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3asBncHHC

ITpaBuremscrBa PecimyOmmku Kazaxcran u HammmonansHoro banka
Pecy0Gimiku 00 OCHOBHBIX HaIIPaBJICHMAX SKOHOMUIECKO#H IMOJIMTUKA Ha
2012 rox

B 2011 rony, 6naronaps nposeaenuto [IpaBurensctBom PecniyOnuku Kazaxcran (nanee -
[TpaButennscTBO) M HanmonansueiM bankom PecniyOnuku Kazaxcran (manee - HanmonanbHbIM
bank) CKOOpIMHUPOBAHHON MAaKPOAIKOHOMHUYECKONW M JEHEKHO-KPEIUTHOU TMOIUTUKH,
obOecrieueHa MakpOdKOHOMHUYECKasi, (PMHAHCOBAas W COIMaJbHAs CTaOWUIBHOCTHh B CTpAaHE.

B ucrexmem roay, HecMOTpsl Ha yIiyOJeHHE KPU3KCa B Pa3BUTHIX CTpaHaX, dKOHOMHKA
Kazaxcrana pa3BuBaiach BbICOKMUMH TeMnaMmu. [lo mpenBapuTeabHbBIM JaHHBIM BajJOBOM
BHyTpeHHUNA mnpoaykt (mamee - BBII) B 2011 romy Beipoc Ha 7,5 %.

Pocty skoHOMUKH CITOCOOCTBOBAIO pacIMpeHUe BHYTPEHHETO CIIPOCca U COXPaHEHUE B
TedeHue roja OJIarONpUATHOW KOHBIOHKTYPHl Ha OJKCHOPTHYI  MPOAYKIIHIO.
Haunbomnbiiue TeMibl pocTa OTMEUEHBI B CEILCKOM X03giCcTBE - 26,7 %, B TOproaie - 14,5

%, cBsa3U - 18,7 %. PocT NpOMBIIIJIEHHOTO MIPOU3BOJCTBA COCTABUII 3,5 %, B CTPOUTEIHCTBE -
b 9 9 9
2 , 7 %



ITo mpeaBapuTEIBHOM OIIEHKE, MPOU3BOAUTENBHOCTE Tpyia B 2011 roay cocraBuna 104,3
%

PocT B oTpacisx 5KOHOMHUKHU COMPOBOXKAACTCS YIYUIICHHEM OJIar0OCOCTOSTHUS HACEICHUS
cTpaHbl. PacTyT 10X0/bl HACEJICHUSI M OTMEUCHO YJIYUIIEHHE CUTYAIlMu Ha PhIHKE TpyJa.
BBII Ha nymry Hacenenus B 2011 roay, o ouenke, npesbicuit 11 toic. qomn. CIIA. 3a 2011
roJl peajbHble JEeHEKHbIE J0X0bI Bo3pociu Ha 7,4 %, peanbHas 3apaboTHas mjata - Ha 7,2
%. VYpoBeub Oe3zpabotunsl Kk koHmy 2011 roma cHusuiaca g0 5,4 %.

DddexruBnble nerictBus [IpaButenscTBa n HanmonansHoro banka mo crabunm3anuu 1ieH
MO3BOJIWIIM yAEPKATh YPOBEHb rOA0BOM MHMISALNUU B 3alJIaHUPOBAaHHOM Kopuzaope 6 - 8 %.
Ha xonen 2011 roga ypoBenb unduisitinu coctasui 7,4 %, uro Ha 0,4 % HIKe 110 CpaBHEHUTO
c 2010 r oagd 0M

duHaHCOBasI YCTOMYMBOCTH CTPAHBI O0ECIIEYNBACTCS 3HAYUTEIHHBIMI HAKOIIJICHUSIMA B
30JI0TOBAJIOTHBIX pe3epBax u HanwuonansHom ¢ouge. B 2011 romy mexayHaponaHbie
pe3epBbl cTpanbl coctaBuwin 73 mupa. noju. CIIA u Beipocnu 3a rog Ha 23,2 %, B TOM 4HCIIE
akTuBbl HammonansHOTO (hOHIA B MHOCTpAaHHOM BamtoTe BeIpociu Ha 41 % mo 43,7 muapa.
I 0 I 1 . C I A

