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06 yrBepxknernu Ilnana pa3BHTHA aKqHOHEpHOTO 00mecTBa "®OH HAHOHAILHOT'O
6marococrosaus "CaMpyk-Kasema" Ha 2023 — 2032 rogs

[Toctanosnenue [IpaBurensctBa Pecnyonuku Kazaxcran ot 17 oktsi6psa 2018 roga Ne 656.

CHocka. 3aroyioBok - B pegakuuu rnocranoienus Ipasurenscta PK ot 17.03.2023 Ne
230.

B cooTBercTBHM ¢ mOANYHKTOM 3) myHKTa 2 ctaTthu 7 3akoHa PecnyOnuku Kazaxcran ot
1 depans 2012 roma "O donae HamumoHanbHOro Omarococtosinus" I[IpaBUTENHCTBO
Pecny6nuku Kazaxcran [IOCTAHOBJIAET:

1. YTBepaute mpuiaraeMpelii IlnaH pa3BuTHs aknpoHepHoro obOmiecTBa "doHy

HanroHanbHOro 6sarococtossHus "Campyk-Kaspina" na 2023 — 2032 roapl.

CHocka. [Tynkr 1 - B penakuun nocranosienus [IpasurensctBa PK ot 17.03.2023 Ne 230

2. Ilpu3HaTh yTpaTUBIIMMH CUITY:

1) moctanosnenue [IpaBurenscrBa Peciyonuku Kazaxcran ot 14 centsopst 2012 roma Ne
1202 "OO yrtBepxkaenun CTpaTeruu pa3BUTUSA akIMOHEepHOro obuiectBa "®oHn
HanroHanbHOTro 6sarococtosaus "Campyk-Kaszpsiaa" Ha 2012-2022 roaer";

2) NyHKT 9 U3MEHEHUW W JOMOJHEHHM, KOTOpPbIE BHOCSATCS B HEKOTOPBIE PELICHUS
[IpaButenscTBa Pecnybnuku Kazaxcran, yTBep»KIeHHBIX mocTaHoBIeHUEM [IpaButenbcTBa
Pecny6onuku Kazaxcran ot 25 mas 2013 roma Ne 516 "O mepax mo peanuzanuu YKasa
[Ipesunenta PecnyOnuku Kazaxcran ot 22 mas 2013 roga Ne 571 "O HekoTOphIX Mepax 1o
ONTUMH3ALMN CUCTEMbI YIIPABJICHUSI HHCTUTYTAMH Pa3BUTHUS, (PUHAHCOBBIMU OPTaHU3AIUSIMU
u pa3Butus HanpoHanbHOU SkoHOMUKH" (CAIIII Pecmy6nuku Kazaxcran, 2013 r., Ne 35, crt.
514).

3. Hacrosiiiee mocTaHOBJICHNE BBOJUTCS B JSMCTBHUE CO JIHS €ro MOANHUCaHUS.
IIpembep-Munuctp
b. Carnntaes
Pecniy6inkn KazaxcraH

YTBepxkaeHa
moctaHoBJieHneM [IpaBuTenscTBa
Pecny6nuku Kazaxcran
ot 17 oxrs16ps 2018 roga Ne 656

Ilnan pa3suTHs akipoHepHOro o6mecTBa "®oHA HaMOHAIBHOTO OarococrosHus "
Campyk-Kasema" sa 2023 - 2032 rogs

Cuocka. [Inan - B penakuun nocranosiienus [Ipasurensctea PK ot 17.03.2023 Ne 230.

OrnaBineHue



Beenenue
I. AHanu3 TeKymero COCTOSIHASI KOMIaHUH
II. Muccus u BuaeHue
ITI. Crparernueckue HampaBiCHUSI JESATEIbHOCTH, L€, KJIIOUEBBIC MOKa3aTENH
JNEATENBHOCTH U OKUIAEMBIE PE3YJIBTAThI IO HUM
IV. Cucrema ynpaBiieHUsI pUCKaMH1

BBenenme

[Inan pa3ButHs akmuoHepHOTO oOIIecTBa "MOHJ HAIMOHAIBHOTO OylarococtossHus

Campyk-Kazpina" (manee — Ooupa) sABASETCS [JTOKYMEHTOM, ONPEACIAIOMNM U
00OCHOBBIBAIONINM BHUJCHHE, MHUCCHUIO, Ienu ©u 3amaun PoHJa MO YHIPaBICHUIO
noptdenbHbiMU KoMnanusmu (nanee — 11K), HanpaBienHble Ha yBeJIUYEHUE J0JITOCPOUHON
ctouMocTd KoMmmanui rpynmnbl Donnma, sddextnBHOE ynpasneHue aktuBamu DoHma (
npuioKeHue 1).

@onp sBasiercss cyBepeHHbIM (oHaom Pecnybnuku KazaxcraH, e JMHCTBEHHBIM
akiroHepoM kotoporo ssisiercs [IpaBurensctBo Pecniyonuku Kazaxcran, u 1elicTByeT Kak
HEe3aBHUCHMAasi KOMMEpUECKas CTPYKTypa.

Ha ceromnsiminanii nenp @OH MpOIIENT HECKOJIBKO 3TAIIOB PA3BUTHSA:

2008 — 2011 roapl.: aHTUKpU3UCHBIE Mephl. KilroueBoit 3aiadeil ObUIO0 MPEo0JICHUE
MOCJEACTBUM MHPOBOTO (PMHAHCOBOTO KpHU3HCA HYEpPe3 peaM3alHMI0 TOCYJApPCTBEHHBIX
WHUIIMATUB U HAIMOHAIBHBIX MPOTPaMM, a TaKXKe OKa3aHHE TMOJIJIEPKKH COIUATBHBIM
naunmatuBaM [IpaButensctBa PecnyOmmkm Kazaxcran. bmaromaps s¢dextuBHOMY
yIpaBJIeHUIO MOPTdeaeM aKTUBOB U MHULIMATUBaM, DOH/ cr1ocoOOCTBOBAJI BOCCTAHOBJICHHUIO
AKOHOMMUYECKOTO POCTa U TalIbHENIIEMY pa3BUTHIO YKOHOMUKHU CTPaHBI.

2011 — 2013 ronpl: BeIX0A U3 OAHKOB BTOPOTO YPOBHS M (PUHAHCOBBIX MWHCTUTYTOB.
3aBeplieHa 3HauuTeIbHas paboTa 1mo cradbunnuzanuu 6aHKOBCKOM CHCTEMBI CTPaHbl B paMKax
AHTUKPU3UCHON TPOTPAMMBI, TI0 OKOHYAHHH KOTOPOH ObUT OCYIIECTBJICH MOJHBIN BBIXOJ
donja U3 Kanurajia 6aHKOB BTOPOI'O YPOBHS M UHCTUTYTOB pa3Butus. B pesynbrare, @oH
COCpPEIOTOYMJICA Ha JIEeSITENbHOCTH KOMIIAHMN pPEaJbHOr0 CEKTOpa, MPEeXJIe BCEro Ha
NOBBIIIEHUHU UX JOXOAHOCTH U CO3JaHUN CTOMMOCTH /ISl aKIIUOHEPA.

2013 — 2017 ronpl: cTapT KOMIUIEKCHOU mporpaMmbl Tpanchopmanuu @onpaa. [lepen
®onioM ObUTa MOCTaBJIEHA 3a7a4a MEPEUTH OT MOJEIH aIMUHUCTPATOPA TOCYAAPCTBEHHBIX
aKTUBOB K MOJEIM KOMMEPUYECKOW XOJIMHTOBOM KOMMaHUHU, 3()PPEKTUBHO YIPaBIISIONICH
noptdenem akTuBoB. KitoueBoil ¢dokyc ObUT Ha ONTUMH3AIMU OU3HEC-TIPOIECCOB,
W3MEHEHUH CTPYKTYpPhI HopTdess u nepepacupeieIeHu MOJTHOMOYUI U OTBETCTBEHHOCTH.

2018 — 2020 roasr: onTMU3aIMs OM3HECa U MPOJIOHKEHHE TIepeladl KOMITAHUN TPYIIITBI
doHJa B KOHKYPEHTHYIO Cpeay B pamkax moctaHoBieHui IIpaButennctBa PecnyOnuku
Kazaxcran, a Tak»e BbIBOJIa HECTPATErMYECKUX aKTUBOB (AuBecTULINH). DOHIOM MPUHSTHI
KOHKPETHBIE MEpbl MO JajbHEHIIEeMy TMOBBIIIEHUIO PEHTA0ETbHOCTH KOMIIAHUU U



ONTUMU3ANKH CTPYKTYphl noptdesns. [Ipomomkunack noaroroBka BeiBoja kpynHbix [1K k
nposenenuto [PO/SPO (nepBudHOE pasmenieHue akiuii/BTOPUIHOE pa3MelieHne akiu) u (
WJIM) TIPOJIa’Ke CTPATETUYECKUM MHBECTOpaM. B paMkax MUHUMH3alMU HETAaTUBHOTO BIUSTHUS
nanaemun COVID-19 u 1100aNbHOTO PKOHOMHUYECKOTO KpH3HCa yCUJIeHa paboTra o

obecrieueHno 6e3omacHOCTH pabOTHHUKOB, (hnHaHCOBOU ycToiunBocTh [1K u moctmkenunto
(bMHAHCOBBIX U MPOU3BOJICTBEHHBIX TTOKA3aTEIEH.

Benencrue Bmmsaus nanaemun COVID-19, reomonutmyeckoil HeCTaOMIBHOCTH,
rJI00aNbHBIX TPEHJOB U MAaKPOAIKOHOMUYECKON Cpejibl B CTpaHE BO3HHUKIA HEOOXOAUMOCTD
nepecMoTpa MmoaxojioB. bonee Toro, HeoOxomumo mpuBeneHue Ilmana pa3BuTus B
COOTBETCTBUE C KIIIOUEBBIMU TOCYJAPCTBEHHBIMU JOKYMEHTaMHU, aKTyaJU3UPOBAHHBIMU
[IpaBurensctBoM PecnyOnuku Kazaxcran (mpunoxenue 2). B wactHOocTH, ompeneneHbl
OOueHanmonanbubie npuoputetrsl Pecnyonuku Kazaxcran no 2025 roga u yTBepKaeH
Hamumonaneuelit mian pa3sutus PecrnyOnuku Kazaxcran go 2025 roma, omnpeaensroniai
HOBBIM SKOHOMUYECKHN KypC CcTpaHbl ¢ ()OKyCcOM Ha co3jaHue 0ojiee WHKIIO3UBHOU U
yCTOMUYMBOM PKOHOMUKH. Pa3zpaboTaHbl HallMOHAIbHBIE MPOEKTHI, B PEaNM3allUd KOTOPHIX
@oHJ NpUHUMAET aKTUBHOE ydacTthe. B xone mocinanuii ['maBel rocyaapcTBa Hapomy
Kazaxcrana ot 1 centsiopst 2020 rona u 1 centsiops 2021 roga 03BydeHbI HOBbIE TPHOPUTETHI
, B TOM YHCJE JIOCTH)XKEHHUE YIJIEpPOJAHON HeuTpambHOoCcTH K 2060 roay, 4yTo morpedyeT
repecMoTpa 3KOHOMMYECKOM MOJENM POCTa, COMPOBOXKIAEMOTO 3HAYUTEIbHBIM
TEXHOJIOTUYECKUM NEPEBOOPYKEHUEM U KaU€CTBEHHBIM MHHOBALIMOHHBIM Pa3BUTHEM.

B s10i1 cBs13u @onpiom ob6HoBieH [1nan pa3Butusa Ha 10-metHuil neproa. OCHOBOM AJis
YCTOWYMBOTO TOBBIIIEHHUS] HAIMOHAIBHOTO OsarococtosaHuss s DoHpa sBIseTCS
CTUMYJIUPOBAHUE pa3BUTUS SKOHOMUKH. [Ipm stom B KazaxcraHe cymecTByeT psif
CTPYKTYPHBIX OTPAaHUYEHUM, PEIICHUE KOTOPBIX IPEANOJIaraeT pPa3BUTHUE HECBIPbEBBIX
oTpaciei, BKIIouas Nepexo]] Ha CIEeAYIOIIHe MepeAesbl B paMKax LENOYKd 100aBIeHHON
CTOMMOCTH, YBEJIMYEHUE MPOU3BOJUTEILHOCTU TPYAQ, YCUICHUE NHHOBAIIMOHHOTO Pa3BUTHSI,
yIAy4YIICHUE KOHKYPEHIUM, B TOM YHMCJIC€ Y€pPEe3 BHECEHUE BKJIaJa B Pa3BUTHUE MAJIOTO U
cpenHero OM3Heca, a TAK)Ke CHUKEHUE YTIePOJOSMKOCTH SKOHOMUKH.

[IpuHrMas BO BHUMaHUE TEKYIIYIO COLIMATbHO-3KOHOMUYECKYIO KOHBIOHKTYPY Pa3BUTHS
cTtpanbl U poib DoHma AJisi SKOHOMUKH CTPaHBbI, 11€J1€CO00pPa3HbIM Ha CETOJIHSIIHUN JI€Hb
BUJIUTCS (POKYCHPOBAHUE WHBECTHUIIMHU, MpEXkAe Bcero, B dKoHOMUKYy Kazaxcrana, B ToM
YHUCIIE B LEISIX pealu3alii CTPATETHUYECKUX MPOEKTOB. B 3TOM CBSI3M MOJIENb yIpaBICHUA
dongoM B Ommkaimume 7 JIeT ompejesieHa B KaueCTBE CTPATETHYSCKOTO XOJJIWHTA C
3alayaMy MOJAEPKaHUsI COLUATIBHOIO U MH(pacTpyKTypHOTo pa3Butus crpansl. K 2030
rony dona AokeH mepedTH Ha MOAENb pabOThl MHBECTUIIMOHHOTO XOJJAWHTA MpPH
OJIaronpusATHON KOHBIOHKTYpPE pPBIHKA C COXpPAaHEHUEM MaKOpUTApHOW [OJU B
cTparernuyeckux aktuBax Ponpa. B memsx ycuneHus cBOed KOHKYPEHTOCHOCOOHOCTH U



penyTanuy Kak "MepCcneKTHBHOrO mapTtHepa" B riobaibHOM Macmitabe Poupa Oyner
CTPEMUTHCA K TUBEpCHPUKANMN MOPTHEIS W HAMOJHITh €r0 MPOPHIBHBIMHU MPOSKTaMH C
BBICOKOM JOJIEH SKCIOPTA.

I. AHaiW3 TEeKymero COCTOSHAA KOMIIaHAH

B nensx xkOMIUIEKCHOTO aHalii3a TEKYIEeW CUTyallud pPacCMOTPEHBI acCMEKThl Kak
BHEIIHEW Cpejbl, TaK U BHYTPEHHEH, B paMKax KOTOPBIX OMNpPEAEICHbI BBI3OBHI U
BO3MOXXHOCTH Ha TJ1I00aJIbHOM, HAITMOHATBLHOM U KOPIIOPATUBHOM YPOBHSIX.

BwmecTe ¢ Tem, Ha Bcex ypoBHSIX aHanu3a yuuThiBatoTcs 3 dextsl nangemun COVID-19,
a TaKXke CIIOKUBILEHUCS SKOHOMUYECKON CUTYyallui B MUPE B LIEJISIX OMPEICIICHUS KITFOYEBBIX
BBIBOJIOB U YCWJICHHS TOTOBHOCTH DOH/IA K BO3MOXKHBIM Oy IYIINM KPU3UCHBIM CUTYAIIHSIM.

1.1 Araym3 BHemHe# cpezsl [To6aibHbEIE TPEHABI

['moGanbHbIE TPEeHABI OKA3BIBAIOT CYIIECTBEHHOE BIIMSHHE Ha OINpEACICHUE
CTpaTernyecKuX MPUOPUTETOB KoMnaHuu. B pamkax aHanu3za rioOajibHBIX TPEHAOB ObLIU
pPaccMOTPEHBI 4 KIIFOUEBBIX aCHEKTa: SKOJIOTUs, MUPOBasi 3KOHOMHUKA, YEJIOBEUECKUI KalnuTal,
TEXHOJIOTUHU.

IkoJiorusa

®oHxy HEOOXOIUMO CTPEMHUTHCA K YIISPOJHONH HEHTPAILHOCTH, YTOOB OCTaBaTHCA
KOHKYPEHTOCIIOCOOHBIM M HIMETh IOCTYII K TEXHOJIOTHAM H (PHHAHCOBEIM peCypcam.

Bce Gombinie cTpaH OpUEHTUPYIOTCA Ha afalTaIiio K U3MEHEHUIO KIIMMaTa U Mepexo/1 K
HU3KOYTJIEPOJHON HSKOHOMHKE, KaK K OCHOBHBIM (pakTopaM KOHKYPEHTOCIOCOOHOCTH
rocyJapcTBa. YUMTBhIBasE YCHJIMSL IO CAEPKUBAHHUIO pOCTa TEMIEpPaTypbl MHUPOBBIM
COOOIIECTBOM, OKMJIA€TCSI MOCTPOCHUE YTIEPOIHO-HEUTpaibHOTO MHUpa kK cepenune XXI
Beka. Kazaxcran, B cBOIO 04epe/ib, OCTaBUJI 11€JIb IO CHUKEHHUIO BhIOpocoB Ha 15 % k 2030
roay (ot ypoBHs 1990 rosia) u 1OCTHXXEHHUIO yTIIEpOIHON HeHTpaabHOCTH K 2060 roxy.

