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06 yrBepknernu Ilnana MeponmpHATHiA IO 00ECIIEICHHIO YCTOHIMBOCTH T'OCYAapCTBEHHBIX
()MHAHCOB M MOBHIIICHUIO COATAHCHPOBAHHOCTH MaKPOAIKOHOMHIECKOH MOJIATHKH
Pecry6mxu Kazaxcran Ha 2025 — 2027 romst

[TocranoBnenue [IpaButensctBa Pecniy6muku Kazaxcran ot 18 centsiops 2025 roma Ne 765.
[TpaBurenscTBo Pecnyonuku Kazaxcran IIOCTAHOBIJIAET:

1. YrBepauts npuiaraemsiid [nan meponpusaTuii 1o 00ECneuYeHHI0 yCTOMYUBOCTH
roCyJJapCTBEHHBIX (DMHAHCOB U TMOBBIIMICHUIO COAIAHCUPOBAHHOCTH MAaKpPOIKOHOMHUYECKOMN
nonutuku PecriyOnuku Kazaxcran va 2025 — 2027 roawt (nanee — [Lnan).

2. lleHTpadbHBIM TOCYJApCTBEHHBIM OpraHaM, rOCYJapCTBEHHBIM OpraHaMm,
HEIMOCPEICTBEHHO MOYMHEHHBIM U ToioT4eTHbIM [Ipe3nnenty Pecniyonuku Kazaxcran (1o
COTJIACOBAHMIO), UHBIM OpTraHU3alUsIM (110 COTJIACOBAHUIO):

1) oOecrieuynTh CBOEBPEMEHHYIO PeaIU3aI[UI0 MEPOTIPUITHM, TPEAYyCMOTPEeHHBIX [1anom;

2) exeKBapTalbHO, J0 5 4YHClIa Mecsla, CIEAYIOIIEro 3a OTYETHBIM KBapTajoM,
peacTaBiIsTh HHPOpManuo 0 xonae ucnoiHeHus I[lnana B MuHUCTEPCTBO HallMOHATBLHON
skoHOMUKH PecnyOnuku Kazaxcras.

3. MUuHHCTEpCTBY HallMOHAJIbHOW 3KOHOMHUKH PecmyOnuku Kaszaxcran mo mroram
Moayroaus, He no3aHee 15 uronsg u 15 suBaps, npeacrasnsate B Annapat [IpaBurenbcTBa
Pecny6iiuku Ka3zaxcran cBogHyr0 nHbOpMaIuio o xoe ucrnoinenus [lnana.

4. KoHTpOJIb 3a MCHOJIHEHUEM HACTOSIIIETO IOCTAHOBJIEHHUS BO3JIOKHUTH Ha
MuHuCTEPCTBO HALIMOHAIBLHOM 3KOHOMUKH Pecriybnuku Kazaxcran.

5. HaCTOHIHeC ITOCTAaHOBJICHHUC BBOJIUTCS B I[GﬁCTBPIG CO JHA €TI0 IIOAIIMCAaHUs].

IIpembep-Munuctp
O. bekteHOB
Pecriy6nkn Kazaxcran

YTBepxkaeH
nocranoBnenneM [IpaBuTenbCTBa
Pecny6nmkn Kazaxcran
ot 18 centsa0ps 2025 roga Ne 765

IIman MmeponpusTHit
0 00eCIeYeHnI0 YCTOMINBOCTH rOCyAapPCTBEHHBIX ()HHAHCOB H IIOBHIIEHHIO
cOaaHCHPOBaHHOCTH MaKpOIKOHOMHUIecKoi momTrku Pecmy6imku Kasaxcran Ha 2025 — 2027

TOJBI

CHocka. [InaH ¢ u3MEHEHUsIMH, BHECEHHBIMU NocTaHOBIIeHHeM [IpaButenscTtBa PK oT
03.04.2026 Ne 216.

HaumeHoBaHUe OTBETCTBEHHbIE
Ne /m ®opwma 3aBepmeHnss  Cpok 3aBepIICHUs
MEpPOIPUATHS HCIOJIHUTENN

1 2 3 4 5



1.1

1.2

1.3

1.4

1.5

[TpaBuTenbcTBY 00ECHEUNTH JOCTHIKEHHE CIEAYIOMIMX IEJEeBBIX IIOKa3aTeser
YCTOWYHMBOCTH I'OCYAAPCTBEHHBIX (PHUHAHCOB

CHIXEHHE ypOBHA

HEHEePTIHOTO

nepunuta

pecryOIMKaHCKOTO

6romkera 1o 7,3 % k

BBII B 2025 rony,

4,9 % x BBII B 2026

roay, 3,7% x BBII

2027 rony, 2,7% x uHpOpMauus B
BBII B 2028 roay, IlpaBurenscTtBo
3aKpenuB  pOJIb

HEeHEe(PTAHOTO

nepunnTa B KauecTBe

OCHOBHOTO

€KEroHo, MHD, M,
nexadpb HB (mo
2025 —2027 rompt COTJIACOBAHHUIO)