OTmeyaeTcs TO3UTHUBHAS JIWMHAMHKa pa3BUTHUS OaHKOBCKOTO CEKTOpa, YTO
COTNIPOBOXKIAETCS MOCTEIIEHHBIM BOCCTAHOBJIECHUEM KPEIWTHOW aKTUBHOCTH OaHKOB. Jlonr
0aHKOBCKOI'O ceKkTopa cokpaTtuics ¢ 45,9 mupa. nomn. CIIA B 2007 roay mo 16,5 mapa. momt

CHUIA 10 UTOTram CEHTAOpS 2011 rojaa.
HNedunur rocyaapcTBeHHOTO Ofo/KeTa CHU3WICA M cocTaBuia 2,2 % k BBIL

OO6muit 00BeM KpeauToB 0aHKOB d3KkoHOMUKE 3a 2011 rox moBwicuics Ha 15,7 %, o6bem
JIETI03UTOB B OAHKOBCKOM cucteme Bbipoc Ha 14,3 %, B TOM 4uCJe I€NO3UThl HACEICHUS
BEHLPOCIHH H a 24,1 % .

OcHOBHBIM (PaKTOPOM TOBBIIIEHUS] IKOHOMUYECKOM akTUBHOCTU B 2011 romy crana
peanu3anusa npoektoB Kaptel uHaycTpuanuzauuu. B npouuiom roxy 3amymieHo 237
MPOEKTOB Ha cymmy | TpiH. TeHre, ¢ co3maHueMm mopsjaka 20 ThIc. pabO4YHUX MeECT.

C uenbio pa3BUTHUs NPEANPUHUMATENLCTBA, B MEPBYI0 OUYEPE]b MAJIOr0 U CPEIHETO
Ou3Heca, akTUBHO peanusyercs [Iporpamma «Jlopoxxnas kapra 6usneca 2020». C 2010 roga
110 TPEM HaIpaBJIECHUSIM TPOTrpaMMbl 0100peHO K cyocuanpoBanuio 930 npoeKToB Ha OOIIYIO
CYMMY 288,3 MIDI. TEHTE.

[IpoBoauMmas paboTa Mo CHIKEHUIO aIMUHUCTPATUBHOM HArpy3Ku Ha OM3HEC MO3BOJIMIIA
Kazaxcrany BoiTu B uucino 50 crpan mupa ¢ HauOosiee OJaronpusiTHBIMU YCIOBUSIMU
BeJlieHUs OuszHeca B  peitunre BceemupHoro banka «Doing  Businessy.

[TonoxxkuTenbHble TEHACHIUH B YKOHOMHKE, COXPaHAIOMIAACS MaKpPOIKOHOMHYECKAs
CTaOMJIBHOCTH MO3BOJIWIIM YIYULIUTh CyBEpeHHbIe peUTUHTH arentcTBamu Standard&Poor's u
Fitch 10 YPOBHSA «BBB+» U «BBB», COOTBETCTBEHHO.

VYenemno gynkuuonupyetr TamoxeHHBbIN coro3 (nanee - TC) benapycu, Kazaxcrana u
Poccuu, 3aBepmieHa pabotra mo QopmupoBaHuro EQWHON TaMOXXEHHOW TeppUTOPUU



