxHBIE (ycmoBHBIE)

00s3aTenbCcTBA MO Pa3MEIICHUIO
OpraHU3aToOpOM TOProB B OyIyIieM
3aiMOB M BKJIAJIOB, IOJJICXKAIINE
OTMEHE B JIO00H MOMEHT IO
TpeOOBAHUIO OPTaHU3ATOPA TOPTOB

II rpynna

Bo3moxHbIE (yciaoBHBIE)
o0s3arenbcTBa M0 pa3MeEIeHUIo

3 OpraHU3aTOPOM TOProB B OyaymeMm 20
3aliMOB U BKJIAJOB CO CpPOKOM
roramieHus Meree 1 (01HOTO) rona

[Mo3unuu  CeKbIPUTU3AIUH,
yIep)KUBAaeMBIE OPTaHH3aTOPOM
TOPrOB HAa CYETax YCIOBHBIX
0053aTENbCTB U HMCIOIIHUE
KpeauTHBIA pedTuHr oT "AAA" mo "
AA" arenrctBa "Standard & Poor's"
WM PESHTHHT aHAJIOTHYHOTO YPOBHS
4 OJIHOTO W3 JPYTUX PEUTHHTOBBIX 2()



III rpynna

IV rpynna

areHTCTB WM PEHTHHIOBYIO OLIEHKY
or "kzAAA" 1o "kzAA" 1no
HAMOHANIBHOW IIKalle areHTCTBA
Standard & Poor's" unm peidtunr

"

aHAJOTHMYHOIO  YPOBHA  IIO
HaIMOHAJILHOM IIIKaJIE OJHOro W3
JPYTUX PEUTUHTOBBIX ar€HTCTB

Bo3MmoxHEIE (ycrmoBHBIC)
00s13aTebCTBA IO Pa3MEIICHUIO
OpraHU3aTOPOM TOProB B OyaymeMm 50
3afiMOB W BKJAJ0B CO CPOKOM
rioramieHus 6osee 1 (omHOTO) TONIA

[Mo3unuu  CeKbIOPUTU3AIUH,
YACPKUBACMBIC OPTaHU3aTOPOM
TOPrOB Ha CYETaxX YCIOBHBIX
003aTeNBCTB M HMEIOIIHNE
KpeauTHBIN pedtuHr oT "A+" mo "A"
arenrctBa "Standard & Poor's" unm
PEHTHHT aHAJOTUYHOTO YPOBHS
OJIHOTO U3 JAPYTUX PEUTHHroBbIX 50
areHTCTB WJIN PEHTHHTOBYIO OLICHKY

or "kzA+"mo "kzA" 1o
HAIlHOHAJILHOW IIIKaJe areHTCTBa
Standard & Poor's" unu peiiTuHr

AHAJIOTHYHOIO  YPOBHA IO
HallMOHAJIBHOM IIKaje OAHOI0 U3
JpYTUX PEUTHHIOBBIX ar€HTCTB

Cornamenue o0  TOpojaxe
OpraHu3aTopoM TOProB C
00s13aTenbpcTBOM 00paTHOTO BRIKyma 100
OpPraHU3aTOPOM TOPTOB (PUHAHCOBBIX
HUHCTPYMEHTOB

[Mo3unum  CeKbIOPUTH3ALNH,
YAEpKUBAaeMble OPTraHU3aTOPOM
TOPTOB Ha CYETAaX YCIOBHBIX
0053aTeNbCTB M HMMEIOIIHE
KpenuTHbIN pedtuHr oT "BBB+" 10
"BBB" arenrcrBa "Standard &
Poor's" unu pelTHHT aHaIOTUYHOTO
YPOBHSL OIHOTO W3 JpYyTHX
PEeHTHHTOBBIX AareHTCTB  HJIH
peittuaTOBYIO O1IeHKY OT "kZBBB+"
no "kzBBB" nmo HamuoHaiabHOU
mikane areHrctea "Standard & Poor's
" WaM pEeUTHHI aHAJIOTHYHOTO
YPOBHSI 10 HAaIMOHAJIBHOW IIKaie
OJTHOTO W3 JPYTHX PEHTHHIOBBIX
areHTCTB

100

MHble akKpeIUTHBBI OpraHU3aTOpa
TOPIOB

100



10

11

Wnble ycioBHBIE (BO3MOXHBIE) ()
00s13aTeIbCTBA OPraHU3aTOPa TOPrOB

[To3unuu  CEeKbIOPUTHU3ALUH,
yACpKUBAEMbIE OPTraHU3aTOPOM
TOProB Ha CYeTax YCIOBHBIX
00513aTeNbCTB WM HMMEIOIIHe
KpeIuTHBIM pedTuHr ot "BB+"no

BB"arenrcrBa "Standard & Poor's"

WIN PEUTHHT aHAJIOTHYHOTO YPOBHS
OJHOTO M3 JAPYTHX pEeUTHHroBBIX 350
areHTCTB MJIM PEHTHHIOBYIO OLIEHKY

or "kzBB+" go "kzBB" mno
HAaIlMOHAJIBHOHN IIKaJle areHTCTBa
Standard & Poor's" wunm peitunr
aHAJIOTUYHOTO  YPOBHSA 1O
HAIlMOHAJILHOM IIKaJIe OJHOro W3

JpYrUX PEUTUHIOBBIX ar€HTCTB

[Tpunoxenune 3 k [lepeunro
HOPMAaTHUBHBIX IIPABOBLIX AKTOB

Pecnyonuku Kazaxcran

110 BOIIpocaM NpyaeHIUaJIbHOTO

peryaupoBaHus, B KOTOpPbIE
BHOCATCS NU3MEHEHHUS U JOTIOIHEHUS

[punoxenue 3 k [IpaBunam u

METOAMKaM pacydeTa

3HAYCHUI TNPpyACHIHAJIBHBIX HOPMAaTHUBOB

JUIsL OpraHu3aTopa TOPros

Tabnvma npou3BOAHKIX (PHHAHCOBEIX HHCTPYMEHTOB, B3BEMICHHEIX C YIETOM KPEIUTHOTO PHCKA

HanmenoBaun
He cTaTer

2

Omneparun ¢
MPOU3BOIHBI
M H
(huHAHCOBBI
M H
MHCTPYMEHT
aMu,
CBSI3aHHBIE C
rocyaapcTae

H
Homwunanpaa
s1 CTOUMOCTbD
MIPOU3BOTHBI

X
(hbuHAHCOBBIX

MHCTPYMEHT MHAHCOBBIX MHCTPYMEHT
by HHCTPYMEHT ¢ by

0B HHCTPYMEHT OB

0B B

0B

IIPOLIEHTaX
3 4 5=3*4 6

0,02

Koaddurue Cymma ¢

y4eToM
KpEAUTHOTO

pucka i
MIPOU3BOAHBI
IIPOU3BOJHBI X

X
(UHAHCOBBIX

Prinounas
KPEAUTHOTO CTOMMOCTH
puCcKa I TPOU3BOJHBI

(bMHAHCOBBIX

Koaddumue
H T

KPEIUTHOTO
pHCKa JUIs
KOHTpareHra
B IMPOIIEHTAX

5 Cymma k

acyeT
COOTBETCTBHU p y

u c
HMPUIIOKEHHE
M 1 x
HACTOAIIUM
IIpaBunam

7 8= (5+6)*7



HHBIMHU
[EHHBIMHU
Oymaramu,
CO CpPOKOM
noramceHus
1o 1 (omHoTO
) rona

Omneparun ¢
IPOU3BOJHEI
M H
(huHAHCOBBI
M H
MHCTPYMEHT
aMu,
CBSI3aHHBIE C
rocyaapcTae
HHBIMH
[[EHHBIMHU
Oymaramu,
CO CpPOKOM
HOTalICHHS
ot 1 (ogHOTO
) roma 10 5 (
MSATH) JIET

Omneparun ¢
MPOU3BOIHEI
M H
(uHAHCOBBI
M H
MHCTPYMEHT
aMu,
CBSI3aHHBIE C
rocyapcTBe
HHBIMH
LEHHBIMU
Oymaramu,
CO CpPOKOM
HOTalICHHS
bomee 5 (
MSTH) JIET

Onepanuu ¢
MIPOU3BOHBI
M U
(huHAHCOBBI
M U
HHCTPYMCHT
aMu,
CBSI3aHHBIE C
BaJIFOTHBEIMH
CIEIKaMu,
CO CpPOKOM

0,03

0,04

0,05



[OTalIeHUS
J0 1 (omHOTO
) rona

Omneparuu ¢
MIPOU3BOIHBI
M Hu
(hrHAHCOBHI
M Hu
UHCTPYMEHT
amMu,
CBSI3aHHBIE C
BaIOTHBIMH
CHENKaMH,
CO CpPOKOM
MOTalICHHS
ot | (ogHOTO
) roma 10 5 (
IATH) JIET

Omneparun ¢
MPOU3BOHBI
M "
(huHAHCOBBI
M "
HHCTPYMEHT
amMu,
CBSI3aHHBIE C
BaJIFOTHBIMH
CHENIKaMH,
CO CpPOKOM
MOTaIICHIS
bomee 5 (
TISATH) JIET

Omneparuu ¢
MIPOU3BOIHEI
M H
(hrHAHCOBHI
M H
MHCTPYMEHT
aMHu,
CBSI3aHHBIE C
MPOLIEHTHBIM
U CICTKaMH,
CO CpOKOM
MOTAIICHUS
1o 1 (omHOTO
) rona

Omneparun ¢
MPOU3BOIHEI
M |
(uHAHCOBBI
M H
MHCTPYMEHT
aMu,

0,07

0,09

0,03



10

11

CBSI3aHHBIC C
MPOLIEHTHBIM
U CIICIIKAMH,
CO CpPOKOM
noramceHus
ot 1 (ogHOTO
) roma 1o 5 (
TISITH) JIET

Oneparyu ¢
MIPOU3BOHEI
M "
(huHAHCOBBI
M "
HHCTPYMEHT
amMu,
CBSI3aHHBIE C
MPOLIEHTHBIM
U CIICIIKAMH,
CO CpPOKOM
noranieHus
bomee 5 (
TISATH) JIET

Onepanuu ¢
MIPOU3BOIHBI
M "
(hrHAHCOBHI
M H
MHCTPYMEHT
aMu,
CBsI3aHHBIC C
H ¢
rocyaapcTae
HHBIMU
HEHHBIMHU
Oymaramu,
CO CpPOKOM
MoranieHus
1o 1 (omHOTO
) roma

Onepaiuu ¢
MIPOU3BOIHEI
M "
(hrHAHCOBHI
M
MHCTPYMEHT
aMu,
CBSI3aHHBIE C
H ¢
rocyaapcTBe
HHBIMHU
OECHHBIMHU
Oymaramu,
CO CpPOKOM

0,06

0,09

0,06

0,08



12

13

14

MOTAIICHIS
ot 1 (omHOTO
) roma 1o 5 (
TISATH) JIET

Ornepanuu ¢
MIPOU3BOIHEI
M "
(hrHAHCOBHI
M U
HHCTPYMEHT
aMu,
CBSI3aHHBIE C
H ¢
rocyaapcTBe
HHBIMHU
IEHHBIMHU
Oymaramu,
CO CpPOKOM
MOTaIICHIS
bomee 5 (
TISATH) JIET

Ornepanuu ¢
MIPOU3BOIHEI
M "
(hrHAHCOBHI
M "
MHCTPYMEHT
aMHu,
CBSI3aHHBIE C
JIParomeHHBI
M "
MeTaJllaMH,
CO CpPOKOM
noraumieHus
1o 1 (omHOTO
) rona

Omneparun ¢
IIPOU3BOIHBI
M H
(huHAHCOBBI
M Hu
WHCTPYMEHT
aMHu,
CBSI3aHHBIE C
JIparoLeHHbI
M Hu
MeTaJlaMH,
CO CpPOKOM
MOTaIICHHS
ot 1 (ogHOTO
) roma 10 5 (
ISATH) JIET

0,10

0,07

0,07



15

16

17

18

Omnepanuu ¢
MIPOU3BOIHEI
M Hu
(hrHAHCOBHI
M Hu
UHCTPYMEHT
amMu,
CBSI3aHHBIE C
JIparoieHHbI
M Hu
MeTaJlIaMH,
CO CpPOKOM
noraieHus
bomee 5 (
MATH) JIET

Omneparun ¢
MPOU3BOIHBI
M "
(buHAHCOBBI
M "
HHCTPYMEHT
amu,
CBSI3aHHBIE C
MPOYUMHU
oTepanusIMu
, CO CPOKOM
MOTaIICHIS
1o 1 (omHOTO
) roma

Onepanuu ¢
MIPOU3BOIHEI
M H
(hrHAHCOBHI
M H
MHCTPYMEHT
aMH,
CBSI3aHHBIE C
MPOYUMHU
oTIepaIisIMH
, CO CPOKOM
MOTAIICHUS
ot 1 (ogHOTO
) rona 1o 5 (
TISITH) JIET

Omneparun ¢
MPOU3BOIHBI
M H
(huHAHCOBBI
M H
MHCTPYMEHT
aMu,
CBSI3aHHBIE C
NpOYMMU

0,08

0,10

0,12

0,15



ornepanusiMu

, CO CPOKOM
MOTaIICHHS
bomee 5 (
ISTH) JIET

HUroro mnpousBonHEIE

¢buHAHCOBHIC

HHCTPYMEHTHI,

B3BCIICHHBIE C YUYCTOM
KpE€AUTHOI'O prUCKa

[punoxenne 4 x Ilepeanto

HOPMAaTHWBHBIX IIPABOBLIX AKTOB

Pecny6nuku Kazaxcran
IO BOIPOCaM NPy ICHIIHATBHOTO
PeTyIMpOBaHUs, B KOTOPEIC

BHOCATCA UBMCHCHUA U JOITOJITHCHUA

Ipunoxenne 4 x IIpaBunam u

METOAMKaM pacydeTa

3HA4YEHUH IPYICHIINATbHBIX HOPMAaTHBOB

Tab6mima ko3¢ dummenTa Texymeii mkBuaHOCTH K2

Ne Jlata

O 0 N N W kW =

—_
—_ O

BricokonUKBHIH
bI€ aKTUBBI

CyMmmMma
0053aTeNILCTB
opraHu3aropa
TOProB mepen
y4aCTHHUKaAMU
TOProB IO
ACHbBramM
YYaCTHUKOB
TOPTOB, KOTOPbIE
HaXomATCS Ha
KOPPECIIOHICHTC
KHX CcUeTax
opraHu3aTopa
TOProB

JUIsl OpraHu3aTopa TOProB

CyMmmMma
HEeTTO-TpeOOBaHU
i yYacCTHUKOB
TOProB K
OpraHu3aTopy
TOPTOB, 1O
KOTOpoOi
OpraHu3aTop
TOPTOB HeceT
OTBETCTBEHHOCTb
COOCTBEHHBIMH
CpeacTBaMu

CyMmma
MaKCUMAaJIbHOTO
yriep6a dieHam
opraHu3aropa
TOProB 1O BCEM
KaTeropusm
4YJIeHCTBA,
KoTOpas
MOATEKHUT
BO3MELICHHUIO
OpraHu3aTopoM
TOProB B
pe3yibTare
HaCTYIJICHUA
TEXHUYECKOTO
cbost



12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
Uroro:

UToro
cpemHeMecsIHast
BEJIMYHHA

KomnnuectBo
pabounx mHEH

Koadduruent
TeKyIlieHn
JUKBUTHOCTH
IIpunoxenue 5
K [lepedHio HOpMAaTUBHBIX
ITPpaBOBBIX aKTOB
Pecnyonuku Kazaxcran
10 BOMIPOCaM MpyI€HIIUATBHOTO
pEeryJIupoBaHusi, B KOTOpbIE
BHOCSITCSI UI3MCHEHUS U JOTTOTHCHUS

Cnocka. [Ipunoxenue 5 yrpatwio cuiny nocraHoBiaenueM [Ipasnenuss ArenrcrBa PK o
peryJIupoBaHUI0 U pa3BuUTHIO (uHaHCOBOTO phiHKA OT 07.06.2023 Ne 41 (BBOaMTCS B
nerictue ¢ 01.07.2023).

[punoxenne 6 x Ilepeanto
HOPMaTHBHBIX IPABOBBIX aKTOB
Pecniyonuku Kazaxcran
10 BOMIPOCaM MpyI€HIIUATBHOTO
peryIupoBaHus, B KOTOpPBIC
BHOCSITCSI UI3MCHEHUS U JOMTOTHCHUS



IMpunoxenue 3 x HopmatusHbeiM
3HAYEHHSAM M METOJINKE
pacdeToB NPYyACHIINAIBHBIX HOPMAaTHBOB
CTPaxoBO# (TIepecTPaxoBOTHOI)
OpraHu3aluy U CTPaxoBOM IPyIIIL
U MHBIX 00s13aTeNIbHBIX K
COOJTIO/IEHHIO HOPM M JINMHUTOB

Tabnuma yBemMIeHAs MUHIMAIFHOTO pa3Mepa MapXKH ILIaTeXeCIIoCOOHOCTH

Peiitunrosas ounenka OO0beM 00s13aTenbLCTB
IIporeHT OT 0OBEMA

MEePeCTPaxoBINKKa [0 , MepeaaHHbX  (
N 00513aTeNbCTB, CyMMa yBeITUYCHUS
MEXAYHAPOJAHOW WU IEepe/aBacMbIX) B
. nepeaaHHbIX ( MUHUMAJTBHOTO
HaumenoBanue HalMOHAJIbHOU nepecTpaxoBaHue Mo
. 9 nmepeAaBacMbBIX) B pa3Mepa Mapxu
MEPEeCTPaxOBOYHOM  mikane (HOPMAaTHB ACHCTBYIOIIMM
MepecTPaxoBaHUE 10  UIATEIKECIIOCOOHOCT
OpraHu3aIiu JIOCTATOYHOCTH JOTOBOpaMm -
JIEeHCTBYIOIIUM 1 (B ThICSTYaX TeHTe) (
MapxXH epecTpaxoBaHus,
JOTOBOpaM rpada 3 x rpada 4)
TUIATEKECIIOCOOHOCT BCEro (B THICSYAX
MepecTpaxoBaHUs
n) TEHTE)
1 2 3 4 5

JloroBops! epecTpaxoBaHus, 3aKII0YCHHBIE C IEpeCTpaxoBIIMKaMu-Hepe3unenTamu Pecrryonmku Kaszaxcran, 3a
HCKJIIOYEHHEM IePeCTPaXOBIIUKOB CTpaH-ydacTHHL JloroBopa o EBpa3uiickoM 3KOHOMHYECKOM COIO3E,
paruduupoBarnoro 3akoHoMm Pecyonuku Kazaxcran ot 14 oxts6pst 2014 roma "O parudukaruu JJorosopa o
EBpasuiickom sxoHomMuueckoM corose" (nanee - JJorosop o EADC)

I'pymma 1 "AA-" unu BblIE 0%

I'pynna 2 ¢ "A+" mo "A-" 0%

I'pymma 3 ¢ "BBB+" mo "BBB-" 0,2%

I'pynma 4 ¢ "BB+" no "BB-" 0,75%

I'pymma 5 ¢ "B+" mo "B-" 3,8%
Hwke "B- " unm

I'pymma 6 22%
OTCYTCTBYET

JloroBopsl epecTpaxoBaHus, 3aKIIOUCHHBIC C TIEPECTpaxoBIIMKaMu-pe3naeHTamu Pecrybnmkn Kasaxcran

n

He Hmxke "B" mnm

I'pynma 7 «ZBB" 0%
"B_" "k BB_" ’lk B

I'pynmna 8 ! K K 0,2%
I'pymma 9 >1,75 0,05%
I'pymma 10 >1,5 0,1%
I'pymma 11 > 1,25 0,2%
I'pynma 12 >1,1 0,5%
I'pynna 13 >=1,0 3,8%
I'pymma 14 <10 5%

JloroBop#I niepecTpaxoBaHus, 3aKITI0UEHHBIE ¢ IepecTpaxoBIINKaMHU-cTpaH-ydacTHHI JloroBopa o EADC

I'pynma 15
I'pynna 16

¢ "BBB+" 1o "BBB-"
c "BB_‘,_" 1o HBB_H

0%
0,2%



I'pynna 17
I'pynmna 18

Hroro:

C "B_;'_" HO UB_" 0,5%
Hrke "B-" wim 22%
OTCYTCTBYET

IIpunoxenue 7
K [lepeuHio HOpMAaTUBHBIX
MIPAaBOBBIX aKTOB
Pecnyonuku Kazaxcran
0 BOMPOCaM NPy ICHIIHATBHOTO
peryJIMpOBaHusI, B KOTOPEIC
BHOCSATCS] HI3MCHEHUS U JOTIOTHCHUS
IIpunoxenue 4
k HopMaTuBHBIM 3HAYCHUSM H
METOJHKE PAacueTOB
MIPYACHIIHATFHBIX HOPMaTHBOB
CTpaxoBoi (IIepecTpaxoBOYHOM)
OpTraHU3aIUHN U CTPAXOBOU TPYIIIIBI
Y MHBIX 0053aTENBHBIX K COOTIOICHUIO
HOPM H JIIMUTOB

Tabvma akTHBOB CTPaxoBO# (IEPECTPaXOBOYHOM) OpraHU3alMy ¢ YI€TOM HX KIaCCH(pHKAINH ITO
Ka4eCTBY W JIMKBHIHOCTH

Ne
1
1

1.1

1.2

1.3

1.4

1.5

HanmeHnoBanue mokaszaTens YuuteiBaeMbIii 00beM
2 3
JleHpru — BCero, B TOM YHCIIC:

JEeHbI'M B Kacce B CyMmMMe, He
npeBbimaromeit 1 (oauH) MporeHT

OT CYMMBI akTHBOB cTpaxoBoil ( 100%
MIEPECTPAXOBOYHON) OPraHU3AINH 32
MHHYCOM aKTHBOB I1€PECTPAXOBAHUS

ACHBI'KM B IIYTH, B OaHKax BTOpOTO

1009
ypoBHs Pecrry6mmku Kazaxcran o

JCHbI'M Ha TEKyIIMX CYeTax B
0aHKax  BTOpPOTO  YpOBH:
Pecny6nuku Kasaxcran, ykasanueix  100%
B cTpokax 2.1 m 2.2 Hacrosmero
TIPUIIOKEHHS

JEHbI'M Ha TEKyIIMX cyYeTax B
0aHKax  BTOpPOTO  YpOBH:
Pecniyonukn Kazaxcran, ykazanueix  90%
B CTpoke 2.3 HAacTOAIEro
TIPUIIOKEHHS

JEHbI'U CTpaxoBoil (
MIEPECTPaXOBOYHOM) OpraHu3aluu
Ha cYeTax Yy OpraHU3aluu,
ocyIecTBIsIomel Opokepckyro u (
WIN) OUIEPCKYIO NEATEIbHOCTh Ha 100%
PBIHKE LIEHHBIX OyMar, HaXOJsIIIHecs

B 0aHKax BTOPOr0 YpPOBHSA



1.6

2.1

2.2

Pecnyonmuku Kazaxcran wu B
LEHTPAITEHOM JCTIO3UTAPUH

JEHbI'U CTpaxoBoil (
IIepecTPaxOBOYHON) OpraHM3alUN
Ha cyeTax Yy OpraHU3aluu,
OCYIIECTBISIONIEH eSTENbHOCTD 110 100%
YOPaBICHUIO HWHBECTHUIIHOHHBIM
mopTdeneM, HaXoAdIecs B OaHKax
BTOpOro ypoBHS Pecmy6nuku

Kazaxcran
Bxiager — Bcero, B TOM 4YHUCIIE:

BKJIaJbl B OaHKax BTOPOTO YPOBHS
Pecnyonukn Kazaxcran mpwu
YCIOBHM, 4YTO JaHHbIE OaHKH
SBJIAIOTCS OMHUTEHTAaMH, aKIHH
KOTOPBIX BKJIIOYEHBI B KaTEropuio "
npemuyM" cekrtopa akmmu"  100%
IJIOIIAAKH "OcHoBHasa"
odunuanpHOro crnucka (GpoHIOoBON
OUpXW HMJIM HaxXxoIiATCsI B
MPEACTaBUTEIHCKOM  CIIUCKE

uHAeKca (GOHIOBOM OMpKH

BKJIa/bl B GaHKax BTOPOTO ypOBHS
Pecny6nuku Kazaxcrtan,
COOTBETCTBYIOIIUX OJHOMY U3
CIEIYIONNX TPEOOBAHMIA:

UMEIOT JIOJITOCPOYHBIN KpeAUTHBIN
pedtuHr He Hmxe "B" mo
MEXXIyHapOJHOH IIKaje areHTCTBa
Standard & Poor's wnm pedtuHT
aHAJIOTHYHOI'O YPOBHSI OJHOTO M3
JIPYTUX PEUTHHTOBBIX ar€HTCTB, WIN
PEHTUHIOBYIO OLIGHKY He HHke "
kzBB+" 1o HanMoHaIbHOH MIKaje
Standard & Poor's, unm pedTuHT
aHAJIOTUYHOTO  YPOBHSA IO
HaIMOHAIPHON IIKaje OJHOTO M3
JPYTHX PESUTHHTOBBIX areHTCTB;

100%

SABISOTCSA JOUYCPHUMU
OaHkamu-pesusieHTamMu PecryOnauku
Kazaxcran, POAMUTENBCKHE
OaHKH-Hepe3uneHTs PecnyOmuku
KazaxcTaH KOTOPBIX HMEIOT
JOJITOCPOYHBIA KPEAUTHBIN PEUTUHT
B MHOCTPaHHOW BaltoTe He HIbke "A-
" mo MeXIyHapoJHOW IIKaje
arentctBa Standard & Poor's nin
PEHTHHT aHAJIIOTHYHOI'O YPOBHS
OIHOTO M3 JPYTUX PEUTHHTOBBIX
areHTCTB

BKJIaJIbl B OaHKax BTOPOI'O ypOBHS
PecniyOnuku KazaxcraH, mMeronmx
JOITOCPOYHBII KPEAUTHBIA PEUTHHT



23

24

2.5

3.1
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"B-" mo MexayHapoIHOH IIKaie
arenrcrBa Standard & Poor's win
PEeHTHHT aHaJOTUYHOTO YPOBHI
OIHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, WM PEHTHHTOBYIO OLICHKY
or "kzBB" g0 "kzBB-" 1o
HanpoHaJdbHOM mikame Standard &
Poor's, unu pelTHHT aHATOTHYHOTO

90%

YPOBHS 1O HAIMOHAIBHOW IIKaie
OIHOTO W3 JPYIHX PEHTHHIOBBIX
areHTCTB

BKJIAJBl B  MEXIyHapOIHBIX
(UHAHCOBHIX  OpraHHU3ALHUIX,
MMEIOIIUX JOJTOCPOUHBIN PEUTHHT
He Hmke "AA-" arenrcrBa Standard
, .
& Poor's wumm  peHTHHT 100%
AQHAJIOTUYHOTO YPOBHS OJHOTO U3
JIPYTUX PEUTHUHTOBBIX AareHTCTB,
Bkianel B EBpasuiickom banke
PasButusa B HaIMOHAIBHON BaJIIOTE

Pecny6imku Kazaxcran

BKJIQAbl B OaHKax-HEpe3WJCHTax,
HMMEIOMINUX JOITOCPOUYHBIA peHTHHT

He Huxe "BBB-" no
MeXIyHaponHoW mkane areHTcTBa 100%
Standard & Poor's wnm pedTuHT
AQHAJIOTMYHOTO YPOBHS OIHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB

I[OJ'IFOBLIS IICHHBIC 6yMaFI/I — BCCTIO,
B TOM YHCJIC:

rocyJapcTBeHHbIC IEeHHbIE OyMaru
PecrryOnmuku KaszaxcraH, BKiIrOYas
SMUTHUPOBAHHBIE B COOTBETCTBUU C
3aKOHOJATEeNbCTBOM  JIPYTUX
rOCyIapcTB, BBINTYIIEHHBIE 100%
MuHuCTEpCTBOM  (PUHAHCOB
Pecnyonuku  Kazaxctan u
HauuonanbHbiM bankom
Pecny6nmku Kazaxcran

IOJNTOBBIE IICHHBIE OyMmard,
BBINYII[CHHBIC MECTHBIMU
UCIIOJIHUTENbHBIMU ~ OpraHaMH
Pecny6nuku Kazaxcran,
BKJIIOYCHHEIE B OQUIHAIBHBIN
ccok  (QoHIOBOW  OHpXKH,
OCYIIECTBIIIONIEH AeATEHOCTh Ha
teppuropun Pecriybnuku Kazaxcran

100%

JI0JITOBbIE  LIEHHBIE Oymarum,
BBIITyIIEHHBIC FOPHIMYECKUM JIUIIOM,
OCYIIECTBIISIONIUM BBIKYTI
UIMOTEYHBIX 3aMOB (U3UUECKUX
JUL, HE  CBSA3aHHBIX C
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3.6

NpeaNpUHUMATENbCKON 100%
JeSITEILHOCTBIO, CTO MPOICHTOB

aKOui KOTOpPOTO TIPUHAAJIEKAT
Hammonansnomy banky PecmyOmuku
Kazaxcran

JIOJITOBBIE  LIEHHBIE OymMmarm,
BBIIYINICHHBIE  aKIMOHEPHBIMHU
obmectBamu "bank Pa3BuTus
Kazaxcrana", "doupg
HaIlMOHAJIBLHOTO OJIarOCOCTOSHHUS
Campyk-Kazpina", "Hannonansssiii | 100%
ynpasisonuii xonauHr "baifrepex”,
"®oHI MPOOIEMHBIX KpeOuTOB" B
COOTBETCTBUH C 3aKOHOJATEIECTBOM
Pecrrybnmku Kaszaxcran u apyrux
rocylapcTB

HETOCYIapCTBEHHBIC JIOITOBEIC
[eHHbIe OyMaru FOPUANYSCKUX JIHI]
Pecmy6nuku KazaxcTas,
BBINTyIIEHHBIE B COOTBETCTBHH C
3aKOHOJATeIbCTBOM PecryOnuku
Kaszaxcran u Apyrux rocynapcrs,
BKJIFOUCHHBIC B CEKTOpP "HOJITOBBIC
[eHHBIe OyMarn" IUIOMIaaKA
OcHoBHas" O(QUINATFHOTO CIHCKA
¢boHmoBON  OuUpXKWH, HIIH 90%
HEroCyIapCTBEHHBIE  JIOJITOBEIE

"

IICHHBIC 6yMar1/1 IOPUANYICCKUX JIMI]
Pecny6nuku Kazaxcran,
HOMUHHPOBaHHBIE B MHOCTPAHHOU
BAJIOTE W JONYMEHHBIE K
MyOMMYHBIM TOpraM Ha (OHIOBOU
oupxe, (QYHKIMOHHPYIOIICH Ha
Tepputopun  MexIyHapOoIHOro
¢uHaHCOBOTO LIeHTpa "AcTaHa"

HEroCyapCTBEHHBIC  JIOJITOBBIC
LIEHHbIE OyMaru IpUANIECKUX JIUI]
Pecny6nuku Kazaxcrtan,
BBIIIYIICHHBIC B COOTBCTCTBUHU C
3aKOHOJATEIBCTBOM PecnyOnmuku
Kazaxcran m Apyrux rocynapcrs,
BKITIOUYCHHBIE B CEKTOpP "MOJTOBBIC
LeHHBIe OyMarn" IUIOMIaAKA
AnpTepHaTHBHas" OQHUIHAIEHOTO
cnucka GOHI0BOM OUPKH

60%

"

HEroCyJlapCTBEHHBIE  JIOJITOBHIC
LICHHBIE OyMaru I0PUANIECKUX JINI]
Pecny6nuku KazaxcTas,
BBIMYIICHHbIE B COOTBETCTBUH C
3aKOHOJATeIbCTBOM PecryOnuku
Kazaxcran nm npyrux rocymapcrs,
nMerone (IMUTEHT KOTOPHIX UMEET
) PEHTHHTOBYIO OIIEHKY HE HIXE "
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3.10

BB-" no MexayHapoIHOH IIKaje 100%
arenrcrBa Standard & Poor's win
PEeHTHHT aHaJOTUYHOTO YPOBHI
OIHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, WIM peHTHHT He Hibke "
kzA-" 1m0 HaIMOHANBHOM IIKaje
Standard & Poor's, unm pedTuHT
AHAJIOTUYHOTO  YpPOBHS IO

HAI[MOHAJILHOM IIIKalie OJHOr0 M3

JIPYTHX PSUTHHTOBBIX arCHTCTB

HETrOCyJapCTBEHHbIE  JIOJITOBHIE
LICHHBIC OyMaru FOPUAHMYCCKUX JIHI]
Pecmy6nuku Kazaxcran,
BBIMTyIIEHHBIE B COOTBETCTBUH C
3aKOHOAATEIHCTBOM PecmyOmmku
Kazaxctan u Japyrux rocynapcrs,
HUMEIOIIHE (AMUTEHT KOTOPBIX UMEET
) peTHHTOBYIO OLeHKY oT "B+" mo "
B-" mo MexnyHapoaHo#l wikaie
arearcTBa Standard & Poor's win
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO U3 JPYTUX PEHTHHTOBBIX
areHTcTB, WK peidtunr ot "kzBBB+
" mo "kzBB-" mo HanuoHadbHOMI
mkane Standard & Poor's, wumu

85%

PEUTHHT aHAJIOTHYHOTO YPOBHS IO
HAaIlMOHAJIBFHON IIKaje OJHOTO M3
JPYTHX PEUTHHTOBBIX arCHTCTB

HErOCYJapCTBEHHBIC JIOITOBEIC
IEHHBIe OyMarw, BBINYIICHHbBIE
MEXIYHAPOIHBIMH (HHHAHCOBBIMU
OpraHu3alMsIMU,  UMEIOUIUMH
PEHTHHTOBYIO OLIGHKY He Huxke "AA

-" arenrctBa Standard & Poor's nin
pedtuHr ananoruyHoro yposHs  100%
OJIHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, a TaKXe J0JTrOBbIe
LIEHHbIe OyMarw, BBINYIICHHbBIC
EBpasuiickum bankom PasButus u
HOMHWHHUPOBAHHBLIC B HaHHOHaﬂBHOﬁ
Bamore Peciyonuku Kazaxcran

JIONTOBEIE IICHHBIE OyMaru
HHOCTPaHHBIX TOCyJapcTB,
HUMEIOLIUX CYBEPEHHBIM PEUTUHT HE
Hwke "BBB-" mo mexayHapoaHOU 0
. 100%
mkaie arearcrsa Standard & Poor's
WIH PESHTHHT aHAJIOTHYHOTO YPOBHS
OMHOTO W3 JAPYTUX PEUTHHTOBBIX

ar¢HTCTB

JOJITOBBbIE  LIEHHBIE  Oymaru
HHOCTPaHHBIX roCcyAapcTs,
HMMEIOIINUX CyBEpEHHBIN PEUTHUHT OT
"BB+" mo "BB-" 1o



3.11

3.12

3.13

3.14

3.15

4.1

MEXIyHapOJHOW mikane areHTcTBa 90%
Standard & Poor's nnm peiTunr
QHAJIOTUYHOTO YPOBHS OIHOTO H3
JIPYTUX PEUTHHIOBBIX areHTCTB

JOJITOBBIE  LIEHHBIE  Oymaru
WHOCTPaHHBIX TOCYyapcCTB,
HMEIOILIUX CYBEPEHHBIA PEUTHHT OT
"B+" mo "B-" mo mexayHapomHOI o
. 80%
mkane arenTcrBa Standard & Poor's
WM PEUTHHT aHAIOTHYHOTO YPOBHS
OJIHOTO M3 JIPYTMX PEHTHHIOBBIX

arcHTCTB

HETroCyJlapCTBEHHBIE  JIOJITOBBIC
LIeHHble OyMaru HMHOCTPAHHBIX
SMUTEHTOB, HUMEIONINE (IMHUTEHT
KOTOPBIX HMEET) PEUTHHIOBYIO
oueHky He Hmwxke "BBB-" mo 100%
MEXIyHapOJHOH IIKaje areHTCTBa
Standard & Poor's wnm peidtuHT
OJIHOTO M3 JPYIHX PEHTHHIOBBIX
areHTCTB

HEroCy/IapCTBEHHBIE  JIOJITOBBIE
LeHHble OyMard WHOCTPaHHBIX
SMHUTEHTOB, HMMEIOIINe (IMHUTEHT
KOTOPBIX HMMEET) pPEUTHHTOBYIO
onenky ot "BB+" mo "BB-" mo 85%
MEXyHapOJHOHM MIKajie areHTCTBa
Standard & Poor's nnam peiiTunr
OIHOTO WX APYTHX PEUTHHTOBBIX
areHTCTB

HETOCYIapCTBEHHBIE  JIOJITOBBIE
IleHHble OyMaru WHOCTPAHHBIX
SMHUTEHTOB, HMEIOIIHE (IMUTECHT
KOTOPBIX HMMEET) pPEUTHHTOBYIO
oreaky ot "B+" mo "B-" mo 70%
MEXIYHAPOIHOW IIKaJle areHTCTBA
Standard & Poor's unu pedTHHT
OJIHOTO UX JPYTUX PEHTHHTOBBIX
areHTCTB

AKIWU U JeTIO3UTapHBIC PACTINCKH —
BCEro, B TOM 4HCJIE:

aKIUU  OPUIUYECKHX  JHUI
Pecmyommkn  Kaszaxctan wu

HHOCTPAHHBIX SMHUTECHTOB,
BXOJSILIMX B COCTAaB OCHOBHBIX

100%
GOHIOBBIX  HHACKCOB, H

JICTIO3UTAPHBIC PACTIMCKH, 0a30BBIM
AKTUBOM KOTOPBIX  SIBJISIOTCS
JTAHHBIC aKITUH

aKIIUHn IOPpUANYICCKUX JINII,
BKJIIOYEHHBIE B OQUIUAIbHBIN
cnucok  (GoHmoBOW  OUpKH,
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4.5

4.6

COOTBETCTBYIOIINE TPEOOBAaHUAM

n n "
kareropun "mpemmym" cekTopa " 100%
aknuu"" 1oromanku  "OcHoBHasg"
OpUINATEHOTO CIHUCKa (OHIOBOU
OMP)KU U JCTO3UTapHBIE PACIIHCKH,
0a30BbIM  aKTUBOB  KOTOPBIX
SIBJISIIOTCS JAHHBIE aKI[UA

aKIUA OPUANYCCKUX JHI —
pe3unentoB Pecrry6mmku Kaszaxcran,
BKJIIOYEHHBIE B Kareroputo "
crangapt" cektopa "akuuu"
Mo aaKHu "OcHoBHas"
OpUINATBEHOTO CIUCKAa (HOHIOBOU
OWpXKH, WM aKIUU IOPUAMIECKUAX
TuI — pe3uneHToB PecmyOmmku
Kazaxcran, nHomuHupoBanuHbie B  80%
WHOCTPAHHOU BaJIIOTE, NOMYLICHHbIE

K IMyONUYHBIM TOpraM Ha (OHIO0BOI
Ooupxke, (QYHKIIMOHHPYIOMICH Ha
TepPUTOPUN  MEXTyHAPOITHOTO
¢uHaHcoBoro meHtpa "AcrtaHa", u
JICTIO3UTapHBIE PACIIHCKH, 0Aa30BBIM
AKTUBOB KOTOPBIX SIBJISIOTCS JAaHHBIC
AKIUH

aKIUW  IOPUIUYECKHX  JIUII
Pecny6nuku KazaxcTas,
BKJIIOYCHHBIE B cekTop "akuuu"
minomanku "AnprepHaruBHas"
oduIMaNBEHOrO CIHCKa (OHTOBOH
OUpPIKH, U IETIO3UTAPHBIE PACIIHCKH,
0a30BBIM aKTHBOB  KOTOPBIX
SIBIISIFOTCS] TAHHBIE aKIIUH

0,

aKIMU  FOPUIMYCCKHUX  JIHII
Pecnmyonmkun  Kazaxctan wu
WHOCTPAHHBIX 9MHTEHTOB,

MMEIOMNX PEHTHHTOBYIO OIICHKY HE

Hmwke "BBB-" mo mexmyHapomHOit

mikaje arenrctsa Standard & Poor's  100%
HJin peﬁTHHF AHAJIOT'NYHOI'O ypOBHH
OJIHOTO W3 JPYTUX PEHTHHTOBBIX
areHTCTB, © JICTIO3HTapHEIC
pacmckd, 0a30BEIM aKTHBOM
KOTOPBIX SIBISIFOTCS JAHHBIC aKIIH

aKIIUU  IOPUIUYECKUX  JIHUI]
Pecnmyommkun  Kaszaxctan wu

WHOCTPAHHBIX SMHUTEHTOB,
HUMEIONINX PEHTHHTOBYIO OLEHKY OT
HBB_"_IV Z[O HBB_H HO

MEKIYHApOJHOH IIKaJle areHTCTBa
Standard & Poor's niau peiTunr
AHAJOTUYHOTO YPOBHS OJHOTO H3
JIPYTHX PEUTHHTOBBIX areHTCTB, H
JIETIO3UTAPHBIC PACIIHCKH, 0a30BBIM

80%



4.7

4.8

5.1

5.2

53

54

AKTUBOM KOTOPBIX SIBJISIOTCS
JTAHHBIE aKI[UU

aKIMHd  FOPUAMYCCKHUX  JIHII
Pecnyonuku  Kazaxctan u
WHOCTPAHHBIX IMHUTEHTOB,
AMEIOIIUX PEUTHHTOBYIO OICHKY OT

"B+" mo "B-" mo mexayHapoIaHOM
mkaine arearctBa Standard & Poor's 60%
WA PEHTHHT aHAJIOTHYHOTO YPOBHS
OJIHOTO W3 JAPYTHUX PEHTHHTOBBIX
areHTCTB, ©  JICTIO3UTApHBIC
pacmnuckd, 0a30BBIM aKTHBOM
KOTOPBIX SBJISFOTCS JaHHBIC aKIUH

aKIMM aKIMOHEPHOTO oO0IIecTBa
®onp rapanTHpoBaHusa cTpaxoBeix 100%
BbITLIAT"

Wuble nmenHsle Oymarum — BCEro, B
TOM 4YHUCIIE:

[IECHHBIC OyMaru WHBECTHUITMOHHBIX
OHIIOB BKJIIOYEHHBLIE B
P ’ . . 70%

opUIMANBEHEIA cHCOK (POHITOBOI

oupxu

nau Exchange Traded Funds (ETF),
CTPYKTYpa aKTHBOB KOTOPBIX
MOBTOPSIET CTPYKTYPY OJHOIO W3
OCHOBHBIX (OHAOBBIX HHIEKCOB, 90%
WM IIeHOOOpa3oBaHHE MO TasM
KOTOPBIX MPUBA3aHO K OCHOBHBIM
(hOHIOBBIM HHCKCAM

mau Exchange Traded Funds (ETF),
Exchange Traded Commodities (
ETC), Exchange Traded Notes (ETN
), IMEIOINe PEHTUHTOBYIO OLICHKY
He Huxke "3 3Be3Nbl" PEUTUHTOBOTO

80%

areHTcTBa Morningstar

HHCTPYMEHTBI HCIAMCKOTO
(bMHAHCHPOBAHUS FOPUIUUECKHUX JTHIL
Pecny6nuku Kazaxcrtan,
BBIMYIICHHBIC B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmuku
Kasaxctan u Japyrux rocyaapcrs,
UMeoIHe (IMUTCHT KOTOPHIX UMEET

) PEHTHHTOBYIO OILIEHKY HE HIXE "
BBB-" no MexayHapoaHOH IIkaie
arearctBa Standard & Poor's wimu
PEHTHHT aHaJOTUYHOTO YPOBHS 100%
OJIHOTO W3 JIPYTMX PEUTHHIOBBIX
areHTCTB, WIH PeHTHHT HEe HIDKe "
kzAAA" 1o HaMOHAIBLHOHN IIIKaJIE
Standard & Poor's, unu pedTuHT



5.5

5.6

5.7

QHAJIOTUYHOIO  YPOBHA IO
HAIMOHAJIFHON INKaje OJHOTO M3
JPYTHX PSUTHHTOBBIX areHTCTB

HHCTPYMEHTHI HCIIaMCKOTO
(hUHAHCUPOBAHUS FOPUIANICCKUX JTUI]
PecmyOonuku Kazaxcran,

BBITTIICHHEIE B COOTBETCTBUH C
3aKOHOAATENBCTBOM PecmyOmmku
Kazaxcran m Apyrux rocynapcrs,
UMeroIre (AMUTEHT KOTOPhIX UMEET
) peiituHros oneHky ot "BB+" mo "
BB-" no MexayHapoIHOH IIKaje
arenrcrBa Standard & Poor's wiun
PEeHTHHT aHaJOTUYHOTO YPOBHSI
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, WK pedTuHr ot "kzAA+"

90%

10 "kzA-" 110 HAMOHAJIBHON LIKaJe
Standard & Poor's, unu pedTuHT
AaHAJOTHYHOTO  yPOBHS IO
HallMOHAIBHOM IMIKaje OZHOrO W3
JIPYTUX PEUTHHTOBBIX areHTCTB

HHCTPYMEHTBI HCJIaMCKOTO
(hUHAHCHUPOBAHUS FOPUANICCKUX JTUI]
Pecmy6nuku Kazaxcran,
BBITTyIIEHHBIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxctan u Japyrux rocynapcrs,
HUMEIOIIHE (AMUTEHT KOTOPBIX UMEET
) peTHHTOBYIO OLeHKY oT "B+" mo "
B-" mo MexnyHapomHoO#l wikaie
80%
arearcTBa Standard & Poor's win
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO W3 JPYTUX PEHTHHTOBBIX
areHTcTB, WK peitunr ot "kzBBB+
" mo "kzBB-" mo HanuoHaabHOMI
mkane Standard & Poor's, wnu
PEUTHHT aHAJIOTHYHOTO YPOBHS IIO
HaIlMOHAJTLHON IITKajie OJHOTO W3
JOPYTUX PEUTHHTOBBIX ar€HTCTB

HHCTPYMEHTHI HCIIAMCKOTO
(bMHAHCHPOBaHMUS IOPUINIECKHX JIUIT
Pecmy6nuku Kazaxcran,
BBINTYIICHHBIE B COOTBETCTBUH C
3aKOHOJATeNbCTBOM PecmyOnuku
Kaszaxcran u Apyrux rocynapcrs,
poauTenbCKUE  OpraHu3aIuu
KOTOPBIX HUMEIT PEUTHHTOBYIO
oueHky He Hmwke "BBB-" mo
MEXXIyHapOJHOH IIKaje areHTCTBa
Standard & Poor's nnm peiTuHTOBOM
OLIEHKOM aHaJIOTM4YHOI'0 ypPOBHSA
OJIHOTO W3 JAPYTHUX PEUTHHIOBBIX
areHTCTB

90%



6.1

6.2

6.3

6.4

6.5

6.6

WHbIe akTUBEI — BCCTO, B TOM YHCJIC:

a¢phUHUPOBAHHBIE OpParOlCHHEIC
METaaJbl M  METaJJIUYECKHUC 100%
JICTIO3UTHI

3aliMbl CTPaxoOBaTesIM CTPAxOBOM (
MEPECTPaxXOBOYHON) OpraHU3allNH,

OCYIIECTBISIONICH NESITENbHOCTD 110
oTpacnu "cTpaxoBaHHME >KH3HU'", B

oobeme 100 (cTa) mMpOIEHTOB OT

CYMMBI OCHOBHOTO JIOJITa

100%

OCHOBHBIC CpEICTBAa B BHIC
HEJIBI)KUMOT'0 UIMYIIIECTBA B CyMME,

He TmpeBblmaromeir 5 (IATH)
NPOLEHTOB oT CYMMBI 100%
BBHICOKOJIMKBHUJIHBIX ~ AKTHBOB
CTpPaxoBO# (MepecTpaxOBOYHOM)
OpTaHHU3ALIH

nporpaMmMHoe  oOecreueHue,
npuobpereHHoe I Ieiel
OCHOBHOU JESTEIbHOCTH CTPAXOBOMI
(mepecTpaxoBOYHOI) opraHm3anuu (
B pa3Mepe ce0ECTOMMOCTH C yUETOM
HaKOIUIEHHON amopTu3anuu u He 100%
npessimaromem 10 (mecarn)
MPOICHTOB oT CYMMBI
BBHICOKOJIMKBHUJIHBIX ~ AKTHBOB
CTpPaxoBO# (MepecTpaxOBOYHOM)
OpTraHU3aIIH)

