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06 yrBepknernu Ilnana MeponmpHATHiA IO 00ECIIEICHHIO YCTOHIMBOCTH T'OCYAapCTBEHHBIX
()MHAHCOB M MOBHIIICHUIO COATAHCHPOBAHHOCTH MaKPOAIKOHOMHIECKOH MOJIATHKH
Pecry6mxu Kazaxcran Ha 2025 — 2027 romst

[TocranoBnenue [IpaButenscTBa Peciy6nuku Kazaxcran ot 18 centsiops 2025 romga Ne 765
[TpaBurenscTBo Pecnyonuku Kazaxcran IIOCTAHOBIJIAET:

1. YrBepauts npuiaraemsiid [nan meponpusaTuii 1o 00ECneuYeHHI0 yCTOMYUBOCTH
roCyJJapCTBEHHBIX (DMHAHCOB U TMOBBIIMICHUIO COAIAHCUPOBAHHOCTH MAaKpPOIKOHOMHUYECKOMN
nonutuku PecriyOnuku Kazaxcran va 2025 — 2027 roawt (nanee — [Lnan).

2. lleHTpadbHBIM TOCYJApCTBEHHBIM OpraHaM, rOCYJapCTBEHHBIM OpraHaMm,
HEIMOCPEICTBEHHO MOYMHEHHBIM U ToioT4eTHbIM [Ipe3nnenty Pecniyonuku Kazaxcran (1o
COTJIACOBAHMIO), UHBIM OpTraHU3alUsIM (110 COTJIACOBAHUIO):

1) oOecrieuynTh CBOEBPEMEHHYIO PeaIU3aI[UI0 MEPOTIPUITHM, TPEAYyCMOTPEeHHBIX [1anom;

2) exeKBapTalbHO, J0 5 4YHClIa Mecsla, CIEAYIOIIEro 3a OTYETHBIM KBapTajoM,
peacTaBiIsTh HHPOpManuo 0 xonae ucnoiHeHus I[lnana B MuHUCTEPCTBO HallMOHATBLHON
skoHOMUKH PecnyOnuku Kazaxcras.

3. MUuHHCTEpCTBY HallMOHAJIbHOW 3KOHOMHUKH PecmyOnuku Kaszaxcran mo mroram
Moayroaus, He no3aHee 15 uronsg u 15 suBaps, npeacrasnsate B Annapat [IpaBurenbcTBa
Pecny6iiuku Ka3zaxcran cBogHyr0 nHbOpMaIuio o xoe ucrnoinenus [lnana.

4. KoHTpOJIb 3a MCHOJIHEHUEM HACTOSIIIETO IOCTAHOBJIEHHUS BO3JIOKHUTH Ha
MuHuCTEPCTBO HALIMOHAIBLHOM 3KOHOMUKH Pecriybnuku Kazaxcran.

5. HaCTOHIHGC ITOCTAaHOBJICHHUC BBOJIUTCS B I[GﬁCTBPIG CO JHA €TI0 IIOAIIMCAaHUs].

IIpembep-Munuctp
O. bekteHOB
Pecriy6nkn Kazaxcran

YTBepxkaeH
rmoctaHoBJIeHHEM [IpaBuTensCcTBa
Pecny6nmkn Kazaxcran
ot 18 centsa0ps 2025 roga Ne 765

IIman MmeponpusTHit

0 00eCIeYeHHI0 YCTOHIABOCTH IOCYAaPCTBEHHBIX (PMHAHCOB W IOBHIIIEHHUIO
cOaaHCHPOBaHHOCTH MaKpOIKOHOMHUIecKoi momTrku Pecmy6imku Kasaxcran Ha 2025 — 2027
TOJIbI

HaumenoBaHue OTBETCTBEHHEIE
Ne m/mt ®opwma 3aBepmieanss  Cpok 3aBepIICHUSL

MEPOTIPUATHS UCTIOJTHUTENN
1 2 3 4 5

[IpaBuTenscTBY oOOECHEYUTh MJOCTHIXKEHHE CIEAYIONIUX IeJeBBIX IoKa3aTreseit
YCTOWYHMBOCTH I'OCYAapPCTBEHHBIX (DMHAHCOB



1.1

1.2

1.3

1.4

CHIXEHHE YpOBHA

HEHEeTSIHOTO

nebpunuTa

pecryOIKaHCKOTO

oromkera 10 7,3 % x

BallOBOMY

BHYTpEHHEMY

npoaykry B 2025 uHpopManus
roxy, 5,9 % — B 2026 [IpaBurenbcTBO
— 2027 ropax, 5,5 %

- B 2028 — 2029

rojlax, 3aKpenuB

pOJb HEHEPTSIHOTO

nedumTa B Ka4ecTBe

OCHOBHOTO

TIOKa3aTes

(KoBeHaAHTA)

pecryOIKaHCKOTO

Oro/KeTa

CHIDKEHHE YpPOBHS
nebunuta
pecnyOIHKaHCKOTO
oromxkera 1o 2,7 % k
BBII B 2025 rony,
2,5 % — 82026 rony,
2,3 % — 182027 rony,
2,1 % — 182028 roxy,
2,1 % —B 2029 rony

nHpOpMaALHL
[IpaBuTenscTBO

Coxpanenne oobema
roCyAapCTBEHHOTO
Jlonra B paMepe, He
MpeBbILIAONIEM 27,2
% x BBII B 2025
rony, 28,1 % — B
2026