TamosxeHHoro corosa, chopMupoBaHa JOrOBOpPHO-IIpaBoBas 0a3za TamoOXKEHHOTO COM03a,
KoTopasi HacuuTbiBaeT Oonee 70 mexayHaponubix cornamenui. C 1 auBaps 2012 rona
BCTYNMJ B CHJIy MaKeT MEXAYHAapOAHBIX JOTOBOPOB EIMHOTO 3KOHOMHYECKOTO
OPOCTPAHCTBA - 3TO MOJpa3yMeBaeT OoJiee IIyOOKYyI0 MHTErpalyio HAlIUX TOCYJapCTB.
MBI TOCTUIIIM 3HAYNUTEIBHBIX PE3YIBTATOB B YXOIAIIEM roay. Bmecte ¢ TeM umerorcs
BHEIIHUE PHUCKU, KOTOPHIE MOTYT OKa3aTh BIHMSHUE Ha OKOHOMHUKY CTpPaHBI.
B MHpOBOI SKOHOMHKE COXpaHsAETCA TEHJIEHUUA K Caay, KOTOpas ClIOCOOHA MPUBECTH K
peueccun B 3koHOMUKax EC u CIIA u camxenuto temnoB pocta Kuras yxe B 2012 roay.
MexayHapoJHble OpraHU3alMyd NEPECMOTPENH CBOM MPOTHO3BI MO PA3BUTHUI0 MUPOBOH
PKOHOMHKH B CTOPOHY CHIDKEHHS. MeXIyHapoaHbIH BamtoTHBIA (oHJ (mainee - MB®D)
CHHM3WJI IPOTHO3 MO POCTy MHUpPOBOW 3KOHOMUKM Ha 2012 rox no 3,3 % npu panee
nporuosupyemom 4 % pocte, Bcemupnniii bank - mo 2,5 %. ArenrctBo Fitch Ratings
cau3mwio nporuo3 pocra BBII eBpozonst Ha 2012 roxg no 0,4 % mo cpaBHEHHUIO C
OKTAOpPBbCKHUM NPOTHO30M B 0,8 % .
B 3Tux ycnoBusX OCHOBHBIMHU HAMPABICHUSIMU SKOHOMUYECKON MOTUTUKH B 2012 romy
C T a H y T
1) obecrieueHre MaKpOIKOHOMHUYECKON CTAaOMIBLHOCTH M oOecrledeHne yCTONYHNBOTO
AKOHOMHUYECKOTO pocTa Ha 3aMJaHUPOBAHHOM YpOBHE;
2) MOBBIIIEHHE KOHKYPEHTOCIIOCOOHOCTH YEJIOBEUECKOr0 KamuTalda U BBIOJHEHUE
COUMAaNbHBIX 00s13aTENbCTB;
3) nmanpHelnmiee  pa3BUTHE  PETMOHAJIbHOU  MOJUTHUKH;
4) mpoJI0JKeHUE MHTETPAIMOHHBIX MPOIIECCOB B pamMkax EJIHMHOro 3KOHOMHUYECKOTO
OpoOCTpaHCTRBa,;
5) MoaepHH3alUs CUCTEMBI TOCYAApPCTBEHHOI'O  yIIPaBJICHUS.
MakposkoHOMUYECKasl CTaOUIIBHOCTh OyZeT oOecredeHa 3a CUeT CKOOPAMHUPOBAHHOM
JEHEKHO-KPEUTHON U HAJIOTOBO-0I0PKETHOM MONUTUK U CACPKUBAHUS YPOBHS HH(IIALUU B
NIAaHUPYEMOM KOpuaope 6 - 8 % .
Hanoroso-0roxeTHas nmonutuka OyneT HampaBiieHa Ha 3QQEKTUBHYIO peann3aliio
BbIPaOOTaHHBIX MEP TOCYAAPCTBEHHON MOJIUTUKU U o0ecriedeHre coalaHCUPOBAaHHOTO POCTa
KO HOMUHUKHU
B nensix cHMXEHUS HETaTMBHOTO BJIMSHUS BHEIIHUX (PAKTOPOB HECTAOMJILHOCTH Ha
SKOHOMMKY OyJeT NPOBOAUTHCS KOHTPUUKIMYHAs OrJKeTHas MojJuTuka. B mepuon
PKOHOMHUYECKOTO Oyma OyJeT CIEepKUBATHCS POCT PACXOA0B OIO/KETa JUIsl HEJAOMYIICHUS «
MeperpeBa» 3KOHOMHUKHU. B meprnoj; 5KOHOMHUYECKOro Craja pacxoibl OyAyT YBEJIMUHUBATHCS
TSI nojgaepKaHus BHYTPEHHETO crnpoca.
s obecrieueHUs: yCTOWYMBOTO HKOHOMHUYECKOTO pOCTa OyAEeT MpPOaOJIKEeHa
auBepcudukanus depe3d (OPCHUPOBAHHYIO HHIYCTPHAIM3ALUI0 MU TOCYJAapPCTBEHHYIO
MOJJIEPKKY HHIYCTPUATbHO-UHHOBAITMOHHOW JESATENHHOCTH. B Tekylnem roay HayHEeTCs
peanu3anus UHIYCTPUAIbHO-UHHOBAILIMOHHBIX MPOEKTOB, CPEAN KOTOPBIX KEIE3HOAOPOKHBIE