mokasaTrens (
KOBEHAHTA)
pecyOIHKaHCKOTO
Oro/pKeTa

CHIXeHHEe ypOBHA

nepunuta

pecnyOIHKaHCKOTO

oromkera 10 2,7 % k MHGOpMAmWs B €XKErOMIHO,

BBII B 2025 roay, IIpaBurenscTBO nexadpn

2,5 % x BBII B 2026 2025 — 2027 rogsr
roxy, 1,7 % k BBII B

2027 rony, 0,9 %

BBII B 2028 roay

MHD, M®

CoxpaHenne oobemMa
rOCYAapCTBEHHOTO
JIONra Ha ypOBHE He

Beite 25,1 % k BBII €XKEroJHO,
’ MH3, M®
B 2025 roay, 25,3 % nEbpOpManusi B

IIpaBuTENHLCTBO Aexabpe
« BBIT B 2026 roxy,  © 2025 — 2027 ropI

25,5 % x BBII B
2027 romy, 25,0 % x
BBII B 2028 roay

CoxpaHeHne o0beMa
MPaBUTEIbCTBEHHOTO
JI0JITa Ha ypOBHE HE

Boie 21,8 % k BBII €KEroIHo,
’ MHD, MO
B 2025 roay, 21,4 % undopManus B ’

IIpaBuTENHCTBO AeKaGph
« BBIT B 2026 rony, = © 2025 — 2027 roxel

20,8 % x BBII B
2027 rony, 19,6 % k
BBII B 2028 roxy

JloBenenue 10X0a0B

pecyOIHKaHCKOTO MHD, MO
Oroxera (0e3 yuera

TpaHcepToB) [0

10,4 % x BBII B undpopmanus B  €KEKBapTaJbHO,

2025 rony, 10,5 % x TIpaBurenscTso



1.6

2.1

2.1.1

22

221

222

BBII B 2026 roay, 2025 — 2027 roasl
10,3 % x BBII B

2027 romy, 10,1 % x

BBII B 2028 roxy

3akpernieHue JIMMUTA
BHECIITHUX
0053aTeNbCTB
roCy1apCTBEHHOTO
cekTtopa (cymma
BHEIIHETO
rOCyapCTBEHHOTO
JIOJITa, BHEIIHETO
Joiira cyObeKTOB
KBa3UTOCYAapPCTBEHH
Oro CeKTopa H
rapaHTHPOBAHHOTO

uHpOpManHusl B  €XKErogHo, NeKadphb

MHD, MO
IIpaBuTenbcTBO 2025 — 2027 roasl ’

BHEILIHETO J0JIra) Ha
ypoBHEe He Oouiee
0,85 YUCTHIX
BaJIOTHBIX AKTHBOB
HaumonanpHoro
¢donma PecnyOnuku
Kazaxcran

IIpaBrTensCTBY AT IOBRINEHIT COATAHCHPOBAHAOCTA TOCY AAPCTBCHHEIX (PMHAHCOB

Ob6ecneunTh MpoBeAeHHE KOHTPIMIUIMIHON HaJIOTrOBO-0I0/KETHON MOMTHKH MyTEM HEYK
OCHHTEILHOTO COOIOEHNA GI0MKETHBIX IIPaBAII H NEIEBEIX OPHEHTHPOB

Cobmronenre 000ux

KOMIIOHEHTOB

OIOKETHBIX MPABHII

Ha CTagusix unpopmanuss B  exeromno, 2025 — MHD, M®, Hb (no
IIAHUPOBAHUS IIpaButenscTBO 2027 ronsl COTJIaCOBAHHUIO)

OI0[KETa, BKIIIOUAS
YTBEPKICHUE U
yTOUYHEHHE OFOKEeTa

PacnmipuTs mepuMeTp OIOKETHBIX NPAaBHI U IEIEBBIX OPUEHTHPOB IIyTeM obecliedeHus
IIOJIHOLIEHHOT'0 0XBaTa BeexX (hopM m3bsaTuii u3 HamoransHoro gpouzaa

Omnpenenenne
00BEMOB  IIEJIEBBIX
TpaHC(EepTOB TOIBKO

o Mepe
no peurenuro Copera nHpoOpManus B P MH3, M®, Hb (o
. HEOOXOIUMOCTH, )
Mo YNpaBICHUIO ABHUTEJIECTBO COTJIaCOBAHUIO
P P 2025 — 2027 roge!
HanywoHnanbHBEIM
(GOHIOM Ha OYHBIX
3aceaHusX
OGecneueHnue
3ampeTa Ha
npuobpeTeHne 3a MH3, M®, Hb (no
CUET  CPEeACTB coryacoBannio), AO
"HYX "Baiitepek"
Haunonanapaoro wndopmanus B oL 2025 p ) (
CEHTAOPD rol IO COTJIAaCOBaHHIO
¢donna PecrnyOiuku TIpaBHTENBHCTRO pb, >

Kazaxcran axkuui
KOMITaHHUH
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23.1

232

233

KBa3UroCy1apCTBCHH
Oro CCeKTopa

AO "Campyk-
Kaszpiaa"  (mo
COTJIaCOBAHHIO)

JUna ycriteHHA TomoT9eTHOCTH [IpaBHTENBCTBAa O COOMIOAEHMIO OI0MKETHBIX IIPAaBIII COB
MecTHO ¢ Bricmeii ayuropcekoii nanaroii u HammnoramsaEeM barkom

PaccmoTpenue
pe3yIBTaTOB OLEHKH
BO3J1€HCTBUSA
OIOKETHBIX PUCKOB
Ha MapaMeTpsl
COIUANIBHO-2KOHOMH
YEeCKOTO pPa3BUTHS Ha
MIPOTHO3UPYEMBIH
nepnon B paMKax
aHAJIUTHYECKOTO
oTyeTa 0 OIOKETHBIX
puckax Ha
3acegannsax CoBera
M0 PKOHOMHYECKOU
MTOJIUTHKE