2 3

nHbpOpMaLHA
IIpaBuTenscTBO

rogy, 29,0 % — B
2027 roxy, 29,9 % —
B 2028 roay, 30,8 %
—B 2029 rony

CoxpaHeHne oobeMa
MIPABUTEIHCTBEHHOTO

JIONITa Ha yPOBHE HE

Boie 23,2 % k BBII

B 2025 rony, 24,0 % wuHdopmamus
— B 2026 roay, 24,8 IlpaBUTENLCTBO
% — B 2027 rony,

25,6 % — B 2028 romy

, 26,4 % — B 2029

roay

JloBeneHne 10X010B
pecryOIMKaHCKOTO

B €XKCErOJIHO, JIEKaOphb
2025 — 2027 ronsl

B €XErojiHo, JAeKaOpb
2025 — 2027 ronsl

€XKETOJHO, ;[eKa6pL

2025 — 2027 roasl

B €XerojiHo, JeKaOpb
2025 — 2027 roast

MHD, M®, Hb (o
COTJIACOBAHUIO)

MHD, MO

MH?D, M®

MHD, MO



Orokera (0e3 yuera
TpaHcepToB) [0
10,4 % x BBII B pugpopmaums B  exekBapTalbHO,

2025 rony, 10,6 % K [IpaBuTenscTBo 2025 — 2027 ronsl
BBII B 2026 rony,

10,4 % — B 2027 rony
, 10,2 % — B 2028
rogy, 10,2 % — B
2029 rony

1.5 MHD3, MO

3akpernieHue JIUMUTa
BHCIIHUX
00s13aTeabCTB
TOCYAapCTBEHHOTO
cekTtopa (cymma
BHEIIHETO
roCyJIapCTBEHHOT'O
JI0JITa, BHELIHETO
Jojira  CyObEeKTOB
1.6 KBa3UIOCYyJapCTBEHH
OT0 CeKTopa o
TapaHTHPOBAHHOTO
BHEIIIHETO J0Jra) Ha
ypoBHEe He Oouee
0,85 YUCTHIX
BaIIIOTHBIX aKTHBOB
HanunonansHOro
¢douma PecrmyOmmku
Kaszaxcran

uHpoOpManHusi B  €KErogHo, NeKadphb

MH3, MO
IIpaBuTEIBHCTBO 2025 — 2027 romsl 2,

2. IIpaBuTENHCTBY 171 HOBHIIIEHAS COAIAHCHPOBAHHOCTH I'OCYJAPCTBEHHEIX (PHHAHCOB

OGecmeunTs TPOBeIEHAE KORTPIUKIAIHON HAIOTOBO-00/DKETHOM TIOIMTAKY IIyTEM HEYK

21
OCHHTCIIBHOT'O COGJ’HOIIGHPUI GIOIDKGTHBIX ITpaBHII M NICJICBEIX OPHCHTHPOB

CobmroaeHne o0oux

KOMITOHEHTOB

OIOJKETHBIX MPABUII

Ha cTagusx nEbpOpManHsi B exeroano, 2025 — MHD, M®, Hb (mo
TIAHUPOBAHU S IIpaBuTENHCTBO 2027 roasrl COTJIaCOBAHUIO)
Oro/IKETa, BKIIIOYAs

YTBEpXKICHUE U

YTOYHEHHUE OI0KETa

2.1.1

PacmupuTh epuMeTp OIOMKETHRIX MPaBII H NEJICBEX OPUEHTHPOB IIyTeM 00ecIedcHNA

2.2 o
TIOJTHOLICHHOI'0 OXBaTa BCEX (bOpM u3baTHH 13 HanmpoHamsHOTO (l)omxa

Omnpenenenue
00BEMOB  I[EJIEBBIX
TpaHC(epTOB TOIBKO
pancep mo Mepe

mo pemrenuio Copera mHpOpMamus B MHD, M®, Hb (o
HEeOOXOIUMOCTH,

2025 — 2027 romst

2.2.1
no ymnpasieHuto IlpaBurenbcTBo

HanuonanbHeiM
(GOHIOM HA OYHBIX
3acelaHusX

COTJIaCOBAHHUIO)

OOecneuenue
3ampeTa Ha

MHD, M®, Hb (no
npuoOpeTeHne 3a

cornacoBanuio), AO



222

23

2.3.1

232

CUeT  CpeICTB
HanunonansHoro
¢douma PecrmyOmmku
Kaszaxcran aknui
KOMITaHH U

uHpopmanus
IIpaBuTenscTBO

KBa3UroCy1apCTrB€HH
Oro0 CeKTopa

B ceHTa0pb, 2025 rox

"HYX "Baiitepex" (
10 COTJIACOBAHUIO),
AO "Campyk-
Kazpiaa"  (mo
COTJIACOBAHHUIO)

JUnt yCrreHrs TIOA0TIETHOCTH [ IpaBATENHECTBA IO COOMFOAEHHIO OFO/PKETHRIX TIPABIII COB
MecTHO ¢ Bricmeit ayauropckoii manaroit u HammoramsEeM bankomM

PaccmoTpenue
pe3yAbTaTOB OLIEHKU
BO3JelicTBUS
OIOKETHBIX PUCKOB
Ha TapaMeTpsl
COIMAJIBHO-3KOHOMHU
YECKOT0 pPa3BUTHS Ha