Heob6xomuMo NpUMEHEHHE COBPEMEHHBIX TEXHOJOTMH B HEIAX ONTHMH3AIMH
HCIIOJIE30BAHUA MPUPOMHBIX PECYPCOB.

OIHMM U3 KJIIOYEBBIX HAIPABJIEHUM MO TOCTHKEHUIO YTIIEPOJHOW HEUTPAJIbHOCTH
ABJISIETCSL Pa3BUTHE aJIbTEPHATUBHBIX HMCTOYHUKOB sHepruu. [Ipm 3ToM HapammBaHue
HHEPreTUYECKOro MOTEHIMalla MOXET CHOCOOCTBOBATh PEUICHUIO JIPYro KIIHOYEBOU
HKOJIOTHYECKOM Mpobaembl — aeduimra BogHbIXx pecypcoB. Ctpanbl LlenTpansHoil A3uu
OTHOCSITCSI K PETMOHY, UCIIBITHIBAIOIIEMY BBICOKMH YPOBEHb 'BOJHOrO cTpecca’ Mo NpU4rHE
MCIIOJIb30BAHUS 3HAUUTENILHON JTOJIM BOJIHBIX PECYPCOB U3 HEBO30OHOBIISIEMBIX UICTOYHUKOB (
nopsaka 79 %). 3a nmepuoa 2015 — 2018 roabl mokasarens 3PpGHEeKTUBHOCTH UCTIOJIb30BaHMS
BOJIHBIX PECYpPCOB (OTHOIIEHUE T00aBICHHOW CTOMMOCTU K 00bEMY UCIIOIL30BaHHON BOJIbI)
cokpatuics B Kazaxcrane Ha 12,5 %.



Pemenne 3>KOJIOrHIECKHX BOIIPOCOB B BHCAPCHHC NPHHIMIIOB 3KOJIOTHYECCKOrO,
CONMAIBHOIO H KOPIOPAaTHBHOIO YIOPAaBICHHA MOIYT CYIMIECTBEHHO YIIyYIIHTH
MHBECTHIJMOHHYIO IIPUBJICKATEIEHOCTD.

CeroaHst MeXyHapOJHbIE MHBECTOPHI paccMaTPUBAIOT KIMMATUUYECKUE PUCKH Kak
WHBECTULMOHHBIE M OTKAa3bIBAIOTCS OT (PUHAHCHPOBAHUS MPOEKTOB C BBICOKHM YPOBHEM
BbIOpocoB. [langemus COVID-19 yckopuia oco3HaHHe PUCKOB BIMSHUSA SKOJOTHMUECKUX
yIpo3 Ha (PMHAHCOBYIO YCTOMYHMBOCTH M JOJTOCPOYHYIO CTOMMOCTHh KOMMaHuil. Begymiue
(OH/IbI HALIMOHAJIBHOTO OJIarOCOCTOSIHUS, UHBECTULIMOHHBIE OPTaHU3AIMU U MEXTyHApOIHbIE
KOMITaHUH JUBEPCU(ULHPYIOT TOPT(HENU B CTOPOHY '"3€€HOr0" pa3BUTHS.

CornacHO OOHOBJICHHBIM OIlEHKaM 3KcepToB oxkuaaetcs 30 %-Hblld pOCT MHBECTHUIIHH 110
CPaBHEHHIO C TPEABbIIYUIMMU MPOTHO3aMU B dHepreruueckui mepexon g0 2050 roma (
nonosautenbHo 131 Tpanu nomn. CIIA wnu 4,4 tpna nomn. CILIA exeroano B nepuon ¢ 2021
o 2050 roxer). K 2025 roay no cpaBuenuto ¢ 2020 rogomM mporHO3UpPYyeTCss pocT oOobema
aKTHBOB I10J] yIIpaBJeHUEM, oTBedaromux kpurepusm ESG-npuniunos, Ha 40 % no 53 tpiaH
noiun. CIIA, a poct o0beMa noiaroBsix HHCTpyMeHTOB ESG — B 5 pa3 no 11 tpan gomn. CIIA

MupoBas 3koHOMHKA

Kpusuc, BeI3BaHHBIN MaHAEMHEH W CaHKIMOHHBIMH OIPDaHWYCHUAMM, IOAICPKHYI
BaYKHOCTb JTAIbHEHINEH OIIEPIKU CEKTOPOB C BEICOKMM IOTEHITHAIIOM UMIIOPTO3aMEIECHHUS,
a TaKKe pa3BHTHA BHYTPEHHEH TPaHCIIOPTHO#H HHPPAaCTPYKTYpHL

3akpbITHE TpaHMI] MPUBEJIO K OTPAaHUYECHHIO MACCAKUPO- U IPY30MOTOKA MEXKIY
ctpanamu. O6beM riaobansHOro ToBapoobopoTa cHusmica Ha 5,3 % B 2020 rogy. [TogoOHoe
3aMeJIEHHE MPOLIECCOB MI00ANN3alUy OKa3aJl0 BIMSHUE HA LIETIOYKH MOCTAaBOK ¢ (POKyCOM
Ha JIOKaJU3al1I0 MPOU3BOACTB.

Hapsany ¢ 3tuM, orpaHnyeHus B CBA3M C NAHAEMHUEW NPUAAIA HOBBIM HUMILYJIbC
AJIIEKTPOHHON KOMMEPIINH, J0JIsI KOTOPOM B 00II[eM TOBapooOopoTe yBenudmiach ¢ 14 % mo
18% riobanbHO, C JOCTHXKEHUEM TeMIoB pocta B 22-28 % B 2020 roay. [laHHbIN TpeH]
OTKPBIBAET BO3MOXHOCTU ISl PA3BUTHUS TPAHCIOPTHO-JIOTUCTUYECKOTO KOMILIEKCA U
MYJIbTUMOAAIBHBIX IEPEBO3OK.

B ycioBHsAX CHIDKEHHSA IOTOKOB MHOCTPAHHBIX HHBECTHINN ITPAOPUTETHHIMA CTAHOBITCS
BHYTPHCTPaHOBEIC BIIOJKCHUS.

B 2020 rony Ha 35 % cokpaTwiuch I0OabHbIE MOTOKU MPSMBIX MHOCTPAHHBIX
VHBECTUIMN. B pa3BUTHIX CTpaHax U CTPaHAX C NEPEXOAHON SIKOHOMUKON CHUKECHHUE YPOBHS
MPSMBIX MHOCTPAHHBIX WMHBECTHUIMU OOCTUTIO 58 %. s mogaepKKu OTE4eCTBEHHBIX
HYKOHOMUK TJI00aIbHBIE (POH/IBI yCHIHBAIOT ()OKYC Ha BHYTPEHHHUX PBIHKAX, JTOJIS CACIIOK Ha
KOTOpbIX yBenumumiaachk ¢ 13 % B mokpusucHbeidi nepuon no 19,3 % B 2020 rony, ¢
MIPOTHO3aMHU 110 TAJIbHENIIEMY COXPAHEHHIO JAHHOTO TPEHAA.

YesroBeyeCKUH KaluTal



B memax obecrmedeHHs KOHKYpPEHTOCIOCOOHOCTH M YCTOMYMBOCTH PHIHKA TpyAa K
U3MEHEHHAM HEe0OXO0IMMO COleiCTBOBATh NepeKBaIA(UKAIIH KaJpOB.

VY nanennas pabota u nudpoBU3anUg Mpeodpa3yroT PHIHOK Tpyaa. CoriacHo MporHo3am
TeXHOJoTh4YecKass MoaepHu3aus k 2025 roay mpuBEAET K CYHIECTBEHHOMY H3MEHEHUIO
HEOOXOAMMBIX HABBIKOB M KOMITETEHIIUA, YTO MOTPeOyeT mepeodyueHus corpyaHukoB. [Ipu
ATOM TPAAUIIMOHHOE MHOTOJETHEE 00pa30BaHUE CMEHSETCS JUCTAHIMOHHBIM MOJYJIbHBIM
oOpa3oBaHHEM, B 3HAYMTENIBHOW CTETEHH 3a CYET KOPIOPATUBHOTO CEKTOpa, BBUIY
HeJ0CTaTKa KBanudUIMpoBaHHBIX KaapoB. B 2020 rogy B mupe B 5 pa3 yBeIWUYUIIOCH
KOJIMYECTBO COTPYIHUKOB, 00yUaeMbIX OHJIAMH 3a CYET KOMITAaHUH.

Viy4dmeHue 3A0pOBbS W OJIaromnoxydus COTPYAHHMKOB, a TAKXKE IOBHIIICHHE
KOPIIOPaTHBHOH KyJbTYpH OYyZyT CIOCOOCTBOBATH CO3NAHHMIO ONarONMpHUATHEIX YCIIOBHIA
TPyZa ¥ IPUBICICHAIO/y IepKaHNIO KBATM(PHIUPOBAHHKIX KaJpOB.

Kpuzuc COVID-19 npoaeMoHCTpUpOBaI HEOOXOAUMOCTh CUCTEMHBIX U3MEHEHUU B
o0nacTu MOAAEp>KaHHs 3I0pPOBbS W 0E30MACHOCTH Ha paboYMX MecTax — YCHJICHBI
TpeOOBaHUS 1O CAHUTAPHO-IMUJIEMUOJIOTHYECKOMY KOHTPOJIO, OXpaHe TpyAa U
0€30MacHOCTH Ha MPEANPUATHAIX.

B mupe Ha npotskenun nocinennux 10 et HaOIr0aeTCs TpEH I Ha yBeIMUeHUe 00pbhObI
3a TamaHTel. [Ipu 3TOM KOpropaTHBHAas KYJbTypa, MPOSBIISIONMASICS B TOM YHCIC B
OTHOIIIEHUH paboTojaTens K paOOTHUKAM, SIBISETCS OJHUM M3 OCHOBHBIX (haKTOPOB IPH
BbIOOpE MecTa paboThl, BIUAET HAa MMHJK KOMIIAHMH, BO3MOKHOCTH MPHUBJICUCHUS U
yACpKAHUS CIIEIUATUCTOB.

TexHoJIOrHH

ITangemus CymecTBEHHO YCKOPHIIA pa3BUTHE IH(POBBIX yCIIYT.

B pesynbTaTe manaeMun TEMIIbI poCcTa JI0JIM I100aIbHOT0 UG POBOTO B3aUMOJIEHCTBUS C
notpedurensamu Bo3pocau ¢ 36 % no 58 % B 2020 roxy. ons uudpoBbIX MPOU3BOACTB U
yciyr Beipocia ¢ 35 % 10 55 %, Ha 7 et omepekas mpeapAyIe IporHo3sl. [ modanbHbie
GOoHIBI TakkKe IUBEPCUDHUIIUPYIOT CBOM HWHBECTHIIMOHHBIE TOpTdenn ¢ (OKycoM Ha
TEXHOJIOTHYECKUU CEKTOpP, 00bheM caenok koroporo B 2020 roxy Bo3poc B 1,9 paza mo 345
mipa gosut. CIHIA.

BHenpeHne nepemoBBIX TEXHOJOTHH M MU(POBHA3ALUA OKA3bIBAIOT CYIMECTBEHHOE
BIIMSHHUE HA BCE OTPACIH SKOHOMHKH M MIPAIOT KIIOYEBYIO POJIb B ONTHMH3AUH OM3HECa B
YBEIIHYICHAH IPOXU3BOJUTEIIHOCTH.

AHanuTHKa, OCHOBAaHHAs Ha JAHHBIX, CTAHOBUTCS OCHOBOW mJs mudpoBoit
tpancopmanuu. Cerogus 35-40 % KpyHmHBIX KOMIIAHUM yXKe€ 3aHUMAIOTCS
MacIITaOUpPOBaHUEM TEXHOJIOTHH HCKYCCTBEHHOT'O HMHTEIUIEKTa, OOJAYHBIX TEXHOJOTHH,
untepHera Bemied (IoT) / wuHTenneKkTyadbHBIX [AAaTYMKOB, a TaKXKe YCHICHHUEM
kubepbeszonacuoctu. [lopsaka 20 % KOMMaHwil BHEAPSIOT U SKCHEPUMEHTUPYIOT C
pOOOTU3UPOBAHHOM aBTOMATH3AIMEN TTPOLIECCOB.



0O0630p HAUOHAILHOH SKOHOMHKH

B xozxe ananu3za paccMOTpeHbl 4 acriekTa HaAllMOHAJIbHON SKOHOMUKH: MaKpPO3KOHOMMKA,
WHBECTUIIMH U BHEIIIHSSI TOPTOBJIS, COMaibHAs chepa, a TakKe HayKa M HHHOBAIIHH.

MakposkoHOMHKA

Heo6xommmo 06HOBIIEHNE CTPYKTYPHI BAJIOBOTO BHYTpEHHEr0 npoaykTa (naizee — BBII)
CTpaHEI B CTOPOHY HECHIPHEBEIX OTpaciieif, 00pabaTrBaiomel MpOMBIILIICHHOCTH, a TAKXKe
cdepsl yCIIyT.

B cTpykType SKOHOMHUKM CTpaHbl CyIIECTBEHHO NpeodiagaeT A00bua NEPBUUYHBIX
pecypcoB (12,5 % ot BBII B 2020 roay). B pesynsrate poct BBII Kazaxcrana siBnsercs
BOJIATWJIPHBIM M CHJIBHO IOJBEp)KCH BHEIMHHMM ImokaM. HaGmromaercs caHmkenue BBII B
JI0JIJITAPOBOM BhIpakeHUU Ha nyiny HaceneHus ¢ 2014 roga Ha ¢hoHe CHUXKEHHS 1IeH Ha HEeDTh
U, KaK CIJIeJICTBUE, 00ECLIEHNBAHNS HAIITMOHAJILHON BaIIOTHI.

Homns oOpabarbiBaroIieil MpOMBIIIIEHHOCTH BbIpocia Ha 1,8 mpoieHTHbIX myHKTa 3a 10
ner, Ho ocraercs Hmxke ypoBHed 1999 - 2004 romos. Ilo 3KOHOMHYECKOU CIOXKHOCTH
Kazaxcran norepsn 23 no3uuuu ¢ 1995 roga u pacnonoxuincs Ha 78 mecte B 2019 rony
Cpelli BCEX CTPaH COIJIACHO ATJIaCy SKOHOMHYECKOU CII0KHOCTH.

HeobxomuM mepecMoTp Tapu(HOH MONWTHKH B IENIX NPUBICYCHUS WHBECTUIUN B
TCXHOJIOTHICCKOC Pa3BUTHC U MOACPHU3ANIO ITPOU3BOACTB.

Bonatunsaocts BBII oTpumartensHO BiusieT Ha OI0/DKET TOCYAapCTBa, YBEIHMUHBAS
3aBUCUMOCTB OT BHEIIHEro jJojra u tpaHcheproB u3 HaunonansHoro ¢onga. 31o, B CBOIO
ouepesib, OrPAHMYMUBAET UHBECTULIMU B HHPPACTPYKTYPHBIE IPOEKTHI, PU TOM, 4TO Oosiee 50
% OIOMKETHBIX PACXOJO0B SBISIOTCS COIMalbHBIMU. HemocTaToxk WHBECTUIIMH HE
KOMIIEHCUPYETCSI 4acTHBIM CEKTOpoM. OJHUM M3 OTpaHMYMBAIOIIUX (DAKTOPOB SIBISAETCS
Tekymasi TapudHas MOJUTHKA, HAMpaBICHHAs Ha CHW)XEHWE BIMUSIHUA HAa KOHEYHOTO
notpedutens. Kak pe3ynpTar, “3HOC OCHOBHBIX CPEACTB B cTpaHe yBennuuics ¢ 36 % B 2015
roay 10 38,7 % B 2019 roay (75,5 % B anekrpocHabxenun, 64,2 % B TOpHOA00BIBAIOIICH
POMBIIITIEHHOCTH U 58,9 % B nuHDOpMaLIUK U CBSI3H).

HengocTtatouHOCTh MHBECTULIMI B TEXHOJOTHUYECKUU MPOrPECC TAKKE MPOSBISAECTCA B
HU3KOM yYpOBHE MPOU3BOJAUTEILHOCTH SKOHOMUKH. PereHue qaHHoi cUCTeMHON MpoOsieMbl
ABJISIETCSI OAHUM U3 KIIFOUEBBIX (pakTOpOB ycToiunBoro pocra BBII u noBeiieHns 10X0/10B
IpaKJiaH CTPaHBI.

HuBectuniuy v BHEIIHAA TOPTOBJIS

B nensx obecrmedeHrs MyJIbTHILIMKATHBHOTO 3(dekra Ha 3KOHOMHKY HEOOXOAMMO
IIPHUBJICYECHUE IPSAMBIX HHOCTPAHHBIX HHBecTHIHi (nanee — [IMU) B CEKTOPEI IPOU3BOACTBA
TOBapOB M YCIYT C BBHICOKOM 0OaBICHHON CTOMMOCTHIO, IapalUlelbHO obecneduBas
TpaHC(EPT TEXHOIOTHISCKOTO Pa3BHTHA.