CYMMBI K TIOJY4YEHHIO OT
MEPEeCTPaxOBIINKOB, CTpaxoBbIE
NpeMHUd K TOJYYEHHUIO OT
cTpaxoBatenel (mepecTpaxoBareliei
) M TOCPEeIHHWKOB B CyMMe, HE
npeBpimaromeir 10 (mecstu)
MPOIEHTOB oT CYMMBI
BBICOKOJIMKBHJIHBIX ~ AKTHBOB
CTPaxoBoil (HmepecTpaxoBOYHOMN)
OpraHu3aluH

100%

TpeOOBaHUS K IMHUTEHTaM IIEHHBIX

Oymar 1o BbIIUIATE HOMUHAJIBHON
CTOMMOCTH II€HHBIX OymMmar,
BO3HHKIINE B CBSI3U C UCTEUEHUEM

cpoka 179:4 obpameHnus, 100%
MPEYCMOTPEHHOTO IPOCIIEKTOM
BBINIyCKa IIEHHBIX OymMmar (He
MPOCPOYCHHBIE MO YCIOBHUSIM
MIPOCIIEKTa BBIMYCKA IEHHBIX OyMmar)

[Tpunoxenune 8
k [IepeuHro HOpMAaTUBHBIX
MIPABOBBIX aKTOB
Pecny6nmkn Kazaxcran
10 BONIPOCaM MpPYAEHIUAIBHOTO



PperyJIMpOBaHUsI, B KOTOPHIC
BHOCSTCS U3MEHEHMS U JTOIMOJHEHHUS
IIpunoxenne 5
k HopMaTuBHBIM 3HAYCHUSM H
METOJHKE PacueTOB
MIPYACHIIUATBEHBIX HOPMaTHBOB
CTpaxoBoi (IIepecTpaxoBOYHOM)
OpTraHU3aIUHN U CTPAXOBOU TPYIIIIBI
Y UHBIX 00513aTeIbHBIX K COOJIOIEHHUIO
HOPM H JIIMUTOB

Tabxvma BEICOKOMKBUIHBIX aKTHBOB CTPaXOBOH (IEPECTPaxOBOYHOM) OpraHU3aIid

1.1

1.2

1.3

1.4

1.5

HanmenoBanue nmokazaTteis YuurteiBaeMbIii 00bEM
2 3
JleHbru — Bcero, B TOM 4HCIIE:

JEHbIM B Kacce B CyMMe, He
mpeBbIaBiiel 1 (0UH) NPOEHT OT
CYMMBl akTHBOB cTpaxoBoil ( 100%
NEPEeCTPaxOBOUHON) OpraHu3aluy 3a
MHHYCOM aKTHBOB I1€PECTPAXOBAHUS

NEeHBTH CTpaxoBoit (
IIepecTPaxOBOYHON) OpraHM3alUN

Ha cUYeTax Yy OpraHH3alluu,
OCYIICCTBISIONICH OpoKepckyro u (

WIN) OWIePCKyIo nestenbHocTh Ha  100%
PBIHKE IICHHBIX OyMar, HaXOsIIHecs

B ©0aHKax BTOpPOTO YypPOBHSA
PecnyOonuku Kazaxctan u B
LECHTPAITEHOM JICTIO3UTAPHH

JCHBI'M Ha TEKYIIMX CYeTax B
0aHKax  BTOPOTO  yPOBHA
Pecny6iuku Kazaxcran, ykasanusix  100%
B cTpokax 2.1 m 2.2 Hacrosuero
TIPUIIOKEHHS

JIeHbI'M Ha TEKyINHX CcYeTax B
0aHKax  BTOPOTO  yPOBHA
Pecnybnuku Kazaxcran, ykazanueix  90%
B CTpoke 2.3 HacTOAIIero
TIPUIIOKEHHS

IEHBTH CTPaxoBOW (
[IepecTPaxOBOYHOI) OpraHU3aLUH
Ha cYeTax Yy OpraHu3aluu,
OCYIIECTBIIAIOIIEH AESTENbHOCTH 110
YIPABICHUIO WHBECTHIHOHHBIM

100%

mopTdeneM, HaXoAsdmecs B 0aHKax
BTOpPOro ypoBHs Pecmy6nuku
Kazaxcran

BKJ'IaZ[LI — BCCTI'0, B TOM 4YHUCJIC:

BKJIaJbl B OaHKax BTOPOTO YPOBHS
Pecnybnukn Kaszaxcrtan mpu
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YCIOBHM, 4YTO JaHHBIC OaHKH
SBJIAIOTCS OMHUTEHTAMH, aKIHH
KOTOPBIX BKJIIOUCHBI B KaTE€ropuio '
npemuyMm" cektopa "akuum"
MJIOMIAAKH "OcuoBHas"

Al

100%

0pUIHATBEHOTO CIUCKa (HOHIOBOU
OUpXKM WU HaXOJATCS B
MPECTABUTEIBCKOM  CITHUCKE
nHAeKca GOHIOBOM OMpKH

BKJIaJIbl B OaHKax BTOPOTO ypPOBHS
Pecny6nuku Kazaxcran,
COOTBETCTBYIOIIUX OJHOMY U3
CIIEAYIOIINX TPEOOBAHMIA:

HMMEIOT OJTOCPOYHBIN KpEAUTHBINA
pedTuHr He Huxe "B" no
MEXIyHapOJHOH MIKajle areHTCTBa
Standard & Poor's wiau pedTHHT
AQHAJIOTMYHOTO YPOBHS OJHOTIO M3
JPYTHX PEUTHHTOBBIX areHTCTB, UITH
PEUTUHTOBYI0 OLIEHKY He HHke "
kzBB+" 1m0 HanuoHaJIBHON ILIKaie
Standard & Poor's, unmu pedTHHT
aHAJIOTUYHOTO  YPOBHSA 1O
HallMOHAJIBHOM WIKaje OIHOI0 U3
JPYTHX PEUTHHTOBBIX areHTCTB;

100%

SIBJISIIOTCS JIOYEPHUMHU
OaHKamu-pesusieHTaMu PecryOnuku
Kazaxcran, poaUTEIBCKUE
OaHKU-HEepe3uAeHTH PecmyOmuku
KazaxcTtaH KOTOpBIX HMMEIOT
JIOJITOCPOYHBIN KPEAUTHBIN pEeUTHHT
B MHOCTPaHHOH BaJltOTe HE HIDKE "A-
" mo MeXIyHapoJHOW IIKaje
arentctBa Standard & Poor's nnm
PEHTHHI aHAJIOTMYHOT'O YPOBHSA
OHOTO W3 JPYTHX PEHTHHIOBBIX
arcHTCTB

BKJIaJbl B OaHKaX BTOPOTO YPOBHS
Pecnryonmuku Kazaxcran, uMerommx
JOJITOCPOYHBIA KPEAUTHBIN PEUTHUHT
"B-" mo MexayHapOTHOW IIKale
arearcTBa Standard & Poor's winun
PEHTHHT aHaJOTUYHOTO YPOBHS
OJIHOTO W3 JPYTUX PEUTHHTOBBIX
areHTCTB, WIH PCHTHHTOBYIO OLICHKY
or "kzBB" ngo "kzBB-" mno
HamuoHanbpHON ImKkaie Standard &
Poor's, wmm peHTHHT aHATOTHYHOTO
YPOBHS [0 HAMOHAJIBHOW IIKaje

90%

OJHOI0 U3 JPYTUX PEUTUHIOBBIX
arcHICTB

BKIaIBl B  MEXIyHapOIHBIX
(GUHAHCOBBIX  OpPraHHU3AIHIX,
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HMMEIOMINUX JOITOCPOUYHBIA peHTHHT

He Hmke "AA-" arenrcrBa Standard

& Poor's wmam  pedTHHT 100%
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
JIPYTUX PEUTHUHTOBBIX areHTCTB,
BKiaapl B EBpasuiickom banke
Pa3puTus B HalMoOHAJILHOW BaIOTE
Pecry6mmkn Kazaxcran

BKJIa#bl B OaHKax-HEPE3UACHTAX,
HMEIOIIUX JOJIOCPOUYHBII PEUTHHT

He Huxe "BBB-" no
MeXAyHapoaHOU mikane areHTctBa 100%
Standard & Poor's mnm peiTunr
aHAJIOTHYHOT'O YPOBHS OJHOTO M3
JPYTHX PEUTHHTOBBIX arCHTCTB

JlonroBsie 1ieHHBIC OyMaru — BCETo,
B TOM YHCJIE:

rOCy/IapCTBEHHBIC IIEHHBIE Oymaru
Pecniyonuku KaszaxcraH, BKirodas
SMUTHPOBAHHbBIE B COOTBETCTBUM C
3aKOHOJATENbCTBOM  JAPYTUX
rocynapcrs, BBIIYLIICHHBIE 100%
MunncTepcTBOM  (PMHAHCOB
Pecnmybnmmkn  Kaszaxctan u
HannoHnanbHBIM bankom
Pecny6nuku Kazaxcran

JIONTOBBIE IeHHBIe OyMmard,
BBINTYIICHHBIC MECTHBIMH
UCIIOJHUTENBHBIMA ~ OpTaHaMH
Pecny6nuku Kazaxcrtan, 100%
BKJIIOYEHHBIE B OQUIUATbHBIN
cnucok  (GoHmoBOW  OUpKH,
OCYIIECTBIAIONIEH AeATEIbHOCT Ha

tepputopun Pecrryonmku Kazaxcran

JIOJITOBBIE  LIEHHBbIE OyMaru,
BBIMYIIEHHBIE IOPUIMUECKUM JIUIIOM,
OCYIIECTBISIOIMUM BBIKY I
UIOTEYHBIX 3aMOB (HU3HUUECKUX
AW, HE CBA3AHHBIX C
NpeanpUHUMATENbCKOMN
NEeSATENBHOCTBIO, CTO TPOICHTOB

100%

aKIMM KOTOPOTO IpHHAJJIEeXAT
HaunonansHomy banky PecryGmiku
Kazaxcran

JNIONTOBBIE  II€HHBIE OyMmard,
BBIMYIICHHBIC  AKI[HOHEPHBIMH
obmiecteamMu "bank PasButus
Kazaxcrana", "doHn

HalMoHaJIBHOTO Olrarococtosuus "
Campyk-Kazpraa", "HammoHamsHBIH
ynpasistomuii xonauar "baiitepex”,
"®oHJ MPOOIEMHBIX KpeOuTOB" B

100%
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3.6

3.7

COOTBETCTBUU C 3aKOHOJATEIbCTBOM
PecrryOnuku Kazaxcran u apyrux
TOCYAapcTB

HErocyJapCTBEHHBIE JIOJITOBbIE
LICHHbIE OyMaru IpUANYECKUX JINI
PecmyOonuku Kazaxcran,
BBIITYIIEHHBIE B COOTBETCTBUH C
3aKOHOJATEIbCTBOM PecmyOnmkn
Kazaxcran n apyrux rocymapcrs,
BKJIIOUEHHBIE B CEKTOp '"J0JITOBBIE
IICHHBIC OyMaru" [UIOIIaJKU
OcHoBHas" OQUIMATBEHOTO CITUCKA
dboHmOBON  OHUpXKWH, UITH
HETrOCyJIapCTBEHHBIE  JIOJITOBHIC
LICHHbIE OyMaru IPUANIECKUX JINI]
Pecny6nuku Kazaxcran,

"

HOMUHHPOBaHHbIE B MHOCTPAHHOU
BaJIIOTE W JONYL[EHHBIE K

MyONMUYHEIM TOpram Ha (oHIOBOM
Ooupxe, (QYHKIMOHHpYIOMICH Ha
TeppuTopun  MexIyHapOaHOro

¢unancoBoro 1eurpa "Acrana"

HEroCyJapCTBEHHbIE JIOITOBbIE
LICHHBIE OyMaru I0pUANYECKUX JINI
Pecmy6nukn KazaxcTas,
BBIMTYIIEHHBIE B COOTBETCTBUH C
3aKOHO/ATEeNbCTBOM PecmyOmuku
Kaszaxcran u apyrux rocynapcrs,
BKJIIOUEHHBIE B CEKTOp "HOJIrOBBIE
[eHHBIe OyMaru" IUIOIIaJKA
AnprepHaTuBHasA" O(QHUINATHHOTO
crucka (poHIoBON OUPKU

"

HEroCyJapCTBEHHbIE  JIOJITOBHIE
IICHHbIC OyMaru FOPUAHMYCCKUX JIHI]
Pecmy6nuku Kazaxcran,
BBITTyIIEHHBIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxctan u JIpyrux rocynapcrs,
UMeroIre (AMUTEHT KOTOPhIX UMEET
) PEHTHHTOBYIO OLICHKY HE HHUXKE
BB-" nmo MexayHapoIHOH IIKaje
areutcrBa Standard & Poor's win

n

PEHTHHT aHAJIOTHYHOI'O YPOBHS
OHOTO M3 JpyTrUX pPEeHTHHTOBBIX
areHTCTB, WM PEHUTHHT HE HIDKE
kzA-" mo HamMOHaNBbHOH mIKaye
Standard & Poor's, unm pedTuHT
aHAJOTHYHOTO  yPOBHS IO
HallMOHAJIFHOM IIKaje OZHOTO W3
JPYTUX PEUTHHTOBBIX areHTCTB

HEroCyJapCTBEHHbIE JIOJITOBbIE
LICHHBIe OyMaru I0pUANYECKUX JINI
Pecmy6nuku Kazaxcran,
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3.10

3.11

3.12

BBIMYIIEHHbIE B COOTBETCTBUH C
3aKOHOJATEIbCTBOM PecmyOnuku
Kaszaxctan u Japyrux rocyaapcrs,
UMeoIIHe (IMUTEHT KOTOPBIX UMEET

) peHTHHTOBYIO OLIeHKY oT "B+" mo "

B-" mo mexnayHapolHO# wiKaie ggo,
arearcTBa Standard & Poor's win
PEUTHHT aHAJTOTMYHOTO YPOBHS
OJIHOTO W3 JIPYTMX PEUTHHTOBBIX
areHTCTB, Wi pedTHHT 0T "kzBBB+

" no "kzBB-" mo HauMoOHaJIBHOU
mkane Standard & Poor's, wim
PEUTHHT aHAJIOTHYHOTO YPOBHS IO
HAI[MOHAIBHOM IIKaje OMHOI0 W3
JPYTHX PEUTHHTOBBIX areHTCTB

HEroCyJapCTBEHHBIE JIOJITOBBIE
LeHHble OyMaru, BBIINYLICHHbBIE
MEXIYHapOIHBIMH (HMHAHCOBBIMU
OpraHu3alMsIMH,  UMEIOLINMHU
PENUTUHTOBYIO OLIEHKY He Huxke "AA
-" arenrctBa Standard & Poor's nin
peiituHr aHajmoruyHoro ypoBHI 100%
OJIHOTO M3 JIPYTHX PEUTHHIOBBIX
areHTCTB, a TaKXe JOJITOBHIE
LIEHHbIe OyMarw, BBIIYLICHHBIE
EBpasuiickum bankom PasButusa u
HOMHHHMPOBAHHBIE B HAaIIMOHAIGHON
Bamrote PecryOnuku Kazaxcran

JOJTOBEIC  IICHHBIE OyMaru
HHOCTPaHHBIX TOCYJapCTB,
HMEIOILUX CYBEPEHHBIA PEUTHHT HE
Hmwke "BBB-" mo mexmyHapomHOit 100%
mikayie arearcTBa Standard & Poor's

WIM PEHTHHT aHAJIOTHYHOTO YPOBHS
OJIHOTO W3 JPYTUX PECHTHHTOBBIX

arcHTCTB

JOJITOBBIE ILIEHHBIE OyMmaru
HWHOCTPaHHBIX rocynapcTs,
UMEIOIIUX CYBEPEHHBIH PEUTHUHT OT

"
"BB+ bits) ) "BB-" mo 90%
MEXXyHapOJHOH MIKajie areHTCTBa
Standard & Poor's wnmu peidtmHT
aHAJIOTHYHOT'O YPOBHS OJHOTO M3
JIPYTUX PEUTHHTOBBIX ar€HTCTB

JIOJITOBBIE  [IEHHBIE OyMaru
WHOCTPAHHBIX  TOCYJAapCTB,
HMEIOILUX CYBEPEHHBIA PEUTHUHT OT
"B+" mo "B-" mo mexayHapomHOI 0%
mikane arentcrsa Standard & Poor's

HIJIN peﬁTHHF AHAJIOTUYHOTO YPOBHs
OJIHOTO W3 JIPYTMX PEHTHHIOBBIX

arcHTCTB
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4.1

4.2

HEroCyIapCTBEHHBIE  JOJITOBBIE
IleHHble OyMaru WHOCTPAHHBIX
SMHUTEHTOB, HMEIOIIHE (IMUTECHT
KOTOPBIX HMMEET) pPEUTHHTOBYIO
oneHky He Hmke "BBB-" mo
MEXIYHAPOIHOW IIKaJle arcHTCTBa
Standard & Poor's unu peHTHHT
OJIHOTO W3 JPYIMX PEUTHHTOBBIX
areHTCTB

HETroCyJlapCTBEHHBIE  JIOJITOBBIC
IOCHHBIC 6yMaFI/I HHOCTPAHHBIX
OMUTCHTOB, HWMCIOLIHC (BMI/ITeHT
KOTOPBIX HMMEET) pPEUTHHTOBYIO
onenky ot "BB+" mo "BB-" mo
MEXIyHapOJHOH IIKaje areHTCTBa
Standard & Poor's wnm peidtmHT
OJIHOTO UX JPYTUX PEUTHHIOBBIX
arcHTCTB

HEroCyJlapCTBEHHBIE  JIOJITOBHIC
IeHHbIe OyMarn WHOCTPAaHHBIX
SMHUTEHTOB, HMMEIOIINE (IMHUTEHT
KOTOpBIX HMMEET) pPEUTHHTOBYIO
ouenky ot "B+" go "B-" mo
MEXyHapOJHOH MIKaje areHTCTBa
Standard & Poor's nnm peiiTunr
OJTHOTO WX JPYTUX PEUTHHTOBBIX
arcHTCTB

AKHI/II/I " JCTIO3UTAPHBIC PACTIMCKU —
BCCT0O, B TOM YHCJIC:

aKIUd  OPUIUYECKUX  JIUII
Pecny6nuku  Kaszaxcran wu

UHOCTpPAaHHBIX OMHUTCHTOB,
BXOAAIIUX B COCTaB OCHOBHBIX
(bOH,HOBBIX HMHACKCOB, u

ACTO3UTAPHBIC PACIIUCKHU, 0a30BBEIM
AKTUBOM  KOTOPBIX  ABJIAKOTCA
JaHHBIC aKIIUH

aKIIMM  IOPUAMYECKUX  JIHII,
BKJIIOYEHHBIE B OQUIIHATBHBIN
ccok  (QoHIOBOW  OHpXKH,

COOTBETCTBYIOIINE TPEeOOBAHUAM
KaTeropuu '"mpemuym" cekTopa

akuuu" momanku "OcHoBHag"
oduIMaIBEHOrO crHcKa (GOHIO0BOH
OMpPXU M JENO3UTapHBIC PACIINCKH,
0a30BBIM aKTHBOB  KOTOPBIX

SIBIISIFOTCS] TAHHBIE aKIIUH

aKI[UU HOPUIAUYCCKUX JIHI[ —
pesunentoB Pecybnukn Kazaxcras,
BKJIIOYEHHbIE B Kareroputoo "
cragmapt" cektopa "aknuu"
IJIOIIAAKH "OcHoBHas"

100%

85%

70%

100%

100%
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4.4

4.5

4.6

4.7

OpUIMATEHOTO CIUCKa (OHIOBOU
OMpPXKH, WM aKIUU FOPHIHYECKUX
Ul — pe3ujieHToB PecnyOiunku
Ka3zaxctan, HOMUHUPOBaHHbIE B
WHOCTPAHHOW BAJIOTE, MOMYIICHHBIC

80%

K IyONUYHBIM TOpraM Ha (OHIO0BOI
O6upxe, (QyHKIHOHHMpYMOIIEH Ha
TeppuTopur  MeXTyHapOJHOTO
¢uHaHcoBoTO meHTpa "AcrtaHa", U
JIETIO3UTAPHBIE PACIIHCKH, 0a30BBIM
aKTHBOB KOTOPBIX SIBJIAIOTCS JaHHbIE
aKIHUU

aKIUW  FOPUIAHNYCCKHX  JTHUII
Pecmy6nukn KazaxcTas,
BKJIIOYCHHBIE B cekTop "akuumn"
mwiomanaku  "AnbprepHaTUBHAA" 60%
0pUIHATBEHOTO CIUCKa (OHIOBOU
OUpPKH, U IETIO3UTAPHEIC PACITUCKH,
0a30BEIM aKTHBOB KOTOPBIX

SIBIIAIOTCA JaHHBIC aKITUH

AKIOUHn IOpI/II[I/I‘IeCKI/IX JINQ
Pecnyonuku  Kazaxctan u
WHOCTPAHHBIX IMHUTEHTOB,
HUMEIOILIUX PEHTUHTOBYIO OLICHKY HE
Hmwke "BBB-" mo mexmyHapomHOi
mkaie arearcTBa Standard & Poor's  100%
WY PEUTHHT aHAJIOTMYHOTO YPOBHS
OJHOI0 U3 JPYTUX PEUTUHIOBBIX
areHTCTB, © JICTIO3HTApHBIC
pacmucku, 0a30BBIM aKTHBOM
KOTOPBIX SIBJISIFOTCSI JAHHBIC AKI[HH

aKIInuu IOpUAUYCCKUX JINIL
Pecnyonuku  Kazaxctan wu

WHOCTPaHHBIX SMHUTEHTOB,
HUMEIOLINX PEHTHHTOBYIO OLEHKY OT
HBB_"_H I[O HBB_H 1_[0

MEXIyHApOIHOMN IIKajge areHTCTBA 80%
Standard & Poor's unau peiiTunr
AHAJIOTUYHOT'O YPOBHSA OJHOIO U3
JIPYTHX PEUTHHTOBBIX areHTCTB, H
JICTIO3UTAPHBIC PACIIHCKH, 6a30BbIM
AKTHBOM KOTOPBIX  SIBIISFOTCSI

JAaHHBIC aKIIUH

aKIMU  FOPUIMYCCKHUX  JIHII
Pecnmyommkun  Kaszaxctan wu
WHOCTPAHHBIX SMHUTCHTOB,
AMEIOMNUX PEUTHHTOBYIO OICHKY OT

"B+" mo "B-" mo mexayHapomHOI
mikayie areurcTea Standard & Poor's

HIJIN peﬁTHHF AHAJIOTUYHOTO YPOBHs 60%
OJIHOTO W3 JPYTUX PEHTHHTOBBIX
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53

5.4

5.5

arc¢HTCTB, u ACNO3UTAPHBIC
pacIiucCkKu, 0a30BBEIM AaKTHBOM
KOTOPBIX SABJIAIOTCA TaHHBIC aKITUN

Wuble neHHble Oymaru — BCero, B
TOM YHUCIIE:

LeHHBble OyMard WHBECTHLHOHHBIX
¢boHIOB, BKJIIOUYEHHEBIE B
o(HIMANBHBIA CHUCOK (OHIOBOMA
OUpKH

mau Exchange Traded Funds (ETF),
CTPYKTYpa aKTHBOB KOTOPBIX
MOBTOPSIET CTPYKTYpY OJHOTO H3
OCHOBHBIX (OHAOBBIX HHIEKCOB, 90%
WIM [EHOOOpa3oBaHUE IO TNasM
KOTOPBIX NPHBS3aHO K OCHOBHBIM
(OHIOBBIM HHIEKCAM

nau Exchange Traded Funds (ETF),
Exchange Traded Commodities (
ETC), Exchange Traded Notes (ETN
), IMEIOIINE PEHTHHTOBYIO OLIEHKY
He Huxke "3 3Be3nbl" peMTUHIOBOrO
arenTctBa Morningstar