. nHbOpMaIHs
HPOTHO3HPYEMBIH
IIpaBuTenscTBO
mepuoa B paMKax
AHAIUTHIECKOTO

oTYeTa O OIOJIKETHBIX
puckax Ha
3acenanusax Cosera
II0 3KOHOMHYECKOU
ITOJIUTHKE

IIpoBenenue
Beicmeit
ayJIUTOPCKOMH
majxaTou
TOCYIapCTBEHHOTO
ayouTa CpEICTB,
BBIJICJICHHBIX Ha
JIbTOTHBIX YCJIOBUSX
Ha TOJIJAEPXKKY
SKOHOMHUKH U3
HanunonansHoro
dboHTAa C MOMEHTa
ero o0Opa3oBaHUA,
BHEOIOKETHBIX

0 ayANUTY

BJIMBAHUN C IEJIbIO
MepeopUeHTAIINYA Ha
Ooslee IPUOPHUTETHBIE
HaTIpaBJICHUS U (WJIH)
obecmedeHUA
BO3Bpara B
HauuonansHbii
¢oun PecnyOnuku
Kazaxcran

2 3

VcuneHne BHEIIHEH
HE3aBHCHMOM OLICHKH
NpoOTHO3a
COITHATBHO-DKOHOMH
YECKOI'0 Pa3BUTHS Ha

B exxerogno, 2025 —
2027 roasl

mo uToram

nnpopmanus BAIl mnpoBeneHHOro

rocyJapCTBEHHOT O
ayaura

MH3, ACIIuP (mo
cornacoBanuio), M@,

HB (mo
COTJIaCOBAHHUIO)

BAII (mo
COTJIaCOBAHUIO)
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24

2.4.1

242

243

2.4.4

npeamMeT
PCaIMCTUYIHOCTH

3aJI0KCHHBIX B HHUX mo MEpE

uabpopManus B

napaMeTpoB H HE00X0IUMOCTH,
[IpaBuTenscTBO

MOJHOTHl  ydYeTa 2025 — 2027 rogsr

OIOJKETHBIX PHCKOB
B paMkax
dbopmMupoBaHU
3aKII0YCHUS K
OPOEKTY
pecryOIMKaHCKOTO
Orokera

ACIIuP (o
COTJIACOBAHMIO),
BATI (mo
COTJIACOBAHMIO),
MHD, MO,

HB (mo
COTJIaCOBAHHUIO)

OGecIeunTs y9eT aKTHBOB ¥ 00sB3aTe5CTB TOCYAapCTBa JIDL CTPOTOTO COOIIOSHYIT IPHAH

una €AMHCTBA TOCYNAPCTBCHHBIX (I)KHHHCOB

IIpoBenenue peBusuu

Ha npeaMeT

1enecoo0pa3sHOCTH

(YHKIIMOHUPOBAHUS

cy0BeKTOB

KBa3UTOCYAAPCTBCHH

Or0  CeKxTopa, uHpoOpMaIMsI B  €KEKBapTaIbHO,
co31aHHBIX B opme [IpaBUTEIHCTBO 2025 —2027 roabt
BHEOIOIIKETHBIX

¢boHIOB, Kak

CaMOCTOSITEIbHBIX

opraHusauuy ¢

BBEJICHHEM 3arpeTa

Ha CO37JaHHEe HOBBIX

YcraHoBneHue
BPEMEHHBIX
OrpaHUYEHUH TI0
CpOKY JAeucTBUSA
HaJIOTOBBIX CTUMYJIOB
HCXOMAS U3 LeNied u

napopmManusi B  ceHTIOph, 2025 —
[IpaBuTenscTBO 2027 roast

COIIMAJIBbHO-
O9KOHOMHYECCKOTO

a¢dexra

Ucknwouenue
Hed(PHEeKTUBHBIX
HAaJIOTOBBIX JIBTOT,
npedepeHImii gepe3
CTPOTYIO
periaMeHTaIuo
MPEJOCTaBJICHUS U
yd4eTa HaJOTOBBIX
JBTOT

nHpopmanuss B  ceHTAOpb, 2025 —
IIpaBuTenscTBO 2027 ronbl

[IpunsaTtue
JIEHCTBEHHBIX MEp IO
CHIDKEHHIO YPOBHSA
HeHaOIroJaeMoi
SKOHOMHKH

2 3 4

nHbpOpMaAnHsi B

OKTsI0pB, 2025 rox
IIpaBuTenscTBO

M®, MHD, Hb (o
COTJIACOBAHMIO),
BATII (mo
coryacoBanmio), AO
"Campyk- Kazbiaa" (
0 COTJIACOBaHHIO)

MHD, M®, HB (o
COTJIaCOBAHHIO)

MHD, M®, Hb (o
COTJIACOBAHUIO)

M®d, ADOM (1o
COTJIACOBAHMIO),
MHD, HBb (mo
COTJIaCOBAHHUIO)

5
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2.4.6

25

2.5.1

[IpoBenenue peBu3nu
napauCcKaIbHBIX

IUIaTSXKEH U aHaIn3a

s pexTUBHOCTH

IEeATENbHOCTH

opraHu3zaiui, nHbpOopManus B exeronno ¢ 2026 MH?, M
B3UMAIOIIAX IIpaBuTenscTBO rojaa
napaduCcKaIbHBIC

IaTeXku,  JUIs

NPUHATUSL PELICHUI

M0 MX YNpa3IHEHUIO

WM Tepenadye B

O10/KET

BBenenue

myOnuaHOW  6a3sl

JAaHHBIX O HAJIOTOBBIX

JBTOTAX,

OCBOOOXKICHUIX U

HHBIX TpeQepeHITHIX

, TOJIydaTeNsiX W

OeHedpunmapax,

cpokax neictBust, wuH(opMmamus B  exerogHo c¢ 2027 MED. M®
oT4eTHbIX cyMMmax lIpaBurenscTBO roxa ’
HAJIOTOBBIX JIBTOT, a