nunuu JKeskasran-beitney u Apxanbik-1llyGapkosns, KOMILIeKC TIIyOOKOW mepepaboTKu
Heptu Ha Ateipayckom HII3, rasomnepepabateiBaromuii 3aBoj Ha Kapauaranakckom
MECTOPOXJICHUN, TPYyOONpPOBOJHAS CHCTEMa, KoTopas oOecrmeduT Tra3u(uKamuio
HEeHTPaJIbHOTO peruoHa CTpaHBbl, BKJIIOYAs CTOJUIY.
Peanuzanus KpynmHbIX BBICOKOTEXHOJOTUUHBIX UHIYCTPHAIBHBIX MPOEKTOB U MOJIEPKKA
CUCTEeMOOOpa3yIouX MOpeAnpusaTuii Oyaer obOecreuumBaThbCs B paMKax MPOTPAMM  «
[IpouzBonurensHocTh 2020» u «O340pOBIEHNE KOHKYPEHTOCIOCOOHBIX MPEAIPUATUHI.

[Iponomxutcs pabora Mo yiaydlIeHHWIO OW3HEC-KJIMMAaTa 4epe3 COBEPIICHCTBOBAHUE
JIMIIEH3UOHHO-PA3PEIUIUTEIbHON CUCTEMBI W KOHTPOJIbHO-HAA30pPHOM JIESATEIHLHOCTH
roCyJapCTBEHHBIX OpraHoB. ByAyT BHEIpEHbI HOBbIE MNPUHLMIBI Pa3pPEUIUTEIHHOTO
38KOHOJZAaTENAbCTBaA.

B Ilporpamme «/lopoxHnas kapra O6uzHeca 2020» OyayT mpeayCMOTPEHbI HOBBIE
MEXaHU3Mbl OKa3aHus T[OCYJapCTBEHHOM TMOAJEPKKM HAUYMHAKOIIUM W MOJIOJABIM
NpeANpUHUMATENAM, BHEIPSIONIMM WHHOBalMUM. B pamkax JaHHOTO MeXaHU3Ma
peaycMaTpuBaeTCs MpeAocTaBieHne OaHKOBCKUX KpeauToB B pasmepe 10 10 MilH.TeHre,
npu 3toM g0 80 % kpeauta Oyner rapaHTupoBaThecs dYepe3 DoHa «Jamy».

B nensix ctumynnpoBaHUsS MHBECTULUNA B COLMAIBHO-3HAYUMBIE CEKTOPA SKOHOMHUKHU
OyZeT  OCYHIECTBISATHCS  COBEPIICHCTBOBAHHE  HCIOJb30BAHUS  MEXAaHU3MOB
rOCy/IapCTBEHHO-YAaCTHOTO TMAapTHEPCTBA MOCPEICTBOM HEOOXOAUMBIX HU3MEHCHHH B
OKEeTHOE U KOHIIECCUOHHOE 3aKOHOJATEIbCTBO.

Jlnst pa3BUTHS CETBCKOTO XO35HCTBA OyAYyT CO3/IaHBl €AWHBIM 36PHOBOUW XOJIIUHT H
NEWCTBEHHAsl CUCTEMA TapaHTHUPOBAHUS M CTPAXOBaHUS 3alMOB JJISI CHUYKEHHUS PUCKOB
YaCTHBIX WHBECTUILIUU B arpapHoe MIPOU3BOACTBO.