IIpoBenenue
Bricmeit
ayJIUTOPCKOU
najgaTtou
roCcyAapCTBEHHOTO
ayJIuTa CPEICTB,
BBIJICICHHBIX Ha
JBTOTHBIX YCIOBHSIX
Ha TMOAAEPKKY
SKOHOMHUKH  H3
HanuonaneHoro
dboHTAa ¢ MOMEHTa
ero obOpa3oBaHus,
BHEOIOIIKETHBIX
BIIMBAaHUU C IICNBIO
MepeoprueHTaNd Ha
0oJee IpUOPUTETHBIC
HarpasyieHus 1 (Win)
obecreucHUs
BO3Bpara B
HanuonanbHBIH
¢donn PecmyOmuku
Kaszaxcran

2

VYcunenne BHEIIHEH
HE3aBHUCUMON OLIEHKU
NMpoTHO3a
COILMAJIBHO-3KOHOMHM
YECKOT0 pPa3BUTHS Ha
npeaMer
peaTuCTHIHOCTH
3aJI0’KCHHBIX B HHX
nmapaMeTpoB H

uHpopManus B
[IpaBuTenscTBO

nHpopmanmss BATI
TI0 ayIUTy

exxerogno, 2025 —
2027 romsl

no HTOTaM
MPOBEIEHHOTO
roCyJIapCTBEHHOTO
ayauTa

MHD3, ACIIuP (mo
coracoBanuio), MO,
HB (mo
COT'JIaCOBAHUIO)

BATI (mo
COTJIaCOBAHHIO)

ACIIuP (o
COTJIaCOBaHMIO),



2.4

2.4.1

242

243

244

IIOJTHOTBI ydcTa HH(bOpMaHHH B 10 MEpe

OIOKETHBIX PUCKOB [IpaBUTEITHCTBO He0oOXOIUMOCTH,
B paMkax 2025 —2027 roast
dbopMHupOBaHUSA

3aKJIHOUYCHUA K
NPOEKTY
pecyOIMKaHCKOTO
OroIKeTa

BATI (mo
COTJIACOBAHMIO),
MHD, MO,

HB (mo
COTJIAaCOBAHHIO)

ObecmeunTn Y4YeT aKTHBOB K 003aTENLCTB rocynapcTBa i CTpororo cobmonenus OpuaH

I[AIa eIWHCTBA TOCYAapCTBeHHBIX (PHHAHCOB

[TpoBenenune peBusnn

Ha npeaMeT

1enecoodpazHOCTH

(bYHKIIMOHHPOBAHUSI

cyOBEKTOB

KBa3UTOCYAApCTBEHH

Oro  CexTopa, nHpOpManUs B  €XKEKBAapTAJIbHO,
co3maHHEIX B Qopme [IpaBuTenscTBO 2025 —2027 roasl
BHEOIOKETHBIX

¢boHIOB, Kax

CaMOCTOSITENIbHBIX

opraHuzanui ¢

BBEJICHUEM 3aIpeTa

Ha CO3JIaHNe HOBBIX

YcraHnoBieHue
BpPCMECHHBIX
OrpaHMYEHUN 1O
CpOKY JAeWCcTBUS
HAJIOTOBBIX CTUMYJIOB
UCXOIsl U3 IleJed U
couuanbHO-
SKOHOMHUYECKOTO

a¢dexra

Ucknrouenue

uHpopmanuss B ceHTIOph, 2025 —
IIpaBuTenbcTBO 2027 ronpt

Hed (P PEeKTUBHBIX
HaJIOTOBBIX JIBIOT,
npedepeHni yepes3
CTPOTYIO
periaMeHTaIuo
NPEAOCTABICHUS H
ydera HaJOTOBBIX
JBrOT

napopmanusi B ceHTIOph, 2025 —
IIpaBuTENHCTBO 2027 roasrl

IIpunsatue
JIEIICTBEHHBIX Mep MO

uHpopmanus B
CHIDKCHUIO YPOBHS

OKTsI0pB, 2025 rox

N IIpaBuTenscTBO
HeHa0rogaeMoi
9KOHOMHKH
2 3 4

IIpoBenenue peBusuu
napagucKaIbHBIX
IJIATEKEH U aHAIM3a
3 pekTUBHOCTH

M®, MHD3, Hb (mo
COTJIaCOBaHMUIO),
BATI (mo
coryacoBanuio), AO
"Campyk- KazprHa" (
10 COTJIACOBAHUIO)

MHD, M®, Hb (o
COT'JIaCOBAHUIO)

MHD, M®, Hb (o
COTJIaCOBAHUIO)

M®, AOM (no
COTJIaCOBaHMUIO),
MHD, HB (mo
COTJIaCOBAHUIO)

5
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24.6

25

2.5.1

ACATCIBHOCTH

opranuzauui, napopmanuss B exeromno ¢ 2026

B3MMAaKOMHUX ITpaBUTENBLCTBO rona
napaduCcKaIbHBIC

IJIaTCXKU, JJI

MH?D, M®

HNPUHATUSL PELICHUI
10 UX YNPa3IHEHUIO
WM Iepejadye B
OIOKET

BBenenue

nyOoNnuYHONW  0assl

JTAHHBIX O HAJIOTOBBIX

IBTOTAX,

OCBOOOXKIECHUAX W

HHBIX TIpedepeHIsIxX

, TOJydYaTeasiax H

OcHedumapax,

cpokax JeicTBHs, wuHpopmamus B  exerogHo c¢ 2027
MHD3, MD

OTYETHBIX cymMMax [IpaBUTETHCTBO roja

HAJIOTOBBIX JIBTOT, a

TaKke MPOTHO3HBIX

CyMMax TIOTeph

HOBBIX HAJIOT'OBBIX

JIBTOT U 0KUIaEMOM

conualbHO-

SKOHOMHYECKOM

s dexre

VirydmuTh ODponece aHalu3a U IIaHAPOBaHWS I1apaMeTpPOB TOCYAapCTBeHHBIX (PHHAHCOB,
a Taloke MAKpO3KOHOMHUIECKOTO IIPOTHO3MPOBAHUS