70%

80%

HHCTPYMEHTHI HCIIAaMCKOTO
(hUHAHCHUPOBAHUS FOPUANICCKUX JTUI]
Pecmy6nuku Kazaxcran,
BBITTyIIEHHBIE B COOTBETCTBUH C
3aKOHOAATEIHCTBOM PecmyOmmku
Kaszaxcran u Apyrux rocynapcrs,
HUMEIOIINE PSHTUHTOBYIO OLICHKY HE

Hwke "BBB-" mo MexayHaponHoi

mkaie arerrcrsa Standard & Poor's 100%
WIA PESHTHHT aHAJIOTHYHOTO YPOBHS
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, WU PEUTUHT HE HIKE
kzAAA" 1o HanuoOHAILHOM IIKaje
Standard & Poor's, unu pedTuHT
AHAJIOTUYHOTO  YpPOBHS IO
HAI[MOHAJILHOM IIIKalle OJHOr0 M3
JIPYTUX PEUTHHTOBBIX ar€HTCTB

UHCTPYMEHTHI HCIIaMCKOTO
(UHAHCHUPOBAHUS FOPUANICCKUX JTUI]
PecmyOonuku Kazaxcran,

BBIMTIICHHBIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxctan u JIpyrux rocynapcrs,
HMEIOIIHEe PEUTHHIOB OIICHKY OT
BB+" 1o "BB-" nmo mexayHapoiHOi
mkaie arearcrsa Standard & Poor's
WA PEHTHHT aHAJIOTHYHOTO YPOBHS
OIHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, WIH PEUTHHT 0T "kzZAA+"

"

90%

1o "kzA-" 110 HAMOHAJIBHON LIKaIe
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5.7

6.1

6.2

Standard & Poor's, unm pedTHHT
AaHAJOTMYHOTO  yPOBHS IO
HallMOHAJIFHOM IIKaje OZHOTO W3
JIPYTUX PEUTHHIOBBIX areHTCTB

HHCTPYMEHTBI HCIIAMCKOTO
(UHAHCHPOBAHUS FOPUANICCKUAX JTUI]
Pecmy6nuku Kazaxcran,
BBINTyIIEHHBIE B COOTBETCTBHH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kaszaxcran u Apyrux rocynapcrs,
UMEIOIINE PSHTHHTOBYIO OIICHKY OT
"B+" no "B-" mo MmexayHapoaHOM
mkaine arercrsa Standard & Poor's 80%
WIA PEHTHHT aHAJIOTHYHOTO YPOBHS
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTcTB, Wiu peitunr ot "kzBBB+
" mo "kzBB-" mo HanuoHadbHOI
mkane Standard & Poor's, wim
PEUTHHT aHAJIOTHYHOT'O YPOBHS IIO
HAI[MOHAJILHOM IIIKalie OJHOr0 M3
OPYTUX PEUTHHTOBBIX ar€HTCTB

HHCTPYMEHTHI HCIIAMCKOTO
(bMHAHCHPOBAHMUS IOPUINUECKHX JIHIL
Pecmy6nuku Kazaxcran,
BBIITYIIIEHHBIE B COOTBETCTBUH C
3aKOHOJATENbCTBOM PecmyOnmku
Kaszaxcran u Apyrux rocynapcrs,
poauTeNbCKUE  OpraHU3aluu
KOTOPBIX HMEIT PEUTHHTOBYIO
oueHky He Hmwke "BBB-" mo
MEXIyHapOJHOH IIKaje areHTCTBa
Standard & Poor's nim peiTHHTOBOM

90%

OLIEHKOM aHaJIOTM4YHOTO0 YpPOBHSA
OJIHOTO W3 JAPYTHUX PEUTHHTOBBIX
areHTCTB

HnbIe akTUBEI — BCE€T0O, B TOM YHCJIC:

appUHUPOBaHHBIE AparolCHHBIC
METalJAbBl ¥  METaJUIMYSCKUE 100%
JIETTO3UTEI

TpeOOBaHUS K HMHUTEHTaM LIEHHBIX

Oymar 1o BBIIUIATE HOMHHAJIBHON
CTOMMOCTH II€HHBIX OymMar,
BO3HHKIIHNE B CBSI3U C UCTEUEHUEM

Cpoka 150:¢ obpameHnus, 100%
MIPEYCMOTPEHHOTO IIPOCIIEKTOM
BBIyCKa IEHHBIX Oymar (He
IIPOCPOYEHHBIE MO YCIOBUSAM
MIPOCIIEKTa BBIMYCKA IEHHBIX OyMmar)

IIpunoxenne 9
k [lepeuHio HOpMAaTUBHBIX
IIPABOBBIX aKTOB
Pecnyonukn Kazaxcran



10 BOIPOCaM MNPy I€HIIUATBHOTO
peryJIupoBaHus, B KOTOpPbIC
BHOCATCS U3MEHEHHUS U JOTIOIHEHUS
[punoxenue k [IpaBunam pacuera
3HAYEHHUH NPYACHINATbHBIX
HOPMAaTHBOB, OAJIEKAIITIX
COOJTIOICHHUIO OPTaHHU3ALMSIMHY,
OCYIIECTBIIAIOIIUMHI YIPaBICHHE
WHBECTHLIMOHHBIM HOpTQeneM

Tabnvma pacdera 3HA9€HUH NPYACHIMAIBHEIX HOPMAaTUBOB YIIPABILIOMETO0 HHBECTUIIHOHHBIM
noprdenem

HaumenoBanue YuuteiBaeMbli

Ne Cymma 1o 6anancy CyMmMa Kk pacuery
MoKa3aTes 00BbeM (B MPOIICHTAX)

1 2 3 4 5

JleHprn M BKJIAJbI
BCETO0, B TOM YHUCJIE:

JIEHBI'M B Kacce B
cymme, He
npeBsimarome 10 (
JIECSITh) TIPOIICHTOB
1.1 OT CYMMBbl aKTHBOB 100
no 6amaHcy
YIPaBJISIOLIETO
WHBECTUIIMOHHBIM
nopTdenem

JCHbI'M Ha TEKYIIHUX
cueTax B OaHKax
BTOPOTO YPOBHSA
Pecybnuku
1.2 KazaxcraHs, 100
YKa3aHHBIX B CTPOKax
1.9 u 1.10
HACTOSIIETO
MPUIOKCHUS

IEHBTH Ha TEKYIIHX
cueTtax B 0OaHKax
BTOPOr'O0  YPOBHS
Pecnybnuku
KazaxcraHh,
YKa3aHHBIX B CTPOKE
1.11 wHacrosmero
MIPUI0KECHUS

1.3 90

JIEHbI'H Ha cueTax B
1.4 LEHTPAIbHOM 100
JIETIO3UTAPUH

JEHbTH
YIPaBIISIOIEro
WHBECTUIIMOHHBIM
noptdenem



1.5

1.6

1.7

SBJISTFOLINECS
B3HOCAMH B
rapaHTUilHblE WU
pe3epBHBIE (HOHIBI
KJIUPUHTOBOH
OopraHusalnuu (
LHEeHTPaJIbHOTO
KOHTpPareHra),
MapXeBBIMH
B3HOCaMH, TIOJIHBIM U 100
(M) YacTUYHBIM

obecneueHueM

WCIIOJTHEHU A

00513aTENBCTB 110

caenkawm,

3aKIIOYEHHBIM B

TOProBO# cHucTEME

dboHIOBOW OHpKU

METO/IOM OTKPBITHIX

TOproB u (WiH) C

ydacTHUeM

LHEHTPaIbHOTO

KOHTpPareHTa

JIEHBTM Ha TEKYLIUX
cueTax B
OaHKax-HEepe3UICHTa
x Pecny6nuku
Kaszaxcran,

HM eI uX
JIOJITOCPOUYHBIH
KPEAUTHBIA PEHTUHT
He Hwke "BBB-" no 100
MEXAYHapOaHOU
IIKajJe areHTCcTBa
Standard & Poor's
UIA  PEUTHUHT
AHAJOTUYHOTO
YPOBHSL OJHOIO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

JICHBTH Ha CueTax B
OpraHu3alUsIX-HEPE3
uaeHrax PecnyOmuku
Kazaxcras,
OCYIIECTBISIONTUX
Gynxnun,
YCTaHOBJICHHBIE
myHKTOM | crateu 59
3akona PecryOmuku
Kazaxcran ot 2 utons
2003 roga "O peiHKE
LICHHBIX Oymar",
HMemMHQI 100
JIOJITOCPOUYHBIH



1.8

1.9

KpEAUTHBIA PEUTUHT
He Huxe "BBB" no
MEXAYHapOIHOU
IIKajJe areHTCcTBa
Standard & Poor's
UIA  PEUTHUHT
AHAJOTUYHOTO
YPOBHSL OJHOIO W3
JPYTUX PEHTHHTOBBIX
areHTCTB

JIEHbI'M Ha CueTax B
OpraHu3aIusix-Hepes3
uaeHtax PecrnyOnuku
Kazaxcras,
SIBJISIFOIIMXCST YUIICHOM
MexayHapoaHoU
accolHaluu 10
BOMpocam
00CITyKUBaHUS
meHHbIXx Oymar (
International
Securities Services
Association)

BKJIaAbl B OaHKax
BTOPOTO YPOBHA
Pecny6nuku
Kazaxcran 1npu
YCJIOBUH,  4YTO
NaHHBIE OaHKH
SIBIISIOTCS
SMHUTEHTAMH,
BKJIIOUCHHBIMH B
KaTeropuio "
nmpeMuyM" cexTopa
aknuu" IUIOIIAJKH
OcHoBHas"
o(HUIUaTBLHOTO
crucka (OHIOBOU
OmpxH, 178181
SMUTEHTAMHU, aKIUH
KOTOPBIX HAXOIATCS
B

MIPEACTaBUTEIbCKOM
CIUCKE HHJIEKca
(hoHIO0BOI OHpKH

BKJIaJIbl B OaHKax
BTOPOTO  yPOBHS
Pecny6nuku
Kazaxcras,
COOTBETCTBYIOIINX
OJTHOMY u3
CIeNyI X
TpeOOBaHUI:

100

100



1.10

UMEHT
JIOJITOCPOUYHBIN
KPEIUTHBIA PEUTHHT
He HWXKke "B" mo
MEXYHapOIHOU
IIKajie areHTCTBA
Standard & Poor's
UIU  pEeUTUHT
aHaJOTUYHOTO
YPOBHS OJHOTO W3
JIPYTUX PEUTHHTOBBIX
areHTCTB, HJH
PEUTHHTOBYIO
OLEHKY HE HHUXe
kzBB+" mo
HaIlMOHAJIbHOH
mkane Standard &

n

Poor's, mwin pedTHHT
aHAJOTHYHOTO
YPOBHS no
HallMOHAaJbLHOU
IIKaJe OIHOTO W3
JIPYTUX PEHTHHTOBBIX
areHTCTB;
SABISIOTCS
JOYEePHUMHU
OaHKaMH-pe3uIeHTaM
n Pecny6nuku
Kazaxcras,
pOIOUTENBCKUE
OaHKHU-HEPE3UIECHTH
Pecny6nuku
Kazaxctan KoTOpBIX
HMET
JIOITOCPOYHBIH
KPEIUTHBIA PEUTHHT
B HHOCTPaHHOH
BaloTe HE HUXeE "A-
"' IO MeXTyHapOIHOM
IIKaJe areHTCTBa
Standard & Poor's
UIA  pPEUTHUHT
AHAJOTHYHOTO
YPOBHSL OJHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB

BKJIAIBl B OaHKax
BTOPOTO  yPOBHS
Pecny6nuku
KazaxcraHh,
HME I uX
JIOJITOCPOYHBIH
KPEIUTHBIA PEUTHHT
"B-" mo

100



1.12

1.13

MEXyHapOAHOU
IIKaJe areHTCcTBa
Standard & Poor's
WIA  PEUTHUHT
aHAJOTHYHOTO
YPOBHSI OJIHOTO U3 90
JPYTUX PEHTHHTOBBIX
are’HTCTB, WIH
petituar ot "kzBB"
no "kzBB-" mo
HaIlMOHAJIbHON
mkaine Standard &
Poor's, nnu pedTuHr
AHAJOTHYHOTO
YPOBHSA mno
HaIlMOHAJIbHOH
IIKajJe OJHOTO W3
JIPYTUX PEHTUHIOBBIX
areHTCTB

BKJIa I bl B
MEXAYHapOIHBIX
(GHHAHCOBBIX
OpraHu3alusIX,

UM EI0 I U X
JIOJITOCPOYHBIH
PEUTHHT HE HMXe
AA-" areHrcTBa
Standard & Poor's
UIu  pedTuHT 100
AHAJOTHYHOTO

YPOBHSI OJHOTO U3

JIPYTUX PEHTHHTOBBIX

areHTCTB, BKJIAJbI B

EBpaszuiickom banke

PazBurtus B

HallMOHaJbHOM
Bamore PecnyOnuku
Kaszaxctan

BKJIA I b B
OaHKax-Hepe3uIeHTa
X,  HUMEIOIHNX
JIOJITOCPOYHBIN
PEUTHHT HE HMXeE
BBB-" mno
MEXAYHaApOAHOU
IIKajJe areHTCcTBa
Standard & Poor's
uiu  pelTuHr
AHAJOTHYHOTO
YPOBHSI OJHOTO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

n

100



2.1

2.2
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JloJroBbIe 1I€HHBIE
Oymaru — BCEro, B
TOM YHCIIe

rocyIapcTBeHHBIC
LEHHble OyMmaru
Pecnyb6nuku
KasaxcraH, BKIIIOYast
SMUTHPOBAHHBIC B
COOTBETCTBUU C
3aKOHOJIATEIECTBOM
JIPYTUX TOCYAapCTB,
BBINYICHHBIE
MuHucTepcTBOM
¢buHaHCOB
Pecy6nuku
Kazaxcran u
HanuonanbHBIM
bankom PecryOnukn
Kazaxcran

JOJTOBBIE IICHHBIC
Oymarm,
BBIMYIICHHBIE
MECTHBIMH
HCTIOJTHUTENIEHBIMU
opranamMu
Pecny6nuku
Kaszaxcran,
BKJIIOYCHHEIE B
o(UIHaTbHBIH
cnucok (oHI0BOM
oupxu,
OCYIIECTBISIOMICH
JOesITeNbHOCTh Ha
TEPPUTOPHUH
Pecny6nuku
Kazaxcran

IIOJITOBBIC IICHHEIE
Oymarm,
BBINIYIIEHHBIE
IOPUIUYECKUM
AULOM,
OCYILIECTBISIOIINM
BBEIKYII HITOTEYHBIX
3aliMOB (PU3UIECKHUX
JIUII, HE CBSI3aHHBIX C
MPEAINPUHUMATEIIBCK
Ol JEesITENbHOCThIO,
CTO TPOLEHTOB
aKUMH KOTOpPOro
MpUHAIIEKAT
HanuonansHomy
banky Pecry0Omuku
Kazaxcran

100

100

100
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2.5

JIOJITOBBIE I[CHHBIE
Oymarmu,
BBHINTYIICHHBIC
AKIHOHEPHBIMU
obmiectBamu "baHk
Pa3Burus
Kazaxcrana", "®ony
HAIlMOHAJIBHOTO
0J1ar0COCTOSHUS

n

Campyx-KazpHa",
HanuonanbHBIN
YHOpaBIsSOUUAT
xonauHr "bakTepex",
"®oHa MPOOIEMHBIX
KpeauToB" B
COOTBETCTBHU C
3aKOHOJIaTEILCTBOM
Pecny6nuku
Kazaxcran u npyrux
rocyAapcTB

HETOCYJapCTBEHHEIE
JIOJITOBBIE I[EHHBIE
bymaru
OPUIUYCCKUX JTUIT
Pecny6nuku
Kazaxcras,
BBHITyIICHHBIE B
COOTBETCTBUU C
3aKOHOAATEILCTBOM
Pecnyb6nuku
Kazaxcran u npyrux
rocyaapcTs,
BKIIFOYCHHBIE B
CeKTop "HOITOBEIE
IeHHble Oymarn"
MIomanKu
OcHoBHasx"
o(hHUIHaTBLHOTO
crucka (OHIOBOU
OmpxH, AN
HETroCyJapCTBCHHBIE
JIOJITOBBIE I[CHHBIE
Oymaru
IOPUIUYCCKUX JTUIT
Pecny6nuku
Kazaxcras,
HOMHHHPOBAHHEIE B
MHOCTPAaHHOW BAJIIOTE
U JONYHICHHBIE K
MyOJUYHBIM TOPTraM
Ha (OHIOBOI Ompxe,
(GYHKIIMOHHUPYFOTIEH
Ha TEpPUTOPHHU
MexayHapogHOro

100

90



2.6

2.7

(UHAHCOBOTO IIEHTpA
"Acrana"

HErocyIapCTBEHHbIE
JIOJITOBBIC I[CHHBIE
Oymarmu
IOPUINYECKHUX JINIT
Pecny6nuku
Kaszaxcran,
BBINIYLICHHBIE B
COOTBETCTBUU C
3aKOHOAATEIILCTBOM
PecnyOnuku
Kazaxcran u apyrux
rocyaapcTs,
BKJIOYEHHbIE B
CEeKTOp "MONTOBBIC
LneHHble Oymaru"
IIoma K1
AnberepHaTuBHas"

"

o(uIUaIBEHOTO
crucka (OHIOBOH
OupKu

HETOCYJJapCTBCHHEIC
JIOJITOBBIC IICHHEIE
Oymarmu
IOPUINYECKUX JIUIT
Pecny6nuku
KazaxcraHh,
BBIMMYIICHHBIC B
COOTBETCTBUU C
3aKOHOJIATEIIECTBOM
Pecny6nuku
Kazaxcran u npyrux
rocyaapcTs,
UMEIONIHNE (IMUTCHT
KOTOPBIX HMEET)
PEUTHUHTOBYIO
oreHKy He Hioke "BB
=" m o
MEXYHapOIHOU
mIKajge areHTCTBa
Standard & Poor's
UIU  pEeUTHHT
aHAJOTUYHOTO
YpPOBHS OJHOTO U3
JIPYTUX PEUTHHTOBBIX
areHTCTB, HJIHU
pEeHTUHT He Huxe "
kzA-" mno
HaIlMOHAJIbHOH
mkane Standard &
Poor's, wnn pedTHHT
aHaJIOTUYHOTO
YPOBHA mno

60

100



2.8

2.9

HallMOHAaJbHOM
IIKaJe OIHOTO W3
JIPYTUX PEUTUHIOBBIX
areHTCTB

HErocyJapCTBECHHbIE
JIONITOBBIE I[CHHBIE
Oymarmu
IOPUANYIECKUX JINIL
Pecny6nuku
KazaxcraHh,
BBINTYLIEHHBIE B
COOTBETCTBUU C
3aKOHOAATEIECTBOM
PecyOnuku
Kazaxcran u npyrux
rocynapcTs,
nMerIue (AMUTEHT
KOTOPBIX HMEET)
PEUTHHTOBYIO
oneHky ot "B+" mo "
B-" mo
MEXTYHapOIHOM
IIKaje areHTCTBa
Standard & Poor's
UIu  peuTuHr

85

aHaJOTUYHOTO
YpPOBHS OJHOTO U3
JIPYTUX PEUTHHTOBBIX
areHTCTB, HUIH
peiitunr ot "kzBBB+
" mo "kzBB-" mo
HaIMOHAaJIbHOM
mkanae Standard &
Poor's, wim pedTHHT
aHaJOTHYHOTO
YPOBHSA mno
HaIMOHAaJbHOM
IKaje OIHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB

HETrOCYJapCTBCHHBIC
JTOJITOBBIC I[CHHEIC
Oymarwu,
BBHINTYIICHHBIC
MEXIYHAapPOTHBIMH
(GMHAHCOBBIMH
OpTaHHU3AIUIAMH,
HMCIOMUMU
MEXIyHAPOTHYIO
PEUTHHT HE HMXeE
AA-" areHTcTBa
Standard & Poor's
HIn peuTHHT 100
aHAJOTUYHOTO



2.10

2.11

2.12

YPOBHSI OJHOTO W3
JIPYTUX PEATHHTOBBIX
are’HTCTB, a TaKXKe
LeHHBIe OyMmary,
BBINYIICHHBIC
EBpasuiickum
bankom PasButus u
HOMHHHPOBAHHEIC B
HallMOHAJIbHOH
BamioTe PecmyOnuku
Kazaxcran

JIOJITOBBIC IICHHBIC
Oymaru
HHOCTPAHHBIX
rocynapcTs,

UM E I U X
CYBEpPEHHBIN pEUTHHT
He Hke "BBB-" mo
MEXAYyHapOIHOU
[IKajle areHTCTBa
Standard & Poor's
WA pEeUTHUHT
aHAJOTHYHOTO
YPOBHSI OJHOTO W3
JIPYTUX PEUTUHTOBBIX
areHTCTB

JIOJITOBBIE I[EHHBIC
Oymarwu
HHOCTPAHHBIX
rocynapcTs,

HME O NuX
CYBEPEHHBII PEUTHHT
or "BB+" no "BB-"
10 MEXJyHapOJHOU
IIKaje areHTCTBa
Standard & Poor's
UIA  pPEUTHUHT
AHAJOTUYHOTO
YPOBHSI OJHOIO W3
JIPYTUX PEUTHHIOBBIX
areHTCTB

IIOJITOBBIC IICHHEIE
Oymaru
HHOCTPAaHHBIX
rocynapcTs,

HME I uX
CYBEPEHHBII PEUTHHT
ot "B+" mo "B-" mo
MEXAYHapOIHOU
IIKaje areHTCTBa
Standard & Poor's
UIA  PEUTHUHT
AHAJOTUYHOTO

100

90

80



2.13

2.14

2.15

YPOBHSL OJHOIO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

HErocyJapCTBEHHbIE
JIOJITOBBIE L[€HHBIE
Oymarmu
HHOCTPAHHBIX
SMHUTEHTOB,
nMerImue (AIMUTEHT
KOTOpBIX HMEET)
PEUTHHTOBYIO
OLIEHKY He Huxke " 100
BBB-" mno
MEXAYHapOIHOU
IIKajie areHTCTBa
Standard & Poor's
UJIM PEUTHHT OJHOTO
u3 IPYTHX
PEUTHUHTOBBIX
areHTCTB

HEerocyJapCcTBEHHbIE
JIOJITOBBIE 1[€HHBIE
Oymarmu
HHOCTPAHHBIX
SMHUTEHTOB,
nMermue (AIMUTEHT
KOTOPBIX HMEET)
PEUTHUHTOBYIO
oneHky ot "BB+" no 85
"BB-" mno
MEXAYyHapOIHOU
IIKajie areHTCTBa
Standard & Poor's
WM PEUTHHT OJHOTO
179'¢ IPYyTHX
PEUTHHTOBBIX
areHTCTB

HErocyAapCTBEHHbIE
JIOJITOBBIE II€HHBIE
Oymarmu
HHOCTPAHHBIX
SMHUTEHTOB,
nMerImue (AIMUTCHT
KOTOPBIX HMEET)
PEUTHHTOBYIO
oneHky ot "B+" mo "
B-" o
MEXAYyHapOIHOU
IIKajie areHTCTBa
Standard & Poor's
WJIM PEUTHHT OJIHOTO

70



3.1
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nx ApYTHUX
PEUTHHTOBBIX
areHTCTB

Axnouu u
JIeNo3UTapHbIe
pAacIuUCKH — BCETO, B
TOM YHCJIE:

AKIMH IOPUANIECKUX
muy PecryOnuku
Kazaxctan u
WHOCTPaHHBIX
IMHUTEHTOB,
BXOJSIINX B COCTaB
OCHOBHBIX (hOH/IOBBIX
UHJEKCOB, U
JIeT03UTapHbIe
pacriucku, 6a30BBIM
AKTUBOM KOTOPBIX
ABISIOTCA JaHHBIE
aKIUH

AKIUU FOPUIMYCCKIX
JII, BKITFOYCHHBIE B
ounmanbHBIH
crucok  (hoHAOBOU
bupxu,
COOTBETCTBYIOIIHNE
TpeOOBaHUAM
KaTeropuu "mpeMuyM
" cekTopa "akuun"
IIoIagKH
OcHoBHas"