B nensx co3gaHusi CUCTEMBI TOCYIapCTBEHHON MOAIEPKKHA (DEpMEpPOB U MPEIPUATUN
PO3HUYHON TOPTOBJIH, PEATU3YIOMINX TOBAphl 0€3 MOCPETHUKOB, OYAYT BHECEHBI H3MEHEHUS
B 3aKOHBI «O OTPEOUTENHCKOM KoomepaTuBe» U « CenbCKON MOTPEOUTENHCKON KOOTIEpaIIU»

PernonanbHoe pa3Butre OyJeT HampaBJICHO Ha MpeoaoseHHe MHPPACTPYKTYPHBIX U
UHCTUTYLMOHAJIBHBIX OTPAaHUYEHUH, CO3JaHUE PAaBHBIX BO3MOXHOCTEW TIpaxkJaHaM
KazaxcTtaHa B peanu3anny CBOMX COLMAIBHBIX M DKOHOMUYECKHX IPAB U COIACHUCTBHE
Pa3BUTHUIO YEJOBEUECKOTO TMOTEHIMada, (opMHUpOBaHUE CHCTEM TOCYAapCTBEHHOTO
yIOpaBIEeHUA 17§ MECTHOTO cCaMOyIIpaBJIEHHUS.

BynyT pa3paboransl HOBbIe [IporpamMmbl pa3BUTHS MOHOTOPOJIOB U TOPOJCKUX
arJioMepaluii, HampaBJ€HHbIE Ha JAUBEPCUPUKAIIMIO SKOHOMHKH 3THUX TOPOJOB uepes
aKTUBHOE Pa3BUTHE MPEANPUHUMATEIHCTBA U TOBBIIIEHHE MOOUIBHOCTH TPYIOBBIX PECYPCOB

CoumanbHas MojepHU3alMs OyJeT HanmpaBiIeHa Ha MPOAOJKEHHE KaUueCTBEHHOTO POCTa
yesioBeueckoro kanutaia B Kazaxcrane uepes panbHeiiee pa3BUTHE CUCTEMBI 00pa3oBaHus
U 3ApaBOOXPAHEHUS, COBEPIIECHCTBOBAHME NMEHCHOHHOUN cucTeMbl. B 1ensx oOecrnedeHus