Banoseie notoku 1MW B Ka3axcran Belllle, 4eM B CTPaHbl CO CXOXKEW CTPYKTypOU
PKOHOMUKH, ofHako Oosiee 50% BamoBoro nputoka [IMM ckOHIEHTPUPOBAHO B CEKTOPE



n00b1un chipodt HeTH W TpupoaHoro raza. bes ux yuera umcteiii nputok [N 6wt
oTpunaresbHbiM B 2018 - 2019 roser.

YauThIBas OrpaHUYEHHOCTh BHYTPEHHETO PHIHKA, CIIEAyEeT IPHOPUTU3HPOBATh TOBApHl
YCIIYTH C BEICOKHAM 3KCIIOPTHBIM IOTEHIAAIIOM, @ TaK:K€ BO3SMOXKHOCTBI0O HMITOPTO3aMEIICHHUA

OKcnopT cTpaHbl chOKYCUPOBAH Ha CHIPHEBBIX TOBApaxX C J0JIeH ChIpOd HEPTH B
CTPYKType 3kcropTa ToBapos 6omee 50%. [Tpu aTom umnopTupyercst 60IbIIMHCTBO TOTOBBIX
TOBApOB, BKJItOUas MPOAYKTHI, YK€ Mpou3BoiuMbie B Kazaxcrane uiam mo KOTOPHIM UMEIOTCS
HE0O0X0IMMbIE (PAaKTOPHI MPOU3BOICTBRA.

CexTOp TpaHCIOpPTAa M JIOTHCTHKH HTPAET KIIOUEBYIO POJb B YIYYIMIEHHH TOPTOBOIO
Oamanca um obecmeueHHH MYJBTHIUIMKATHBHOTO 3(dekTa oT peasmsamuud TPaH3UTHOTO
MOTEHIIHAJIA.

OTtcyTcTBHE BBIXOJIa K MOPIO KaK HamboJjiee JIEIIeBOMY CPEACTBY TPaHCIOPTHUPOBKHU
IPYy30B 3HAUUTEIBHO CHMXKAET HJKCHOPTHBIA TMOTEHI[MAl Ka3aXCTAaHCKUX TOBApOB H
YBEIUYMBAET CTOUMOCTh MUMIIOpTa. B 3TON CBsi3M HEOOXOAMMO pPa3BUTHE TPAHCIOPTHOMU
UHPPACTPYKTYpHl B IENAX AUBEPCHPUKAIMA W ONTHMHU3AIUU TPY30BBIX KOPHUIOPOB,
CHUKCHUS JIOTUCTHYECKUX PACXOJI0B, BKIIIOUAsl PA3BUTHE MYJIbTUMOIATBLHBIX MTEPEBO3OK.

Cnoxaas reonoauTHIecKas 00CTaHOBKA B MHPE IPEACTABIIAET KaK BHI30BbI, TAK H HOBEIE
BO3MOXKHOCTH I Pa3sBUTHI SKOHOMHUKH CTPaHEL

['eononuTnyeckue U MaKpOIKOHOMUYECKUE TPEHIbl OKA3bIBAIOT HETATUBHOE BIMSHUE U
Ha »KOHOMHMKY Kazaxcrana — HaOmrogaercs [aBl€HHWE Ha HAIMOHAJIBHYIO BalIOTY,
IPOUCXOJUT HAPYIICHHE TPAHCIOPTHO-JIOTUCTHYECKUX IenovYek. B To ke Bpemsi 3TO
OTKphIBaeT Jyis KazaxcrtaHa BO3MOXXHOCTh Pa3BUTHSI HOBBIX MPOU3BOCTB.

Crnenmyer obecnieunTs MOANEPKKY OTE€IECTBEHHOIO OM3HECA )1 YCHICHUS YCTOMIUBOCTH
HaIMOHAIGHOH 9KOHOMUKH.

Jlons manoro m cpeaHero Ou3Heca B DKOHOMHKE CTpaHbI cocTaBisieT MmeHee 35% (B
ctpanax OpraHuzanuu dKOHOMHYECKOTO COTpyaHUYecTBa M pa3Butus (naiee — OOCP) —
nopsaka 65 %). YV mpenacraBuTenel 0OT€YECTBEHHOrO OM3HECa OTpaHWYECHBI MCTOYHHKH
dboHAMpOBaHUS, & TAKXKE AOCTYI K KIIFOUEBBIM 00bEKTaM HHPPACTPYKTYPHI.

ConuanpHas cepa

OgHMM H3 KIIOYEBHX HAaNpaBICHHH MOOJKHO OBITH CO34aHHE HOBHIX
BBICOKOIIPOAYKTHBHBIX pab09IHX MECT.

OdunuaneHbil ypoBeHb 0e3padbotuilbl B Kazaxcrane HaxoauTcsi Ha ypoBHE nopsiaka 5%.
[Ipu sTOM hakTHUeCKH ysA3BUMasi 4acTh paboded CUIIbI B CTpaHE 3HAYUTENIHLHO OOJIbIIIE,
YYUTBIBas, YTO Ooyiee 2 MIIH YEJIOBEK YHCIATCS B Ka4eCTBE 'CaMOCTOSATENIBHO 3aHATHIX', "
3aHATHIX HEMOJHBIA pabounii AeHB" W "BpEeMEHHO 3aHATHIX", B OCOOCHHOCTH B
arpoIpPOMBIILIEHHOM CEKTOPE C OTHOCUTENIbHO HU3KUM YPOBHEM MPOU3BOAUTEILHOCTH TPY/Ia



®oHAY Kak KpynHeHmeMy pab0TOIATEIO B CTPaHe HEOOXOAMMO MOANECPXKUBATh BRICOKHIA
YPOBEHb COLMAIGHON CTAOMIFHOCTH M 00€CIIeInTh PAaBEHCTBO B YCIOBHSAX IMOCTKPU3ACHOTO
BOCCTaHOBJICHHS S KOHOMMKH.

B crpane HacuuThiBaeTcs nopsjaka | MAIIMOHA MOJyYaTesiel aipeCHOM COLMalbHOMN
MMOMOILIH, 3aperucTpupoBano okoso 700 TeIC. ULl ¢ MHBATUIHOCTBIO. [Iponcxonur nmageHue
JI0OXOJI0B M BO3pAcCTaeT T'eHJepHOE HepaBeHCTBO. Hambonee ysS3BUMBIMH CTaHOBSTCSA
KEHIIMHbBI, HEKBATU(PUIIMPOBAHHbBIE U HEPOPMATILHO 3aHAThIE paboTHUKU. HexBaTka paboumnx
MeCT, HU3KHI YpOBEHb 3apa0OTHBIX IJaT Ha (POHE pOCTa IIEH Ha COIUAIBHO 3HAYMMBIC
TOBaphI BEIyT K CHIXKEHUIO COIMAIbHON CTaOUIIbHOCTH.

YuuTeiBas Hajdu4Yue JOTAIMOHHBIX M COLHMATBHBIX aKTUBOB B mopTdene, DoHT
BBITIOJTHSET (PYHKIIMIO TIepepaciipeieiiCHUs: CPEICTB MEXIY pa3HbIMU OTPACISIMUA SKOHOMUKH
Ha 0JIaro CTpaHbl U HAITUX TPaKIaH.

Hayka u nuaHOBanuu

HapammuBaHue HayYHOr0-HCCIEJOBAaTEIbCKOr0 IOTCHOHANA o0ecmednT
KOHKYPEHTOCIIOCOOHOCTE B HOJITOCPOYHOM MEPCIIEKTHBE.

KazaxcraH 1o nHJIEKCY KOHKYPEHTOCIIOCOOHOCTH BeceMupHoro skoHoMuueckoro popyma
3aHuMaet 55-e mecto (2019 roa). OnHUM U3 KIIFOUEBBIX aCIEKTOB VISl YIYUILICHHS SIBJISIETCS
YpPOBEHb MHBECTHUIIUA B HAYUHO-HCCIIEIOBATEILCKUE U OINBITHO-KOHCTPYKTOPCKUE paldoThI (
nanee — HUOKP) — mopsiaka 0,15 % BBII B 2020 roay, 4To 3HaYMTEIbHO HUXKE CPEIHUX
oobemoB no mupy (1,3%) u B pa3Buthix crpanax (3-5 %). B pelitunre rino6anbHbIX
nHHoBanuii Kazaxcran maxoaurcs Ha 77-¢ mecte (2020 rox). [To cy6-moka3atento 3HaHUHN U
TEXHOJIOTUYECKOI0 MPOU3BOCTBA CTpaHa 3aHUMAET 80-yI0 MO3UIIHIO.

1.2. Anamm3 BHyTpeHHEH CpeIbl

OcHoBHOM AesaTenbHOCThIO DOH/IA ABISIETCS YIPABICHUE MOPTQEIEM CTPATETUYECKUX
akTUBOB. B »3TON wyacTu crenyer coCcpeoTOYMTHCA Ha CIEAYIOIIMX 3ajadax —
TEXHOJIOTUYECKOE OCHAIIEHUE, KOPIOPATUBHOE YIPAaBICHUE, YEIOBEUECKHE PECYPCHI,
(rHaHCOBas yCTOMYHUBOCTb.

TexHOIO0rHYeCcKO€e OCHAILIEHHUE

Heo6xoauMo npoBecTH CBOEBPEMEHHYIO MOJCPHU3AIMIO IPOU3BOICTBEHHBIX aKTHBOB, B
TOM 9HCJIE ¢ IpUMECHEHHEM IMU(POBBIX TEXHOJOIHH, B MEMIX obecIedeHNs AOITOCPOTHOM
KOHKYPEHTOCIIOCOOHOCTH.

[To rpynmne @oHa UMEIOTCSI BEICOKUIM YPOBEHb M3HOCA M HEJIOCTATOUYHO COBPEMEHHBIM
YPOBE€Hb TEXHUYECKOTO OCHAUIEHHUs, 4YTO MpEeAnojaraer pHUCK COKpalleHUs
MPOU3BOJCTBEHHBIX MOIIHOCTEH U MPOU3BOAUTEILHOCTH. Hampumep, mo cocTosiHHIO Ha
Havayo 2021 roma ypoBeHb U3HOCA OCHOBHOTO 000pyAoBaHus B KommnaHusx @oHma B chepe
sHepreTuku coctaBui 6onee 50%, B chepe Kene3HOA0POXKHOro TpaHcnopTa — 6osiee 60%, B
ra3oTpaHCropTHON uHppacTpykType — okoio 70%.



[Iponmomkaercs UCTOIICHUE 3a11aCOB Ha MECTOPOKIACHUSIX, YIUTHIBAsI, UTO OOJBIIIAs 4acTh
MHUHEpPaJIbHO-ChIPbEBOM 0a3bl Obla ompenesieHa 10 Toro, kak PecnyoOnuka Kazaxcran
MPOBO3IJIacuia HE3aBUCUMOCTb.

ITpumenerre muPOBEIX pemeHuii U 3(GEeKTHBHOE UCIOIF30BaHAE NAHHBIX MO3BOJIAT
obecrreunTh KOHKYpEHTHBIE IPEUMYMIESCTBA ¥ YBEIWIUTh IIPOA3BOIUTEIBHOCTD TPya.

HecMoTpst Ha OTHOCUTENBHO BBHICOKMU YPOBEHb aBTOMATHU3AI[MU Ha MPOU3BOJICTBE, P
komnanuil rpynnel oHma oTCTaeT OT BEAYIIMX MHUPOBBIX KOMIIAHUW-aHAJIOTOB B YacTH
OTEepallMOHHOM, TPOU3BOACTBEHHOMN 1 PuHAHCOBOM A dexkTuBHOCTH. B yacTHOCTH, YpOBEHB
WCIIOJIb30BaHUs HAKOIIJIEHHBIX JAaHHBIX HE TPUHOCUT JOTOJHUTEIIBHYIO MTPUOBLIb, B TO BpEMSI
KaK MMEIOTCA pa3po3HEHHbIE MPOeKThl B obnactu Big Data (mampumep, oO0beauHeHue
KJIIMEHTCKUX JAHHBIX B Pa3JIMYHBIX OTPACIISAX MO3BOJUT MOJIYUYUTh CHHEPTETHUYECKUM dPPEKT).
OtcytcTByeT npuMeneHue 5SG B MPOMBIILIEHHOCTH.

YuuTHIBasA HAIMYWe KPYNMHEHINX 3HEPreTUIECKMX aKTHBOB B IOpTQene, CHIDKCHHE
YIIIEPOTHOTO CIEJa SBIACTCS CyIIECTBEHHBIM BEI30BOM Ui DoHAa.

VY4uThIBasi UCMOJIb30BAaHUE TPAJAUIIMOHHBIX HUCTOYHUKOB DHEPTHH, a TaAKKE HU3HOC
obopynoBaHus, y rpynibl @oHAa UMEETCS BRICOKUN YPOBEHBb BO3ACHCTBHS HA OKPY>KAIOIILYIO
cpeny. Ha nmomto xkommnanuii rpynnel @onpa npunuiock nopsaka 13% mnpsiMbix BEIOPOCOB
MapHUKOBBIX ra3oB 1o uroram 2021 roxa. [ons kommaHuii mo BIOpOCaM 30JI0IIITAKOBBIX
OTXOJI0OB COCTaBIseT Tmopsiaka 38% OT oOmiei 10au BEIOPOCOB B CTpaHe; MO BRIOpOcCaM
3arpsi3HSIONIMX BelllecTB koMnaHuu rpynmnsl @onaa 3anumarot 6osee 20% ot Bcero oobemMa B
2020 romy.

KopriopatusHoe ynpaBieHue

Crnenmyer mpomo/DKuTh paboTy IO YIy4IIEHHIO KOPIOPATHBHOI'O YIIPABJICHHA A
YCWICHHS HHBECTHIIMOHHOM NPHUBJIEKaTeIbHOCTH B 3 dexruBrOCTH ynpasnerus [1K.

OnHuM U3 BaXHEHIIMX HE(PUHAHCOBBIX (PAKTOPOB MOBBIIMICHUS CTOUMOCTH U
KOHKYPEHTOCIIOCOOHOCTH KOMITAaHUHM SIBJISIETCS KayeCTBO KOPIOPATUBHOTO YIPABJICHUA.
@doHJ HAa CETOJHS yXe€ JOCTUT 3HAYUTEJIHbHBIX PEe3yJIbTaTOB B JAaHHOM HaNpaBJICHWH, B
4acTHOCTH, oOecrnieunB BhIBOJ oTAelbHBIX [IK Ha mepBuuHOe pazmenieHue akuuii. B 2016
roxy @oHom ObL1a pazpaboTaHa METOAMKA JUATHOCTUKU KOPIOPATUBHOTO YIIPABJICHUS AJIs
IIK u BHEeIpeHa mKaia pedTHHra KOPIIOPAaTUBHOTO YIIPABIICHMUS.

®doHxy ciexyeT IpoJODKHTE PaboTy IO KA9eCTBEHHOMY B3aMMOZAEHCTBHIO C aKIIHOHEPOM
¥ HAaCEJIICHUEM KaK KIIOYCBBIMH CTCHKXOIACPaMH.

[IpaButenscTBO Pecnybnuku Kazaxcran BeicTymaet aisa @oHIa OTHOBPEMEHHO B POJIU
aKI[MOHEpa W PEeryysTopa, YTO MOXKET BBI3bIBATH Y TOCYJIApPCTBEHHBIX OPraHOB KOH(JIUKT
COLMATbHBIX W KOMMepueckux uHTepecoB. CylllecTByeT pHUCK BMeENIaTelIbCTBA
EnuHCTBEHHOrO akIMoHEpa B OINEpPAMOHHYIO JesaTeabHOCTh DoHAa, HECMOTpS Ha
HEO0OXOMMOCTh B3aUMOJICUCTBHS Yepe3 MEXaHU3MbI KOPIIOPATUBHOTO YIIPABJICHHSI.

YestoBeueckue pecypchl



Heob6xoauMo mpoAoKuTh OOeCredeHHe CONMUANbHOW CTAaOMIBHOCTH H
YAOBIIETBOPEHHOCTH IIEPCOHAIIA.

OnHolt M3 CUIBHBIX CTOpOH DOHJA SBISETCA HalW4YWE KBaTU(PUIIUPOBAHHBIX U
KOMITETEHTHBIX KaJ[pOB, OPUCHTHUPOBAHHBIX HA €IMHBIC KOPIOPATUBHBIC IIeHHOCTHU. [Ipu sTOM
, yuuThiBas mpucytctBue @DoHma B OOJBIIEH YaCTU CTpaHbl U PA3IMYHBIA yPOBEHD
peruoHanbHOro pa3Butus KazaxcraHa, BOZHHKAIOT Yrpo3bl COLMAIBHOW CTAOMIBHOCTU B
kojuekTuBax Kak [IK, tak u moapsnusix opranusanuil. I1o utoram uccnenosanus 3a 2021
roJl ypOBEHb COIIMAIbHON CTAa0MIBHOCTH B Tpytie PoHia Haxoauics Ha ypoBHeE 73%.