"

o(hUIHATBHOTO
cnucka (OHIOBOU
Oupxu u
JeMo3uTapHbIe
pacmucku, 0a30BBIM
AKTUBOB KOTOPBIX
SABIIAKOTCA OAaHHBIC
AKIITUU

AKIMH I0PUANIECKUX
UL — PE3UICHTOB
Pecny6nuku
Ka3zaxcraHh,
BKJIIOYCHHBIE B
KaTeTroOpHIo
craHgapt" cexropa
akuu" IUTOIAIKH
OcHoBHasx"

"
"

ounmaibHOTO
cnucka (OHIOBOU
OMpXH, WM aKIUU
IOPUIMYECKHX JIHI] —
PE3UICHTOB

100

100
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34

3.5

Pecnyb6nuku
Kazaxcras,
HOMUHHUPOBaHHbBIE B
MHOCTPAaHHOW BAJIIOTE
, HONYyILIEHHBIE K
MyOJIUMYHBIM TOpPraM
Ha (hoHIOBOI Ompxe,
(bYHKIIMOHUPYIOIIEH
Ha TEPPUTOPHUHU
MexayHapoaHOro
(UHAHCOBOIO IIEHTpa
"Actana", u
JIeT03UTapHbIe
pacriucku, 6a30BBIM
AaKTHBOB KOTOPBIX
SBIISIOTCS JAaHHBIC
aKI1H

AKIUU FOPUIHYCCKIX
mun  PecrryOnuku
Kazaxcrams,
BKIIIOYCHHBIE B
cextop "akuuu"
MJI0IIa KU
AnbsrepHaTuBHaSA"
o(huIUaITBLHOTO
crucka (OHIOBOU
oupxwu, u
JIETIO3UTapHBIE
pacrnucku, 6a30BbIM
aKTHBOB KOTOPBIX
SIBJISIIOTCSL  JTAHHBIC
aKIIUU

aKIUH I0PUANIECKUX
muy PecnyOnuku
Kazaxctan u
WHOCTPaHHBIX
SMHUTEHTOB,
NMEI0 I UX
PEUTHUHTOBYIO
OIICHKY HE HIDKE
BBB-" mno
MEXIyHapOaHOU
IIKaJe areHTCTBa
Standard & Poor's
UIA  PEUTHUHT
aHAJOTHUYHOTO

YPOBHSI OJIHOTO U3
JPYTUX PEHTHHIOBBIX
areHTCTB, n
Jemo3uTapHbIe
pacmucku, 0a30BBIM

80

60

100



3.6

3.7

aKTHBOM KOTOPBIX
SIBJISIFOTCSL  JaHHBIE
Ak

aKIMH FOPUTUIECKUX
muy PecryOnuku
Kazaxcran 51
HHOCTPAHHBIX
SMHUTEHTOB,

HME0 I UX
PEUTHUHTOBYIO
oreHky ot "BB+" 1o
"BB-" mno
MEXAyHapOaHOU
IIKajie areHTCTBa
Standard & Poor's
UIA  PEUTHUHT
aHaJIOTUYHOTO
YPOBHSI OJHOTO W3
JIPYTUX PEHTHHTOBBIX
areHTCTB, u
JIETIO3UTapHBIE
pacrnucku, 6a30BBIM
aKTUBOM KOTOPBIX
SIBJISIIOTCSL  TaHHbBIE
aKIUU

AKIUHU IOPUITYECKIX
nun  Pecny6nuku
Kazaxctan u
HHOCTPAHHBIX
SMHUTEHTOB,
HMEI I UX
PEUTUHTOBYIO
oneHky ot "B+" mo "
B-" mo
MEXJAyHapO HON
IIKajie¢ arcHTCTBa
Standard & Poor's
WIA  PEUTHUHT
AHAJOTUYHOTO
YPOBHSI OJHOTO U3
JIPYTUX PEUTHHTOBBIX
areHTCTB, u
JIETIO3UTapHEIE
pacmucku, 0a30BBIM
aKTHBOM KOTOPBIX
SIBISIIOTCS  TAHHBIE
aKIUU

HNuble 1eHHBIE
Oymaru — Bcero, B
TOM YHCJIE:

LEHHble Oymaru
WHBECTUIIMOHHBIX
boHIOB,

80

60



4.1

4.2
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5.1

5.2

BKIIIOUCHHEIE B 70
ounHanbHEIN

crucok  (hoHAOBOU

OmpxH

nau Exchange Traded
Funds (ETF),
CTPYKTypa aKTHBOB
KOTOPBIX MMOBTOPSET
CTPYKTYpY OJHOTO U3
OCHOBHBIX (hOH/IOBBIX 90
WHJEKCOB, WU

IIeH000pa3oBaHue 1O

masiM  KOTOPBIX

NpPHUBS3aHO K

OCHOBHBIM

(OHIOBBIM HHACKCAM

nan Exchange Traded
Funds (ETF),
Exchange Traded
Commodities (ETC),
Exchange Traded
Notes (ETN),
HUMeruue 80
PEUTHUHTOBYIO
OIICHKY He Hike "3
3Be3ab"
PEUTUHIOBOTO
areHTCTBa
Morningstar

WUHBIE aKTUBE —
BCETr0, B TOM YHCJIE:

AddunupoBanHble

JIparoleHHbIe

METaJsJbl u 100
METaITNIECKHE

JIETIO3UTHI

Jeburtopckas
3aJ0JDKEHHOCTh (32
UCKITI0YCHUEM
nebuTopckoi
33/10JOKEHHOCTH
adpumupoBaHHBIX
JIHL YIPaBISIFOLIETO
WHBECTUI[HOHHBIM
moprdeneMm) 1O
HAYUCICHHOMY, HO
HE BBIIUIAYEHHOMY
KOMHUCCHUOHHOMY
BO3HArpayK/JICHUIO B
pamMkax
OCYLIECTBICHHUS 100
npoecCHOHaTHHON
JIesTeNbHOCTH Ha
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54

pBIHKE  IEHHBIX
Oymar (e
NPOCPOYCHHASL 10
YCIIOBHSIM JIOTOBOpA)
- B CyMMe, He
npessimaromen 10 (
JIECSITh) TPOLIEHTOB
OT CyMMBI aKTHBOB
mo OamaHcy
YHPaBIISIOMIETo
MHBECTUIIHOHHBIM
nopTdenemMm

TpeboBaHUs K
IMHTEHTaM IEHHBIX
Oymar mo BBITUIATE
HOMMHAaJbHOU
CTOUMOCTH I[€HHBIX
OyMar, BO3HHUKIITHE B
CBSI3U C UCTEUCHUEM
CpOKa HX o0palieHHs
, IPEyCMOTPEHHOTO
IPOCIIEKTOM BBIITYCKa
LEeHHBIX Oymar (He
MPOCPOYCHHBIE 1O
YCIIOBUSIM TPOCHEKTa
BEIITYCKa IEHHBIX
Oymar)

OCHOBHBIE CpefcTBa
YIPaBJISIOLIETO
WHBECTUIIMOHHBIM
noprdeneM B BHIE
HEIBIKHMOTO
UMYIIECTBa B CyMMe,
HE NpeBbIIAIOIIEH 5
(TIATH) IPOLICHTOB OT
CYMMBI aKTHBOB IIO
OamaHCy
YOPaBIISIOMIETo
WHBECTUI[HOHHBIM
nopTdenemMm

Hroro JIMKBUIHBIC
AKTHUBBI

O0s3aTenbpCTBA MO
OamaHcy

MuHuMaIbHBIN
pasmep
COOCTBEHHOTO
Kamurana

Koappumuent
JOCTaTOYHOCTH
COOCTBEHHOTO
Kamuraia

100

100



10 Koaddunuenr
JIMKBUIHOCTH

IIpunoxenue 10
K [lepeuHro HOpMaTHBHBIX
NIPaBOBBIX aKTOB
Pecny6mmkn Kazaxcran
IO BOIIPOCaM NPYAEHIHATIBHOTO
peryJIMpoBaHus, B KOTOPBIE
BHOCSITCSI HF3MEHEHUS U JIOTIOJTHEHHSI
IIpunoxenue k I[IpaBunam pacuera
3HAYE€HUH TPYJCHIHATBHBIX HOPMaTHBOB,
TIOJJIEKAIINX COOTIOICHUIO
OpraHu3anUsIMH, OCYILECTBISIOLIIMH
OpoKepcKyro U (WITH) AUIEPCKYIO
JeATeNbHOCTh Ha PBIHKE LIEHHBIX OyMar

Tabnuma pacdera 3HaYCHHI Py ACHIHAIHHEIX HOPMATHBOB OPTaHW3AHH, OCYIIECTBIIAIOMEH
6pokepcKyIo U (W) JUIEPCKYIO JeATeIbHOCTh Ha PRIHKE IeHHBIX OyMar

HaumenoBanue YdauteiBaeMbli

No Cymma 1o 6anancy CyMMa K pacuety
HoKa3aTens 00beM (B TPOIICHTAX )

1 2 3 4 5

J:[GHLI"I/I 1 BKJIaabl
BCETO, B TOM YHCJIC:

JeHBTH B Kacce B
cymme, He
npessimaromen 10 (
1.1 JIECSITh) TPOLIEHTOB 100
OT CyMMBI aKTHBOB
mo OamaHcy
Opranmzanuu

JIEHBTH Ha TEKYIIHX
cuetaXx B OaHKax
BTOPOTO  yPOBHS
Pecy6nuku
1.2 Kazaxcras, 100
YKa3aHHBIX B CTPOKaX
1.9 wu 1.10
HACTOAIIETO
MIPUIIOKEHHUS

JICHBI'M Ha TEKYIIHX
cueTax B OaHKax
BTOPOTO YPOBHSA
Pecnyb6nuku
Kazaxcrams,
YKa3aHHBIX B CTPOKE
1.11 wHacrosmero
MIPUIIOKCHHUS

1.3 90

JIIEHbI' HA CYeTax B
1.4 HEeHTPAIbHOM 100
JIETIO3UTapUHI



1.5

1.6

1.7

nenbru OpraHuzanun
, ABJISOMHUEC
B3HOCAMH B
rapaHTUIHBIE WU
pe3epBHbIEe (HOHIBI
KIMPUHTOBOH
OpraHU3aluu (
LHEHTPaJIbHOTO
KOHTpAareHTa),
MapXKeBBIMHU
B3HOCAaMH, ITOJIHBIM H
(MIM) YacTUYHBIM 100
obecneueHueM
UCIIOJTHEHU A
0053aTeIBCTB 110
CHeNKaM,
3aKJIIOYEHHBIM B
TOProBO#l cHUCTEME
doHIOBOW OHpKH
METO/IOM OTKPBITHIX
TOproB u (WiH) C
y4acTHEM
LEHTPaJIbLHOTO
KOHTpareHTa

JICHBI'M Ha TEKYIINX
cueTax B
OaHKax-HEepe3UACHTA
x Pecnybmuku
KazaxcraHh,
UMEI0 I U X
JIOJITOCPOYHBIN
KPEAUTHBIA PEUTUHT
He HIKe "BBB-" no 100
MEXAYHaApOAHOU
IIKaJe areHTCTBa
Standard & Poor's
uiu  pelTuHr
AHAJOTHYHOTO
YPOBHSI OJHOTO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

JICHbI'M Ha CUueTax B
OpraHu3alUsSIX-HEPE3
uneHrax PecmyOmuku
Kaszaxcran,
OCYIIECTBIISIOMINX
byHKIHH,
YCTaHOBJICHHBIE
ImyHKTOM 1 crateu 59
3akoHa PecmyOmuku
Kazaxcran ot 2 utomns
2003 roga "O peiHKe
IEHHBIX Oymar",
UM E U X

100



1.8

1.9

JIONTOCPOYHBIH
KPEIUTHBIA PEUTHHT
He HIke "BBB" mo
MEXAYHapOAHOU
IIKajieé areHTCTBa
Standard & Poor's
uIu  pelTuHr
AHAJIOTHYHOTO
YPOBHSI OJHOTO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

JIEHBI'M Ha CueTax B
OpraHusalusx-Hepes3
unenrax PecmyOmukn
Kaszaxcran,
SIBIISTTOIIUXCS YJIEHOM
MexayHapoaHoU
accolMalnuu 10
BOIIpocam
00CTyKUBaHUS
meHHbIX Oymar (
International
Securities Services
Association)

BKJIanel B OaHKax
BTOPOTO yPOBHA
Pecny6nuku
Kazaxcran npu
YCIOBUH,  YTO
NaHHBIE OaHKH
SIBIASIOTCS
SMHUTEHTAMH,
BKJIIOUCHHBIMH B
KaTETrOpHUIO0 "
npeMuyM" cexTopa
akuu'" IUIOIIAJKH
OcHoBHas"
o(HuIUaIBEHOTO
crrcka (OHIOBOH
OupXH, UIu
SMUTEHTAMHU, aKIUH
KOTOPBIX HAXOJSATCS
B

TIPEICTABUTENHCKOM
CIIUCKE WHIEKca
(GhOHI0BO# OHpKH

BKJIaJIbl B OaHKax
BTOPOTO  yPOBHS
PecyOnuku
Kaszaxcran,
COOTBETCTBYIOIINX

100

100



1.10

OJHOMY u3
CIenyIuX
TpeOOBaHUI:
HMEIT
JIOJITOCPOUYHBIH
KpEeIUTHBIM pEUTHHT
He HWXxke "B" mo
MEXJAyHapO HON
IIKajlie arcHTCTBa
Standard & Poor's
WIA  pEUTHUHT
AHAJOTUYHOTO
YPOBHS OJHOTO M3
JIPYTUX PEUTHHTOBBIX
areHTCTB, WU
PEUTHHTOBYIO
OIICHKY HE HIDKE
kzBB+" mo
HaIlMOHAJIbHON
mkaine Standard &
Poor's, mnu pedTuHr
aHAJOTUYHOTO
YPOBHA mo
HaIlMOHAJIbHOH
IIKajge OJHOTO W3
JIPYTUX PEUTHHTOBBIX

n

areHTCTB;
SIBIAIOTCS
JOUYEePHUMHU
OaHKaMH-pe3uieHTaM
n PecnmyOnukm
Kaszaxcran,
poauUTENbCKUE
0OaHKH-HEPE3UICHTHI
PecnyOnuku
Kazaxctan koTopsIx
HMET
JIOJITOCPOUYHBIH
KPEIUTHBIA PEUTUHT
B HHOCTPAaHHOH
BaJIOTe HE HIDKE "A-
" 10 MeXTyHapOIHOM
IIKajge areHTCTBa
Standard & Poor's
UIA  PEUTHUHT
aHAJOTHUYHOTO
YpPOBHSI OJHOIO U3
JPYTUX PEHTHHIOBBIX
AreHTCTB

BKJIagel B OaHKax
BTOPOr0  yPOBHS
PecnyOnuku
KazaxcraHh,

A M €0 U X

100



1.12

1.13

JIONTOCPOYHBIH
KPEIUTHBIA PEUTHHT
"B-" mo
MEXAYHapOAHOU
IIKajieé areHTCTBa
Standard & Poor's
uIu  pelTuHr
aHAJOTUYHOTO
YpPOBHS OJHOTO U3
IPYTUX PEUTHHTOBBIX
areHTCTB, WU
pelituar ot "kzBB"
no "kzBB-" mo
HallMOHAaJbHOM
mkane Standard &
Poor's, mim pedtuHT
AHAJOTUYHOTO
YPOBHSA mno
HallMOHAJTBHOHN
nIKajge OJHOTO H3
JIPYTUX PEHTHHTOBBIX
areHTCTB

BKJaJlbl B
MEXAYHapO HBIX
(bUHaHCOBBIX
OpTaHHU3aIUIX,
HME I UX
JIOJITOCPOYHBIN
pEUTHHI HE HUXKE
AA-" areHTcTBa
Standard & Poor's
WU pEeUTuHr
aHAJOTUYHOTO

YpPOBHS OJHOTO W3
JIPYTUX PEUTHHIOBBIX
areHTCTB, BKJIaJbl B
EBpasuiickom banke
Pa3zBurus B
HaIlMOHAJIbHOH
BamioTe PecryOnukn
Kazaxcran

BKJa bl B
OaHKaxX-HEepe3UACHTA
X, HUMCIOUIHX
JIOJITOCPOUYHBIN
pEUTHHI HE HUXKE
BBB-" mno
MEXAyHapOIHON
IIKaje areHTCTBa
Standard & Poor's
WIA  pEUTHUHT
AHAJOTUYHOTO

n

90

100

100



2.1

22

23

YPOBHSL OJHOIO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

JloJiroBbIE€ 1I€HHBIE
Oymaru — BCEro, B
TOM YHCIIe

roCy/apCTBEHHBIE
LIEHHbIe OyMmaru
PecnyOnuku
KazaxcraH, Bkitouas
SMHUTHPOBAHHbBIE B
COOTBETCTBUH C
3aKOHOAATEILCTBOM
JIPYTUX TOCYAapCTB,
BBINYIICHHBIE
MuHucTepcTBOM
¢buHaHCOB
Pecny6nuku
Kazaxctan wu
HanunonanbHBIM
bankom PecryOnuku
Kazaxcran

JOJITOBBIE IICHHBIC
Oymarm,
BBIMYIICHHBIE
MECTHBIMH
WCTIOJTHUTEIILHBIMU
opranamMmu
Pecybnuku
Kaszaxcran,
BKJIIOYCHHBIE B
o(UIHaIbHBIH
CIUCOK (DOHIOBOM
oupxwu,
OCYILECTBISIOIICH
JOesITeNbHOCTE Ha
TEPPUTOPHUH
Pecny6nuku
Kazaxcran

JIOJITOBBIC IICHHEIE
Oymarm,
BBINIYIICHHBIC
IOPUIUYECKUM
TULTOM,
OCYILIECTBISIONINM
BBEIKYIl HITOTCYHBIX
3aliMOB (PHU3UIECKHUX
JIUII, HE CBSI3aHHBIX C
MPEANPUHUMATEIBCK
Ol JESTEIbHOCThIO,
CTO TPOLEHTOB
aKUMP KOTOpPOro
MpUHAIIEKAT

100

100

100



2.4

2.5

Hanuonansnomy
Banky PecryOmuku
Kazaxcran

JIOJITOBBIE IIEHHBIE
Oymarwu,
BBHIMTYIICHHBIC
aKIHOHEPHBIMHU
obmectBamu "bauk
PaszButus
Kazaxcrana", "®ony
HaI[MOHAJbHOTO
0J71ar0COCTOSTHUS
Campyk-Ka3zbiHa",
HanuonanpHBIN
ynpaBiasomuil
xonauHr "bakTepex",

n

"®oHJ MPoOIEMHBIX
KpeauToB" B
COOTBETCTBUU C
3aKOHO/IaTEIIECTBOM
Pecy6nuku
Kazaxcran u npyrux
roCcyapcTB

HETOCYJapCTBCHHEIC
IIOJITOBBIE IICHHEIE
6ymaru
IOPUINYECKUX JIMIL
Pecnybnuku
KazaxcraHh,
BBITYIICHHBIC B
COOTBETCTBUU C
3aKOHOJIATEICTBOM
Pecny6nuku
Kazaxcran u npyrux
rocyaapcrs,
BKIIFOYCHHEIC B
CEeKTOp "HONTOBBIE
meHHsle Oymarn”
IO agKU
OcHoBHasx"
o(HUIUaATBHOTO
cnucka (OHIOBOU
oupxu, U
HETOCYJapCTBCHHEIC
JIOJITOBBIE IIEHHBIE
Oymarmu
IOPUINYECKHUX JIMIL
Pecnyb6nuku
KazaxcraHh,
HOMHHHPOBAHHEIC B
MHOCTPAaHHOW BaJIIOTE
U JONyHIEHHBIE K
MyOJIUMYHBIM TOpPIraM
Ha (hOoHIOBOI Ompxe,

100

90



2.6

2.7

(bYHKIIMOHUpPYIOIIEH
Ha TEPPUTOPHUHU
MexayHapoaHOTo
(UHAHCOBOTO ILIEHTpa
"Acrana"

HETOCYJapCTBCHHEIC
JIOJITOBBIE I[[CHHBIE
Oymarmu
IOPUINYCCKUX JIHIL
Pecny6nuku
KazaxcraHh,
BBIMMYIICHHBIC B
COOTBETCTBUU C
3aKOHO/IATEILCTBOM
Pecny6nuku
Kazaxcran u npyrux
rocyaapcrs,
BKIIFOUYCHHBIE B
CEKTOp "HONTOBBIE
IneHHsle Oymarn”
IO A KU
AnpTepHaTuBHAS"
o(hUIUATBHOTO
cnucka (OHIOBOU
Oupxu

HETroCyJapCTBEHHEIE
JIOJITOBBIC I[CHHBIE
Oymarwu
IOPUINYECKHUX JINIT
PecnyOnuku
Kazaxcrams,
BBHIMyIICHHBIE B
COOTBETCTBUU C
3aKOHO/IaTEICTBOM
PecnyOnuku
Kazaxcran u qpyrux
TOCYIapCTB,
AMeoImue (AIMUTCHT
KOTOPBIX HMEET)
PEUTUHTOBYIO
oleHKy He Huxe "BB
- o
MEXKIyHapOAHOU
IIKajie areHTCTBa
Standard & Poor's
WA pEeUTHUHT
AHAJOTUYHOTO
YPOBHSI OJIHOTO U3
JIPYTUX PEATHHTOBBIX
areHTCTB, WU
PEUTHHT HE HMXE
kzA-" mo
HallMOHAJIbHOU
mkaine Standard &

n

60

100



2.8

Poor's, nnu pedtuHr
AHAJIOTHYHOTO
YPOBHSA mno
HaIlMOHAJIbHOH
LIKaJe OJHOTO W3
JPYTUX PEHTHHTOBBIX
areHTCTB

HETOCYJapCTBCHHEIE
JIOJITOBBIC I[EHHBIE
bymaru
OPUIUYCCKUX JTUIT
Pecnyb6nuku
Kazaxcras,
BBHITyIICHHBIE B
COOTBETCTBUU C
3aKOHOJIATEIHCTBOM
Pecnybnuku
Kazaxcran u npyrux
rocynapcTs,
UMeromue (IMUTEHT
KOTOPBIX HMEET)
pPEUTHHTOBYIO
oneHky ot "B+" mo "
B-" mo
MEXAyHapOIHOU
IIKajie areHTCTBa
Standard & Poor's
UIA  pEUTHUHT
aHAJOTUYHOTO
YPOBHS OJHOTO W3
JPYTUX PEATHHTOBBIX
areHTCTB, WJIH
peiitunr ot "kzBBB+
" mo "kzBB-" mo
HaIlMOHAJIbHON
mikange Standard &
Poor's, mnu pedTuHr
aHAJOTUYHOTO
YPOBHA mo
HaIlMOHAJIbHOH
IIKajge OJHOTO W3
JIPYTUX PEUTHHTOBBIX
areHTCTB

HETOCyIapCTBEHHBIC
JIONITOBBIE IICHHBIC
Oymarwu,
BBINYICHHBIE
MEXyHapOIHBIMH
(MHAHCOBBIMHU
OpraHU3alMsIMH,
UMEIOIMUMH
MEXAYHapOIHYIO
PEHTHHI HE HMXE
AA-" areHTcTBa

85



29

2.10

2.11

2.12

Standard & Poor's
WU peUTHHT 100
AHAJOTHYHOTO
YPOBHSL OJHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB, a TaKXke
LEeHHble OyMmarw,
BBINTYICHHBIE
EBpasuiickum
bankom PasButus n
HOMUHHPOBaHHBIE B
HAalUMOHAJIBHOU
BamtoTe PecnyGnuku
Kazaxcran

JIONITOBBIC IICHHBIC
Oymarmu
WHOCTPaHHBIX
rocynapcTs,

NMEI0 I U X
CYBEPEHHBII PEUTHHT
He Hmke "BBB-" no
MEXTyHapO JHON 100
IIKaJe areHTCTBa
Standard & Poor's
UIu  peuTuHr
AHAJIOTHYHOTO
YPOBHSI OJHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB

JIOJITOBBIE LIEHHBIE
Oymaru

HHOCTPAHHBIX

rocynapcTs,

UMEI0 I UX

CYBEPEHHBIN pEeHTHHT

ot "BB+" no "BB-"