3aBeprieHne paboTHI
mo oOecrnedeHuIo
KOHKPETHOMU
KJaccudukanuu
WHCTUTYIIMOHAIBHBIX
€IMHUIl SKOHOMHKH C
pa3ObuBKOW MO
CeKTopam

MHD, M®, ACITuP (
roCcyJ1apCTBEHHOTO

uHpopmanus B M0 COTJIACOBaHHIO),
yIOpaBJCHUS U $op nekadps, 2027 rox HE (no )
i

IIpaBuTenscTBO

roCyJ1apCTBEHHOT'O
COTJIaCOBAHUIO)

CEeKTOpa, a TaKXke
rapMOHHU3AIUU
Kiaccuukanuu
HHCTUTYIIHOHAIBHBIX
CIUHUIL s
MOBBIIICH U
JIOCTOBEPHOU
CTaTHCTUKHU

Co3nanue
CIEIHATN3UPOBAHHO
ro pabodero opraxa
no  BOIpoOcam
yhnpaBiIeHUS
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2.6

2.6.1

2.6.2

2.6.3

TrOCYyAapCTBEHHOTO
moira (Debt
Management Office)
¢ 1nocieayromei
pa3paboTkoit

nHpOpMAIIHA

IIpaBuTenscTBO
COBMECTHO C

HanunoHansHEIM
baunkowm
CpeIHECPOTHOTO
IJ1aHa IeWCTBUM IS
3¢ dexTuBHOTO
yIHpaBJICHUS
roCyJapCTBCHHBIM
JIOJITOM

nekadps, 2025 rox

M®, HBb (mo
COTJIaCOBAHUIO),
ACIIuP (o
COTJIaCOBaHMUIO),
MH5

IToBEICHTE kKa9ecTBO H 3¢ PEKTHBHOCTE IPEAOCTABICHHA MEP TOCYJapCTBEHHOM MOAIEPIKK

H

2 3

[IpoBenenue oueHKH
s pexTUBHOCTH
JIEUCTBYIOIIUX MeEp
roCy/lapCTBEHHOH  MHpoOpMaLus
MOANEPKKHU IIpaBuTenscTBO
cyOBEKTOB

MPEeITPUHUMATEIHCT

Ba

CoBepIIeHCTBOBaHHE
UC "Baqylauda" s
MOHHUTOpHUHTA
MpeIOCTaBICHUS U
UCIOJIb30BaHUS Mep
rocyJapcTBEHHOH
MOJNEPKKH
MPEANPHHAMATEIHCT
Ba, BKJIIOYAs HX
nojy4Jareneii, Ha
OCHOBE
JIBYyXYpPOBHEBOH
CHCTEMBI

2 3

uHpopmanus
IIpaBuTenscTBO

Pazpabotka m

BHEApEHHE

CTaHIAPTU3UPOBAHH

BIX TIaCIIOPTOB IS

BCEX JACHCTBYIOMIMX HHMOpMaIus
M €D [IpaBuTenscTBO
rocyJapCTBEHHOM

HOJAEP>KKH 4aCTHOTO
MPEANPUHAMATEIHCT

Ba

B

B

nexabps, 2025 ronma

nocrosiHuo, 2025 —
2027 ronpl

tespais, 2026 Tox

5
MHD, MIIC,
MTC3H, M@,

MHBO, MII, M3,

MIPUAII, MTC,

MKU, MCX, Hb (no
coryacoBanmio), AO
"HYX "Baiirepek" (
10 COTJIACOBAHUIO),
A O "
Campyk-Kazpna" (o
COTJIaCOBAHHUIO)

M®, MH?D, HB (no
corylacoBanuio), AO
"HYX "Baiitepex" (
M0 COTJAaCOBaHHIO),
A O "
Campyk-Kazpa" (o

COTJIaCOBAHHUIO)
5
MHD3, MIIC,

MTC3H, MT, MTH,
MU, MBPU, MTC,
MDIIP, MCX, AO "
HYX "Baiitepex" (no
coryacoBanuio), AO
"Campyk- Kazpiaa" (
I10 COTJIACOBAHUIO)



2.6.4

2.7

2.7.1

272

IIpoBenenue
MHUKPO3IKOHOMHYECKO
0 HCCIEI0BaHUSA

s pexTUBHOCTH

roCy1apCTBEHHOU
yhap uHpopmanus

HOAJEPKKU Ha
IIpaBuTenscTBO

npumepe
OpeanpusITHi,
MOJIY9UBIINX
MPSMBIC ¥ KOCBEHHBIE
M € p B
CTUMYJIHPOBAaHU

nexabps, 2026 rox

MHD, MTC3H, MT,
MIIC, MTU, MU/,
MBPU,

MTC, M3ITP, MCX,
HB (mo
coryacoBanuio), AO
"HYX "Baiirepex" (
[0 COTJACOBAHUIO),
A O "
Campyk-Kazpiaa" (o
COTJIaCOBAHUIO)