®duHaHCOBas yCTOMYHUBOCTb

Cnenyer yckopuTh AMBEpCH(HKAINIO HCTOTHHUKOB JoX0oa rpymnsl DoHpa, MOBEICHTH
onepanuoaHyi0 3bdektuBHOoCcTF IIK ™M mpomomkurs paboTry mo obecmedeHHIO
c6aTaHCHPOBaHHOCTH JIOJTOBOTO MOPTQEJIs.

KonconuaupoBanHblil ypoBeHb noira @oHAa HaXOAUTCS HA MPUEMIIEMOM YpPOBHE.
Bwmecte ¢ TeM, CylIeCTBYIOT BHICOKHME PUCKH CHUXKEHUS 10X0aHOoCTH rpynnbl DoHna Ha pone
BOJIATWJIBHOCTH 1I€H Ha ChIPhE, B YACTHOCTHU, HEPTH, HEYTENPOAYKTOB, 1 OOMEHHOTO Kypca.
B cents6pe 2022 roga arentctBoM S&P Global Ratings nepecmotpen peiitunr @onna (10 "
BBB-", nporuo3 — "HeraTuBHbIN") KaK CIEICTBUE aHAJIOTMYHBIX U3MEHEHHI CYBEpPEHHOTO
pEUTHHrA.

Crnenyer NpoAOIDKATH ONTHMM3AIUIO CTPYKTYphl aKTHBOB B IIENIIX MOBBIIICHUS
3¢ (heKTHBHOCTH.

[lepenaua B KOHKYPEHTHYIO Cpelly IOPUIMUECKHUX JIUI], BKIFOUYEHHBIX MOCTAHOBJIECHUEM
[IpaButenscTtBa PecnyOnuku Kazaxcran B COOTBETCTBYIOIIME TMEPEYHH, HAllEJIeHA Ha
MOBBIIICHUE HAIMOHAIBHOTO OJAroCOCTOSIHUSA, Pa3BUTHE OTEYECTBEHHOTO PHIHKA LIEHHBIX
Oymar, yBenuueHue noctyruieHuit B Harimonanbubiid GoH/I.

DoHJ TaKKe OCYHIECTBISICT BBIXOJ U3 HECTPATETMYECKUX aKTUBOB (JUBECTUIIMH) B
paMKax COOCTBEHHBIX IUIAHOB IO AKTHBHOMY YMPaBJICHUIO TOpTQeneM WHBECTUIUN B
3aBUCUMOCTU OT cOCTOsIHUSI mopTdens PoHpa (C y4eToM XKU3HEHHOTO LIMKJIA aKTUBOB) U
pBIHKA 0€3 MPUBS3KK K IporpamMmaM, cpokaM u mporenypam [IpaButensctBa PecnyOnuku
Kazaxcran. Bmecre ¢ tem, npouenypsl @oHza 1o nepegaye akTUBOB B KOHKYPEHTHYIO CpPELY
MOTYT OTJIMYATHCA OT MPOLIEAYP MO BBHIBOAY HECTPATETUUECKUX aKTUBOB.

II. Muccus u BHIeHUE

Hcxona u3 HeoOX0IUMOCTH 00€CTIeueHNs KaUeCTBEHHOIO pOCTa U CO3JaHusl yCTOMYUBON
K T7100aJ7IbHBIM BBI30BaM OM3HEC-MOJIENH, ONPeeIeHO cTpaTernyeckoe BujieHue Monma Kak
Juepa HAUMOHAJIBHOW 3KOHOMHMKH, OCYUIECTBISIOLIETO NPOPBIB B MHHOBALMOHHOM
pa3BUTHHM Ha MPUHLUINAX OJAronoyydus JIOJed M 3allluThl OKpY’Kalolleld cpeabl depes
OTBETCTBEHHbIE MHBecTULIIMU. Muccuss doHna — obecneyeHrne YCTOMUYMBOTO PAa3BUTHS



SKOHOMHMKHU M CO3JIaHHE JIOJITOCPOYHON CTOMMOCTH IMOCPEACTBOM 3P (HEKTUBHOTO YIIPaBICHHUS
IUBEepCU(DUIIMPOBAHHBIM MOPT(HETEM aKTUBOB M MOJEPKKM OM3HEca B MHTEpecax Hapoja
Pecny6nuku Kazaxcran. Poias ®onna BUguTCS B!
obecnieueHuu cunepruu mexay 11K;
OCYIIECTBJICHUN WHBECTUIUM, B OCOOCHHOCTH B HECHIPHEBBIE OTpacid U HOBBIC
HaIpaBJICHUS], TJI€ OTPAHUYECHO MPUCYTCTBUE YACTHOTO CEKTOPA;
Pa3BUTUM IIEJIEBBIX OTpaciieil Yepe3 Mpel0CTaBICHUE COOTBETCTBYIONIEH AKCIEPTHU3HI,
KOMIETESHIIUN U WHBECTUIIHH;
NPUBJICYEHUN WHBECTHUIUM, B TOM YHUCJIE MHOCTPAHHBIX, MYTEM CTPATETHYECKOIO
MapTHEPCTBA;
pa3BUTUM TEPEIOBOM OM3HEC-KYJIbTYpPhl, OCHOBAHHOW Ha MPUHIMIAX 3aIUThI
COOCTBEHHOCTH U MPAB aKIIHOHEPOB, U MOIACPIKKE OTCUCCTBEHHBIX KOMIIAHUM, B TOM YHUCJIC
npeacTaBUTeNel Masioro u cpeanero ousneca (nainee — MCh);
Pa3BUTUM MEXAYHAPOJHOTO MapTHEPCTBA C TJ00albHBIMU CTPATErHYECKUMU
WHBECTOPAaMH M OTPACIEBBIMHU JIHIEPAMH, a TaKXke APYrMMH (OHJIAMHU HAIIMOHAILHOTO
01aroCOCTOSIHHSL.

III. CTpaTemqecme HaIpaBJICHHUs ACATCIIbHOCTH, LICIIH, KIIFOYCBBIC ITOKA3ATCIIHA ACATCIIHHOCTH H
OXHAOACMBIC PE3YIIFTATEI IO HAM

B coorBercTtBun ¢ muccuenn GoHAa ONpeAesaeHbl 3 CTPATETMYECKUX HaNpPaBJICHUS
NESATEIbHOCTH.

1. OddexTuBHOE ynpasieHue noprdenem aktuBoB. Ctparernyeckas neib — k 2032 roay
YBEIIMYEHUE CTOMMOCTH YHMCTBIX aKTHBOB B 2 pa3a mo cpaBHeHHIO ¢ 2021 rogom. ®onA
o0ecrneyuT ONTHMM3ALMI0 M MOBBIIIEHHE KadyecTBa MHOpTQens, BHEAPEHUE MEepeaOBBIX
TEXHOJIOTHH, a TaK)Ke COBEPILIEHCTBOBAHUE MOJIETIN BEICHUs OM3HECa.

2. Okocucrema ansa OuszHeca. Ctparernyeckas 1ejib — pa3BUTUE KOHKYpeHIMU. DoHJ
NPOJODKUT paboTy 1O Iepeadye akTUBOB B KOHKYPEHTHYIO cpey. B kauecTBe comHBecTopa
®onp OyAeT ydyacTBOBaTh TOJIBKO B KPUTHYECKU 3HAYUMBIX MPOEKTaX, KOTOPhIE HE MOTYT
OBITH peaTM30BaHbI YACTHBIMH HHBECTOPAMU.

3. YcroitunBoe pazButhe. CTparerndeckas Leiab — BHeapeHue npuHuunor ESG.
KittoueBbIMU (pakTOpaMH TOJKHBI OBITH OJIArONOTy4HE JIFOIEN, IKOJIOTHYECKOE pAaBHOBECHE U
, IpA TOM, 00€CTIeUeHHE JOATOCPOUHON (PMHAHCOBOW YCTOMYMBOCTH Ha OCHOBE MEPEIOBBIX
OM3HEC-MIPAaKTUK U MPUHIMIIOB KOPHIOPATUBHOTO yIpaBieHUs. ITo OyJeT crnocoOCTBOBATh
YBEJIUYEHUIO JOJITOCPOYHON CTOMMOCTH AKTHUBOB, MOBBIIIEHUID WHBECTUIIMOHHOM
MIPUBJIEKATEIBHOCTH.

JIiist peasi3aiuy cTpaTeruiecKux 1enei onpeaeneHo 20 KI0UYeBbIX HHUIMATHB, (DOKYC
Ha KOTOPBIX MO3BOJUT NMPUMEHUTh UHCTPYMEHTHI 1 MEXAHU3MbI, OTBEUYAIOIINE BHEIIHUM U
BHYTPEHHUM BBI30BaM M BO3MOXHOCTSIM, a Takxe HamOosiee 3(PPEKTUBHO HUCIOIb30BAThH
UMEIOIINECS PECYPCHI.



Crparerndeckas elb: YBEJIMICHAES CTOMMOCTH YHCTHIX aKTHBOB

1. IloBbIIIeHHE MPOU3BOAUTEIBHOCTH TPY A

CornacHo uccnenoBanusam OICP pocT NpOU3BOAUTENBHOCTH TPYJa UTPAET KIIFOYEBYIO
pOJIb B MOBBIIMIEHUH JJOXOJ0B U 0Jarococtosinusa HaceneHus. POoHJI CKOHIEHTPUPYET Bce
yCUJIUS B IEAX CO3JaHHSl MPOJYKTUBHBIX paboOuyMX MECT B CEKTOpax C BBICOKOU
100aBIEHHONH CTOMMOCTBIO. YBEIWYEHHE NPOAYKTUBHOCTH pPabOYUX MECT HANpPIMYIO
KOPPEIUPYET C MPUMEHEHUEM IEPEIOBBIX TEXHOJOTMHA U TEXHOJOTMYECKUM OCHALIEHUEM
oTHeNIbHOrO pabouero mecta. byayt obecneunBaThes 0oJjiee pallMOHAIBHOE UCTOJIb30BAHUE
pPECYpCOB U CIaK€HHOE (PYHKIIMOHMpOBaHUE BceX (haKTOpoB Mpous3BoacTBa. Kommanun
rpynibl @oHaa Oy1yT CTPEMUTHCS K BO3MOKHOCTSIM MPOU3BOAUTH OOJIbIIE, HE YBEIUYHUBAs
pacxoayeMbIe peCypChl ¢ YYETOM JIyUIIEd MUPOBOU TPAKTUKH.

2. ®uHaHCOBAas cTAOHILHOCTh

[IK pa3pabotanbl punancoBeie ctpateruu. @onay u [IK ciaexyer mpomomxuth

3¢ (PeKTUBHO yHpaBisTh YPOBHEM JI0JIra U CTPYKTypoil kanurtana. CHUKEHHE CTOMMOCTH
MIPUBJIEKAEMOr0 Kanurtajga OyneT 00ecrneyeHo 3a CYET CUCTEMHOM pabOThl MO MOBBILIEHUIO
kpeauTHbiX peiitunros. [1K Oyayt mapammuBaTe 00beM CBOOOJHOW JIMKBUIAHOCTU 33 CYET
MOBBIIIEHUSI ONEPAMOHHON 3(()EKTUBHOCTH Il MOAAEPKAHHUS ONTHUMAIbHOTO YpPOBHS
J0Jira WM MUHUMM3allMM pHUCKa HeIaTtexxecnocoOHocTu. Pemenus o peanuszanuu
MHBECTUIIMOHHBIX TMPOEKTOB CJEAyeT MNpPUHUMATh C YYETOM KOMMEPYECKOU
1€JIECO00PAa3HOCTHU B LIETISAX CO3/IaHUSl ONTHUMAIBHOTO MOPTQEiss HUHBECTULIMOHHBIX MPOEKTOB
¢ gokycom Ha 3¢ (DeKTUBHOE pacnpesesieHHe PECYpCOB U JOJITOCPOUYHble MHTEpechl. [Ipu
NPUHATAN PEIICHUI O pealn3aluuy HU3KOPEHTAOEIbHBIX COLMAIbHO 3HAYUMBIX IPOEKTOB
00s3aTeNIbHBIM (DAKTOPOM JI0JKHA OBITh PUHAHCOBAsT yCcTOMYMBOCTH DoHa.

3. OnTumu3anus U COBEPUICHCTBOBaHHE OU3HEC-IIPOLIECCOB

Jlist obecrnieueHusi peHTa0eIbHOCTH U TOBBIIIEHUS onepainiioHHoN 3¢ dexkTuBHOCTH 1K
@oHJ MNPOJOIKUT CUCTEMATHYECKUH PEUHKUHUPUHT U COBEPIIEHCTBOBAHUE
OM3HEC-TIPOIIECCOB, B TOM YHUCIIE MyTeM LU(PPOBU3ALMH, C ONPEIACICHUEM U UCKIIOYEHHEM
Her((PEKTUBHBIX KOPIIOPATUBHBIX U MPOU3BOJICTBEHHBIX MPOIECCOB.

®oHly HEOOXOUMO OTCIIEKUBATH IN100ATbHBIE TEXHOJOTHYECKUE TPEHABI U YCTPAHSTH
npoOesbl B MPUMEHEHUU HU(POBBIX TEXHOJOTHM. 3a cueT BHEIPEHUS U MacIITaOMpPOBaHUS
HOBEHIINX MPUMEHUMBIX TEXHOJOTMI OyJIeT 00ecrneuyeHO CO3JaHuE JOMOJHUTEIbHOM
CTOMMOCTH aKTHUBOB W MPOJIYKIMU, a Takxke TMOBbIMeHa 3(P(EeKTUBHOCTh NPUHATHUS
yIpaBiI€HUYECKUX pelieHuil. byer npoBoAUThCS NajbHElee ylydylleHue KOMMEPUYECKUX,
IPOU3BOJACTBEHHBIX U KOPIOPATUBHBIX OW3HEC-NPOLIECCOB C NMPUMEHEHHUEM IEpPEeIOBBIX
TexHoJsorui, Bkitoyas loT, Big Data, po6oTusupoBanHyto aBToMatu3aiuio mnpoieccos (RPA)
, 5G, nudpoBbIe TBOWHUKH H JIP.

4. MoaepHHu3aLusg aKTHBOB U [IU()POBH3ALIHS



B nensx mocTmKeHUs MOJIOKUTEIBHOTO SKOHOMHUYECKOTo 3ddexTta HeoOX0aTuMO
MPOU3BECTU OOHOBJIEHHE 000PYAOBAaHUS U MOACPHU3AIUIO MPOU3BOJICTB, YCKOPUTH TEMITBI
udpoBU3aIMNA TPOU3BOJACTBEHHBIX MPOIIECCOB M CHUCTEMATHYECKH BHEAPSTH TMEPEIOBBIC
TEXHOJIOTUH.

Bwmecte ¢ ymyummenueM mpou3BoACTBEHHON (()EKTUBHOCTH TOAXO K MOJICPHU3AITUN
OCHOBHBIX (DOHJIOB OyJIeT HampaBJe€H HAa CHUXXEHHE TMOTPEOJICHUS PECypcoB U BBIOPOCOB
3arpsI3HSONINX BEIIECTB.

5. BbIX0Z Ha HOBbIE IIEPEIEJIbl H CO3MaHUE HHIYCTPHH

VYuursiBas cOpMUPOBAHHYIO TTPOU3BOACTBEHHYIO U ChIpheBYyI0 0azy doHja, Ha ee
OCHOBE HEOOXOJIMMO pa3BUBATh HOBBIE MEPEIEIbl. 3aMyCK BHICOKOTEXHOJIOTHUHBIX TPOCKTOB
10 TIPOU3BO/ICTBY MO3BOJIUT YBEIUYUTH JOOABICHHYIO CTOUMOCTD B IIPOMBIIIJIEHHOM CEKTOPE
. Takue MpoeKTHI OyAyT peaTM30BaHbI C TPUBJICUCHUEM YaCTHBIX HHBECTOPOB.

HuBepcudukanus nopTtdens ¥ BBHIXOJ Ha HOBBIC IMEpeesbl MO3BOJIST CO3aTh
YCTOMYMBYK JUHAMHUKY POCTa NMPOAYKTUBHOCTH. B 3TOM CBA3M POHIOM Ha MOCTOSHHOMN
OCHOBE OyJIeT MPOBOJMUTCS aHAIW3 IO IOUCKY HamboJiee TEPCIEKTUBHBIX PBIHKOB H
MapTHEPOB.

@oHJ HaMEPEH y4acTBOBATh B CO3JAHUHM HOBBIX MHAYCTPUM C MYJbTUIIMKATUBHBIM
HKOHOMHUYECKUM 3PPEKTOM U BBICOKOM A00aBIEHHOIN cToMMOCThIO. [luBepcudunnpoBanHas
CTpYKTypa nopTdens MO3BOJIUT CHU3UTh BOJATHIHHOCTD IOXOJ0B 1 MUHUMHU3HPOBATH PUCKH.
bonee Toro, ®ona Oyaer cmocoOCTBOBATH CO3JaHUIO OCHOBBI [IJII Pa3BUTHUSI HOBBIX
KJIACTEPOB UEpE3 pean3aIiuio NHPpaCTPYKTYPHBIX U CUCTEMOOOPA3YIONUX MPOEKTOB.