TaK)Xe MPOTHO3HBIX

CyMMax IOTEpb

HOBBIX HAJIOTOBBIX

JBTOT M 0KU/IAEMOM

COUHaJIIbHO-

9KOHOMHUYECKOM

addexre

YJIY'IIIIPITL OPOLECC aHAIN3a H MIIAHUPOBAHUA ITIaPAaMCTPOB I'OCyAapCTBCHHBIX CI)PIHaHCOB,
a TaK)K¢ MAaKpO3KOHOMHYCCKOI'0 MPOrHO3HPOBaHUA

3aBepuieHne paboTHI
mo oOecrmedecHUIo
KOHKPETHOH
Kiaccudukanuu
HHCTHTYIIHOHAIBHBIX
SIMHUI] SKOHOMUKH C
pa3OouBKOW  TO

CeKTOpam MHD, M®, ACTIuP (

rOCYAapCTBEHHOTO
uHpopmManus B [0 COTIJAaCOBaHHIO),
yIOpaBiIeHUS U nexabps, 2027 rox HE (mo

[IpaBuTenscTBO

roCyJ1apCTBEHHOI'O
COTJIACOBAHUIO)

CeKTOpa, a TaKxKe
rapMOHHU3ALHH
KJIacCH(UKALNH
WHCTUTYIIHOHATBHBIX
eANHUI IS
MOBBIIICHUS
JIOCTOBEPHOMU
CTaTHUCTHKH
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2.6

2.6.1

2.6.2

Co3nanue
CHEeNNATN3UPOBAHHO
ro pabodero oprana
o  BOIpocam
YIpaBICHUS
roCyJ1apCTBEHHOI'O
Jnojra (Debt
Management Office)
¢ mocieaymoomen
pa3paboTkoit
COBMECTHO C
HanunonanbHBIM
bankowMm
CpeIHECPOYHOTO
IUIaHa DEHCTBUH I
3 pekTUBHOTO
yIpaBJICHUS
roCyJlapCTBEHHBIM
JIOITOM

nHpOpMaALHL
[IpaBuTenscTBO

B

nexadps, 2025 rox

M®, HB (mo
COTJIaCOBAHUIO),
ACIIuP (o
COTJIACOBAHMIO),
MHD

IToBEICHTE Ka9ecTBO A 3()PEKTHBHOCTD IPEAOCTABICHHA MEP I'OCYAaPCTBEHHOMN HOANEPIKK

u

2

[IpoBenenue oneHku
3 peKTUBHOCTH
JIEUCTBYIOIIUX MeEp
rocy/1apCTBEHHON
HOJNEPKKH
cy0BeKTOB
MPEANPUHAMATEIBCT
Ba

CoBepIIeHCTBOBaHHE
NC "Baqylauda" ms
MOHHUTOPHUHTA
MpeIOCTaBICHUS |
HCTIIONB30BaHUS Mep
rocyJ1apCTBEHHOMU
MO NEPKKH
MPEANPHUHAMATEIHCT
Ba, BKJIIOYAas WX
nojgyvaTrene, Ha
OCHOBE
JIBYXYPOBHEBOM
CHCTEMBI

2

Pa3zpaboTtka wu
BHEJIPCHUEC
CTaHIapPTH3UPOBAHH
BIX TACMOPTOB MJIS
BCEX JEHCTBYIOIIMX

nHpOpMAIHA
IIpaBuTenbcTBO

nHpOpMaLHA
IIpaBuTenscTBO

B

B

nekadps, 2025 rona

moctostHHo, 2025 —
2027 ronsl

5
MHD, MIIC,
MTC3H, M®,

MHBO, MII, M3,

MIPUAII, MTC,

MKU, MCX, Hb (no
coriacoBanuio), AO
"HYX "Baiitepex" (
10 COTJIACOBAHUIO),
A O "
Campyk-Kazpa" (1o
COTJIaCOBAHHIO)

M®, MH3, Hb (mo
coryacoBanuio), AO
"HYX "Baiitepex" (
[0 COIJIACOBAHMIO),
A O "
Campyk-Kazpiaa" (o

COTJIaCOBAHHIO)
5
MHD3, MIIC,

MTC3H, MT, MTH,
MUJI, MBPU, MTC,
MDIIP, MCX, AO "



2.6.3

2,64

2.7

2.7.1

M € D napopmanuss B epanb, 2026 roxg
rocynapcTBeHHoil  [IpaBuTEnbCTBO

HOAJCPIKKH YaCTHOTO

IpeANPHHUMATEIBCT

Ba

IIpoBenenue

MHUKPOIKOHOMHYECKO

IO HCCIIEJOBAHUS

3 PEeKTUBHOCTH

rocyJ1apCTBEHHOMU

MOJNJEpXKKH Ha  HHPOpMaALHsL
npuMmepe [IpaBuTenscTBO
OpeanpusITui,

MOJIY9UBIINX

MpSMBIC ¥ KOCBEHHBIE

M € D Bl

nexabps, 2026 rox

CTUMYJIMPpOBaHUSA

HVYX "Baiitepex" (mo
coryacoBanmio), AO
"Campyk- KazprHa" (
T10 COTJIACOBAHUIO)

MHD, MTC3H, MT,
MIIC, MTU, MU/,
MBPU,

MTC, M3IIP, MCX,
HB (mo
coryacoBanuio), AO
"HYX "Baiirepex" (
[0 COTJACOBAHUIO),
A O "
Campyk-Kazpina" (o
COTJIaCOBAHUIO)