OrrAMA3IPOBATH TOCYAPCTBEHHEIE PACXOEL AT ¥IX BRICBOOOXKISHIT B EILX rHAHCHD

OBaHV IPHOPHTETHEIX HANPABICHAH PasBATHY SKOHOMHAKH
3akperieHue 3a

KOHKPETHBIM

JIOJKHOCTHBIM

JUIIOM — TIEPBBIM

PYKOBOJIUTEIEM

rOCYAapCTBEHHOTO

opraHa-uHUIIHaTOpa

myjla IPOEKTOB,

BKJIIOUCHHBIX B

noprdean
pTd nHpOpMaLHL
TOCYIapCTBEHHBIX nexabps, 2025 rox
. IIpaBuTenscTBO
WHBECTUINH, NpaBa
CaMOCTOSATEJIBHOTO
pacrnopsKeHus

cpencrtBamu (BBIOOD
MIOCTABIMKA, CPOKa
peanu3aluuy U ap.) ¢
BBEIACHUEM  €ro
eIMHOJINYHON
OTBETCTBEHHOCTHU 3a
peanu3aiuo

BBenenue mopaTtopust
Ha CTPOMTEIHCTBO
H O B Bl X
aJIMHUHHACTPATUBHBIX
301aHUMR
roCyIapCTBEHHBIX
OpraHoB "
opraHuzauuii Ha
nepuon 2025 — 2027
roJbl (BKJIFOUUTENHHO
), (UHAHCHUPYEMBIX
3a CUeT CpeJICTB
rOCyAapCTBEHHOTO
Or0IKeTa, 3a
HUCKIIOYECHHEM

ceHTsI0ph, 2025 Tox

00BEKTOB
aIMUHUCTPATHBHO-
TePPUTOPHATBHBIX

MHD, MO

MHD, MO
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€IUHUI,
00pa3oBaHHBIX C
2022 roma, wu
3aBEpIICHUS YyKe
HayYaThbIX

nHpOpMaALHL
[IpaBuTenbcTBO

CTPOUTEIBHBIX PaboT
, a TakKxe
peanu3yemMsIX MO
PSIMOMY TIOPYUYCHHIO
I[Ipe3unenrta
Pecny6nuku
Kazaxcran 1npu
MpeIBAPUTEIHHOM
COTJIACOBAHHH C
[Ipembep-Munuctpo
M Pecnybmmku
Kazaxcran

IIpunsatue
CHUCTEMHBIX peIIeHHN
MIPOTHB 3aBBIIICHUS
TEKYyIIUX u
KalUTaJIbHBIX 3aTpart,
(buHAHCHpPYEMBIX 3a
cuer Orogxera, B
pamMkax
CTtpouTenbHOro
Kozxekca PecmyOmuku
KazaxcraH ¢ 1enpio
UX COKpallleHUs He
MeHee ueM Ha 15 %,
B TOM 4HCIE C
BHEIPEHHEM
nuPpPOBBIX
HHCTPYMEHTOB H
MCIOJIb30BAHHEM

nHpOpMALIHA
IIpaBuTenscTBO

MeXaHH3Ma "

MapKUpoOBKH"
IU(PPOBOTO TEHTE B
pacdeTax MeXay
9KOHOMHUYECKUMHU
cybbexkTaMu B
CTPOMTENBHOM chepe

B

CeHTs0pb, 2025 roa

MIIC, M®, MHD,
HB (mo
COT'JIaCOBAHUIO)



MTC3H, MIIPUATII,

CoBepIIeHCTBOBAHHE
COIMATbHBIX
00s3aTEIBCTB
rocyAapcTBa dYepes
BHEJIpPCHHE
274 uuppoBuszanuu ¥ UHPOpPMANHS B €KEKBApPTAIBHO,
ycoBeplleHCTBOBaHU [IpaBUTENnsCTBO 2025 —2027 roabt

€  KpHUTEpHUEB,
MpOLEYp NOJyUEHUs
HaceJecHHUuEM
COIMAJIbHOU
MTOJIACPIKKH
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32

33

M®, HB (mo
COTJTACOBAHUIO)

HamuonansHoMy Bagky ms nossnmerws 3¢ ¢ekTHBHOCTH ynpapieHus akTuBaMu Hamon
albHOTO (OHJa W IEHCHOHHBIMH aKTHBaMH EJNWHOro HaKONATENbHOTO IEHCHOHHOTO
tdonpna (manee — EHII®)

IlepecMmoTp

CTPYKTYPHI

cOeperareyibHOTO

noprdens

HanumonansHoro HB (mo
¢onna B cropony mnporokosn COC CeHTsI0pb, 2025 ro1  COTIIACOBAHMIO),
YBEIUYCHUS MHD3, M®
WHBECTULUN B

BBICOKOJOXO/IHBIE

KJIacChl aKTHBOB C

y4eToM

2 3 4 5

CoanaHCHpOBaHHOM
CcTpaTeTHuecKoi
aNjJoKauuu U
peanu3zanuu
WHULUATUB,
HallpaBJI€HHBIX Ha
pa3BUTHE JIOKAJIBHOU
9KOHOMHKHI