IlepeyeHb TPUOPUTETHBIX CEKTOPOB JJisi MHBECTUPOBAHMUS, a4 TAKXKE MapaMeTphl MO
YPOBHSIM PUCKA U JOXOJHOCTH OyAyT MEPUOAMYECKH ompeaessaTbhess DOoHI0M Ha OCHOBE
BHYTPEHHUX MOTPEOHOCTEH, HAMPAaBICHUN Pa3BUTUSA CTpaHbl M TJIOOATBHBIX TPEHIOB, C
cOOJII0ICHUEM TTPUHIIUIIOB YCTOMYMBOTO Pa3BUTHSL.

6. Pazeutne HUOKP u HHHOBAIHH, BPICOKOTEXHOJIOTHYHBIX POH3BO/CTB

®doHja yeHIUT paboTy MO Pa3BUTHUIO HAYYHBIX Pa3pabOTOK, TPOMBIIIJIEHHBIX UHHOBAIIMI U
MHHOBaIMOHHOM KyJbTyphl B [1K, a Takke npenyCMOTPUT UHCTPYMEHTHI, CTUMYJIUPYIOIIUE
BHeJIpeHHe oTeuecTBeHHBIX U 3apyoexkHbix HMOKP Ha nmpousBojacTee. CrienyeT BHICTPOUTH
TECHbIE B3aMMOCBSA3M C HAYyYHO-UCCIEIOBATEIbCKUM COOOIIECTBOM U YBEJIWYUTH
npakTudeckuil 3¢deKT HaydHBIX pa3pabOTOK, B TOM YHUCJE C MOAACPKKOW TMPOBEICHHS
HCCIIEIOBATENbCKOM pabOThl OTE€UECTBEHHBIMU KaJipaMu. BaxkHOe BHUMaHUE CIIEYET yAeIATh
Bonpocam kommepuunanuzaiuu HHUOKP B wmensix mnoiydeHHss CBOEBPEMEHHOTO
AKOHOMMYECKOTO 3(hPeKTa OT HayIHBIX Pa3padOTOK.

Co31aH IEHTP HAYYHO-TEXHOJOTHYECKUX WHMUIIMATUB — "eIMHOe OKHO" Il HAy4YHOU U
WHHOBAIlMOHHOW JI€ATEIbHOCTU. B 1eNsX ONTUMHU3AIMU HCIIOJb30BAHUS PECYPCOB,
BeiensieMbix Ha HUWOKP, crneayeT ycuiauTh aJIMUHUCTPUPOBAHUE BBIJICICHUS H
pacxoJ0BaHUsI CPEJICTB, a TaKXKe 00ECIEYUTh MPUOPHUTHU3AIMIO MTPOEKTOB U MPO3PAYHOCTh
MpoIeAYyp MPUHATHS PEIICHUH.



Crparerudeckas neib: pa3BUTHE KOHKYPCHIUA

Hcxong u3 npuopuTeTa MHBECTUPOBAHUSI BHYTPH CTPaHbI CIEIYET, YTO HYKHO YCHIUTh
nogaepxkky MCB kak KJII0OYEBOro JpaiiBepa pocTta 3KOHOMUKHM myTeM Bbixoaa donpa u3
aKTUBOB, oOecrne4yeHuss Ou3Heca KPUTHUYECKOWM UHPPACTPYKTYpOH, a Takxke
COMHBECTUPOBAHHEM B HOBBIE ITPOEKTHI.

1. IPO/SPO wu cHmxeHHe J0JIH B 2dKOHOMHKE

®oHA TPOJOIKUT padoTy MO nepeAadye aKTUBOB B KOHKYPEHTHYIO Cpelly B paMKax
ruiaHoB npuBaTu3anuu [IpaButensctBa PecyOnuku KazaxcraHn, a Takke MEpONpUSITHIL TI0
BBIBOJY HECTPATErNYECKUX aKTUBOB (UBECTULINN).

®oHnpn OyaeT mpuiarath yCWIns K pa3BUTHIO KOHKypeHInu. Hectparernueckue akTHBBI
OyyT NOCTENEHHO BBIBOJUTHCSA HUCXOAS M3 DKOHOMHYECKOW I€JeCO000pa3HOCTH U
s dexTuBHOCTH, a Takke BugeHus ®onaa u [1IK B oTHOMIEHNN HEOOXOAMMOCTH MPUCYTCTBUS
B TOM WJIM MHOM CEKTOpe SKOHOMUKHU. B ToM uncine ®ouj peanusyer cepBUCHbBIE KOMIIAHUU C
YYETOM COI[MATIbHON OOCTAaHOBKHM B PETMOHE M B JAJbHEWIEM TOBaphl, padOTHl U YCIyTd
JAHHBIX KOMITaHUM Oy/IeT 3aKynaTh y CyOBbEKTOB Majioro u cpenHero ouzHeca. OHa u3 3a1au
B paMKaX BbIXOJla M3 aKTHMBOB — M30€KaTh CO3/1aHMSl YAaCTHBIX MOHOIIOJUH. YUWUTHIBAsS
1esaecoo0pa3HoCcTh oOecredeHus: OalaHca MEXy MHTepecaMu TOCylapCTBa U Pa3BUTHS
YaCTHOW MHULIMATHUBBI, KOHTPOJIbHBIE IO yYacTHs/makeThl akinii oHJa B CTPaTErn4ecKux
aKTHUBaX OYyJIyT COXPAaHEHBI.

bynet obecnieuen BbiBoa Ha IPO/SPO kpymnHbIX KOMIaHUH, B TOM YKCIE C IPUMEHEHUEM
sanemenToB "Hapoanoro IPO", mpeamnonararomnero mMpokuii 0XBaT PO3HUYHBIX HHBECTOPOB (
rpaxaan Pecnyonuku Kazaxcran). B Onwxkaiiiive nepuoabl IUIAHUPYETCS BBIBOJ B
KOHKypeHTHY10 cpeny AO "HK "KazMynaiil'a3", AO "DOup Acrana", AO "HK "QazaqGaz" n
np. B nmepcriekTrBe B CTPOroM COOTBETCTBUU C 3aKOoHOAaTeNbcTBOM PecnyOnuku Kazaxcran u
npu OJIaronpHUsITHON KOHBIOHKTYpPE PBIHKA C YYETOM 3KOHOMHUYECKOW 11eJ1ec000pa3HOCTH
@®OHJT MOXET PaccCMOTPETh MEPBUYHOE pa3MelleHHEe COOCTBEHHOr'0 MakeTa akUUi Io
cornacoBanuto ¢ IlpaBurenbctBoM PecnyOnukm Kaszaxcran u JpyrumMu opraHamu
yrpasinenus Oonpa.

BriBon komMnaHuii Ha MyOJUYHBIE PHIHKA aKIMOHEPHOI'O KamuTana O0eCedHuT X
COOTBETCTBHUE BBICOKMM TpPEOOBAaHUSIM JIUCTUHTYEMBIX OpTaHH3alMil, YTO MPHUIACT
N00aBJIEHHYIO CTOMMOCTb.

BaxubiM (ppoHTOM paboThl DOHAA TAKKE OMPENEIICHO CTPEMIIEHUE K COKPAILECHHIO
YPOBHEMN CTPYKTYpPhI AKTUBOB.

2. KpynHbie HHQpacTpyKTYpHBIE IPOCKThI

Peanuzanust kpynmHbIx HHOPACTPYKTYPHBIX TPOEKTOB, HAMPUMEP, B chepax TpaHCIOPTa U
JIOTUCTUKH, BOJIOCHA0KEHUSI M SHEPTeTUKU, HEOOXOANMA B IIEJISIX TOCTPOEHUS OCHOBBI IS
CO3/1aHUsI HOBBIX HMHAYCTPUUA U TPOHU3BOJCTB C BBICOKON J00aBIEHHON CTOMMOCTHIO.
VYBeIMUeHNE HHEPreTUYECKOro NOTEHIMalla MOAAEPKUT pPa3BUTUE IPOU3BOACTB, a



Ka4eCTBEHHAs JIOTHUCTHYECKass WH(MPAacTPyKTypa TIMO3BOJIUT BCTPOUTHCS B TI00ANbHBIC
LETIOYKH JI00aBJIEHHONW CTOMMOCTHU U OTKPOET JOCTYIl Ha HOBBIC 3apyOeKHbBIE PHIHKHU.

boniee Toro, pazBuTHe TPAHCHOPTHO-JIOTUCTUUYECKOTO CEKTOpA MOXKET OKa3zaTh
MOJIOKUTEILHOE BIWSHUE U HA Pa3BUTHE PETHOHOB CTPaHbI, KOTOPBIC MOJyYaT JOCTYI K
TOPTOBBIM MapmIpyTaM C BO3MOXHOCTBIO OKCIIOPTa COOCTBEHHOW NPOAYKIIUHM WU
COKpaIllleHUs ce0eCTOMMOCTH UMITOPTA.

[TapameTpbl NpPOEKTOB OyAyT NpeArojaraTb HMCIOJb30BaHHE COBPEMEHHOTO

000pyIOBaHUS U TEXHOJIOTUH B IEISIX MUHUMH3AIIMU HETATUBHOTO BIIMSTHUS HA DKOJIOTHIO.

B umensix oOecneueHuss SKOHOMHMYECKOW I1€JIECO00PAa3HOCTH peanu3aluu
UHDPACTPYKTYPHBIX MPOEKTOB DOHI MPOAOIKHUT padOTy C YIIOJTHOMOYSHHBIMH OPTaHAMH TI0
nubepanu3aluy TapuHOTrO PeryJIMpoBaHUs U COOTBETCTBYIOIIETO 3aKOHOAATENIbCTBA.

NHBeCTULIMOHHBIE POEKTHI OYyT MPOXOAUTH 00S3aTENbHYIO0 HE3aBUCUMYIO IKCIIEPTU3Y
U KOHTPOJIb CMETHOM JOKYMEHTAllMU MpU OTOOpPE U CTPYKTYpPUPOBAHHUH, a TaKxke Oyner
MPOBOJUTHCS PEBU3HS BCEX KaMMUTAIbHBIX MPOEKTOB HA MPEAMET 3aBBIIICHUSI CTOMMOCTH,
BO3MOKHOCTH ONITUMU3AIMU 3aTpaT. BMecTe ¢ TeM, peanu3anus KpyIHbIX POEKTOB JOJIKHA
OCYILIECTBIISITHCS HA OCHOBE OTKPBITHIX KOHKYPCOB.

3. PazButue pecypcHoO¥H 6a3bl

[IK ®donpa mpoaoipKaT HapalluBaTh ChIPHEBYIO 0a3y. YBelIMUYeHHUE PECypCcHOM 0a3bl
OylleT JOCTUTHYTO 3a CUeT pealu3allui HOBBIX MPOEKTOB TE€OJOTOPA3BEIKH, a TaKKe
pacliupeHusi JeUCTBYIOIIUX MeCcTOopoXkJaeHui. HapamuBanue go00BIUM CHIPBS C
HCTOJIb30BAHUEM TIOJTHOM MOIIHOCTA MPOU3BOJACTBEHHBIX MPEANPUITUN TTOMOKET
peanu3oBaTh JKCHOPTHBIM MOTeHUHMaNd. AKTHUBHOE pa3BUTHE CHOKYCUPOBAHHBIX
re0JIOrOpa3BeIOYHbIX IMPOEKTOB PEMIMT MNpoOJeMy HEI03arpy3Kd MeETATyprudecKux
MOIIHOCTEN, HUCTOILIECHUS 3allacoB TBEPJbIX IOJIE3HBIX HCKOMAEMbIX U BOCHOJHEHHS
MUHEPAIbLHO-CHIPHEBOM 0a3bl CTPaHBI.

DTO TakKe 00ECIICUUT CHIPhEBYIO HE3aBHCHMOCTH IO CO3JIaHUI0 0a3bl IS BBIYCKA
MPOIYKIIMHU C BBICOKOM TOOABIEHHOM CTOMMOCTBIO, T/ie 0c000€ BHUMAaHHUE OYJIET YyIEIEeHO
BOCTPEOOBAHHBIM TOBapaM B COOTBETCTBUM C AQHAJIM30M MOTEHIMAIbHBIX MHPOBBIX
MOTPEOHOCTEH.

4. I'mobabHOE NapTHEPCTBO U KOOPAUHAIUSA HHBECTHIITHOHHOH JE€ATEeIbHOCTH

Cnenyer pacmiupsaTh MPAKTHKY B3aUMOJECUCTBHUS C KPYHNHBIMU MEXAYyHApPOIAHBIMU
opraHu3anusiMid ¥ (QOHJAAMU HAUMOHAJIBHOTO OJArocOoCTOSIHUA B ILENSAX COBMECTHOMU
pealn3alMi WHHUIUAATUB W MOPOEKTOB. bojee TOro, MpUBJICUYCHUE MEKIYHAPOIHBIX
CTPATETUYECKUX MAPTHEPOB OKAXKET MOJIOKUTENbHBIA 3P (DEKT uepe3 TpaHcPepT nepeaoBbIX
3HaHUM, NPAKTUK M TEXHOJOTMW, & TAKXKE NPUBJICYCHUE WHBECTULUHHN ISl YCTOMYUBOTO
Pa3BUTHSA SKOHOMUKH CTPAHBI.

Ycunenne MHUNMATUB MO TI00ATBRHOMY MAapTHEPCTBY HapsIy C reorpauyecKou
nuBepcudukanueil mo3BoauT MoHy MOJYYUTH JAOCTYIl HAa HOBBIE PHIHKM M HapallMBaTh



OTIBIT MEKYHAapOIHBIX HHBECTHUIINH, 00bEeIUHSASA PECYPChl M KOMIIETEHLIUN Yepe3 MEXaHU3MbI
COMHBECTUPOBAHMS U MOBbIIAas UMUK Pecnyonuku Kazaxcran nu @onna.

B Bompocax peanu3anuy HOBBIX MHBECTHUIIMOHHBIX MPOEKTOB DOH]T MPOIOJIKUAT PUHIUI
cOalaHCUPOBAHHOTO (DMHAHCUPOBAHUS IMYTEM BKJIaJa COOCTBEHHBIX CPEJICTB M MPUBJICUEHUS
CPEJIICTB NHBECTOPOB.

ITonmutnka PoHAA 11O TPUOPUTETHOCTH BHYTPUCTPAHOBBIX MHBECTULIMI HE HCKIIFOYAECT
BO3MOYKHOCTH 3apyO€KHbIX HUHBECTULIUM.

Crparernuecku Ba)xHOE MECTOIOJIOKEHHUE, OJaronpusaTHas cpena AJis BeeHUsl Ou3Heca u
MHBECTUI[MOHHBIE CTUMYJIbI CTPAHbl OTKPBIBAIOT OFPOMHBIA MOTEHIMAN JJIsI IPUBICUEHUS
WHBECTHIIMM, KOTOPHIE MOT'YT OBITh HAIIPABJIEHBI B PEAIBHBIN CEKTOP SKOHOMUKH.

@®oHIOM BeAeTCs MOCTOsIHHAA paboTa Mo BhIPaOOTKE pEeKOMEHAAIUHN M0 YIYUIICHUIO
WHBECTULIMOHHOTO KJIMMaTa.

Heo0xonnMo npoBOIUTh pEryJIsipHbIE BCTPEUH ¢ OM3HEC-IapTHEPAMH 110 00CYkKACHUIO
aKTyaJbHBIX BOIPOCOB U MYTEW UX PELICHUS.

5. OTBETCTBEHHOE H PHIHOYHOE TapH(POOOpa3oBaHHE

bonpmas yacte qoxonoB rpynmnsl @oHna GopMUpPYyeETCs U3 PETYIUPYEMBIX T0XO0/I0B
KOMIIAaHUM M TECHO CBsi3aHa C BONPOCAMU YCTAHOBJIEHHUS TapU(POB YINOIHOMOUYEHHBIMU
opranamu. HeoOxoauMo BECTH MOCTOSHHYIO pa0OTy IO HAXOXKJICHHIO OamaHca MEexIy
3alMTON KOHEYHOTO MOTPEOUTENss U MHBECTHUIUSAMU Ha OOHOBIIEHHE M MOJEPHH3AIUIO
OCHOBHBIX ()OHJOB B paMKax COBEPIICHCTBOBaHUS TapU(HON NOJUTHUKH TOCYyAAapCTBA.
Peanusyemble mnpuoputeTHsie MpoekThl @DoHAA B 007aCTH IJNEKTPOIHEPTETHUKH U
rasuuKaluy peruoHOB MOTYT NOTPEOOBATh aKTyaln3alluy Psiia HOPMATUBHBIX TOKYMEHTOB.
[Imanupyercss BeCTH MOCTOSAHHYIO pabOTy COBMECTHO C 3aMHTEPECOBAHHBIMU
roCy/1apCTBEHHBIMU OpPTaHaMU B LEJISAX MOJEPHU3AIMH PETYISATOPHOM 0a3bl.

Cpoku nepexona ®PoHIa K MOJEIU MHBECTHIIMOHHOT'O XOJJAMHIa OOYCIIOBJIECHBI
HEOOXOIUMOCTBIO CO3JaHUs MPEANOCHUIOK B PETYJISATOPHOW CHCTEME, OTX0Aa OT
MEPEKPECTHOTO CYOCUANPOBAHHUS, 0OECTIEUeHUSI IOXOJHOCTH U PEHTA0EIbHOCTH.