OrrAMA3APOBATH TOCYAAPCTBEHHEIE PACXOIEL AT X BRICBOOOXKIEHIT B TEILX rHAHCHD

OBaHV IPAOPATETHRIX HAPABICHVH Pa3BATI SKOHOMHAKA

3akpemnseHue 3a
KOHKPETHBIM
JIOJKHOCTHBIM
JUIIOM — IIEPBBIM
PYKOBOIUTEIEM
rOCYAapCTBEHHOTO
OopraHa-vHULIMATOPA
nyjna IPOEKTOB,
BKJIIOYEHHBIX B

noprdenn
pTd nHpOpMaLHL
roCyIapCTBEHHBIX nexabps, 2025 rox
. [IpaBuTenscTBO
WHBECTUINH, MpaBa
CaMOCTOSATENIBHOTO
pacrnopsKeHus

cpencrtBamu (BBIOOD
MMOCTABIUKA, CPOKa
peanm3anuu u ap.) ¢
BBEJCHUEM  €TO
eIUHOJNYHON
OTBETCTBEHHOCTH 3a
peanu3anuio

BBenenue mopaTopust
Ha CTPOMTEIHCTBO
H O B BI X
aJIMUHHUCTPaTHBHBIX
30aHu
roCyIapCTBEHHBIX
OpraHoB "
opraHuzauuii Ha
nepuox 2025 — 2027
roJibl (BKJIFOUUTEIHHO
), (UHAHCHUPYEMBIX
3a CUeT CpeIcCTB
roCyJ1apCTBEHHOTO

MHD, MO



2.7.2

2.7.3

2.74

OromkeTa, 3a
HACKIIOUYEHUEM
00BEKTOB
aJIMUHUCTPATUBHO-
TEPPUTOPHUAIIBHBIX

nHpOpMAIIHA

IIpaBuTenscTBO
CEOUHUIL,

00pa3oBaHHBIX C
2022 roma, wu
3aBEpIICHUS YXKe
HadaTH X
CTPOUTEIBHBIX PadoT
, a TakKxe
peanusyemMslX IO
PSMOMY TIOPYUYCHHIO
[Ipe3unenrta
PecyOnuku
Kazaxcran npu
MpeBapUTEIHLHOM
COIJacoOBaHUU C
IIpembep-Munuctpo
M Pecny6nukn
Kasaxcran

IIpunsarue
CUCTEMHBIX peIIeHHN
IIPOTHUB 3aBBIIICHUS
TEKYyIIuX u
KaIUTaIBHBIX 3aTpart,
(uHAHCHpPYEMBIX 3a
cuetr OroJkeTa, B
pamMkax
CTpouTenbHOro
Kozekca PecryOnmkn
KazaxcraH ¢ 1enbpio
X COKpAIlleHUs He

nHGoOpMaLus
MeHee yeM Ha 15 %, $op

IIpaBuTenscTBO
B TOM 4YHCIE C

BHEIAPEHHUEM
nuPpPOBBIX
WHCTPYMEHTOB |
HCIIOJIb30BAHUEM
MEXaHHU3Ma "
MapKUpoBKH"
IU(pPOBOTO TEHTE B
pacdeTax Mexay
9KOHOMHUYECKUMHU
cyObexkTaMu B
CTPOUTENBHOM cepe

CoBepIlIeHCTBOBaHHE
COIMATbHBIX
00s53aTeNbCTB
rocymapcrBa uepes
BHEJApEHHE
nudpoBu3aNMK |
YCOBEPIIICHCTBOBAHU

B

ceHTs0pb, 2025 roja

ceHTsI0ph, 2025 Tox

MH?D, M®

MIIC, M®, MHD,
HB (mo
COTJIaCOBAHHUIO)



3.1

32

33

€  KpPHUTEpPHUEB,

npouexnyp nomydenus [IpaButenscTBoO

HacCeJIEHHuEM
COIlMaJIbHOU
MMOIIEPKKHU

HH(bOpMaHHH B CIKCKBApTaJIbHO,

2025 — 2027 ronsl

MTC3H, MIIPUAIIL,
M®, HB (mo
COTJIaCOBAHUIO)

HammonansHoMmy Basky mns nossnmenws d¢dextnBEOCTH ypaBineans aktuBamu Hampon
amsHOTO (OH2 W TICHCHOHHEIMM aKTHBaMW EJMHOrO HAKONMTENFHOTO IEHCHOHHOTO
tdonma (manee — EHII®)

I[TepecmoTp
CTPYKTYPHI
cOeperaTebHOTO
noptdens
HanuonaneHoro
dboHIAa B CTOPOHY
YBCIHUYCHUS
WHBECTULIMH B
BBICOKOJOXO/THEIE
KJIacCHl aKTHUBOB C
y4eTOM

2

CoOaraHCcHpOBaHHOM
CTpaTeruyecKoi
alJoKalluu |
peanu3anuu
WHUIHATHUB,
HaIpaBJICHHBIX Ha
pa3BUTHE JIOKATBHOI
KOHOMHUKH

[ToBbIlIeHHE 0OIIEH
JIOJITOCPOYHOM
JIOXOJHOCTH aKTHBOB
HanmunonansHoro
¢ouna PecryOnmku
Kazaxcran He MeHee
yeM Ha 1% B

npotokos COC ceHta6ps, 2025 rox

OTYCT O pPE3yJIbTaTax

TOZI0BOM BbIpakeHHU (ongom PecryOimku

OTHOCHUTEJIBHO
KOHCEPBATHBHOTO
pacupeneaeHus
AKTHBOB

IIpunsatue wMmep,
HaIlpaBJICHHBIX Ha
obOccneuenne B
JONTOCPOYHOM
MEepUOJE €XKEroHOU
IOXOJHOCTH  TIO
MEHCUOHHBIM
axtuBam EHII®
BEIIIIC WHQIISAIUA HA
150-200 Ga3uCHBIX
ITyHKTOB