[ToBeImeHme 00IIEH

JIOJITOCPOYHOMU

JIOXOJTHOCTH aKTHBOB

HannonansHoro OTYEeT O pe3yJbTaTax

¢onna PecryOiauku IOBEPUTEITHHOTO

Kasaxctan He MeHee ympaBICHUSA exerogHo, 2025 —
yemMm Ha 1% B HanuoHaiasHBIM 2027 ronsl
TOJ0BOM BEIpakeHHU (oHmoM PecnyOmmkn

OTHOCHUTEIBHO Kazaxcran

HB (mo
cornacoBanuio), M@,
MHD

KOHCEPBATHBHOI'O
pacopeneneHus
AKTHBOB

[Ipunsartue w™ep,

HampaBJeHHBIX Ha

obOecneyeHne B

JIOJITOCPOUYHOM

MIEPUOJE €KErOTHOU exerommo, 2025 — HB (mo
OOXOOIHOCTH 1O npotokosn COC 2027 roxs! COTJIACOBAHMIO),
MMEHCHOHHBIM MTC3H, M®, MHD
aktuBam EHII®

BbIllle MHQIIALUN Ha

150-200 Oa3ucHBIX
MYHKTOB

JIns ycTOWYMBOTO CHHDKCHHS HHG)IANWMHM, IOBHIICHWA PONH YacTHOTO CEKTOpa B
(MHAaHCHPOBaHAM 3KOHOMWKH, COACHCTBAA IHOEpaIH3alMye 3KOHOMHKHA W PasBHTHI
PHIHOYHBIX MEXaHH3MOB, CHIDKEHHMS CHCTEMHBIX PHCKOB B ()HHaHCOBOM CEKTOpE H
CTHMYJIMPOBaHNA 6aHKOB BTOPOTO YPOBHS K KpeAUTOBAHMIO Ou3HECa
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AKTHUBUPOBaHUE
CEKTOPaJIbHOI'O HBb (mo

KOHTPLMKIMIECKOTO  yyhopmanus B 2026 COTJIACOBAHMIO),
arpenb ron
Oybepa xanurana B [papurenscrso pedth, APPOP  (mo

CErMEHTE COTJTaCOBAHUIO)
erHI/ITOBaHI/Iﬂ

(U3NIECKUX JTHI

Ycunenue

3 PEeKTUBHOCTH

yIpaBIeHUS

U30BITOYHOM

JUKBUTHOCTHIO

MyTeM aKTHBHOTO

HCIIOJIF30BaHUS

MEXaHH3Ma

MHUHUMAJIBbHBIX IIOCTAHOBJICHUC

pe3epBHBIX I[IpaBnenus 3 kBapral, HB (mo
TpeboBanuid 1ns  HanwoHanbHOTO 2025 rona COTTACOBAHUIO)
CHUXEHUS banka

HHQISAIIHOHHOTO

IaBIEHUS,

COKpalieHus

pacxomoB  Ha

MpPOBECHUEC

omepauui

JIEHEKHO-KPETUTHOMH

TTOJTUTHKH

IIpunsatue mep 1o
COKpaIlleHUIO
CTPYKTYpPHOTO
npodunuTa
JIMKBUJHOCTH IIyTEM
OCYILECTBIIEHUS
omepauuii  mno
3epKaTUpPOBAHUIO
omepauui
HanunonansHOro
banka B pamkax

2 3 4 5

nHpopmanus B  exeroaHo, 2025 — HB (mo
IIpaBuTenbcTBO 2027 ronsl COTJIaCOBAHHIO)

Peanusanuu
MPUOPUTETHOTO
npasa Ha
npuoopeTeHue
a(GUHIPOBAHHOTO
30J10Ta

[IpopaboTtka Bompoca
[0 CTHMYJIUPOBaHHIO
9KCIOPTA 30I10Ta,
MOBBIIIEHU IO
KOHKYPEHTOCIIOCOOH
OCTH  CIHUTKOB
adpuHEpOBAHHOTO
3010Ta,
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4.5

5.1

MNPpOU3BCACHHBIX B

PecnyoOmnuke MIIC, M®, MHD,
Kazaxcran, Ha AO "Campyk-
uHpopManus B .
MHPOBOM pPBIHKE H Jekabpp, 2025 ron  KasbiHa (mo
[IpaBuTenscTBO

MPUBJICYCHUIO cornacoBannio), Hb (
MHBECTULUH, B TOM IO COTJIACOBAHUIO)
quciae  IyTeM
MO3TAIHOTO OTKa3a
oT npaktuku 100
NPOLUEHTHOHU
NOKYNIKH
a(pUHUPOBAHHOTO
3010Ta y
OTEYECTBEHHBIX
MIPOM3BOANTENICH
Ob6ecneueHue
HOPMAaTHUBHO-TIPABOB
Ol perjameHTalUuU HB (mo
MOCTOSIHHOM corjlacoBanuio), M®,
KOOpIHHAIHU MHD, AO

T I 0 M e p e n n = n
BaJIOTHBIX omepauuidi mHpopMamus B HVYX "Baiitepex" (

. . HEOOXOIUMOCTH, )
KoMImaHuit u aBHUTEJIECTBO [0 COTJIACOBAHUIO
P 2025 — 2027 rozer ! :

cyOBeKTOB AO CaMpyk-
KBa3UTOCYAAPCTBEHH KaspiHa"  (mo
Ooro cexropa ¢ COTJIaCOBAHUIO)
HanuonanbHBIM
bankom