6. PaBHBIH JOCTYIT K HH(PACTPYKTYpe H PHIHKAM

B pamkax pedopmupoBanus rpynnsl @oHga IpoAOIHKUTCA padboTa IO CTUMYJIMPOBAHUIO
Pa3BUTHS OTEYECTBEHHOTO OM3HECA MyTEM CO3/IaHUs PaBHOI'O JOCTyIa K HH(PPaCTPyKType.

®dongom OyayT obecriedeHbl BHEAPEHHUE NMPO3PAYHBIX MEXAaHU3MOB M YCTpaHEHHUE
O0apbepoB MJIsI YYACTHHUKOB PBIHKOB MEepepadOTKH HePTHU, MapKeTUHra HePpTH U
He(TENPOAYKTOB, Pa3BUTHS PbIHKA I'a3a, IOCTABOK YIJIS U 3JIEKTPOIHEPIHH, [101a4l BarOHOB
U J0CTyna K Apyrou uHdpacTpykrype.

Crparerudeckas neib: BHeApeHHe npuHIMNIoOB ESG

1. KopnopatuBHOe yrnpaBJIeHHE
VYcunenrne KOpnopaTUBHOIO yHpaBi€HUs OyIeT OJHHUM W3 OCHOBHBIX aCIIEKTOB JJIS
YBEJIMYEHHUS JOJITOCPOYHON CTOMMOCTH KOMITAHHH.



donx ABISETCS HETOCYJAPCTBEHHBIM IOPUAMYECKUM JIMIIOM B (popMe aKIMOHEPHOTO
oOmiecTBa, OOJajalOUM MpPUHAJICKAINIMMA €My aKTHUBaMHM Ha MpaBe 4YacTHOU
coOcTBeHHOCTH. TakuM 00pa3oM, B OTHOMICHHSX C rocyaapctBoM @DOHI BBICTYIAET B
KaueCcTBEe CyOBhEKTa YaCTHOTO MPEANPUHUMATEILCTBA. B 3TON CBS3U OnpeeeHbl TPUHITUTIBI
BEJICHUS ICSTEIbHOCTH B KAYECTBE HE3aBUCUMOU KOMMEPYECKOUN CTPYKTYPHI.

1. Pasrpanunuenue nonHomouui IIpaButenscrBa PecnyOnuxu Kazaxcran kak
€IMHCTBEHHOI0 AKIIMOHEPA U B YaCTU IOCYJapCTBEHHOI'O PETyJIMPOBAHUS B OTHOLICHUU
yrpasiienusi @ongom. [IpaBUTENbCTBO yyacTByeT B ynpaBieHUH DOHIOM HCKIIOUUTEIBHO
MOCPEJACTBOM pEANTU3allMA MOJHOMOYMA W HHTEPECOB E€IMHCTBEHHOTO aKIHOHEpA.
IIpaButenscTBO mnpenoctabisieT POHAY M OpraHu3alvsIM MOJIHYHK OIEPALMOHHYIO
CaMOCTOSITEJIbHOCTh M HE JOIMYCKAeT BMeEIIATeNIbCTBA CO CTOpPOHBI I[IpaBuTENnbCTBa U
rOCyJIapCTBEHHBIX OPTaHOB B ONEPATUBHYIO (TEKYIYI0) U UHBECTUIIMOHHYIO JIEATEIIbHOCTD.
OyHKIMK U TpaBa aKIMOHEpa HEOOXOJIMMO OCYHIECTBIATH depe3 COBET AMPEKTOPOB U
YCTAHOBJIEHHUE KJIFOUEBBIX MTOKA3ATENIECH AEATEIIbHOCTH.

2. IloBeimienue ponu Cosera aupekTopoB. Posib CoBeTa IUPEKTOPOB B YIPABICHUH
@DOHJIOM TOBBINIAETCS HA TMOCTOSIHHOW OCHOBE C (DOKYyCOM Ha MHEHHUE HE3aBHUCHUMBIX
TUpeKTopoB. DoH OYIET CTPEMHUTHCS MOISPKUBATDH JIOII0 HE3aBUCUMBIX JUPEKTOpoB B 1K
Ha ypoBHE 50 % OT cOCTaBOB COBETOB AUPEKTOPOB.

3. CTpYKTYpBI COCTaBOB COBETOB JUPEKTOPOB OYAyT BHICTPOCHBI C Y4 ¥ TOM TpeOOBaHUI
no (OPMUPOBAHUIO TMOJHOUECHHBIX M 3(P(PEKTUBHBIX KOMHUTETOB, KOTOpbBIE SIBISIOTCS
KJTFOUYEBBIMU pa0OYMMH OPTaHAMH COBETOB AUPEKTOPOB. DOoHI OyAeT MOAAepKUBATh pabOTy
C IPEEeMCTBEHHOCThIO cocTaBoB coBeToB aupekTopoB [1K. Jlns sToro 6yner obecneunBaThes
KaueCTBEHHas paboTa Mo MOAJACpPKaHUI0 KaAgpoBoro pesepBa DoHma sl MOTEHIUATBHBIX
4JieHOB coBeTOB AupekTopoB I1K, a Takke mogdopy 1 HaltMy TUPEKTOPOB, COOTBETCTBYIOIIUX
1[eJIEBOMY MPOUITIO.

4. Yupasnenue 1K Ha npuHIMnax KopnopaTuBHOro yrpasieHus. OoHT y4yacTBYeT B
yrpasieHun 1K mocpeacTBom peann3zanuuy npaB akiMOHEpa U B3aUMOJICUCTBHS C COBETAMHU
nupekTopoB 1K, B TOM dncie uepe3 cBOMX NPEeACTaBUTENICH B COCTaBaX COBETOB JUPEKTOPOB
ITK. s Bcex 11K BHE 3aBUCMMOCTH OT IJIaHOB U CPOKOB BhiXoJ1a Ha IPO mocTaBiieHa meib
[0 CYHECTBEHHOMY YIIYUIIEHHWIO MPAKTUK KOPIIOPATUBHOIO YMOPABJIEHUS A0 YPOBHA
JUCTUHTOBBIX TPeOOBaHUMN BEIYIIUX MEXKIYHAPOIHBIX OUPK B 4ACTH KOMILJIACHC, PACKPBITHS
nH(pOopMaIK, TPO3PAYHOCTH, 3aKYIIOK U IPYTUX ACTIEKTOB KOPIIOPATUBHOI'O YIIPABJICHMUS.

5. JleATeNnbHOCTh UCXOAs U3 KOMMEpUYECKUX UHTEpecoB. [Ipu npunsatumn pemenni @oux
HUCXOJUT, TPEXKJE BCEro, U3 KOMMEpPUECKOW Iiesecoo0pa3HocTh. Bompockl coruanbHOM
MOJINTUKH OYyT YUUTHIBATHCS UCXO/s1 U3 MHTEpecoB DoHma.

Peanuzanust aydmmx MHPOBBIX MPAKTUK KOPIOPATUBHOIO YIIPABJIEHUS IMO3BOJHUT
MOBBICUTh YPOBEHb BOCHPUATUA KOMIAHWUW aKIUOHEpAaMH W HWHBECTOPAMH, CHU3HUTH
CTOMMOCTb 3a€MHOT0O KallUTaJla U, B KOHEYHOM HUTOrE, MOBBICUTH JIOATOCPOYHYK0 CTOMMOCTh
KOMITaHWH.



2. OTKpBITOCTh, TPAHCNIAPEHTHOCTH U KOMILJIACHC
B pamkax oOecrneueHusi TpaHCTIAPEHTHOCTU JesTelbHOCTH DOHIA IIaHUPYETCs
s PeKkTUBHOE U TECHOE B3aWMOJICHCTBUE C AHTUKOPPYMNIIMOHHOUN CciyXO00MW, opraHamu
(hMHAHCOBOTO MOHUTOPHUHTA U IPOKYPATYPHI.

[ToBbIIaeTCS PONTH CIYKOBI KOMIUIACHC C IMIUPOKUM JIOCTYIIOM K pacCMaTpPUBAEMbIM
BOITPOCAM OPTaHOB YIIPABJICHUSI KOMITaHHIA.

Bueapsiercst ropu3oHTaIbHBIA MOHUTOPUHT B LESAX paclIMpeHus HHPOPMAIMOHHOTO
B3aMMOJICHCTBUSL C YHNOJHOMOYEHHBIM TOCYAapCTBEHHBIM OPraHOM, OCYIIECTBISIOLIAM
PYKOBOJICTBO B cpepe oOecreueHus MOCTYIUICHUI HAJIOTOB U TIIaTeXel B OI0/IKET.

3. ConuainbHas OTBETCTBEHHOCTh

®oHJ CTPEeMUTCS MOCTOSHHO YJIydlllaTh YCJIOBHUS TpyJa COTPYIHHUKOB, MEpHI
0€30MacCHOCTH W JIPYTHE COIMATBHBIC ACTICKTHI ISl TMOBBIMICHUS OJarOCOCTOSIHUS JIFOJCH.
donpx paccMaTpuBaeT OanaHC MEXAY MPOU3BOJCTBEHHBIMHU MOAXOJAMU U COLUUATBHBIMU
MPUOPUTETAMHU KaK OJHY W3 OCHOBHBIX 3a/lad B PEruoHaxX MNPUCYTCTBUS. PerymisipHbie
corposiornueckue uccnegoBanus Bo Bcex [IK u BbipaboTka KOPpEeKTUPYIOMIMX Mep OyayT
MPOJOJKEHBI.

B ®onne yreepxaeH KoMruiekCcHbIN MIaH 0 00ECIICUCHUIO COMAIBHON CTaOUILHOCTH.
Byner mponomxkena paboTra mo MPOJBUNKEHHUIO U YKPEIUJICHUIO POJIM MPUMUPUTEITBHBIX
WHCTUTYTOB, B TOM 4Yuclie 0O0ydeHue mpod)CO030B H CO3JaHHE COOCTBEHHOTO ITyja
MenuatopoB. boiiee 84% MPOM3BOJICTBEHHOTO IEpPCOHajda KoMIaHui rpynmnbsl PoHna
SBJISIFOTCS WieHaMu TIpo(coro30B. B paMkax KOJIEKTHBHBIX JOTOBOPOB i PAOOTHUKOB U
YJICHOB UX ceMell mpeaycMoTpeHo 6osee 20 BUAOB COIUATIBHBIX JBIOT, MEPEUYEHb KOTOPHIX
OyIeT pacluupsThCs.

@oHA NPOAOIKUT BHOCUTH BKJIaJ B COIMAIBHOE PA3BUTHE CTPaHbl IMYTEM
OCYIIIECTBJICHUSI OJIarOTBOPUTEIBLHON JEITEIBHOCTU U KOPHOPATUBHOTO CIIOHCOPCTBA, a
TaKke MPOJIBU>)KEHUSI KOPIIOPATUBHOT'O BOJIOHTEPCTBA.

B pamkax peanuzanuu KOHIENIMH 'CIIBIIIANIEE TOCYJIapCTBO", a TakKe JJIs ydeTa
MHTEPECOB rpaXKJaHCKOr0 OOIIEeCTBa U MHEHHS OOIIECTBEHHOCTH ISl 00CYKIEHUS IIUPOKOTO
Kpyra BonpocoB co3fan O0111ecTBeHHbIN COBET, pOJIb KOTOPOTo OyAET MOBBIIIATHCS.

4. IlepenoBsie npaktukn H&S

Bbyner obecrieueHo cHukeHUE TpaBMaTu3Mma B rpynmne @oHia no npuHIuMy "HyJIeBOH
tonepanTHOCTU". B »Tol cBsizu DOHIY HEOOXOAMMO YCOBEPIIEHCTBOBAThH PabOTy IO
o0ecIeueHnIo MepcoHaIbHOM 0€30MacHOCTH U Oe3aBapuiftHOTO MPOU3BOICcTBA. KiltoueBbiMU
HaIpaBJICHUSIMU JIOJHKHBI CTaTh BHEAPEHUE JTYUIIUX MUPOBBIX MTpakTUK B chepe H&S, B Tom
YHCJIe C UCTIOJb30BAaHUEM WHHOBAIIMOHHBIX M ITU(MPOBBIX PEIICHHM, pa3BUTHE HEOOXOIUMBIX
KOMITIETEHIIMH, a TAKKE MOBBIIIEHUE OCBEJIOMIIEHHOCTH U KYJbTYpbl 0€30MMaCHOCTH TPY/a.

Bbonee Toro, ciaemyer BEICTpanBaTh B3aMMOJICHCTBAE U OOMEH MPAKTHKAMU C TIOIPSTHBIMH
KOMITAaHUSIMHM B IEJSAX YIy4IIeHUS M obOecreyeHusi O€30MacHOCTH pabdouuX MECT MpHU
BBITIOJTHEHUH PA0OT U OKa3aHUM YCIyT JJis rpymnnsl DoHja.



Baxxnoii gacteto 3agaun [IK Oyner pa3Butue moBeneHUYE€CKOro JIMJIePCTBa B BOMPOCaX
paboThI C MOCIEACTBUSIMU MPOU3OMIEANINX HWHIIUIACHTOB, B TOM YHCJE MyTEeM NPUHSITUS
pETIAMEHTUPYIOIIUX TPaBUI U (WJIN) POLETYD.

5. PazBuTHe 4e€JI0BEYECKOTO KAlUTAaaa

donay HEOOXOIUMO HapalluBaTh KaJIpOBbIN MOTEHIMAJ, YCUIMBATh KOMIIETCHIIUA B
HOBBIX OOJIACTSIX U 3aHUMAThCSl HEMPEPHIBHBIM MOBBIIIICHUEM KBATM(DUKAIIMKA COTPYAHUKOB,
OCHOBBIBASICh Ha JYYIIMX MHPOBBIX TMpakThkax. [IoMMMO TEXHHYECKHX HaBBIKOB
HEOOXOIMMO YIIydIllaTh JUJAEPCKUN MOTEHIMal COTpyIHUKOB DoHAA, MOIIEpKUBAs
pPa3BUTHE COBPEMEHHBIX OM3HEC-JIUICPOB.

Taxxe TpeOyeTcsi BHEAPATHh Pa3TMYHbIC MEXaHU3MBI, B TOM 4YHuCJe He()UHAHCOBBIC, B
HeNIX yAepKaHus KaJApoB, BKJIOYAs YJIyUIIEHHWE YCJIOBUU KOJIJIEKTUBHBIX JOTOBOPOB U
COI[MATILHOTO TMaKeTa, MyOJIUnYHOE TPU3HAHUE 3aCIIYT.

®oH poI0IBKUT (hopMuUpoBaHUe U pa3BUTHE A (PEKTUBHON KOPIIOPATUBHON KYJIBTYPHI,
O0aszupyrolecss Ha CHUJIBHBIX JHUAEPCKUX KOMaHAaX, BHEJIPEHHH OCHOBOIOJIAraroIIUuX
NPUHIMIIOB MEPHUTOKPATUH W HWHBECTUPOBAHMM B pa3BUTHE KaApoB. JlanpHeliee
MPOJIBMIKEHUE JOJKHBI TMOJYYUTh KOPMOPATUBHBIE II€HHOCTH, KOTOpbIe OyayT
CIIOCOOCTBOBATH JOCTHKEHUIO CTPATETMUECKHUX 1IEJIEH U KITF0YEBBIX MTpHopuTeTOB DOHA.

Crnenyer mpoAOKUTh MPAKTUKY CO3/JaHUS PaBHBIX YCJIOBHUH TpyJia BCeM pabOTHHKaAM,
UCKJITIOYas JIt00bIe (POPMBI IPUTECHEHUS WIIM TUCKPUMHUHAIIMK B 00JIACTH TPyAa U 3aHATOCTH.
@doHJ HalleJIeH Ha MOOUIpeHUE Pa3zHOooOpas3usi BO3PACTOB, I'€HJEPHOTO M HAIMOHAIBHOIO
OanaHca B rpymnmne kommnanuii oHpa.

6. PecypcocbepesxeHne
B nensix CHM)KEHUS HETAaTUBHOIO BJIUSHUS HAa OKPYXKAIOIIYIO Cpeay TpeOyroTcs
MOJIepHH3aUS 000pY0BaHUs, IPUMEHEHHE COBPEMEHHBIX TEXHOJOTHH MpU peaTnu3aiuu
HOBBIX MHBECTUIIMOHHBIX MPOEKTOB. HeoOXoauM KOMIUJIEKCHBIN MOJIX0M C MPOJABUKECHUEM
KyJBTYpbl O€pEXKIMBOTO OTHOIICHHS K OKpYKAIOIeH cpefie, MOTyYeHUEM MEKTyHapOIHBIX
peitunroB B cepe ESG, a Takke npumMeHeHreM HUQPPOBBIX TEXHOJOTUH 711 MOHUTOPUHTA
AKOJOTMYecKOro Bo3aeiicTBUsi. C y4eTOM OCHOBHBIX NPUOPUTETOB PA3BUTHUS
ANeKTposHEepreTuyeckoi orpaciu Kazaxcrana rpynna @onja 6yJ1eT CTpPEMHUTHCS K PA3BUTHIO
Y IPUMEHEHUIO YUCTHIX YTOJIBHBIX U JPYTUX HAUITYUIIUX JOCTYIHBIX TEXHUK.
®onpa Oyner cTpeMUTbCsi K 3QPEKTUBHOMY HCIOIB30BAHUIO PECYPCOB, BKIOUAs
TOIUIMBHO-HEpPreTuYeckue W BoJHble. CrelyeT BHEAPSTh MEPEeAOBbIE TEXHOJOTUH U
MHHOBAI[MOHHBIE PEIICHUS JUIsl COKpALIEHUs YIETbHOIO UCII0JIb30BaHus pecypcoB. Hapsnay ¢
TEXHOJIOTUYECKUM TEPEOCHAIIEHUEM KIIOUEBBIM aCEKTOM CTaHET Pa3BUTHUE KYJIbTYPhI
OCPEIKIIMBOCTH.
7. [ekapboHu3anus
KnumaTtnueckass moBecTka MpeamnosiaraeT MepecMoTp OuszHec-moiened u
TEXHOJOTUYECKYI0 TpaHCHOpMAIMI0O C AaKIEHTOM Ha HU3KOYTJIEPOJAHOE pa3BUTHE.
JlonrocpouHas 3aj1a4a — JOCTHKEHUE YIIIEPOIHON HEUTpanbHOCTH K 2060 roy.