JOBEPUTEITBHOTO
yOpaBJieHUS exeroano, 2025 —
HanuonanbHBIM 2027 roasl
Kaszaxctan

exxeronno, 2025 —
npotokos COC

2027 ronsl

HB (mo
COTJIaCOBaHMIO),
MHD, M®

HB (mo
corjiacoBanuio), M®,
MHD

HB (mo
COTJIaCOBaHMIO),
MTC3H, M®, MHD



4.1

4.2

43

Ind ycTOMIHBOTO CHH)KEHHA HH(IAMFAW, IOBHIIIEHMS POJIH 9YacTHOTO CEKTopa B
(uHAHCHPOBAaHWH SKOHOMFKH, COJCHCTBHA MHOepanu3aliiyi SKOHOMHMKH W PasBHTHSI
PHIHOYHEIX MEXaHW3MOB, CHIDKEHHS CHCTEMHEIX PHCKOB B ()MHAHCOBOM CEKTOpe H
CTAMYIIMPOBAHMA OZHKOB BTOPOTO YPOBHA K KpPEINTOBaHAIO On3HEeca

AKTHUBHUpPOBaHHUE
CEKTOPalIbHOTO
KOHTPUUKIHYECKOTO
Oydepa xamurana B
CErMeHTe

uHpopmanus B
IIpaButenscTBO

KpeIHUTOBAaHUSA
(bu3HYeCKUX JIUI

Ycunenue

s pexTUBHOCTH
ynpaBIeHUS
n30BITOUYHON
JIUKBUTHOCTHIO
IMyTeM aKTHUBHOTO
UCIOJIB30BaHUS
MEXaHH3Ma
MHHHMAalIbHBIX IIOCTaHOBIICHUE
pe3epBHBIX IIpaBneHus
TpeboBanuii s HamuonanbHOTO
CHUXKEHUS banxa
HHOIAIHOHHOTO

JaBIEHUS,

COKpanieHus

pacxomoB  Ha

NPOBEIECHUE

omnmepauui

JIEHEKHO-KPEeIUTHOM

HMOJUTUKH

[Ipunsatue mep no
COKpaIleHUIO
CTPYKTYpPHOTO
npodunura
JUKBUTHOCTH IyTEM
OCYIIECTBICHUS
omepauuit  mo
3epKaTUPOBAHUIO
omepaunui
HanunonansHoro
banka B pamkax

2 3

uHpopmanus B
IIpaBuTenscTBO

Peanuzanuu
MPUOPUTETHOTO
npasa Ha
npuodpeTeHne
auHIpOBAHHOTO
30J10Ta

[TpopaboTka Bompoca
[0 CTUMYJIHPOBAHHUIO
9KCIIOpTa 30JI0Ta,

amnpenp, 2026 roa

3 kBapran,
2025 roga

exxerogno, 2025 —

2027 roapl

HB (mo
COTJIaCOBAHUIO),
APP®P (mo
COTJIaCOBAHHUIO)

HB (mo
COTJIACOBAHHUIO)

HB (mo
COT'JIaCOBAHUIO)



4.4

4.5

5.1

MOBBIIIEHUIO
KOHKYPEHTOCIIOCOOH
OCTH  CIHTKOB
adpuHEpOBAHHOTO
3onoTa,
MPOU3BEJICHHBIX B
PecnyOnuxe
Kasaxcran, Ha  uudopmanus
MHPOBOM PBbIHKE H HpaBI/ITeHbCTBO
MPHUBICUCHUIO

WHBECTUIIUM, B TOM

quclie  TyTeM

MO3TAIHOTO OTKa3a

oT mnpaktuku 100

NPOUEHTHOU

NOKYIKH

adpuHEpOBaHHOTO

3010Ta y

OTEYECTBEHHBIX

IIpou3BoAUTENEH

O6ecrnicucHue
HOPMATHBHO-TIPAaBOB

Ol periaMeHTaluu

MOCTOSHHOU

KOOpIHHAIHU

BaJIIOTHBIX olepanuii wH(opMamus
KOMIIaHUH u IIpaBuTenbcTBO
cyObEeKTOB

KBa3UIOCYyIapCTBEHH

Oro CcexKTopa

HanmonanbHBIM

bankxoMm

B

B

nexabps, 2025 ron

mo Mepe
HEO0OXOJUMOCTH,
2025 —2027 ronpl

MIIC, M®, MHD,
AO "Cawmpyk-
Kazptna"  (mo
cornacoBanuio), Hb (
IO COTJIACOBAHUIO)

HB (mo
cortacoBanuio), M®,
MHD, AO

"HYX "Baiitepex" (
10 COTJIACOBAHUIO),
AO "Cawmpyk-
Kazptna"  (mo
COTJIaCOBAHHUIO)

IIpaBurenscTBy coBMecTHO ¢ HanmronansHEIM BaHKOM H ATEHTCTBOM IO PETYIHMPOBaHHIO
Y pa3BHATHIO GHHAHCOBOTO pHIHKA B paMKkax mpoekTa Hanorosoro kozgekca ¢ 2026 roga B I
eJIIX YCTpaHEeHHS HAIOTOBOTo apOuTpaxa, CO3MaHUsI CTHMYJIa UL KpequToBaHnA Ou3Heca