IIpaBuTenscTBY coBMecTHO ¢ HamyonansHbEIM baHkoM # ATEHTCTBOM IO PETYIMPOBAHAIO
¥ pa3BUTHIO QHMHAHCOBOI'O PHIHKA B paMKax mpoekTa HanoroBoro kozekca ¢ 2026 roga B o
eJIIX YCTPaHEHHU: HAJIOTOBOTO apOuTpaka, CO3AAHMS CTIMYJIA UL KpeuTOBaHNA 6r3Heca
VL YIUIATHL HATOTOB Ha GE3PHCKOBEIE TOXOIEL

OTMeHa  JIBTOT

PE3UICHTOB  —
IIATEIbIUKOB

KOPITOPaTUBHOTO

MMOIOXOAHOI'0 Hajaora MHD, M®, Hb (o
n o COTJIaCOBAHUIO),
HAJIOr000JOKEHUI0 HHOpMamus B fexabpp, 2025 rox APPOP (mo
JIOXOJ0B oT IIpaBuTeNnbCTBO cornacoBanuio), AO
rocyJapCTBEHHBIX "HYX "Baitrepex" (
IEHHBIX OyMar, 3a 10 COTJIACOBAHUIO)

uckaoueHuem AQO "
HVYX "Baiitepex" u
ero  JIOYEePHHX
Oopranuszanui

IIpaBuTEIBCTBY COBMECTHO C ar€HTCTBAMY TIO 3aLIATE W PA3BUTHIO KOHKYpeHIyH Pecmy6
maxy KazaxcraH, perynupoBaHAIO W pa3BUTAIO (prHancoBoro prHka 1 Hammoransasmv ba
HKOM JUIs ITPeXOTBPAIICHHUS CIy9acB UCKYyCCTBEHHOT'O Apo0ienus Ousneca

2 3 4 5

B mensx cHuxeHUs

BIIUSAHUSA Ha APP®P (no

MHQISIHIO, a TaKXKe
COTJIACOBAHMIO),
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6.2

6.3

obOecrmeueHUs
3aI0HT B
norpebuTenei
OPUHITHE Mep IO
peryupoBaHUIO

nHpOpMAIIHA

nekadps, 2025 rox
IIpaBuTenscTBO

KpaTKOCPOUYHOI'0
(uHaHCHpPOBaHUS
norpeduTenei B Busie
paccpouex

Omnpenenenue

YBEJIHUYCHUS

HaJIOTOBBIX

NOCTYIUIEHUH U

¢doHma omnmaTe Tpyga WHGOpMAUHsA B
B KadyecTBe IIpaBuTenscTBO

o Mepe
HEOOXOJUMOCTH,

2025 — 2027 ronsl
KJIIOY€E€BBIX

KPUTEPHUEB OKa3aHMUS
rocyaapCTBEHHOM
TIOJIJICPKKH On3Hecy

VYcraHoBieHne BO
BHYTPEHHUX
HOPMATHBHBIX
JIOKYMEHTax
UHCTUTYTOB
pasBUTUA  TIPH
(ruHaHCHpPOBAHUU
KPYIHBIX
HMHBECTUIIMOHHBIX
NPOEKTOB
00s13aTeIBLHOTO
TpeOOBaHUS TIO
NPUBJICYCHUIO
CPEICTB YacCTHBIX
(buHaHCOBBIX
HHCTHTYTOB  C
MOCTEICHHBIM
YBEIMYCHHEM HUX
JOJIHU B
CpeaHEeCPOYHOU
MIepPCIIEKTHBE

uapopmanus B  mekabps, 2025 -
IIpaBuTenscTBO 2027 roasl

VY coBepieHCTBOBaHU
€ TNOJHOMOYUH U
GyHKOIUH
aKIMOHEPHBIX
oOmectB "ArpapHas
KpeauTHas
kopnopauus" u
KazArpo®unauc" B
(rUHAHCHPOBAHUU
cy0BeKTOB
arponpoMBIIUICHHOT
0 KOMIJIeKca C
YCHIIEHHEM  HUX

"

MHD, M®, MTHU,
A3PK (mo
cornacoBanmio), Hb (
10 COTJIACOBAHUIO),
AO "Campyk-
KazpiHa"  (mo
COT'JIaCOBAHUIO

MHD, MO,
HB (mo
COT'JIaCOBAHUIO)

AO "HVYX "baiitepek
" (o cormacoBaHHIO)
, AO "Campyk-
Kazpira"  (mo
COTJIACOBAHMIO),
MHD3, M®, APPOP (
10 COTJIACOBAHUIO)



6.4

6.5

6.6

NEeATCIIBHOCTH 10
CO3TaHUIO

nHppacTpyKTypHI

U1t (POPMUPOBAHUS

YCTOHYMBBIX 1IEMOYEK uHpopManus
nocrasok B AlIK, TIpasurensctso
BKJTIOYAIONIUX BCE