Paszpabotana Konneniusa Huskoyriaepoaaoro pazputus @onna. KiitoueBble MHUIIMATUBBI
[IK noykHBI OBITH HANpaBJIEHbI B TOM YUCJIE HA 3aMEILEHUE YTroJbHOW IreHepaly ra3oBoH,
BBO/JI HOBBIX MOIITHOCTEW HAa OCHOBE AJIbTEPHATUBHBIX UCTOYHUKOB SHEPIHH, CTPOUTEIHCTBO
00bexToB BUD niis coGcTBeHHOTO MTOTpebIIeH s, JHEPTOADPEKTUBHOCT, BHEAPEHHUE CUCTEM
XpaHEHHMsI SHEPTUH, YIaBIMBAHUE U XPAHEHHE YIJIEpOa, BOJOPOJHYIO SHEPIrEeTUKY, a TaKkKe
MEPONPUATHS N0 O03EJICHEHUIO U MOTJIOUIEHUIO yriiepoaa. bosiee Toro, B ciiyyae NpUHATUSA
pemenust IIpaButensctBoM PecnyOnuku KazaxctaH mnpu  corjlacCMM  MECTHBIX
MPEACTABUTENIbHBIX OpranoB DOH/T MIIAHUPYET CTPOUTEIBCTBO ATOMHOM 3JIEKTPOCTAHIINH.

Bwmecte ¢ Tem, 3HauMTeNbHAs poib OyJET OTBEIEHA BHEAPEHHUIO IU(POBBIX PEIICHUI,
NPOABMKEHUIO 3KOJIOTHYECKON KYJIbTYPbl U U3MEHEHUIO MBIIIJICHUSI B CTOPOHY O€peKIMBOTO
MOJIX0/1a K OKPYKAOLIEH cpelie.

bonee Toro, nepexox K HU3KOYIJIEPOJHOMY Pa3BUTHIO OKAXET BIMSIHUE U HA IPUHATHE
WHBECTUIIMOHHBIX PEUICHUN, a TaKXe 3aKylOUYHYIO [EeSATEIbHOCTh — B KayeCcTBE
JOMOJHUTENBHOIO MapaMeTpa HeoOXxoaumo OyaeT paccMarpuBaTh 3(PQPEKT Ha BBIOPOCHI
NAapHUKOBBIX T'a30B U 3arPSI3HSIOLINX BEIIECTB.

VYuuThiBas BBICOKMI MPUOPUTET BOMPOCA 0OECIIEYEHUsI SIHEPreTUYECKOM 0€30MacHOCTH
CTpaHbl, B Ommxkaiiiue rojsl GoHA MPOJOIIKUT peaanu3aliio MPOEKTOB MO CTPOUTEILCTBY
00BEKTOB YroJibHOW reHepauuu Hapsay ¢ pa3Butrhem mnpoexkroB BUD. Ilpu stom Oyner
COXpaHEH MOKa3aTesb M0 CHUKEHUIO HETTO YIJIEPOAHOIO Clea.

8. "3enenoe" ¢puHaHCHpPOBaHHE

HeoOxoaumo pa3BuBaTh HOBbIE MHCTPYMEHTHI (DMHAHCUPOBAHUSA HPOEKTOB,
COOTBETCTBYIOIIMX "3eeH0i" TakcoHoMuH. B nononHenue K "3eneHoMy" GrUHAHCHPOBAHUIO
OT MHCTUTYTOB Pa3BUTUSA U (PUHAHCOBBIX MHCTUTYTOB CIEAYET PACCMOTPETH BO3MOKHOCTh
BbIITyCKa '"3ejeHbIX" oOnuramuii, MpPUBA3aHHBIX K OJKOJOTHYECKHMM M KIUMATHYECKUM
LIEJIEBBIM ITOKA3ATEIISIM.

bonee Toro, ¢ yueToM NOTEHIMaIA BBEACHUS YIVIEPOJAHOIO HAJIOra U JOMOJHUTEIbHBIX
mTpadoB 3a BEHIOPOCH MAPHUKOBBIX T'a30B, a TAKKE MPOJAXKH YIIIEPOAHBIX KBOT HEOOXOAUMO
NpPEeIyCMOTPETh MEXaHU3Mbl AKKyMYJIUMPOBAaHHUS CPEACTB KakK LEJIEHANPABICHHOTO
JOTIOTHUTEIBHOTO UCTOYHHKA (DOHAUPOBAHUSA ""3€TIEHBIX" MPOEKTOB.

Takxe ciaeayer pacCMOTPETh BO3MOKHOCTh MCNoJib30BaHu otunciennid Ha HUOKP nmsa
MHHOBAIIMOHHBIX MIPOEKTOB M0 MEPEXOAY K "3€JIEHOI" 3KOHOMUKE, HAIIPUMED, YIABIUBaHUE U
XpaHEHUEe yIJepoJa, MPUMEHEHUE BOJOPOJIHBIX TEXHOJIOTHMMH, IOIJIOLIEHHE BBIOPOCOB
MIAPHUKOBBIX ra30B YEPE3 O3EJICHEHHUE.

Cnenyer OTMETUTh, UTO (PMHAHCUPOBAHUE MIPOEKTOB HE OyJIeT OrpaHUYMBATHCS JUIIb "
3€JICHBIMH" OOJIMTalUsIMU.

Bueapenue npunuunoB ESG onpeneneHo B KaUECTBE OTAEIbHONW CTPATETHYECKOMN LIEIH.
IIpn 3TOM, NMOBECTKA YCTOWYMBOrO pa3BUTHUA O0O3HAUYEHA KAK OCHOBHOW MOJIXOJA MpPH
JOOCTH>KEHUU 3a/1a4 110 BCEM HAIPaBJIEHUAM JesITeNbHOCTH PoHaa.



Peanuzamus ®onmom obo3HaueHHbIX 20 wHHUIMATUB obOecreuut 3¢G(eKTuBHOE
JOCTHKEHUE cTparernueckux 1enei. B pesynprare @oH BHECET BKIIA B AUBEpCUPUKAIINIO
HallMOHAJIbHOW 9KOHOMUKH, a TaK)K€ OCYIIECTBIECHUE MPOPHIBA B HHHOBAIIUOHHOM Pa3BUTHH.
[Ipu 3TOM BHEApPEHHUE MPUHITUIIOB YCTOMYMBOIO PA3BUTUS U CTPEMJICHUE K YTJIEPOTHOU
HEUTPATIbHOCTH TMO3BOJIAT MPUYMHOXUThH OnarococtosHue Hapoaa Kaszaxcrana, coxpaHUB
AKOCUCTEMY JIJIsl OYTyIIUX TTOKOJICHUH.

JlocTH)KeHUE MUCCHM U OCHOBHBIX MpuopuTeToB PoHaa OyaeT oOecreueHo 3a cYeT
PETYISIPHOrO MOHUTOPHUHTA HUKeyKa3aHHbIX cTpaTerndeckux KIIJ (mpunoxenue 3):

Crpareruu LeneBoe 3HaueHuE Oxupanus
ecKue

HaIlpaBJIeH e Crparernd EjLiam,

L eckue KII/{ 2025 2028 2032 2040 2050
JIESATEIBHO

CTH

OddexTun [IpouzBoau

1,2x kx 1,3x k 1,5x «x

HOeE YBenuueHn TENBHOCTh KOd(h . 2001 001 2001 2x k2021 3x k2021
yIpaBlieHH € Tpyna
(§] CTOUMOCTH
HOpT(l)eJ'IeM TUCTBIX 1 3X K 1 6X K 2x 4x 7x
NAV . ’ ’
aKTHBOB ( AKTHBOB K03d- 0o 2021 k2021 k2021 k2021
33,3%)
NuBectunu
u B
. TpPJH TT. 8,2 17,0 31,6 55 80
OCHOBHOH
KarmuTan
CHuxeHue
IKOCHCTM e 201 o <5.9 <55 <5,0 <5,0 <5,0
a nnsg KOHKYDEHII ®doHna B
ousneca ( . SKOHOMHUKE
33,3%) Banosoii
MIPUTOK
MHOCTPaHH MJIPA JIOJLI.
o ox CIIIA 8,0 15,5 27,8 50 80
WHBECTHUITH
i
ESG-pei
HFSG peHTH :ep“em““ 40 60 70 77 100
VYcroitunBo Brenpenue
€ pa3BUTHE TPHUHIUIIOB Crmxenne
YTIIEPOTHO 2021 2021 2021
ro ciena
IV. Cucrema ynpaBneHus pucKkaMu
Mepsnl 1o Meponpusitus 10
HaumenoBanue
Ne n/m [ocnencTBust pucka TNpeRyNpPEekACHUIO  pEarupoBaHHIO TPU
pHCKa MK yTPO3bl
pHcka HACTYIUICHUH PHCKa

1 2 3 4 5



Crpaternyeckoe HarpasieHue 1. DpdekTuBHOE yrpaBieHue NopTdeseM akTHBOB

1.1
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CTPaHOBBIX CAHKLHUN
Ha rpynny ®onna
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BO3MOKHOCTEH
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OTHOIICHUHU

3apyOCIKHBIX AKTHBOB NP AKTHUK
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‘-IyBCTBI/ITeJ'H)HI)IX
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CTpaTequecxoe HampaBJICHUEC 2. DxocucTemMa JJIA OuzHeca

BHuecenne
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Tapu(HYIO MOJUTHKY aJIbTCPHATHBHBIX

U yJIydlIeHHE HCTOYHHKOB
¢buHaHCOBOM (uHAHCHPOBaHUS
CTaOMIILHOCTH
PasButue
YayuyumieHnue BHYTPEHHUX
WHBECTUIIMOHHOM KOMIIETEHIHH,
npusnekarensHoctu  HUOKP u
MHHOBAITUHA
CBoeBpeMeHHBIN
IOMCK HCTOYHUKOB
IToumck
(hMHAHCUpPOBaHUSA U
albTePHATUBHBIX
IUBepCUPUKAIHSL
o HCTOYHHKOB
HHPPACTPYKTYPHBIX
pactpy YP (buHAHCUPOBAHHUS
BO3MOYHOCTEH U
pecypcoB
Passutne ®oHna B
KadyecTBeE
HE3aBHCHMOU
KOMMEpUECKOH

OOpamenue B
OCHOBE MEPENIOBBIX COOTBETCTBYIOIIUE

CTPYKTYpbl  Ha

WHCTaHIUH
KOPIIOPaTUBHOTO

YIIPaBJICHUSL.

Anamu3z BBIOOpa

HapTHEPOB

JduBepcudukamus  OnrtumMusanus

HNCTOYHHUKOB TOXOO0B pacxoJ0B

Buenpenue
MEPEIOBBIX CHUCTEM
mo kubep
0e30macHOCTH,
cobOmrogeHne
periaMeHToB
MPOTOKOJIOB
MH(pOPMAIIMOHHON
0e30MacHOCTH

Omnpenenenue u
yCTpaHEHHE
ys3BUMOCTEN

Pa3paborka
HOPMAaTHUBHOM 0a3bl
M0  Ppa3BUTHIO
HUOKP u
WHHOBAIM{, MEp 10 IPOEKTOB B 00IaCTH
ctumynupoBannio  HUOKP

HUOKP u

BHEIPEHUIO

WHHOBAILIUH

IIpuopurusanus



2.1

2.2

23

2.4

HebnaronpustHas
KOHBIOHKTYpa pBIHKA
UL BBIBOJIA AKTHBOB
Ha [IPO/SPO

HeobecneueHHOCTD
UCTOYHHKAMHU
(buHaHCHpPOBAHUS
wim TapudamMu

JlnutenbHas
ajanTaius K
rino0anabHEIM
H3MCHEHHSIM B
MOJENSAX BEIACHUS
Ou3Heca

CoryiacoBanue
CKOpOCTH
COMOCTAaBIICHUS
BO3MOJXKHOCTEH CO
CKOPOCTBIO
TEXHOJIOTHYECKUX
W3MEHEHUN

HecBoeBpemenHoe
HNpHUBJIEUYEHHE
(donarpoBaHus

Hepeanuzanus
HUHBCCTHUIIMOHHBIX
MPOEKTOB, KOTOpast
npuBeneT K
OTCYTCTBUIO

uHPPACTPYKTYPHI
111 OM3Heca

CHuxeHue

s exTuBHOCTH U
KOHKYPEHTOCIOCOOH
ocTH

Hecnoco6HOCTH
HCII0Jb30BaTh
p BIHOYHBIC
BO3MOKHOCTH

Crpaternyeckoe HampasieHue 3. YCTOWYMBOE pa3BUTHE

3.1

32

33

OrpaHu4eHHBIN
JIOCTYIl K HOBBIM
3eleHbIM"
TEXHOJIOTHUSIM

Henocratok
SKOHOMHYECKHUX
CTUMYJOB  JJs
BHEJIpEHUS '"3€IIEHBIX
" TEeXHOJIOTHI

VixkecToueHHe
JKOJIOTUYECKHUX
TpeOoBaHUH

®OUHAHCOBBIE U
penyTaluoOHHbIE
NOTEPH, CHIIKEHHE
WHBECTULMOHHON
MIPUBJIEKATEIEHOCTH
n
KOHKYPEHTOCITIOCOOH
OCTH

VYBenuuyeHnue
BEHIOpOCOB
MTAPHUKOBBIX Ta30B U
3arpsA3HSIOIINX
BEILIECTB

duHaHCOBBIC MnoTepu

CBoeBpeMeHHas
IOArOTOBKA aKTHBOB
Y aHAJIN3 PHIHKA

Brecenue
H3MCHCHHU U B
Tapu(HYIO MOTUTHKY
W yJIydlIeHHE
¢buHaHCOBOM
CTa0UIBLHOCTH

Buenpenue
nepegoBbIX
TEXHOJIOTHH,
MPOJBUXKCHUE
KOPIOPaTUBHOMI
KyJIbTYDPBI
MOCTOSHHBIX
npeoOpa3oBaHuil H
yJIydlieHui

ITocTtosiHHOE
oOydeHue nepcoHaa

ITouck u
MIPUBJICUYEHUE
CTPAaTErnueCcKuxX
MapTHEPOB

BbipaboTka HOBBIX
HHCTPYMCHTOB
(uHAHCHPOBAHUSA

CBoeBpeMeHHas
peanmzanys IJIaHOB
o AexapOoHU3aIuH,
B3aUMOJIEUCTBUE C
YIOJTHOMOYECHHBIMH
opraHamu

IlepecMoTp mi1aHOB
10 BBIBOJLy aKTHBOB
na [PO/SPO, mouck
CTpaTeTHUECKHUX
MapTHEPOB

Houck
AIBTEPHATUBHBIX
HCTOYHHUKOB
(brHaHCHPOBaHUS

YckopeHue
nuGpoBU3ANNK |
MIEPETOArOTOBKH
Kajapos,
NpHUBICUYCHHE
JKCIIEPTOB

IIpuBneuenue
CTpaTEerHuecKux
TIapTHEPOB

ITouck m aganramus
anbTEPHATUBHBIX
TEXHOJIOTUH

IMIpopabotka ¢
YIIOTHOMOYCHHBIMH
OpraHaMH BHECCHUS
H3MEHEHUN B
3aKOHOJATENIbHbIE U
HOpPMAaTHUBHLBIC
JIOKYMCHTBI

VckopeHue mepexosa
K HHU3KOYTJIEPOIHOMY
pasBUTHIO, ITOMCK
AJIbTCPHATUBHBIX
opceTHBIX
HHCTPYMEHTOB

Jlmaraoctuka
KOPTIOPATUBHOTO



34

3.5

Muccus, BUieHHEe, CTpaTeTHIeCKHe HAIIPaBJICHUS JeATEIFHOCTH, LM, 331291, KIIIOYEBhIe

Hapymenue
OPUHIUIOB
KOPIIOPATUBHOTO
yIpaBIeHUS

Hedbunur xampos,
OTTOK
KBATU(UIIIPOBAHHEI
X Ka[poB

CHuxeHue
KpPEIUTHOTO
pelTuHTa u
MHBECTUIINOHHON
TIPUBIIEKATEIBHOCTH

Henocratok
KOMIIETCHIIUH,
HECBOEBpEMEHHAas
peanu3anus IUIaHOB
0 IeKapOOHU3AIHH

CBoeBpeMEHHOE ynpaBieHUs U
BHEJpEHUE NpUHATHE
MepEeIOBBIX MPAKTUK COOTBETCTBYIOIINX
KOpPHOpPaTUBHOTO Mep
yTIpaBICHUS
IToBbpimeHUE
KBaIU(UKAIAH

IIpuBneuenue
cotpynHHKOB PoHza

BHEIIHUX 3KCIIEPTOB,
n IIK, ycunenue

N obecneueHne

KOPIOPaTHBHOU

MPEEMCTBEHHOCTH

KYJbTYpPBbI, CO3LaHHUE

KaapoBOT'O COCTaBa

MOKa3aTeim ACATCIIPHOCTH

Muccus

Bunenue

CtpaTterndeckue
HaIlpaBJIeHUS

emn

3amaun

YCIIOBHH Tpyna

61aronpUATHBIX

[Tpunoxenue 1

K HnaHy pa3BUTHA aKITUOHEPHOT'O

obuiecTBa

"doH1 HAMOHAIHFHOI'O 0JIar0COCTOSHUSA
"Campyk-Kazpra" Ha 2023 - 2032 roast

OGecrieueHne yCTOMYMBOTO Pa3BUTHUS SKOHOMHMKH M CO3JaHUE OJITOCPOYHOM

CTOMMOCTH TIOCPEICTBOM 3(P(PEKTHBHOTO YHPABICHUS AWBEPCUPUIIMPOBAHHBIM
noptdeneM aKTHBOB M IOJJEPKKM OHM3HEca B MHTepecax Hapoja PecryOimku

Kazaxcrtan

JInnep HalMOHANBHOM KOHOMUKH, OCYLIECTBIISIOIIUNA IPOPBIB B MHHOBALIUOHHOM
pPa3BUTHU Ha MPUHIMIAX OJaronojy4us JIIOACH M 3allUThl OKPYXKAIOUIEH Cpebl

Yepe3 OTBETCTBECHHLIC MHBEC

O¢ddexTrBHOE ynpaBIeHHE
mopTdeeM akKTHBOB

VBenuueHnue CTOMMOCTH
YHUCTBIX aKTUBOB

1. IloBEIIEHUE
MPOU3BOIUTEILHOCTH
TpyZa.

2. dunaHcoBas
CTaOUIBLHOCTD.