[0 MEXJyHapOIHOU 90
IIKajie areHTCTBa

Standard & Poor's

UIA  PEUTHUHT

aHaJIOTUYHOTO

YPOBHSI OJHOTO W3

JIPYTUX PEUTUHTOBBIX

areHTCTB

JIOJITOBBIE I[CHHBIE
Oymarmu

HHOCTpPaHHBIX

rocymapcrs,

UMEO I X

CYBEPEHHBII PEUTHHT

or "B+" mo "B-" mo

MEXIyHapOaHOU 30
IIKaJe areHTCTBa



2.13

2.14

2.15

Standard & Poor's
WId  pEeUTHUHT
AHAJOTHYHOTO
YPOBHSL OJHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB

HETOCYJapCTBCHHEIC
JIOJITOBBIE I[CHHBIC

6ymarmu

HHOCTPAHHBIX

9MHUTEHTOB,

UMEIONIHE (3IMUTCHT

KOTOpPBIX HMEET)

PEUTHUHTOBYIO

OIleHKy He Hmxke " 100
BBB-" mnmo

MEXYHapOIHOU

mKajge areHTCTBa

Standard & Poor's

WA PSHTHHT OJTHOTO

u3 IPYTHX

pEUTHHTOBBIX

areHTCTB

HETOCYJapCTBCHHEIC
IIOJITOBBIE IICHHEIE

6ymaru

HHOCTPAHHBIX

SMHUTECHTOB,

UMEIONIHEe (3IMUTEHT

KOTOPEIX HMEET)

PEUTHUHTOBYIO

oreHky ot "BB+" no 85
"BB-" mo

MEXYHapOIHOU

IIKaje areHTCTBa

Standard & Poor's

WIA PSHTHHT OJTHOTO

ux IPYyTHX

PEUTHUHTOBBIX

areHTCTB

HETOCYJapCTBCHHEIC
JIOJITOBBIE I[CHHBIE

Oymaru

WHOCTPaHHBIX

SMUTEHTOB,

UMEIONIHE (3IMUTEHT

KOTOPBIX HMEET)

pPEUTHUHTOBYIO

oreHky ot "B+" mo " 70
B-" m o

MEXYHapOIHOU

IIKajge areHTCTBa

Standard & Poor's



3.1

32

UM PEHTHHT OJJHOTO
ux ApYTux
PEUTHHTOBBIX
areHTCTB

Axnouun u
JIeNO3UTapHbIE
paCHHCKH — BCETO, B
TOM YHCJIC:

aKIMH I0PUANIECKUX
muy PecryOnuku
Kazaxctan u
WHOCTPAaHHBIX
9MUTEHTOB,
BXOJISIUX B COCTaB
OCHOBHBIX (hOH/IOBBIX
WHJEKCOB, U
JIeTIO3UTapHbIe
pacniucku, 6a30BBIM
aKTHBOM KOTOPBIX
SBIISIOTCS JAaHHBIC
aKI1H

AKIMH I0PUANIECKUX
T, BKIIOUCHHBIEC B
ouHanbHBIH
cnucok (hoHI0BOI
oupxwu,
COOTBETCTBYIOIINE
TpeOOBaHHUAM
KaTeropuu "mpeMuym
" cekropa "axuun"
IO a KU
OcHoBHasx"
o(UIUaTBHOTO
cnucka (OHIOBOU
Oupxu u
JIETIO3UTapHBIE
pacmucku, 0a30BBIM
aKTHBOB KOTOPBIX

"

SABJIAKOTCA JOAaHHBIC
aKIMH

aKIINHU FOPUIMYECKIX
JWIl — PE3UJACHTOB
PecnyGunuku
KazaxcraHs,
BKJIIOYECHHBIE B
KaTEeTOPHUI0
craHmapT" cexropa
aknuu" IUTOIIAIKH
OcHoBHas"

"
n

o(hHUIHaATBHOTO

cnucka (OHIOBOU
OMpXH, WM aKIUU
IOPUINYECKHX JTUIT —

100

100



33

34

3.5

PE3UAECHTOB
Pecnybnuku
Kazaxcras,
HOMUHHPOBAaHHBIC B
MHOCTPAaHHOW BAJIIOTE
, JOIYyIIECHHBIE K
MyOJINYHBIM TOpram
Ha (hOHIOBOH Ompxe,
(bYHKIIMOHHUPYIOIIEH
Ha TEPPUTOPUHU
MexayHapogHoro
(bMHAHCOBOIO IIEHTpa
"Actana", u
JIeTI03UTapHbIe
pacrucku, 6a30BBIM
aKTHBOB KOTOPBIX
SABIISIOTCS JAaHHBIC
AKIITUHU

aKIUU FOPUIMYCCKIX
mun  PecmyOnukn
Kaszaxcran,
BKJIOUYCHHBIE B
cexktop "akmun"
MI0IIAa KK
AnbsrepHaTuBHas"
o(HuIUaTBLHOTO
crucka (OHIOBOU
oupxu, u
JIETI03UTapHbIC
pacIucKu, 0a30BbIM
aKTHBOB KOTOPBIX
SIBJIAIOTCS  TAHHBIC
aKIuu

AKLIUHU IOPUITYECKIX
muy PecryOnuku
Kazaxcran 51
NHOCTPAaHHBIX
SMHUTEHTOB,
UMEI0 MU X
PEUTUHTOBYIO
OIIEHKY HE HIDKE
BBB-" mno
MEXKIyHapOAHOU
IIKaJe areHTCcTBa
Standard & Poor's
WA pEeUTHUHT

n

aHAJOTHYHOTO
YPOBHS OJHOTO U3
JIPYTUX PEATHHTOBBIX
areHTCTB, u
JIETO3UTapHbBIC
pacrnucku, 6a30BBIM

80

60

100



3.6

3.7

aKTHBOM KOTOPBIX
SIBJISIFOTCSL  JaHHBIE
Ak

aKIMH FOPUTUIECKUX
muy PecryOnuku
Kazaxcran 51
HHOCTPAHHBIX
SMHUTEHTOB,

HME0 I UX
PEUTHUHTOBYIO
oreHky ot "BB+" 1o
"BB-" mno
MEXAyHapOaHOU
IIKajie areHTCTBa
Standard & Poor's
UIA  PEUTHUHT
aHaJIOTUYHOTO
YPOBHSI OJHOTO W3
JIPYTUX PEHTHHTOBBIX
areHTCTB, u
JIETIO3UTapHBIE
pacrnucku, 6a30BBIM
aKTUBOM KOTOPBIX
SIBJISIIOTCSL  TaHHbBIE
aKIUU

AKIUHU IOPUITYECKIX
nun  Pecny6nuku
Kazaxctan u
HHOCTPAHHBIX
SMHUTEHTOB,
HMEI I UX
PEUTUHTOBYIO
oneHky ot "B+" mo "
B-" mo
MEXJAyHapO HON
IIKajie¢ arcHTCTBa
Standard & Poor's
WIA  PEUTHUHT
AHAJOTUYHOTO
YPOBHSI OJHOTO U3
JIPYTUX PEUTHHTOBBIX
areHTCTB, u
JIETIO3UTapHEIE
pacmucku, 0a30BBIM
aKTHBOM KOTOPBIX
SIBISIIOTCS  TAHHBIE
aKIUU

HNuble 1eHHBIE
Oymaru — Bcero, B
TOM YHCJIE:

LEHHble Oymaru
WHBECTUIIMOHHBIX
boHIOB,

80

60



4.1

4.2

43

5.1

5.2

BKIIIOUCHHEIE B 70
ounHanbHEIN

crucok  (hoHAOBOU

OmpxH

nau Exchange Traded
Funds (ETF),
CTPYKTypa aKTHBOB
KOTOPBIX MMOBTOPSET
CTPYKTYpY OJHOTO U3
OCHOBHBIX (hOH/IOBBIX 90
WHJEKCOB, WU

IIeH000pa3oBaHue 1O

masiM  KOTOPBIX

NpPHUBS3aHO K

OCHOBHBIM

(OHIOBBIM HHACKCAM

nan Exchange Traded
Funds (ETF),
Exchange Traded
Commodities (ETC),
Exchange Traded
Notes (ETN),
HUMeruue 80
PEUTHUHTOBYIO
OIICHKY He Hike "3
3Be3ab"
PEUTUHIOBOTO
areHTCTBa
Morningstar

WUHBIE aKTUBE —
BCETr0, B TOM YHCJIE:

AddunupoBanHble

JIparoleHHbIe

METaJsJbl u 100
METaITNIECKHE

JIETIO3UTHI

Jeburtopckas
3aJI0JDKEHHOCTH (32
HCKIIOYCHUEM
nebuTopckoi
3aI0JDKEHHOCTH
adpumupoBaHHBIX
qun, OpraHu3aium)
M0 HAYUCIIEHHOMY,
HO HE BBIIUIAYEHHOMY
KOMUCCHOHHOMY
BO3HArPaXK/ICHUIO B
pamMkax
OCYLICCTBIICHUS 100
npodeccuoHaTbHON
JEATETHbHOCTH Ha
pBIHKE  [EHHBIX
6ymar (me



53

5.4

10

MpOCpPOYCHHAsA 0
YCIIOBHUSM JIOTOBOPA)
- B CcyMMe, HeE
npessimarome 10 (
JIeCATh) TPOIEHTOB
OT CyMMBI aKTHBOB
mno OamaHcy
Opranuzauuu

TpeboBaHuss K
SMHTEHTAaM EHHBIX
OyMar mo BHIIIaTE
HOMUHAJIbHOMI
CTOMMOCTH IICHHBIX
OyMar, BO3HHUKIIIIE B
CBSI3U C UCTEUECHUEM
CpoKa uX oOparieHus
, IPElyCMOTPEHHOTO
MIPOCIIEKTOM BBIITYCKa
LEHHBIX Oymar (He
MPOCPOYCHHBIE 10
YCIIOBUSIM HPOCHEKTA
BBIIIyCKa I[€HHBIX
Oymar)

OCHOBHBIE CcpeaCcTBa
Opranm3anuu B BUIE
HEABHXHMOTO
UMYIIECTBA B CYMMCE,
HE MpeBbIIIAIOIIECH 5
(TIATH) TIPOLIEHTOB OT
CYMMBI aKTHBOB IIO
OamaHCy
Opranm3anuu

HWToro mnuUKBHIHBIC
AKTUBBbI

O06s13aTenbpCcTBA 1O
Oaancy

MuHuManbHBIN
pa3Mep
COOCTBEHHOTO
KamuTajia

Koaddunuenr
JIOCTaTOYHOCTH
COOCTBEHHOTO
Kanuraga

Koadpdunuenr
JIMKBUTHOCTH

100

100

IIpunoxenue 11

K Hepeqmo HOPMAaTHUBHBIX

IIPAaBOBBIX aKTOB
Pecny6mmkn Kazaxcran



T10 BOIIPOCaM Ipy/ICHINAIEHOTO
peryJIupoBaHus, B KOTOpPbIC
BHOCATCS U3MEHEHHUS U JOTIOIHEHUS
IIpunoxenue 3
k HopMaTHBHBIM 3HAUEHUAM H
METOJIMKAM PacueToB
NPy ACHIUAIBHBIX HOPMATUBOB
HCJIaMCKOM CTpaxoBoi
(mepecTpaxoBOYHOI) OpraHU3aluN
1 MHBIX 00s13aTeJIbHBIX
K COOJIIOICHHUIO HOPM H JINMHTOB

Tabnvma yBeM4eHNs MUHAMAILHOTO Pa3Mepa Mapiku IUIaTeXKeCII0COOHOCTH

HaumenoBanue
HCIAaMCKOH
TepecTPaxOBOTHON
OpraHU3aINH

1

PeiiTuHrosas oreHka

O6bem oOs3arenbeTB [IpoueHT oT 0ObeMa
HCIaMCKOTO
, TmepenaHHBIX ( 00s3aTENbCTB,

IepecTpaxoBIIUKa 110 CyMMa yBeITHYEHHUS

. mepeaBaeMbIX) B TEpeIaHHBIX (
MEXAYHAPOAHOW MIH MHUHHUMAaJIbHOTO
. MepecTpaxoBaHue Mo TepeaBacMbIX) B

HalMOHAJIbHOU 9 pasmMepa MapxHu
JNEeHCTBYIOIIUM nepecTpaxoBaHue 1o

mKane (HOpMATHB 9 IUTATEIKECTTIOCOOHOCT
JOTOBOpaMm JEeHCTBYIOIIUM

JIOCTaTOYHOCTH 1 (B ThICSTYaX TeHTe) (
HUCIIaMCKOTO JOTOBOpaM

MapxXHu rpada 3 x rpada 4)
MEPEeCTPaxOBaHUs, HCIAMCKOTO

IIaTeXKECTIOCOOHOCT

) BCETO nepecTpaxoBaHus
u
2 3 4 5

J1oroBOpbI UCIIAMCKOTO TIEPECTPaxOBaHUsl, 3aKIIOYCHHbBIE C UCIIAMCKUMH MEepeCTPaxoBIIUKaMU-HEPE3UICHTaMU
PecniyOnukm Kaszaxcran, 3a HCKIIOUEHHEM HCIIAMCKHX MHEPECTPaxOBIIUKOB CTpaH-y4dacTHHI JloroBopa o
EBpaszuiickoM 5KOHOMHYECKOM coro3e, paTuduimpoBanHoro 3akoHoM Pecrybnukn Kazaxcran ot 14 okTsa0ps
2014 roga "O parudukanuu lorosopa o EBpasuiickom sxonoMuueckom corose" (nanee - JJorosop o EADC)

I'pynma 1
I'pymma 2
I'pynna 3
I'pynna 4
I'pynna 5

I'pynmna 6

"AA-" unu BoIIIE 0%
c"A+" mo "A-" 0%

¢ "BBB+" mo "BBB-" 0,2%
¢ "BB+" o "BB-" 0,75%
¢ "B+" mo "B-" 3,8%

ke "B-" wnim
22%
OTCYTCTBYET

JloroBOpBI MCIIaMCKOTO TEPEeCTPaxOBaHUsl, 3aKJIIOUEHHbIE C MCIAMCKHUMH TMEPECTPaXOBIIMKAMU-PE3UACHTAMU
Pecrryonuku Kazaxcran

I'pynna 7

I'pymma 8

I'pynna 9

I'pymma 10
I'pymma 11
I'pynma 12
I'pymma 13

n

He Hmwke "B" mim

kzBB" 0%
+B "kzBB-", "kzB 0.2%
> 1,75 0,05%
>1,5 0,1%
> 1,25 0,2%
>1,1 0,5%
>=1,0 3,8%



I'pynna 14 <10 5%

JloroBOpBI HCIAMCKOTO IIEPEeCTPaX0BaHMs, 3aKJIIOUCHHBIE ¢ HCIAMCKHMH IIepeCcTPaxOBIIMKAMHU-CTPAH-y4aCTHHUIL
Horosopa o EADC

I'pynna 15 ¢ "BBB+" no "BBB-" 0%

I'pynna 16 ¢ "BB+" no "BB-" 0,2%

I'pynma 17 ¢ "B+" mo "B-" 0,5%
Huxke "B-" wminm

I'pynna 18 22%
OTCYTCTBYET

Hroro:

[Tpunoxenne 12
k IIepeuHro HOpMAaTUBHBIX
MIPABOBBIX aKTOB
Pecny6nmkn Kazaxcran
IO BOTIPOCaM TIPY/ICHIIHATHHOTO
peryIupoBaHus, B KOTOPBIE
BHOCATCS] HI3MCHEHUS U JOMOTHEHUS
IIpunoxenwne 4
k HopMaTuBHBIM 3HAUEHUSIM U
METOAMKAM PacyeToB
MpyACHIUAIBHBIX HOPMaTUBOB
HCJIaMCKOM CTpaxoBoit
(mepecTpaxoBOYHOM)
OpTaHU3aINH U MHBIX 0053aTeIBHBIX
K COOJIFOICHUIO HOPM H JIIMUTOB

Tabnuma aKTHBOB HCJIAMCKO#M CTPaxoBoi (IIepecTpaxOBOYHOM) OpraHU3aHH C YIETOM HX
KIacCHpHUKAIUM 0 Ka9e€CTBY U JIAKBUAHOCTH

Ne HanmeHnoBanue mokazatens VuunrsiBaeMblii 00beM
1 2 3
1 Jenbru — Bcero, B TOM 4HcCIIE:

JEeHbIH B Kacce B CymMme, He
npeBsimaromei 1 (oguH) IpoIeHT

L1 OT CYMMBI aKTHBOB HCJIAMCKOU

' CTPaxoBON  (TIEPECTPaxOBOUHOM)
OpraHu3aliy 3a MHHYCOM aKTHBOB
HCIIAMCKOTO TIEPECTPAXOBAHUSI

100%

12 JCHbI'H B IIyTH, B OaHKax BTOPOTO

100%
ypoBHst Pecnyonuku Kazaxcran ’

JCHbI'M Ha TEKyIIHMX CcYeTax B
0aHKaXx  BTOPOr0  YpOBHA

1.3 Pecrybmmkn Kazaxcran, ykazaaasix  100%
B cTpokax 2.1 m 2.2 Hacrosmero
MPUIIOKEHUSA

JeHbI'M Ha TEKYIIMX CcYeTax B
0aHKaXx  BTOPOr0  YpOBHA

1.4 Pecryonmkn Kazaxcran, ykazaaaeix  90%
B CTpoke 2.3 HAacCTOSAIIEro
MPHUIIOKEHUS



1.5

1.6

2.1

2.2

J€HbI'H MCIIAaMCKOM cTpaxoBod (
NIEPEeCTPax0BOYHOM) OpraHU3annuu
Ha cdYeTax Yy OpraHU3aluy,
OCYIIECTBISIONIEH OpoKepcKyo u (
WIN) AWICPCKYIO IeATENbHOCTh Ha 100%
PBIHKE LIEHHBIX OyMar, HaXoJsIIHecs

B 0aHKax BTOpPOro YpOBHS
PecnyOommku Kazaxcran, u B

HCHTPAJTbHOM JCTIO3UTApHU

JEHBI'M HCIIaMCKOM cTpaxoBod (
NepecTpaxoBOYHON) OpraHU3aLUU
Ha cYeTax Yy OpraHu3aluu,
OCYIECTBISIONIEH ESITENbHOCTD 110
YOPaBICHUIO WHBECTHUIIHOHHBIM
mopTdenem, HaxosIMecs B 0aHKax
BTOporo YypoBHSA PecnyOmuku

100%

Kazaxcran
Bxambel — BCETO, B TOM YHCIIE:

BKJIa/Ibl B OaHKax BTOPOIO ypOBHs
Pecnyonukn Kazaxcran mpwu

YCIOBHM, 4YTO JaHHBIC OaHKH
SBJIAIOTCS OMHUTEHTAMH, aKIHH
KOTOPBIX BKJIFOUCHBI B KaTETOPHIO
npemuyMm" cekropa akumu"  100%
MJIOMIAAKH "OcHoBHas"

"

0opUIHATBEHOTO CIUCKa (HOHIOBOU
OUpXKM WU HaXOJATCS B
MPECTaBUTEIBCKOM  CITHUCKE
nHAeKca (GOHIOBOM OMpKH

BKJIaJIbl B OaHKax BTOPOIO ypPOBHs
Pecny6nuku Kazaxcrtan,
COOTBETCTBYIOIIUX OJHOMY U3
CIIEAYIOINX TPEOOBAHMIA:

HUMEIOT TOJTOCPOYHBIN KpEAUTHBINA
pedTuHr He Huxe "B" mno
MEXXIyHapOJHOH IIKajJe areHTCTBa
Standard & Poor's wiau pe#THHT
AQHAJIOTMYHOTO YPOBHS OIHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB, WU
PEHTHHTOBYIO OIICHKY HE HMXKE
kzBB+" 1m0 HanuoHaJIBHOHN LIKae
Standard & Poor's, mmu pedTHHT
aHAJIOTUYHOTO  YPOBHSA IO
HAIlMOHAJILHOM IIKaJIe OJHOro W3

"

100%

JIpYruX PEUTUHIOBBIX ar€HTCTB;

ABIAIOTCSA JOYEepHUMHU
OGaHkamu-pesusieHTaMu PecryOnuku
Kazaxcran, poaUTENbCKUE

OaHKU-HEepe3uACeHTH PecmyOnuku
KazaxcTtaH KOTOpBIX HMMEIOT
JIOJITOCPOYHBIN KPEAUTHBINA PEUTHHT
B MHOCTPAaHHOH BaJItOTE HE HIDKE "A-
" mo MeXIyHapoJHOW IIKaje



23

24

2.5

3.1

32

areurcrBa Standard & Poor's wimn
PEUTHHT aHAJIOTMYHOI'O YPOBHS
OJIHOTO W3 JIPYTMX PEUTHHTOBBIX
areHTCTB

BKJIaJbI B OaHKaX BTOPOTO YPOBHS
Pecnryonmuku Kazaxcran, uMerommx
JOJITOCPOYHBIA KPEAUTHBINA PEUTHUHT
"B-" mo MexmyHapOTHOW IIKale
arearcTBa Standard & Poor's wimn
PEUTHHT aHaJOTUYHOTO YPOBHS
OJTHOTO W3 z[pyrf{x PEHTHHTOBBIX 90%
areHTCTB, WIH PECHTHHTOBYIO OLICHKY

or "kzBB" ngo "kzBB-" mno
HamuoHanbpHON mKkaie Standard &
Poor's, mu pelTHHT aHATOTHYHOTO
YPOBHS 10 HAMOHAJIBHOW IIKaje
OJIHOTO W3 JAPYTHUX PEUTHHTOBBIX
areHTCTB

BKIaIBl B  MEXIyHapOIHBIX
(MHAHCOBBIX  OpraHU3alMIX,
HMEIOIIUX JOJIOCPOUYHBII PEUTHHT
He Hke "AA-" arenrcTBa Standard
) N
& Poor's wumm  peUTHHT 100%
AQHAJIOTHYHOTO YPOBHS OIHOTO U3
OPYTUX PEHTHHTOBBIX AareHTCTB,
BKiansl B EBpasuiickom banke
Pa3Butns B HaIlI/IOHaJ'[I)HOﬁ BaJIIOTC

Pecny6iinku Kazaxcran

BKIIaJbl B OaHKaX-HEpPEe3UICHTAX,
HMEIOIIUX JOJTOCPOUHBI PEUTHHT

He Huxe "BBB-" mo
MeXIyHapoaHou mikane areHTcTBa 100%
Standard & Poor's uiau peiTuHr
AQHAJIOTHYHOTO YPOBHS OJHOTO U3
JPYTUX PEUTHHTOBBIX areHTCTB

JlonTroBble LIeHHbIE OyMaru — BCETo,
B TOM YHCJIE:

rOCyJapCTBEHHbIC LIEHHBIE Oymaru
PecrryOmmkn KazaxcraH, BKIIOUas
SMHUTHUPOBAHHBIE B COOTBETCTBHUH C
3aKOHOJATENbCTBOM  JAPYTHUX
rocynapcrs, BBIIYLIICHHbIE 100%
MunucrepctBoM  puHaHCOB
Pecnmyommkn  Kaszaxctan wu
HaunonanpHbIM bankom
Pecny6inku Kazaxcran

JOJTOBBIE  IIEHHBIE OyMarm,
BBIYLIEHHBIE MECTHBIMH
UCIOJHUTENBHEIMA ~ OpraHaMu
Pecmy6nukn KazaxcTas,
BKItOUeHHble B opuumanbueii | 100%
cnucok  (GoHmOBOW  OUpKH,



33

34

3.5

3.6

OCYIIECTBIISIONIEH AEATENIBHOCT Ha
tepputopun Pecybmuku Kazaxcran

JOJNTOBBIE IICHHBIE OyMmaru,
BBIMYIIEHHBIE IOPUITUECKUM JIUIIOM,
OCYIIECTBISIOMUM BBIKYII
UIOTEYHBIX 3aliMOB (HU3MUECKUX
JUL, HEe CBSA3aHHBIX C
npeaNpUHUMATENbCKOMN
JEeATENBHOCTBIO, CTO IPOLIEHTOB
aKIMi KOTOpOro MNpHHAIJIEKAT
HaunonansHomy banky PecryGmuku
Kazaxcran