1 YIUIATBL HAJIOTOB HA GCBPPICI(OBHG OOXOBL

OTmMeHa IBroOT

pe3UAEHTOB  —

NJIaTeJIbIIUKOB

KOPIOPAaTUBHOTO

MIOJIOXO/THOTO HAaJIora

n o

HAJIOT000JOXKEHNI0  HH(opMamus
J0OX0J0B oT
roCyAapCTBEHHBIX
LEHHBIX Oymar, 3a
uckimouenuem AO "
HVYX "baiitepex" u
ero  JOYepHHUxX
opraHu3anui

IIpaBuTenscTBO

B

nexabps, 2025 ron

MH3, M®, Hb (mo
COTJIaCOBAHHIO),
APPO®P (mo
cornacoBanuio), AO
"HYX "Baiitepex" (
IO COTJIACOBAHUIO)

ITpaBATEILCTBY COBMECTHO C aréHTCTBAMH IIO 3aINUTE M PA3BUTHIO KOHKypeHLHH Pecmy6
muxn Kazaxcras, peryampoBaHMio 1 pa3sBATHIO QMHAHCOBOTO phiHKa M Hanmoramsaem Ba
HEOM D1 IPEIOTBPAIIEHA CIyIaeB HCKYCCTBEHHOTO ApOoOIeHmst Or3Heca



6.1

6.2

6.3

2 3 4

B nensx cHuwxeHus

BIHSHUS Ha

MHQISIHIO, a TaKXkKe

obecrnedyeHus

3amUTH

notrpebuTenei nHpOpMAIIHA
npuHsTHE Mep mo [IpaBuTenncTBO
peryinpoBaHUIO

KpaTKOCPOYHOTO
(uHaHCUpPOBAHUS
norpeduTenei B Busie

paccpouex

nekadps, 2025 rox

Omnpenenenue

YBEJIHUYECHUS

HaJlOTOBBIX

NOCTYIUIEHUH U

¢doHIa omaTH Tpyaa WHGOpMAIIHs
B KadyecTBe IIpaBuTenscTBO

o Mepe
HEOOXOJUMOCTH,

2025 — 2027 ronpsl
KJIIOYEBBIX

KPUTEPHUEB OKa3aHMUS
rocyaapCTBEHHOM
TIOJIJICPKKH On3Hecy

VYcraHoBineHHe BO
BHYTPEHHHUX
HOPpMAaTHUBHBIX
JIOKYMEHTax
HHCTUTYTOB
pa3sBUTUA  TIPH
(¢uHAHCHpPOBAHUU
KPYIHBIX
MHBECTUIIMOHHBIX
NPOEKTOB
00s13aTeNIBLHOTO
TpeOOBaHUS TI0
NPUBJIICICHUIO
CPEICTB YaCTHBIX
(bHUHaHCOBBIX

napopmanus B nexabpp, 2025 -
IIpaBuTenbcTBO 2027 roasl

HUHCTUTYTOB C
MOCTENEeHHBIM
YBEJIIMUEHHEM HX
i B B
CpeaHECPOYHOU
HEPCTIEKTHBE

VYcoBepieHCTBOBaHU
€ MOJHOMOYUHA U
GyHKOUH
aKIMOHEPHBIX
obmiectB "ArpapHas
KpenuTHas
koprnopanus" u
KasArpo®unaunc" B
(buHAHCUPOBaHUH

n

APP®P (mo
COTJIACOBaHMIO),
MHO3, M®, MTH,
A3PK (mo
cornacoBanuio), Hb (
[0 COTJIACOBAHUIO),
AO "Campyk-
Kazpraa"  (mo
COTJIACOBAHUIO

MHD, MO,
HB (mo
COTTACOBAHUIO)

AO "HYX "Baiitepek
" (10 corIacoBaHMIO)
, AO "Campyk-
Kazpira"  (mo
COTJIACOBAHMIO),
MHD, M®, APPOP (
TI0 COTJIACOBAHUIO)



6.4

6.5

cyOBEKTOB
arponpoMbILIUICHHOT
0 KOMIIIEKca ¢
YCHIIEHHEM  HX
JIESATENHHOCTH 1O
CO3JIaHUIO
HHQPPACTPYKTYPHI
i GopMupoBaHus
YCTOHYHMBBIX LENOYEK bopmanus
nocrapok B AlIK, IIpaBUTENLCTBO
BKJIIOYAIOIIUX BCE

STanbel OT 3aKyma

CBIPbsl, IPOU3BOJICTBA

, TiepepaboTKH,
TPaHCIIOPTHPOBKH,

XpaHeHHUs [0

peanu3anuu

CEeJIbCKOXO031CTBEHH

Ol MNPOAYKLUHU

KOHEYHBIM

noTpeOuTeNsIM, a

TaKXe

UCIOJIE30BAaHUIO

UHCTPYMEHTOB

rapaHTUPOBaHUs,

CTpaxoBaHUs NpHU
(uHAHCUPOBaHUH

cyonexToB ATTK

OGecneueHnue
COo3/aHus
rapaHTHiHOTO (oHIA
o0  KpeauTam
CyOBEKTOB MAJIOTO U
cpemHero Om3Heca Ha

nHpopMaus
0asze aKIMOHEPHOTO bop

IIpaBuTENHCTBO
obmectBa "®onpg P

pa3BUTHSA
MPEANPUHAMATEIHCT
Ba "Jamy" ¢

ydacTueM OaHKOB
BTOPOTO yPOBHS

BHeceHue
H3MEHCHUHU B
YyCIOBUSA
MPOTPaMMHBIX
JIOKYMEHTOB,
IpeaycMaTpUuBarOIIu
X JBTOTHOE
JU3UHTOBOE
(uHaHCHpOBaHHE
cyO0BeKTOB
MPEANPUHAMATETBCT
Ba M pealn3yeMbIX
yepe3 JlOYEepHUE

nekadps, 2025 rox

nekabpb, 2025 roga

MCX, MHD, M,
MIIC, AO "HYX "
Baiitepex" (mo
COTJIaCOBAHMIO),
MHD, AO "AKK" (
T10 COTJIACOBAHUIO)