3. Omnrumusanumsa o
COBEPIICHCTBOBAHNE
OHM3HEC-TIPOIIECCOB.

4. MopaepHu3anusi akTHBOB
u uupoBHU3aLUsL.

5. BpIXog Ha HOBBIC
nepenesnsl W CO3/aHUE
HHAYCTPHIL.

6. PazButne HMOKP mun
HHHOBAIMH,
BBICOKOTEXHOJOTHYHBIX
TIPOU3BOJICTB.

TULIMA
DkocucreMa i OusHeca

Pa3Burtue koHKypeHIH

7. IPO/SPO wu cHmxeHne
JIOJIA B 9KOHOMHUKE.

8. Kpymnusbie
HHPPACTPYKTYPHBIC
MPOEKTHI.

9. PasButue pecypcHou
0a3bl.

10. I'mobGansHOE
MapTHEPCTBO u
KOOPpAHMHAIUS
WHBECTHI[MOHHOHN
JIeSATEIbHOCTH.

11. OtBercTBeHHOE U
pPBIHOYHOE®
TapudoobpazoBaHue.

12. PaBHBIH gocTym K

uHdpacTpykType H
PBIHKaM.

VYcroituuBoe pa3BuTue

Brenpenne mnpuHIUIOB
ESG

13.  KopmopatuBHoe
yIpaBIieHHE.

14. OTKpPHITOCTD,
TPAaHCHAPEHTHOCTh U
KOMILITaeHC.

15. CouunanpHasg
OTBETCTBEHHOCTD.

16. IlepenoBbie MpakTHUKU
H&S.

17. PazBurue
YeJI0OBEUECKOTO KaluTana.
18. Pecypcocoepexenue.
19. exapOoHu3arus.

20. "3enenoe"
(uHAaHCHpOBaHUE.



3. MHaBecTHHMH B

OCHOBHO KaIInuTAall.

IIpon3BOUTENBHOCTD 6. ESG-peliTuar
4. Camxenne nomu onna
KII Tpyza. A M8 7 CHmxenme HETTO
B DKOHOMHKE.
2. NAV. . YTIIEPOTHOTO ciesa.
5. BanoBoii mnpuTOK
WHOCTPaHHBIX WHBECTHIUI
IIpunoxenue 2
k Ilnany pa3sBUTHS aKIIMOHEPHOTO
ob1ecTBa
"®oH/1 HATMOHAJIBHOTO OJIarOCOCTOSIHUS
"Campyk-Kazbiaa" Ha 2023 - 2032 roast
CTpaTemqecxaa KapTa
YpoBeHb
NnnuxaTopsl
Cri P
Crparerus "Kazaxctan-2050"
1-#
ypOBEHD [Tpuopurer 1 "DKoHOMHYECKas MOJUTHKA HOBOTO Kypca — BCEOOBEMIIONIMIA SKOHOMHYECKHUH
IparMaTyU3M Ha MPUHIUIAX TPUOBIIIFHOCTH, BO3BpPATa OT MHBECTHILIMH U KOHKYPEHTOCTIOCOOHOCTH"
Oo61eHanoHa bHbIe MpUOpUTEeThl Pecniyonnku Kaszaxcran
Hanpasnenue 3 "CunbHas 5xOHOMHKA"
9
AKTHBHOE
2-# pa3BUTHE I
OoCTpOeHHE
YPOBCHB . . 9KOHOMHYE P .
8. IMoctpoenne muBepcHPUIIMPOBAHHOW W MHHOBAI[MOHHOW ckoli n IUBEepCUPUIIIPOBAHHON
9KOHOMHKH ., W VHHOBAIMOHHOH
TOPrOBOH
SKOHOMHUKH
JUIIIOMATH
"
HaunonaneHslii uian passurtust PecryOnukn Kazaxcran
(xyIr0uYeBBIC HALIMOHATIBHbBIE HHAWKATOPHI)
BBII Ha
Ayury
HaCEJICHUS .
Hons Banogoii
B
o JJIEKTPOIHE HNPUTOK
3-i HOMMHAJIBH PocT P WNuBectunu P
THH OT MIPSAMBIX
YPOBCHB oM MIPOU3BOAU P H B p
- BO300HOBII ., MHOCTpaHH - -
BBIPAXKCHU TEJIBHOCTH OCHOBHOH
SeMBIX Bl X
n Tpyaa KaIuTan
HUCTOYHHUKO WHBECTHUILIH
BBII Ha N
B DHEPIHHU i
Ayury
HaceJIeHUs
o ITTIC
4 -1

[Tnan TepputopuansHoro passurus Pecryonmku Kazaxcran
YPOBEHb



5-1

YPOBEHb

6-1
YpPOBEHb

Kitouesrie
IoKa3aTeau
JeSITEILHO
CTH
KOMITaHUH
B paMKax
IInana
pa3BUTHA

Crparerusi TOCTH)XEHHsI yIIIepoaHoi HeWrpaimbHocTH Pecry6nukn Kazaxcran mo 2060 rona (B

pa3paboTke);

HAalMOHAJIBHBIC ITPOCKTHI PeCHy6J’II/IKI/I Kazaxcran

IInansr pasBUTUA HAOWOHAJBHBIX YIPABIAIOMIAX XOJAWHIOB, HAaOUOHAJBHBIX XOJAWHIOB H
HallMOHAJIbHBIX KOMIIAaHUH

CHmKeHue
IIpoussonu
n0onu HETTO
NAV TEIBHOCTH
donga B
Tpyaa
9KOHOMHUKE ro ciena

YIJIEPOJIHO OCHOBHOMU

Banosoit

CHmwxenne VHBecTHUIM MPUTOK

WHOCTPaHH .
P ESG-peiitunr

Bl X

HUHBECTHIIH

u

IIpunoxenne 3
k [TnaHy pa3BuTHS aKIIMOHEPHOTO
oOrmrecTBa

"doH1 HAIMOHAJIHLHOT'O 0JIar0COCTOSTHUSA
"Campyk-Kazpiaa" na 2023 - 2032 roast

Meromuxa pacucra CTPAaTCru4CCKUX KIIFO9CBRIX IOKa3aTelIeH NeaTeIIbHOCTA

Ne i/t

Crparernuec Exmnunia

kue KI1J]

IIpouzBoaut
€JbHOCTH

prnal

HN3MEPCHU

ko3 urreH
T

MeTtononoru
sl pacuera

BJIC ®onpna
/
CpEeIHEeCITHCO
yHas
YHCIIEHHOCTD
3aHATBIX

Iy 0)'410183)1
donma

> (ppIHOYHAS
CTOUMOCTH
KOMITaHUU *
gt
BIaACHUS) +
2 (
OaytaHcoOBast
CTOUMOCTD
KOMITaHUU *
gt
BIaACHHS) +
BCETro
aKTHBBI
KOPIIOPaTHB
HOTO I[EHTpa
(3a
HCKITIOYCHUE
M
MHBECTUIIUH
B
nopTdensHbI



NAV

ko3 purmeH
T

e "
aCCOIMUPOB
aHHBIC
KOMITaHUH ) —
00s13aTeIBCT
B a
KOpITOpaTHB
HOTO I[EHTpa
+

[ (
JUBUAICHIBI
aKIMOHEPY +
npovue
pacrpeznesneH
u s
AKI[OHEPY -
BKIIaABl B
yCTaBHOU
KamuTall OT
aKIMoHepa)
KyMYJISITUBH
0 HaYMHAs C
2021 rona]
pBIHOYHAS
CTOMMOCTD
KOMIAHUU =
pBIHOYHAS
Karnuran3ang
u s [
KOJINYECTBO
aknoumm  *
IMeHa 3a
AKIIHIO |
GayrancoBast
CTOMMOCTb
KOMIIaHUU =
(Bcero
akTUBBI
pBIHOYHAS,
€CJIH HET, TO
OastaHCOBas)
— BCeEro
00s13aTeNnbCT
B a (
pBIHOYHAS,
€CJIH HET, TO
OarancoBas)
HEKOHTPOJIb
Has OIS
Y9aCTHSI)
*pacdeTsl
TIPOU3BOIATC
s B BaJlIOTE



HNuBectunumn
B OCHOBHOW TpjH TeHre

KaluTal

CHUKEeHHE
noau Gouma %
B DKOHOMHKE

Banosoit
MPUTOK

MJIpA AO0JUI.
HMHOCTPAaHHbBI

CIIA
X

WHBECTHIINH

ESG-peiitun
. HEPLEHTHIIb

CHUXeHHe
HETTO o
YTIEPOTHOTO
ciena

¢uHaHCOBON
OTYETHOCTH

Kymynsatusa
o€ 3HAUYCHUE
WHBECTULIHI
B OCHOBHOM
Kamuran ¢

2023 roma (
BKJIIOUHTEIIb
HO)

BJIC ®onpa
/ BBIT PK

KYMYJISITUBH
0€ 3HAUYCHUE
BaJIOBOTO
NPUTOKA
HMHOCTPAHHBI
X
MHBECTULIUH
¢ 2023 rona
(
BKIIFOYNTENH
HO)

MEPIICHTHIIb
K1l ®onnma*
0,2+ >
MEePUEHTUITN
I1K*0,16;
rae Bec
KOpIIOpaTHB
HOTO I[EHTpa
®onpa 20 %
, Bec IIK (
KMT, QG,
KAII, KTX,
KEGOC) no
16%

arperupoBaH
HBIH 00BEM
BBEIOPOCOB
MapHUKOBBIX
razos (1o
oxBaTaM 1 u
2) ®onna 3a
BEIYETOM
oOmero
KOJIMUECTBa
COKpAIIICHHBI
X (odceTHBIX

)



YIIEPOIHBIX
€/IMHHI

[Ipumeyanue:
HOMUHAJIBHBIN MOKa3aTelb Oy/IeT CKOPPEKTUPOBAH C yueToM pocTa 1ieH. [Ipu nepanpBamuu
HaIlMOHAJIPHON BamioThl Ha Oosiee yeM 10 % 3a ordeTHBI roj OyAeT OCYyIeCTBICHA
COOTBETCTBYIOIIAsi KOPPEKTUPOBKA mokasatess. [Ipu aTom nipu yuete r3pdekra geBanbpauu
uHOIAIMA He OyIeT IpUHATA B pacyeT B JAHHOM TOJTy.

IIpunoxenue 4
k [Imany pa3BuTHS aKIIHOHEPHOTO
oO1ecTBa
"doH HAIMOHAJIFHOT'O 0J1ar0COCTOSHUS
"Campyk-Kazpiaa" Ha 2023 - 2032 roast

SWOT-anam3

CuibHBIE CTOPOHBI

KpynHeiimmii pabotonaTens B cTpaHe Henocrarku

OnsIT npuBiiedeHns nHBecTHIMH B Ka3axcraH. Bonpmmas mons BBIOPOCOB MAapHUKOBBIX Ta30B B
ViyulieHHas MOJIMTUKA KOPIIOPAaTUBHOIO YIIPABICHUS B Kazaxcrane

COOTBETCTBUU C MEKJYHAPOIHBIMU CTaHAAPTAMU M3HOC OCHOBHOTO 000PYAOBaHUS

3HauuTeIbHbIC (UHAHCOBBIE PECYPCHI IIpoTuBopeune  Mexay  COLMAIbHBIMU U

BBICOKMI KpEOWTHBIH PEHTUHT M JOCTyll K  KOMMEPYECKUMH TpeOoBaHUAMM akuuoHepa Ponna
OTHOCHTEJIBHO JICIIEBOMY (PHHAHCHPOBAHUIO
VYuactre B 00CYXKICHUSIX 3aKOHOIIPOCKTOB

BosmoxxnocTu

CopelicTBue CO3IaHMIO JAMBEPCHUPHUIIMPOBAHHOM
HallHOHAJTHHOW SKOHOMHUKH C TIPOU3BOJICTBOM C
BBICOKOH T0OaBIEHHONW CTOMMOCTBIO

MopepHn3anuss OCHOBHBIX (DOHIOB, BHEIPCHHE

. N Yrpo3bt
HOBEWIIMX  TEXHOJIOTMH  UISI  TOBBIIICHUS

. CHmxenne nporrosupyemoro nputoka IIMH, poct
MPOU3BOIUTENIFHOCTH TPY/Aa U CHUKCHUS BO3JCHCTBUSA

MPOTEKI[HOHU3MA BO BCEM MHUPE

Ha OKPYXKAOIIYIO CPEIy .

VYxkecroueHue TpeOOBAHMH W POCT MHHUIUATHB B
o6mnactu H&S u KCO

ConanbHast HeCTaOMIBHOCTD

[Moxnepxka wWcciaeqoBaHUS W pa3pabOTOK, 3amycK
HOBBIX HAYYHO-TEXHUYECKUX MHUIIUATHUB
JlocTrxkeHue yriiepoaHON HEHTPaTbHOCTH, BHEAPEHHUE

CHMXEHHE TOIN TOCyIapCTBa B SKOHOMHUKE
npuHiMnoB ESG u cHIkeHne CTOMMOCTH KanuTtasia

IIpuBneuenue wuHBectuuud B  Kaszaxcrawn,
CIIOCOOCTBOBAHUE CO3JAHUIO IIEMOYEK J00aBICHHON
CTOMMOCTH, TOJJCPKKA Ppa3BUTHUSA JIOTUCTHUKA U
IUBEPCUPHIKAIINN MapIIPYTOB

ITpumeuanne: pacumppoBka abOpeBUaTyp

ESG — skonornueckoe, CONMAIIBHOE U KOPIIOPATUBHOE YIIPABIICHHUE

[PO — nepBuyHOE MyOIMYHOE pa3MENIeHUE aKIIUi KOMITaHUU

H&S — oxpana Tpyna v 310poBbst

SPO — BTOopu4HOE MyOJINYHOE pa3MEIleHUEe aKIMil KOMIIaHUU

nomt. CIIA — nomtap Coenunensix ItatoB AMepuku

HUOKP — HayuHo-uccneqoBaTeIbCcKUe M OMBITHO-KOHCTPYKTOPCKHUE pabOThI



BBII — BanioBoii BHyTpEHHUH ITPOAYKT

B3 — B0300HOBIsIEMbIE HICTOYHUKY SHEPTUU

KCO — xopniopaTriBHas coliaibHasi OTBETCTBEHHOCTh

K1 — kopropaTUBHBII LEHTP

KIIJI — xroueBbIe MOKa3aTesu AeITEIbHOCTH

[INU — npuTOK HHOCTPAHHBIX UHBECTULIUHI

MCB — Manblil U cpeHUil Ou3HeC

O3CP — Opranuzanus 5JKOHOMUYECKOTO COTPYITHUYECTBA U PA3BUTHS

© 2012. PI'TI ma IIXB «MHCcTUTYT 3aKOHOAATENbCTBA U ITpaBoBoil nHGopManun PecriyOnuku Kazaxcram»
MunucrepctBa roctuimu Pecnyonmku Kazaxcran