100%

JIONTrOBBIE IIeHHBIE OyMard,
BBINMYIICHHBIC AKIUOHCPHBIMU
obmecTBamu "bank Pa3BuTus
Kazaxcrana", "doup
HaIMOHAJIBHOTO OJIaTrOCOCTOSHHUS
Campyk-Kaszpmma", "Hanmonansssiii  100%
ynpasistromuii xonauHr "baiitepex”,
"®oHa TMPOOIEMHBIX KpPeAWTOB" B
COOTBETCTBUU C 3aKOHOJIATEILCTBOM
Pecny6nmuku Kazaxcran u apyrux
roCyAapcTB

HETroCyJlapCTBEHHBIE  JIOJITOBBIC
HcllaMCKHe IeHHble Oymaru
opuandeckux Jun PecnyOnuku
KazaxcraH, BbIIIylICHHBIE B
COOTBETCTBUH C 3aKOHOJATEIICTBOM
PecrryOnuku Kazaxcran u apyrux
TOCyIapCTB, BKIIIOYCHHBIE B CEKTOD "
IOJNTOBBIE IIeHHBIE Oymarn"
1oL a KU "OcHoBHaga"
odunuansHOro crnucka (GpoHITO0BON
OMp)KH, WM HErocynapcTBEHHbIC
JOJITOBBIE  [IEHHBIE OyMmaru
opuandeckux aun PecrmyOnmku
Ka3zaxcTan, HOMHHUPOBaHHBIE B
WHOCTpPaHHOU BaJIOTE U

90%

JOMYHIICHHBIC K Hy6ﬂI/l‘iHLIM TOopram
Ha dbougoBOI obupxe,
(bYHKUHOHHPYIOLIEH HA TEPPUTOPHU
MexyHapoIHOro (HHAHCOBOTO
meHTpa "Acrana"

HErocyJapCTBEHHBIE JIOJITOBbIE
HUCIaMCKHe IIeHHble Oymaru
opuandeckux Jmn PecrmyOnmku
KazaxcraH, BBINIyIICHHBIE B
COOTBETCTBUH C 3aKOHOJATEILCTBOM
Pecrrybnukn Kaszaxcran u apyrux
rOCyIapCTB, BKIIOYEHHBIE B CEKTOP " )0y,
JOJITOBBIE  IIeHHble Oymaru"



3.7

3.8

3.9

mwiomaaku  "AnbrepHaTuBHasA"
OpUINATEHOTO CIUCKA (HOHIOBOU
oupxu

HETrOCyJapCTBEHHBIE  JIOJITOBBHIE
HCIIAMCKHE I[EHHBIC Oymaru
opuaudeckux i PecmyOnuku
KazaxcTaH, BEBIIyIICHHBIE B
COOTBETCTBHH C 3aKOHOJIATEILCTBOM
Pecrrybnmku Kaszaxcran u apyrux
rOCyAapCTB, HMEIoIHe (IMHUTEHT
KOTOPBIX UMEET) PSHTUHTOB OIICHKY
He Huxe "BB-" mo MexayHnapoaHon
mkaie arenrcrsa Standard & Poor's
WIA PEHTHHT aHAJIOTHYHOTO YPOBHS
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, WU PEUTUHT HE HIXKE

100%

kzA-" mo HanMOHANBHON mIKaye
Standard & Poor's, unu pedTuHT
AaHAJOTHYHOTO  yPOBHS IO
HAUOHAIBHOM IIKade OAHOTO M3
IPYTHX PEHTHHIOBBIX areHTCTB

HETrOoCyJapCTBEHHbIE  JIOJITOBHIE
HCIIaMCKUEe I[EHHBIE Oymaru
opuaudeckux Jmn PecmyOnuku
KazaxcTaH, BBIyIICHHBIE B
COOTBETCTBHH C 3aKOHOJIATEIHLCTBOM
Pecrrybnuku Kaszaxcran u apyrux
rOCyAapCTB, HMEIOIHE (IMHUTEHT
KOTOPBIX HMMEET) PEHTHHTOBYIO
oueHky ot "B+" go "B-" mo
MEXIyHApOTHOW IIKaie areHTcTBa 85%
Standard & Poor's wnm peidTmHT
aHAJIOTUYHOTO YPOBHS OJHOTO U3
JIPYTUX PEUTHHTOBBIX ar€HTCTB, WIIH
petituar ot "kzBBB+" no "kzBB-"

110 HanuoHaJIbHOHN wmKaiie Standard

& Poor's, wuam peuTUHT
AHAJIOTMYHOTO  YpPOBHA IO
HAI[MOHAJILHOM IIIKaJie OJHOr0 M3
JNPYTUX PEUTHHIOBBIX ar€HTCTB

HEroCyJlapCTBEHHBIE  JIOJITOBBIE
HUCIaMCKHE IIeHHbIe OyMmard,
BBINYIIEHHBIC MEXAYHAPOIHBIMH
(MHAHCOBBIMH  OpraHM3aIMSIMH,
UMEIONIUMH  MEXIYHapOIHYIO

pedTuHr He Hike "AA-" areHTcTBa
Standard & Poor's nnu peiTunr
aHAJIOTHYHOT'O YPOBHS OIHOTO M3
ApYTHX peHTuHroBHIX areHtcTB, a 100%
TaKXKe JOJITOBBIC HCIIAMCKHE [ICHHBIE
Oymaru, BblylleHHbIe EBpazuiickum



3.10

3.11

3.12

3.13

3.14

3.15

Bankom PasButus u
HOMHHHUPOBaHHBIC B HAI[MOHAIIEHOW
Bamrote PecryOonmkn Kazaxcran

JIOJITOBBIC MCJIAMCKHE IICHHBIC
OyMaru MHOCTPaHHBIX TOCYIIApCTB,
HMEIOIINX CyBEPEHHBII PEUTUHT HE
Hwke "BBB-" mo MexnayHaponHoi 100%
mkajne arearcrsa Standard & Poor's

WA PEHTHHT aHAJIOTHYHOTO YPOBHS
OJHOTO U3 JPYTUX PEHUTHHTOBBIX

arcHTCTB

JOJITOBBIE HCIAMCKHE L EHHBIE
OyMaru MHOCTPAHHBIX T'OCYAApCTB,
HMEIOIIUX CYBEPEHHBIH PEUTHUHT OT
n " n "

BB+ oo ) BB- mno 90%
MEXKIYHAapOJHOH IIKaJle arcHTCTBa
Standard & Poor's nnm peiiTunr
AQHAJIOTMYHOTO YpPOBHS OJHOIO M3
JpYTUX PEUTHHTOBBIX aT€HTCTB

JIOJITOBBIE HCJIAaMCKHE I[€HHBIE
Oymaru MHOCTPaHHBIX T'OCYAapCTB,
HMMEIOIINX CyBEPEHHBIN PEUTHHT OT
"B+" mo "B-" mo MexayHapomHOI o
. 80%
mkane arenTcTtBa Standard & Poor's
WM PEHTHHT aHAJIOTHYHOTO YPOBHS
OJIHOTO M3 JIPYTMX PEUTHHIOBBIX

arcHTCTB

HErOCYJapCTBEHHBIE JIOJITOBEIE
HcIlaMCKHe IeHHble Oymaru
HMHOCTPAHHBIX SMUTCHTOB, HMCIOIINE
(’MHTEHT KOTOPBIX HMEET)
peliTuHroByro ounenky He Hmwke " 100%
BBB-" no MexayHapoaHOH LIKaie
arenrcrBa Standard & Poor's win
pEeHTHHT OJHOTO W3 JPYTHX
PEHTHUHTOBBIX areHTCTB

HErOCYJapCTBCHHBIC  JIOITOBEIC
HCIaMCKHEe IIeHHble OyMmaru
HWHOCTPAHHBIX IMUTCHTOB, HMEIOIIUE
(PMHTEHT KOTOpBIX HMeEeT)
peiTHHroBy0 oLieHKy oT "BB+" no " 85%
BB-" nmo MexayHapoIHOH IIKaje
areurcrBa Standard & Poor's win
PEHTHUHT OJHOTO WX JIPYTUX
PEHTHHIOBBIX ar€HTCTB

HETOCYNApCTBEHHBIE  JIOJITOBBIE
HUCIaMCKHE IIeHHbIE OyMmaru
HWHOCTPAHHBIX 3MHTEHTOB, HMEIOILIEC
(’MHTEHT KOTOpPHIX HMEeT)
peiTuHTOBYIO OICHKY OT "B+" mo "B
-" Mo MeXIyHapOJTHOW mIKaie
arentcrBa Standard & Poor's nnn

70%



4.1

4.2

43

4.4

peﬁTI/IHF OJJHOTO HUX JpYyrux
peﬁTHHFOBHX ar¢cHTCTB

AKIIMU U JeTI03UTapHbIe PACTIUCKH —
BCEr0, B TOM YHCJIE:

aKUMM  OPUAHYECKUX  JIHII
Pecmyommkn  Kaszaxctan u
HHOCTpPaHHBIX 9MUTEHTOB,
BXOAAIIUX B COCTaB OCHOBHBIX
(GOHMOBBHIX  HMHJIEKCOB, U
JICTIO3UTapHBIE PACIIHCKH, 0a30BBIM
aKTHBOM KOTODBIX  SIBIISFOTCS
JIaHHBIE aKLHH

100%

aKnuuun IOpUANYICCKUX JINII,

BKJIIOYEHHBIE B OQUIMAIbHBIN
cniucok  (GoHmoBOW  OUpKH,

COOTBETCTBYIOLIHE TPeOOBAHUAM
Kareropun '"mpemMuyMm" cexTopa

aknuu" 1oromanku  "OcHoBHasg"
odunuanpHOro crnucka (GpoHIOoBON
OMpPKU U JENO3UTapHBIE PACIIHCKH,
0a30BBIM  aKTHBOB  KOTOPBIX

SIBIISIFOTCS] TAaHHBIC aKIIUH

"

100%

aKIIU{ OPUANYECKUX JIHI —
pesunentoB Pecniy6nuku Kazaxcraw,
BKJIIOYEHHBIE B Kareroputo "
cranjgapt" cekropa "akuuu'
MJIomMaaKu "OcHoBHasa"
0pUINATFHOTO CIHUCKa (OHIOBOU
OMpXH, WM aKIUU IOPUAMIECKUX
Ul — pe3uieHToB PecnyOnuku
Kazaxcran, HomuHupoBaHHele B 80%
WHOCTPaHHOHU BaJIIOTE, JOMYIIEHHbIE
K IMyOIUYHBIM TOpraM Ha (OHJIO0BOI
Ooupxke, (QYHKIIMOHHpYIOMICH Ha
Tepputopun  MexIyHapOoaHOro
¢unancoBoro mneurpa "Acrana", u
JICTIO3UTapHBIE PACIHCKH, 0a30BBIM
AKTHBOB KOTOPBIX SIBJISIOTCS JaHHBIE
aKIUH

aKIUM  OPUAMYECKUX  JIHII
Pecny6muku Kazaxcrtan,
BKJIIOUCHHBIE B CEKTOp "akuuu"
mwromagku  "AnbrepHaTUBHaA"
OpUINATEHOTO CIUCKa (HOHIOBOU
OWp>KH, U IETIO3UTAPHBIC PACITHCKH,
0a30BBIM aKTHBOB KOTOPBIX
SIBJISIIOTCS JTAaHHBIC aKI[UU

0,

aKIUU  OPUIUYECKHX  JHUI
Pecmyommkn  Kaszaxctan wu
WHOCTPAHHBIX SMHTEHTOB,
HUMEIOIINX PEHTHHIOBYIO OLICHKY HE
Hwke "BBB-" mo mexaynapoaHou



4.5

4.6

4.7

4.8

5.1

5.2

5.3

mkaie arerrcrsa Standard & Poor's 100%
WK PEUTHHT aHAIOTHYHOTO YPOBHSI
OJIHOTO W3 JIPYTMX PEUTHHTOBBIX
areHTCTB, W JICTIO3UTapHBIC
pacnucku, ©0a30BbIM aKTHBOM
KOTOPBIX SBJISIFOTCS JAHHBIC aKI[UH

aKUMM  IOPUAHYECKUX  JIHII
Pecmyonmmkn  Kaszaxctan u

MHOCTPAaHHBIX SMHUTEHTOB,
HUMEIOLIUX PEUTUHTOBYIO OLICHKY OT
HBB_;'_H I[O "BB_H HO

MEXXyHapOJHOH MIKaje areHTCTBa
Standard & Poor's mnm peiTunr
AQHAJIOTUYHOTO YPOBHS OIHOTO W3
JIPYTHX PEHTHHIOBBIX areHTCTB, H
JICTIO3UTapHBIE PACIIMCKH, 0Aa30BBIM

80%

AKTUBOM KOTOPBIX SIBIISIIOTCS
JIaHHBIE aKI[UU

aKIUM  OPUIAHYECKUX  JTHUII
Pecnnybnmkn  Kasaxctan u
HHOCTPAHHBIX SMHUTEHTOB,
UMEIOIIUX PEUTHHTOBYIO OICHKY OT
"B+" mo "B-" mo mexayHapoaHO
mkaine arercrsa Standard & Poor's 60%
WIA PEHTHHT aHAJIOTHYHOTO YPOBHS
OJHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, ©  JCHO3MTapHbIC
pacnuckud, ©0a30BBIM aKTHBOM
KOTOPBIX SBJISIFOTCS JAHHBIC aKITHH

aKIUK aKIMOHEPHOTO OO0IIEeCTBa
®onHp rapaHTHpoBaHHA CTpaxoBeXx 100%
BBITLIAT"

Wnrre ICHHBIC 6yMaFI/I — BCCTO, B
TOM YHCJIC:

[IEHHBIC OyMaru MHBECTHUITHOHHBIX
GOHIOB, BKJIIYCHHBIC B
opUIUANBHEIA CHCOK (OHITOBOI
oupxu

nau Exchange Traded Funds (ETF),
CTPYKTYpa aKTHBOB KOTOPBIX
MOBTOPSIET CTPYKTYpY OJHOTO H3
OCHOBHBIX (OHAOBBIX HHIEKCOB, 90%
WIM [EHOOOpa3oBaHUE IO NasM
KOTOPBIX NPHBS3aHO K OCHOBHBIM
(OHIOBBIM HHAECKCAM

nau Exchange Traded Funds (ETF),
Exchange Traded Commodities (
ETC), Exchange Traded Notes (ETN
), IMEIOIINE PEHTUHTOBYIO OLIEHKY
He HUke "3 3Be3Nbl" PEUTHHTOBOTO

70%

80%

arenTcTBa Morningstar
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5.5

5.6

HHCTPYMEHTBI HCIIAMCKOTO
(UHAHCHUPOBAHUS FOPUANICCKUX JTUI]
Pecny6nuku KasaxcTas,
BBIMTyIICHHBIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxctan u Japyrux rocynapcrs,
HUMEIOIINE PSHTUHTOBYIO OLICHKY HE

Hwke "BBB-" mo MexmayHaponHoi 100%
mkaie arearcrsa Standard & Poor's

WIA PEHTHHT aHAJIOTHYHOTO YPOBHS
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, WIM PEHTHHT HE HIDKE
kzAAA" 1o HanuoOHAILHOM IIKaje
Standard & Poor's, unm pedTuHT
AHAJIOTUYHOTO  YPOBHS IO
HaIlMOHAJILHOW IIIKajie OJIHOTO W3
JIPYTUX PEUTHHTOBBIX ar€HTCTB

HHCTPYMEHTHI HCIIaMCKOTO
(UHAHCUPOBAHUS FOPUIANICCKUX JTUI]
PecnyOonuku Kazaxcran,

BEITTIICHHEIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxcran m apyrux rocynapcrs,
HUMCHOIIIHNC peﬁTHHFOB OHeHKy oT
BB+" 1o "BB-" mo MexayHapoHOM
mkaje arenrctsa Standard & Poor's 90%
WIA PESHTHHT aHAJIOTHYHOTO YPOBHS
OIHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, WIH PEUTHHT 0T "kzAA+"

"

10 "kzA-" 1Mo HallMOHAJILHOM IIKAaJIe
Standard & Poor's, unu pedTuHT
AHAJOTUYHOIO  YPOBHS IO
HaIlMOHAJILHOM IIIKajie OJHOTO H3
JPYTHX PEUTHHTOBBIX areHTCTB

HHCTPYMEHTHI UCIIAMCKOTO
(bMHAHCHPOBAHUS FOPUIUUECKHX JIHIL
Pecny6nuku KasaxcTas,

BBIMYIICHHBIE B COOTBETCTBUH C
3aKOHOJATEIbCTBOM PecmyOnuku
Kazaxctan u Japyrux rocyaapcrs,
HMEIOIINE PEHTUHTOBYIO OIIEHKY OT

"B+" mo "B-" mo MexayHapoaHOM
mkaje arenrctsa Standard & Poor's  80%
WK PEUTHHT aHAIIOTHYHOTO YPOBHSI
OJIHOTO W3 JPYTMX PEUTHHTOBBIX
areHTCTB, Wi pedTHHT 0T "kzBBB+

" no "kzBB-" mo HauMoOHaJIBHOU
mkane Standard & Poor's, wim
PEHTHHT aHAIOTHYHOTO YPOBHS IO
HAaI[MOHAIBHOM IIKaje OJHOI0 M3
JPYTUX PEUTHHTOBBIX areHTCTB

HHCTPYMEHTBI HCIIaMCKOTO
(bMHAHCHPOBAHUS FOPUIUUECKHX JIHIL



5.7

6.1

6.2

6.3

6.4

6.5

PecnyOonuku Kazaxcran,
BEIMTYIICHHBIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxcran m apyrux rocynapcrs,
pOAUTENBCKHE  OpTaHU3aIuu 90%
KOTOPBIX HMEIOT PEHTHHTOBYIO
oueHky He Hmwke "BBB-" mo
MEXIyHAPOTHOW IIKaJle arcHTCTBA
Standard & Poor's nimm peTHHTOBOM
OIICHKOH aHAJOTHYHOTO YPOBHS
OJHOTO W3 JAPYTHUX PEUTHHTOBBIX
areHTCTB

HnbIe akTUBEI — BCETO, B TOM YHCJIC:

appUHUPOBAaHHBIE ApaArolCHHBIC
METaJUIbl W  METaJIHYECKHE 100%
JIETIO3UTHI

OCHOBHBIC CpEICTBa B BHIC
HEJIBI)KUMOT'O IMYIIIECTBA B CyMME,
HE TmpeBblmamme 5 (mATH)

IIPOLIEHTOB oT CYMMBI 100%
BBHICOKOJIMKBHUJIHBIX ~ AKTHBOB
HCIaMCKOH CTPaxoBOH (

MIePECTPaXOBOYHON) OPraHU3ALUH

nmporpaMmMHoe  oOecreueHue,
npuobpereHHoe I Ieiei
OCHOBHOH JI€ATEIBHOCTU MCIAMCKON
CTpPaxoBO# (MepecTpaxOBOYHOM)
oprammzanuu (B pasMmepe
ceOeCTOMMOCTH €  yYEeTOM
HaKOIUICHHOW aMOpTU3allMu U HE
npessimaromemM 10 (mecarn)
NPOLEHTOB oT CYMMBI
BBHICOKOJIMKBHJIHBIX ~ AKTHBOB
HCIaMCKOM CTPaxoBOil (
MIePECTPaXxOBOYHON) OpTaHU3AIINH )

100%

CYMMBI K MOJIy4EHHIO OT UCIaMCKHUX
MEePECTPAXOBILUKOB, CTPAXOBBIE
NpeMHUn K TOJIYYEHHIO OT
cTpaxoBaTelneli (mepecTpaxoBaTeneit
) M TIOCPEIHHKOB B CyMMe, HeE
npessimaromeit 10 (mecsarn)
IIPOLIEHTOB oT CYMMBI
BBHICOKOJIMKBHJIHBIX ~ AKTHBOB
HCIaMCKOH CTPaxoBOH (
MIePECTPaXOBOYHON) OPraHU3ALUH

100%

Tpe6OBaHI/I$[ K DMUTCHTAM L CHHBIX
Oymar 1o BBIIUIATE HOMHHAJIBLHOU
CTOMMOCTH II€HHBIX OymMmar,

BO3HHUKIIINE B CBSA3U C HCTCUCHUEM
cpoka 17:4 oOpameHus,

IPEAYCMOTPEHHOTO IPOCHEKTOM
BBIMYCKAa IICHHBIX Oymar (He

100%



MNPOCPOUEHHBIE MO YCIOBUAM
IIPOCIIEKTA BBIMYCKA IEHHBIX OyMmar)

IIpunoxenue 13
Kk [lepedHro HOpMAaTHBHBIX
MPABOBBIX aKTOB
Pecny6mmkn Kazaxcran
IO BOIIPOCAaM IMPYACHINAIBEHOTO
peryJIMpoBaHus, B KOTOPBIE
BHOCSTCS H3MCHEHHS U IOTIOTHCHHUSI
ITpunoxenue 5
k HopMaTHBHBIM 3HAYCHHAM U
METOJJHKaM PacueToB
NPy IeHIIHATBHBIX HOPMATHBOB
HCIaMCKOM cTpaxoBO
(mepecTpaxoBOYHOM)
OpraHu3anu 1 HHBIX
00s13aTeNbHBIX K COOJIOICHHIO
HOPM U JIHMHTOB

Tabnrma BEICOKOMKBUAHBIX aKTHBOB HCJIAMCKOM CTPaxoBOH (II€peCcTpax0BOYHOM) OpraHU3aIAH

Ne HanMmeHoBanue mokazateis YuureiBaeMbIii 00beEM
1 2 3
1 JeHbru — Bcero, B TOM 4HUCIIeE:

JEeHBTM B Kacce B CyMMme, He
npeBbimanmieii 1 (0uH) IPOIEHT OT
CYMMBl aKTHBOB HCJIaMCKOMU

1.1 100%

CTpPaxoBOi (MepecTpaxoBOYHOMN)
OpraHu3alyy 32 MHHYCOM aKTHBOB
HCIIAMCKOTO TIePeCcTpaxOBaHUs

JNEHBTH MCIAaMCKOW CTPaxoBoH (
IIepecTPaxOBOYHON) OpraHM3aLUN

Ha cUYeTax Yy OpraHH3alluu,
OCYIICCTBISIONICH OpoKepckyro u (

1.2 WIN) OWICPCKyIo nestenbHocTh Ha  100%

PBIHKE IICHHBIX OyMar, HaXOIsAIIHecs

B 0aHKax BTOPOTO YypPOBHSA
PecnyOnuku Kazaxctan u B
HEHTPAITEHOM JICTIO3UTAPHH

JCHBI'M Ha TEKYIIMX CYeTax B
0aHKax  BTOPOTO  yPOBHA

1.3 Pecny6iuku Kazaxcran, ykasanaeix  100%
B cTpokax 2.1 m 2.2 Hacrosuero
TIPUIIOKEHHS

JIeHbI'M Ha TEKyNHX CcYeTax B
0aHKax  BTOPOTO  yPOBHA

1.4 Pecny6inku Kazaxcran, ykasanHeix 90%
B CTpoke 2.3 HacTOAIIero
TIPUIIOKEHHS

JEHBI'M HCIIAMCKOW CTpaxoBoh (
[IepecTPax0BOYHOI) OpraHU3aLuH
Ha cYeTax Yy OpraHu3aluu,



1.5

2.1
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OCYHICCTBHﬂIOHICﬁ JACATCIBHOCTD 110
YOpaBJICHUKO HWHBCCTUIIMOHHBIM

100%

mopTdeneM, HaXoAdIecs B OaHKax
BTOpPOro ypoBHs Pecmy6nuku
Kazaxcran

BKJ'IaHI)I — BCCT0, B TOM 4YHUCJIC:

BKJIa/Ibl B 0aHKax BTOPOTO ypPOBHs
Pecnyonukn Kazaxcran mpu
YCIOBHM, 4YTO JaHHbIE OaHKH
SBJIAIOTCS OMHUTEHTAaMH, aKIHH
KOTOPBIX BKJIIOUCHBI B KaTeropuio "
npemuyM" cekrtopa akmmu"  100%
IJIOIIAAKH "OcHoBHasa"
odunMaNbHOro crnucka (GpoHIO0BON
OUMpXXM WM HaXOAATCS B
MPEACTaBUTEIBCKOM  CIIUCKE
uHAeKca GOHIOBOM OMpKH