MHD, M®, APPOP (
10 COTJIACOBAHUIO),

AO "HYX "Baiitepek
" (10 coTrIacoBaHMUIO)

MIIC, MCX, MHD,
M®, AO "HVX "



6.6 opraumzaumn AO " mHpopmManmus B  HOS0psk, 2025 rox Baiitepex" (mo
HVX "Baiitepek", ¢ IIpaBurenscTBo COTJIACOBAHMIO),
YCTaHOBICHUEM MHD3
nenen mno
obecrneueHuo

ydacTus B ux
peau3ay YacTHBIX
JU3UHTOBBIX
KOMITIAaHUH C JIOJIEH B
COBOKYITHOM 00BeMe
Mep (QUHAHCOBOMH
MOAACPIKKHU JIM3UHTA
Ha YPOBHEC HEC MCHEE
10 %

ITIpumeuanwme: pacumdpoBka abopesuatyp UC — nndopmannonnas cucrema
AKK — akumonepnoe ob6uiectBo "ArpapHas kpeautHas kopmoparusa" AIIK —
arpOIPOMBIIIICHHBIA KOMIUIEKC
MCX — MuHHCTEpPCTBO CcelbCKOTO X03sicTBa Pecmybnuku Kazaxcran

AO "HVYX "baiitepek" — akunoHepHoe oOmecTBo "HalnMOHaNbHBIA yIPaBISIOLIHIA
xomauHr "baiitepex" EHII® — akmuonepHoe ob6miectBo "EnuHBIA HaKOMUTEIbHBIN
MEHCUOHHBINA poHT"

A3PK — ArenTcTBO Mo 3amuTte U pa3BUTHIO KOHKypeHunn PecmyOnuku Kazaxcran
MHBO — MunucrepcTBo Haykud U Beiciiero oopazoBanus Pecnyonuku Kazaxcran M3 —
MunucTtepcTBO 3paBooxpanenust Pecnyonuku Kazaxcran

MTC3H — MuHuCTEpPCTBO TpyJla M COIMAIbHON 3alluThl HaceiaeHus PecnyOnuku
Kazaxcran BAII — Briciias ayauropckas nanara Pecriyonuku Kazaxcran

BBII — BanmoBo#l BHyTpEHHUN TIPOAYKT
MT — MunucrtepctBo Tpancnopta Pecnyonuku Kazaxcran
M® — MunucrtepctBo ¢puHancoB Pecriyonuku Kazaxcran
A®M — ArenrctBo Pecniybnuku Kazaxcran no ¢puHaHCOBOMY MOHUTOPUHTY
APP®P — ArentctBo PecnyOmuku Kazaxctan mo peryimpoBaHUIO U Pa3BUTHIO
¢unancoBoro peiika COC — CoBeT 1o PUHAHCOBON CTAOMIBLHOCTU

MKW — MunuctepctBo KyiabTyphl u uHbopmanun PecryOomumku Kazaxcran MIT —
MunucrepctBo npocsenieHus: Pecryonuku Kazaxcran

MIIC— MuHHCTEPCTBO NPOMBIIIIEHHOCTH U cTpouTenbeTBa Pecmyonuku Kazaxcran

AO "Campyk-KaszpiHa" — akmuonepHoe oOmecTtBo "®oHJ HAIIMOHAIBLHOTO

omarococtostHus "Campyk-Ka3zpiHa"

MTU — MunuctepcTBO TOProBiu u uHTerpanuu Pecryonuku Kazaxcran

ACIINP — AreHTcTBO O CTPATETHYECKOMY TUIAHUPOBAHUIO U pedpopmam PecryOnuku
Kazaxcran MBPU — MunmncTepCcTBO BOAHBIX pecypcoB u uppuranuu Pecmy6nmku Kazaxcran
MUl — MunuctepctBo uHOcTpaHHBIX nen Pecny6nauku Kazaxcran MTC —

MunucrepctBo TypusMa u cnopra PecnyOnuku Kazaxcran Hb — HanumonansHbiii bank
Pecny6nuku Kazaxcran



MH?3 — MunucTepcTBO HallMOHATLHOM 35KoHOMUKHU Pecriyonuku Kazaxcran
MIPUAII — MunuctepcTBO Uu(PpOBOro pa3BUTHs, MHHOBALMI U a3pOKOCMUYECKOM
npombiniuieHHOCTH PecryOnmku Kazaxcran MOIIP — MuHuCTEpCTBO 9KOJIOTUH U IIPUPOTHBIX
pecypcoB Pecniy6nuku Kazaxcran

© 2012. PI'TI na I[IXB «MHCTUTYT 3aKOHOAATENbCTBA U TpaBoBoil nHGopMarn Pecriyonmku Kazaxcram»
Munucrepcrsa rocturmu Pecnyonmku Kazaxcran