JTambl OT 3aKyma

CBIPBS, IPOU3BOICTBA

, TepepaboTky,
TPaHCHIOPTHUPOBKH,

XpaHeHUus o

peanuzanuu

CEJIbCKOXO3SMCTBEHH

Ol  MPOOYKLUH

KOHEYHBIM

moTpeduTeNnsmM, a

TaKXe

HCIOJIb30BAHUIO

HHCTPYMEHTOB

rapaHTHUPOBAHUS,

CTpaxoBaHUs IIpHU
(uHaHCHpPOBAHUU

cyowrektoB AIIK

OGecrieueHue
co3maHus
rapaHTaifHOTO (poHIa
Mo  KpeauTam
CyOBEKTOB MaJIOro 1
cpeaHero Ou3Heca Ha
0a3ze axIMOHEPHOTO
obmectBa "doH
pa3BUTHSA
MPEANPUHAMATEIBCT
Ba "Jlamy" ¢
yyacTueM OaHKOB
BTOPOT'O YPOBHS

nHbOpMaLHA
IIpaBuTenscTBO

Braecenue
H3MEHEeHUU B
yCHIO0BUA
MPOTPaMMHBIX
MOKYMEHTOB,

Mpe Iy CMaTPHBAFOIIN
X JIBTOTHOE
JTU3UHTOBOE
(bUHaHCHPOBAaHHE
cyOBEKTOB
MPEIITPUHUMATEIBCT
Ba U pealn3yeMbIX
yepe3 JOouYepHUE
opranmzanun  AO
HYX "Baiitepex", c
YCTaHOBJICHHEM
neneu mo

, mHpopMamus
IIpaBuTenbcTBO

B

B

B

nexabps, 2025 rox

nekabps, 2025 rona

HOS0pB, 2025 rox

MCX, MHD, Mo,
MIIC, AO "HYX "
Baiitepex" (mo
COTJIACOBAHMIO),
MH3, AO "AKK" (
I10 COTJIACOBAHUIO)

MHD, M®, APPDP (
10 COTJIACOBAHUIO),

AO "HVYX "baiitepek
" (10 coraacoBaHMIO)

MIIC, MCX, MHD,
M®, AO "HYX "
Baiitepex" (mo



obecreyeHUO COTJIACOBAHMIO),
ydacTus B HX MHD3
peanu3aiy YacTHBIX

JU3UHTOBBIX

KOMIIaHUM ¢ JOJEH B

COBOKYITHOM 00BbemMe

Mep (UHAHCOBOWM

MOIICPKKHU JTU3UHTA

Ha YpOBHE HE MCHEe

10 %

IIpumedanne: paciudposka adb6peBuatyp UC — undopmaimonnas cucrema
AKK — akumonepHoe obuiectBo "ArpapHas kpeautHas kopmnopamusa' AIIK —
arpoIpOMBIILUICHHBIA KOMIUIEKC
MCX — MuHucTepcTBO cenbekoro xo3saiicTsa Pecnyonuku Kazaxcran

AO "HVYX "Bbaiitepex" — akunonepHoe oOmiecTBo "HalnMoHaNbHBIA yIPaBISIOMIHIMA
xonauHr "baittepek" EHII® — akiuonepHoe oOmecTBo "EnWHBIN HaKONMUTENbHBIN
MTEHCHOHHBINA (PoHT"

A3PK — ArenTcTBO Mo 3amurte U pa3sBuTHIO KOHKypeHuuun PecnyOnuku Kazaxcran
MHBO — MunuctepcTBO HayKd U BhICIIero oOpa3oBanms Pecnyonuku Kazaxcran M3 —
MunucrepcTBo 3apaBooxpanenus Pecnyonuku Kazaxcran

MTC3H — MuHuUCTEpCTBO TpyJa M COLMAIBHOM 3allUThl HaceiaeHus PecnyOnuku
Kazaxcran BAII — Bricmias ayautopckas nanata Pecnyonuku Kazaxcran

BBII — BasioBO BHYTPEHHHI IPOIYKT
MT — MunucrtepctBo Tpancnopra Pecy6nuku Kazaxcran
M® — MunucrepctBo puHancoB Pecniybnuku Kazaxcran
AOM — ArenrctBo Pecnybnuku Kazaxcran no ¢pruHaHCOBOMY MOHUTOPUHTY
APP®P — ArentctBo PecnyOnuku KazaxcTad mo peryjaupoBaHUIO M Pa3BUTHIO
¢unancoBoro peinka COC — CoBeT 1o PUHAHCOBOW CTAOUIBHOCTH

MKU — MunuctepctBo KyJabTyphl 1 mHopmanuu Pecnybnuku Kazaxcran MII —
MunucrepctBo npocsenieHus: Pecriyonuku Kazaxcran

MIIC— MuHHCTEpCTBO MPOMBIIIEHHOCTH U cTpouTenbeTBa Pecnyonuku Kazaxcran

AO "Campyk-KaszpiHa" — akiuonepHoe oOmectBo "®doHJ HAIMOHAIBLHOTO

6marococrosiHus "Campyk-Kaspina"

MTHU — MunuctepcTBO Toprobiu U uHTerpannu Pecny6onuku Kazaxcran

ACIINP — ATeHTCTBO MO CTpaTeTHYECKOMY TUTAHUPOBaHUIO U peopmam PecmyOnmku
Kazaxcran MBPU — MuHHCTEpPCTBO BOAHBIX pecypcoB U uppuranuu Pecnyonuku Kazaxcran
MUJI — MunucrtepctBo MHOCTpaHHbIX nen Pecnyonuku Kazaxcran MTC —

MunuctepctBo Typusma u cropta Pecnyonuku Kazaxcran Hb — Hamumonanwsubiii bank
PecnyOnuku Kazaxcran

MHD — MunucTepcTBO HallMOHAIBHOM SKOHOMUKH PecnyOnmku Kazaxcran



MIPUAIT — MunuctepcTBo uppoBOro pa3BUTHs, MHHOBAIMI U a3POKOCMUYECKOM
npombinuieHHOCTH PecniyOnuku Kazaxcran MOIIP — MuHucTepcTBO 3KOJIOTHH U PUPOIHBIX
pecypcoB Pecriyonuku Kazaxcran
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