BKJIa/bl B OaHKax BTOPOTO ypPOBHSA
Pecny6muku Kazaxcrtan,
COOTBETCTBYIOIIMX OJHOMY U3
CIEIYONNX TPEOOBAHMIA:

HUMEIOT JIOJITOCPOYHBIN KpeAUTHBIN
peituHr He Hmxe "B" mo
MEXIyHapOJHOH IIKaje areHTCTBa
Standard & Poor's wnm peidtuHT
aHAJIOTHYHOT'O YPOBHSI OJHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB, WU
PEHTHHIOBYIO OLIGHKY HE HMXKe
kzBB+" mo HanMoHaIbHOHN MIKaje

"

Standard & Poor's, unm pedTuHT
aHaJIOFI/I‘IHOFf) YPOBHS MO 100%
HaIlMOHAJIFHOM MIKaje OZHOTO W3
JIPYTUX PEUTUHTOBBIX areHTCTB;

SBIISIOTCS JOYepHUMHU
OaHKamHu-pe3usieHTaMu PecryOnuku
Kazaxcran, pOAUTENbCKHUE
OaHKH-Hepe3uneHTh PecnyOnuku
KazaxcTaH KOTOPBIX HMEIOT
JOJITOCPOYHBIA KPEAUTHBIN PEUTHUHT

B MHOCTPaHHOH BaJltOTe HE HIDKE "A-

" mo MeXIyHapoJHOW IIKaje
arentctBa Standard & Poor's nnn
PEUTHHI aHAJIOTMYHOI'O YPOBHSA
OJTHOTO W3 JIPYTMX PEHTHHIOBBIX
areHTCTB

BKJIaJIbl B OaHKax BTOPOTO ypPOBHs
Pecniybnuku Kazaxcran, uMeromumx
JOJATOCPOYHBII KPEAUTHBIA PEUTHHT
"B-" mo MeXIyHapOoIHOHM IIKaie
arentctBa Standard & Poor's nmm
PEUTHHT aHAJIOTMYHOTO YPOBHSA
OJHOTO W3 JAPYTHUX PEUTHHIOBBIX

o 90%
AréHTCTB, WJIN PCUTUHTOBYIO OLICHKY
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2.5

3.1

32

33

or "kzBB" go "kzBB-" 1o

HalMoHaIbHOM mKane Standard &
Poor's, mmm peHTHHT aHATOTHYHOTO
YPOBHSI MO HAIMOHAIBHOW IIKaie
OJIHOTO W3 APYTUX PEHTHHTOBBIX
areHTCTB

BKJIAIBl B  MEXIyHapOITHBIX
(UHAHCOBBIX  OpraHHU3ALHIX,
HUMEIOIIUX JTOATOCPOYHBIA PEUTHUHT
He Hiwke "AA-" arentctBa Standard
& Poor's wumm  peUTHHT
AQHAJOTUYHOTO YPOBHS OJHOIO U3
JIPYTUX PEHTUHTOBBIX AareHTCTB,
Bkiansl B EBpasuiickom banke
Pa3BuTHsa B HallMOHAJIILHOM BaJIIOTE
Pecnyonuku Kazaxcran

100%

BKJIaBl B OaHKax-HEpE3HWJCHTAX,
HMEIOIIUX JOJTOCPOUHBIN PEUTHHT

HE HHXKE "BBB-" o
MeXIyHapogHoi mkane areHtctsa 100%
Standard & Poor's uinu pedTHHT
AQHAJIOTMYHOTO YPOBHS OJHOTO U3
JPYTUX PEUTHHTOBBIX areHTCTB

Jonrossie 1ieHHBIE OymMaru — BCero,
B TOM YHCJIE:

roCyJlapCTBEHHbIC LIEHHbIE Oymaru
PecrryOmmkn KazaxcraH, BKiIIOYas
SMHUTHUPOBAHHBIE B COOTBETCTBHH C
3aKOHOJAaTE€IbCTBOM  JPYTHX
rocyJapcTs, BBINTYIICHHBIE 100%
MunucrepctBoM  uHaHCOB
Pecnyonmmkun  Kaszaxctan wu
HanunonansHEIM bankom
Pecny6imku Kazaxcran

JIOJITOBBIE  LIEHHBbIE OyMaru,
BBHINYIIEHHBIE MECTHBIMH
WCIIOJIHUTEIBHBIMH ~ OpraHaMH
Pecmy6nuku Kazaxcran,
BKJIIOYEHHBIE B OQUIIMATBHBIN
cnucok  (GoHIOBOW  OMpXKH,
OCYILIECTBIIAOIEH AeATEIbHOCTh Ha
tepputopun Pecnyonuku Kazaxcran

100%

JIOJITOBBIC  ILIEHHBIE OymMmarm,
BBIITYIIICHHBIC FOPUIMYECKUM JIUIIOM,
OCYIIECTBIISIOLIUM BBIKYTI
UINOTEYHBIX 3aliMOB (U3UUECKUX
auL, He CBHSaHHfIX c 100%
NpeaNpUHUMATENbCKON
JeSITETLHOCTBIO, CTO MPOICHTOB

aKOui KOTOpPOTO TIPUHAAJIEKAT
Hammonansnomy banky Pecry6miku
Kazaxcran
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3.5

3.6

3.7

JIOJITOBbIC  LIEHHBIE Oymarm,
BBIIYIICHHBIE  aKIMOHEPHBIMHU
obmectBamu "bank Pa3BuTuHs
Kazaxcrana", "®oHnI
HAallMOHAJIBLHOrO OJylarococtosHus " 100%
Campyk-Kazpiaa", "HannonansHbIH
ynpasisonuii xonauHr "baifrepex”,
"®oHx MpobIeMHBIX KpenuToB" B
COOTBETCTBUH C 3aKOHOJATEILCTBOM
Pecrrybnmkn Kaszaxcran u apyrux

roCyAapcTB

HEroCyJapCTBEHHbIE  JOITOBbIE
HUCIaMCKHE IIeHHble OyMmaru
opuandeckux aun PecrmyOnmku
KazaxcraH, BBINIyIICHHBIE B
COOTBETCTBUHU C 3aKOHOJATEIHCTBOM
PecnyOnuku Kazaxcran u gpyrux
roCy1apcTB, BKJIIOUEHHBIE B CEKTOD "
JIOJITOBBIE  IIeHHBIe Oymaru"
MJIOMIA KA "OcHoBHasa"
0pUINATBFHOTO CIHUCKa (OHIOBOU
OMp)KH, WIM HEroCyAapCTBEHHBIE
JOJTOBBIE II€HHBIE OyMaru
opuandeckux Jun PecrmyOnuku
KazaxcTan, HOMUHUPOBAaHHBIE B
WHOCTPAHHOW  BamioTe W
JOMYIIEHHbIE K ITyOIMYHBIM TOpPram
Ha dboHmOBOM oupxe,
(YHKIMOHHUPYIOLIEH HA TEPPUTOPHU
MesxayHapoaHoro (GuHaHCOBOTO
nentpa "Acrana"

90%

HETrOCyJIapCTBEHHBIE  JIOJITOBBIC
UCIAaMCKHE IIEHHble OyMaru
opuandeckux Jmn PecnyOnuku
KazaxcraH, BbINIylICHHBIE B
COOTBETCTBUH C 3aKOHOJATEIILCTBOM
Pecny6nmuku Kazaxcran u npyrux  60%
TOCyIapCTB, BKIIFOYCHHBIE B CEKTOP "
NONTOBBIE IIeHHBIE Oymarn"
minomanku "AnprepHaTuBHas"
odunuaneHOro crnucka (GpoHITOoBON
OUpKH

HETrOCyJIapCTBEHHBIE  JIOJITOBBIC
HUCIAaMCKHE IIEHHblE OyMaru
opuandeckux Jmn PecnyOnuku
KazaxcTaH, BBINyIIEHHBIE B
COOTBETCTBUU C 3aKOHOJATEIbCTBOM
PecrryOnuku Kazaxcran u apyrux
roCyIapcTB, MMeEIOMHKe (IMHUTEHT
KOTOPBIX HMEET) pPEHTHHTOBYIO
oneHky He Huxke "BB-" mo
MEXIyHApOJHOW IIKajle areHTCTBa 100%
Standard & Poor's mnm peiiTuHr
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3.10

3.11

AQHAJIOTMYHOTO YPOBHS OJHOIO U3
JPYTHX PEUTHHTOBBIX areHTCTB, WIIN
pelituar ot "kzAA+" mo "kzA-" mo
HamuoHaNbpHON mmKkaie Standard &
Poor's, unu pelTHHT aHATOTHYHOTO
YPOBHS [0 HAaUUMOHAJIBHOWU WIKaje
OJIHOTO W3 JAPYTUX PEUTHHIOBBIX
areHTCTB

HEroCyJlapCTBEHHBIE  JIOJIFOBbBIE
HUCIaMCKHE IIeHHbIe OyMmaru
opuauueckux s PecmyOnuku
Kazaxcran, umeromue (3MHTEHT
KOTOPBIX HMMEET) pPEUTHHTOBYIO
omerky ot "B+" mo "B-" mo
MEXyHApOTHOM IIKalle areHTCTBa
Standard & Poor's unu peiTunr 85%
AHAJIOTUYHOT' O ypOBHH OOHOI0 Hu3
JPYTUX PEUTHHTOBBIX ar€HTCTB, WIH
petituar ot "kzBBB+" no "kzBB-"

M0 HaMOHAJIBHON mmKkane Standard

& Poor's, wunm peUTHHT
AHAJOTHYHOIO  YPOBHA IO
HaIlMOHAJIbHOM IIIKaJie OJHOr0 U3
JPYTUX PEUTHHTOBBIX areHTCTB

HETrOCyJIapCTBEHHBIE  JIOJITOBHIC
HUCIaMCKHE IIeHHbIe OyMard,
BBINYIIEHHBIE MEXAyHapOHBIMH
(DMHAHCOBBIMU  OpTaHHU3AlMIMH,
HMEIIMUMU  MEXIYHapOJHYIO
peiTuHr He Huxke "AA-" areHTCTBa
Standard & Poor's wnu pedtmHT 100%
aHAJIOTHYHOTO YPOBHSI OJHOTO M3
JIpYyTUX PEUTHHIOBBIX areHTCTB, a

TaKXKe JI0JITOBBIE HCIIAMCKHUE IICHHBIE
Oymaru, BeIyIeHHbIe EBpazuiickum
Bankom Pa3sButus u
HOMHHHMPOBAHHBIE B HAaIIMOHAIBLHON
Bamrote PeciyOonmku Kazaxcran

JIOJITOBBIC MCJIAMCKHE IICHHBIC
OyMaru MHOCTPaHHBIX TOCYIApCTB,
HMEIOIINUX CyBEPEHHBII PEUTHHT HE
Hwke "BBB-" mo MexayHaponHoi 100%
mkaje arearcrsa Standard & Poor's
WU PEUTHHT aHAJOTHYHOTO YPOBHS
OJHOTO U3 JPYTUX PEUTHHTOBBIX

arcHTCTB

JOJITOBBIE HCIAMCKHE IEHHBIE
OyMaru MHOCTPAHHBIX T'OCYAApCTB,
HMEIOIIUX CYBEPEHHBIH PEUTHUHT OT
"BB+" g0 "BB-" mo

MEXIyHApOJHOW IIKajleé areHTCTBA
90%



3.12

3.13

3.14

3.15

4.1

Standard & Poor's nnm peiiTunr
QHAJIOTUYHOTO YPOBHS OJHOTO W3
JIPYTUX PEUTHHTOBBIX areHTCTB

JIOJITOBBIE HCJIAaMCKHE I[€HHBIE
Oymaru MHOCTPaHHBIX T'OCYAapCTB,
HMMEIOIINUX CyBEpEHHBIN PEUTHUHT OT
"B+" mo "B-" mo mexayHapoIaHOM o
. 80%
mkane areaTctBa Standard & Poor's
WIN PEUTHHT aHAJIOTHYHOTO YPOBHS
OJIHOTO W3 JAPYTHUX PEUTHHIOBBIX

arcHTCTB

HETOCYJapCTBEHHBIC JIOJITOBEIC
HCIIaMCKHe [eHHBle Oymaru
HWHOCTPAHHBIX SMUTCHTOB, HMCIOIINE
(IMHUTEHT KOTOpBIX HMeEeT)
peliTuHroByro ounenky He Hmwke " 100%
BBB-" no MexayHapoaHOH LIKaje
areutcrBa Standard & Poor's win
PEHTHHT OJHOTO W3 JPYTHX
PEHTHHTOBBIX areHTCTB

HErOCYJapCTBCHHBIC  JIOITOBEIC
HCIAaMCKHE IIeHHble Oymaru
HWHOCTPAHHBIX IMUTCHTOB, UMEIOIIUE
(PMHTEHT KOTOpPBIX HMeEeT)
peiiTuHroByIo oneHky ot "BB+" no " 85%
BB-" mo MexayHapoIHOHN IIKaje
arearctBa Standard & Poor's wimu
pPEUTHHT OJHOTO HX JAPYTUX
PEHTHHIOBBIX ar€HTCTB

HEroCyJlapCTBEHHbIE  JIOJIFOBBIE
HUCIaMCKHE IIeHHbIE OyMmaru
WHOCTPaHHBIX IMUTEHTOB, HMEIOIINE
(AIMUTEHT KOTODPBIX HMEET)
peHTHHrOBYIO OoLleHKY oT "B+" 1o "B 70%
-" Mo MeXIYHapOTHOW mIKaie
arerrctBa Standard & Poor's nim
PEeHTHHT OJHOTO HX JApPYrUX
PEHTHHIOBBIX areHTCTB

AKIIMH ¥ TeNO3UTapHBIE PACTIIICKH —
BCEro, B TOM YHCJIE:

aKIUU  IOPUIUYECKUX  JIUI]
Pecnmyommkun  Kaszaxctan wu

HHOCTPAaHHBIX SMHUTEHTOB,
BXOMAIIAUX B COCTAB OCHOBHBIX

100%
GOHIOBBIX HHJEKCOB, u

JICTIO3UTAPHBIC PACIIMCKH, 0a30BBIM
AKTUBOM KOTOPBIX SIBISIIOTCS
JTAHHBIC aKIUU

aKOMH  IOPHIWYSCKUX  JIHI,
BKJIOYEHHbIE B OQUIHAIbHBIN
cnucok  (GoHmoOBOW  OUpKH,
COOTBETCTBYIOIIME TPeOOBaHUIM
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4.4

4.5

4.6

" " n
kaTeropuu "mpemuyMm" cexTopa " 100%
aknuu" 1romanxku "OcHoBHasg"
0pUINATEHOTO CIHUCKa (OHIOBOU
OMp>XM U JETIO3UTApHBIE PACITHCKH,
0a30BbIM aKTHBOB  KOTOPBIX

SABJIAOTCSA JAHHBIC aKIITUH

aKIMM IOPUIMYECKUX JHUI —
pe3unentoB Pecrry6mmku Kazaxcran,
BKJIIOYCHHBIE B Kareroputoo "
crangapt" cektopa "akuuu'

IO A K1 "OcHoBHaga"
OpUIMATEHOTO CIUCKa (OHIOBOU
OMpKH, WM aKIHU FOPHIMYECKUX

muI — pe3uneHToB PecmyOnmku
Ka3zaxctan, HOoMmHupoBaHHble B 80%
WHOCTPAHHOU BaJIIOTE, OMYIICHHbIE

K MyONUYHBIM TOpraM Ha OHIOBOI
Ooupxe, (QyHKIHOHHMpYIOIIEH Ha
TeppuTopur  MeXyHapOJHOTO
¢uHaHcoBoTO meHTpa "AcraHa", U
JIETIO3UTAPHBIE PACIIHCKH, 0a30BBIM
aKTHBOB KOTOPBIX SIBJIAIOTCS JaHHbIE
aKIMU

aKIUW  FOPUIHNYCCKUX  JIHUII
Pecmy6nukn KazaxcTas,
BKJIIOYCHHBIE B cekTop "akuuu"
mwiomaaku  "AnbrepHaTUBHAA" 60%
0UIHATBEHOTO CIUCKa (OHIOBOU
OUpPKH, U IETIO3UTAPHEIC PACITUCKH,
0a30BBIM aKTHBOB  KOTOPBIX

SIBIIAIOTCA JaHHBIC aKITUH

AKIOUHn IOpI/II[I/I‘IeCKI/IX JINQ
Pecnyonuku  Kazaxctan wu
WHOCTPAHHBIX IMHUTEHTOB,
HUMEIOILIUX PEHTUHTOBYIO OLICHKY HE
Hmwke "BBB-" mo mexmyHapomHOi
mkane arearctBa Standard & Poor's  100%
WY PEUTHHT aHAJIOTMYHOIO YPOBHS
OJHOI0 U3 JPYTUX PEUTUHIOBBIX
areHTCTB, © JICTIO3HTAapHBIC
pacrnuckd, 0a30BEIM aKTHBOM
KOTOPBIX SIBJISIFOTCSI JAHHBIC AKI[HH

aKIuu IOpUAUYCCKUX JINIL
Pecnyonuku  Kazaxctan wu
HHOCTPAaHHBIX 9MHUTEHTOB,
HMEIOIINX PEHTHHTOBYIO OIIEHKY OT
"BB+" mo "BB-" mo
MEKTyHAPOIHOW IIKaJe areHTCTBA
Standard & Poor's uiau peiTunr
AHAJIOTUYHOT'O YPOBHSA OJHOIO U3
JIPYTUX PEUTHHIOBBIX areHTCTB, U

80%



4.7

5.1

5.2

53

54

ACTO3UTAPHBIC PACIIUCKHU, 0a30BBEIM
AKTHUBOM  KOTOPBIX  SABJIAIOTCA
JAaHHBIC aKIINH

aKIOuu IOpI/II[I/I’-IeCKI/IX JINQ
Pecnyonmku  Kazaxctan wu
WHOCTPAHHBIX IMUTEHTOB,
AMEIOMINX PEUTHHTOBYIO OICHKY OT
"B+" mo "B-" mo mexayHapomHOI
mkaje arenrcrsa Standard & Poor's 60%
WY PEUTHHT aHAJIOTMYHOTO YPOBHS
OJIHOTO W3 JPYTUX PECUTHHTOBBIX
areHTCTB, © JICIO3HTapHBIC
pacrnmcku, 0a30BEIM aKTHBOM
KOTOPBIX SIBJISIFOTCS JaHHBIC aKIIH

Wuble ueHHble Oymaru — BCero, B
TOM YHUCIIE:

LEHHble OyMard WHBECTHUIIMOHHBIX
¢boHIOB, BKJIIOUYEHHEBIE B
o(HIMANBHBIA CHUCOK (OHIOBOM
OUpKH

mau Exchange Traded Funds (ETF),
CTPYKTYpa aKTHBOB KOTOPBIX
MOBTOPSIET CTPYKTYpY OJHOTO H3
OCHOBHBIX (OHAOBBIX HHIEKCOB, 90%
WIM [eHOOOpa3oBaHWE IO TNasM
KOTOPBIX INPHBS3aHO K OCHOBHBIM
(OHIOBBIM HHIEKCAM

nau Exchange Traded Funds (ETF),
Exchange Traded Commodities (
ETC), Exchange Traded Notes (ETN
), IMEIOIINE PEHTHHTOBYIO OLIEHKY
He Huxke "3 3Be3nbl" peUTUHIOBOrO
arenTctBa Morningstar

70%

80%

HHCTPYMEHTBI HCJIaMCKOTO
(UHAHCHUPOBAHUS FOPUANICCKUX JTUI]
Pecmy6nuku Kazaxcran,
BBITTyIIEHHBIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxctan u Japyrux rocynapcrs,
“MeroIre (AMUTEHT KOTOPhIX UMEET
) PEHTHHTOBYIO OLICHKY HE HHUXKE
BBB-" no MexayHapoaHOH LIKaje
areutcrBa Standard & Poor's win

n

100%

PEHTHHT aHAJIOTHYHOI'O YPOBHSA
OHOTO M3 JpYyTrUX PEeHTHHTOBBIX
areHTCTB, WM PEHUTHHT HE HIDKE
kzAAA" no HalMOHAJIBHOM IIKaje
Standard & Poor's, unm pedTuHT
aHAJOTHYHOTO  yPOBHSA IO
HallMOHAJIFHOM IIKaje OZHOTO W3
JPYTUX PEUTHHTOBBIX areHTCTB



5.5

5.6

5.7

HHCTPYMEHTBI HCIIAMCKOTO
(bMHAHCHPOBAHUS IOPUIUUECKHX JIHIL
Pecny6nuku KasaxcTas,
BBINTYIICHHBIE B COOTBETCTBUH C
3aKOHOJATENbCTBOM PecmyOnmkn
Kazaxcran u Japyrux rocyaapcrs,
uMeromnre (IMUTEHT KOTOPBIX UMEEeT
) peiiTuHroByIo oneHky ot "BB+" no
"BB-" no MexIyHapoAHOW MLIKale
arearctBa Standard & Poor's wimn
pPEUTHHT aHAJOTMYHOTO YPOBHSA
OJIHOTO M3 JPYIHX PEHTHHIOBBIX
areHTCTB, WK pedTuHr ot "kzAA+"
10 "kzA-" 10 HAMOHAJIBHON LIKAJE
Standard & Poor's, unm pedTuHT
AHAJIOTUYHOTO  YPOBHSA  TIO
HaIMOHAJIFHON IKajJe OJHOTO M3
JIPYTHX PEUTHHTOBBIX ar€HTCTB

HHCTPYMEHTBI HUCJIaMCKOTO
(hUHAHCHUPOBAHUS FOPUANICCKUX JTUI]
Pecmy6nuku Kazaxcran,
BBIMTyIIEHHBIE B COOTBETCTBHH C
3aKOHOAATEIHCTBOM PecmyOmmku
Kazaxctan u Japyrux rocynapcrs,
“MeroIre (AMUTEHT KOTOPhIX UMEET
) peTHHTOBYIO OLeHKY oT "B+" mo "
B-" mo MexnyHapoaHo#l wikaine
arearcTBa Standard & Poor's win
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO W3 JPYTUX PEHTHHTOBBIX
areHTcTB, Wiu pedtunr ot "kzBBB+
" mo "kzBB-" mo HanuoHaabHOMI
mkane Standard & Poor's, wnu
PEUTHHT aHAJIOTHYHOT'O YPOBHS II0
HaIlMOHAJILHON IITKajie OJHOTO W3
JOPYTUX PEUTHHTOBBIX ar€HTCTB

HHCTPYMEHTHI HCIIAMCKOTO
(MHAHCHPOBaHMUS IOPUINIECKHX JIUIL
Pecmy6nuku Kazaxcran,
BBINTIIEHHBIE B COOTBETCTBHH C
3aKOHOAATEIHCTBOM PecmyOmuku
Kaszaxcran u apyrux rocynapcrs,
pOAMTENbCKUE  OpraHu3aluu
KOTOPBIX HMMEIOT PEHTHHTOBYIO
oueHky He Hmwke "BBB-" mo
MEXIyHAPOTHOW IIKalle areHTCTBA
Standard & Poor's nim peTHHTOBOM
OLIEHKOM aHaJIOTM4YHOI'0 ypPOBHSA
OJIHOTO M3 JIPYTHX PEHTHHIOBBIX
arcHTCTB

HnbIe akTUBBI — BCE€T0, B TOM YHUCJIC:

0%

80%

90%



apdunuposannsie aparouennsie  100%
METAIBl M METaUIMYeCKHUE
JIETIO3UTHI

TpeOOBaHUSI K HMHUTEHTaM LIEHHBIX

OyMmar 1o BBIIUIATE HOMHHAJIBHON
CTOMMOCTH II€HHBIX OymMmar,
BO3HHKIINE B CBSI3U C UCTEUEHUEM

cpoka ux obpameHnus, 100%
MIPEIYCMOTPEHHOTO IIPOCIIEKTOM
BBIyCKa IEHHBIX Oymar (He
MPOCPOYCHHBIE MO  YCIOBHUSIM
MIPOCIIEKTa BBIMYCKA LIEHHBIX OyMmar)

© 2012. PI'TI ma IIXB «MHcTUTYT 3aKOHOAATENbCTBA U MTpaBoBoil nHGopMarun PecriyOnuku Kazaxcram»
Munucrepcra roctuimu Pecniyonmku Kazaxcran