3aHATOCTH Ha MOJHOMACIITaOHOW ocHOBe Oyner 3amymiena [Iporpamma 3anstoctu 2020,
HalpaBlieHHas Ha OOy4YeHHE U COJCHCTBHUE B TPYJOYCTPOWCTBE, COACHUCTBUE Pa3BUTHIO
NpEeANpUHUMATENIBCTBA HAa CeJe, NOBBILIEHHE MOOWJIBHOCTH TPYAOBBIX PpECYPCOB.
B nensix oOecrieueHust Ka3axCTaHIIEB JOCTYTHBIM KUJIbEM OyJIeT pazpaboTaHa mporpaMma
«octynnoe xunbe 2020». B Kazaxcrane Oyner €xeroiHo BBOIUTHCS MO 6 MUJIIIMOHOB
KBaJpaTHBIX METPOB HOBOTO JKWJIbSl. B mepcrekTuBe BBOJA apeHIHBIX >KWIBIX IUIOMAJEH
oynet NOBEIEH pif 1 MHUJIJIUOHA KBaJpPaTHBIX METPOB.
WNuterpamnus B robaibHyl0 SKOHOMUKY MyTeM BeryruieHus: PecmyOnuku Kazaxcran B
BTO sBngercs onHUM M3 BHEIIHENMONUTHYECKUX npuoputeToB Kaszaxcrana. B 2012 rony
3aBepiuarcs neperoBopsl 0 BeryrmieHnn Kazaxcrana B BTO. B 3Toil cBsI3U COBMECTHO C
Cexperapuatom BTO paszpabortana [opoxHas kaprta BctTyruieHus Kazaxcrana B BTO,
KOTOpasi MpEeayCMaTpUBACT 3aBEPIICHUE NPOLECCOB IPOBEACHUS JBYCTOPOHHHUX H
MHOTOCTOPOHHHUX NeperoBopoB 10 KOHIIA 2012 rojaa.
Pecnybonuka Kazaxcran, Pecniyonuka benapyces u Poccuiickas deneparus 3asBuiu o
NEepeXoie K CIENYIOIIEMY 3Taly MHTErpaluy - co3JaHni0 EBpa3niickoro 3KOHOMHYECKOTO
coro3a. Heob6xo1uMo MakCUMalibHO UCTIONB30BaTh BO3MOKHOCTH JaIbHEHIIIEH HHTETpallii U
Pa3sBUTUA TOPIOBBIX OTHOILIEHWM, 4Y€pe3 BBICTPAMBAHUE JOJITOCPOYHBIX HYKOHOMHUYECKUX
OTHOILIEHUH Ha NpUHUMUNAX oOecreyeHUs HKOHOMHYECKOW CTAOMIBHOCTH M 3allMUThI
HMHTEpPECOB KaXao0u CTpPaHBHI.
MonepHu3alusi CuCTeMbl TOCYIAPCTBEHHOIO YIIpaBieHusl OyJeT OCYIECTBISATHCS Yepes
yrayOsienue peopm o BHEAPEHUIO TOCYJapPCTBEHHOTO IIAHUPOBAHUS, OPUEHTHPOBAHHOTO
Ha pe3yJibTaT, COBEPIICHCTBOBAHHE OIOJI)KETHOW CHUCTEMBbI C YCHUJIEHHEM B3aMMOCBSI3HU
BBIJICIIIEMBIX OIO/KETHBIX CPEJICTB C IEJISIMU U KOHKPETHBIMU PE3yJIbTaTAMH. 3HAYUTEIbHOE
BHUMaHHE OyJleT YJEeJIeHO YIYyYIICHHI0 KayecTBa OKa3aHUsl TIOCYJapCTBEHHBIX YCIYT,
JanpHedmen mnpodeccuoHaNM3alul TOCYJAapCTBEHHOM CIIy>KObl UM MOBBIIICHUIO
sbpdhekTUBHOCTH KBA3UTOCYyJAapCTBEHHOT O ceKTopa.
B pamkax DoBbpIIIEHUS KadyecTBAa T'OCYIApPCTBEHHBIX YCIYyr M pealu3aluuu
roCyJapCcTBeHHBIX (YHKIMA OyaeT mpoBeaeHa MOJAEpHU3ANUS CyAeOHOU U
IPaBOOXPAHUTEIBHOW CHUCTEM, MPOJOJIKUTCS PAa3BUTHE «IJEKTPOHHOTO MPABUTEIBCTBAY,
OyZyT yIpOILEHbl aAMUHUCTPATUBHBIE MPOLEAYPHI, IOBBIIIEHA KOMIIBIOTEPHASI TPAMOTHOCTD
HacednadeHHHs
B 2012 roay nmpuOpUTETHBIM HalpaBlieHUEM JedarenbHocTH HanumonampHOro banka
Pecnybnuku Kazaxcran B NOpPOBOAMMON JI€HEKHO-KPEIUTHON TMOJUTUKE OCTAETCA
oOecrieueHre CTaOMIIBHOCTHU LI€H, T.€. MOJAEep>KaHUe HU3KOTO YPOBHS T'OJ0BOM MHGMISALNH,
aJICKBATHOTO CKJIaJBIBAIOLIAMCS MaKpOIKOHOMHUYECKUM IPEANOCHIIKAM.
OcHoBHbie ycunuga HaumonamnbHOoro OaHKa OYJAyT COCPEIOTOYEHBI Ha
COBEpUICHCTBOBAHUH U MOBBIIICHUH ()(PEKTUBHOCTH WHCTPYMEHTOB JI€HEKHO-KPEIUTHOU
NOJINTUKH, & TAKKE YCUJICHUHU BIMSHUSA IPUHUMAEMbIX MEP Ha COCTOSIHUE JIEHE)KHOTO PBHIHKA.
[Ipu nmpoBeneHUM IEHEXKHO-KpeAUTHON nmonuTuku Pecnybnukm Kaszaxcran Oyayt



MPEANPUHUMATECS MEpbl MO0 THOKOMY PETYJIUPOBAHHUIO JACHEKHOTO MPEIJI0KEHUS B
PKOHOMHUKE. YBEJIWUYECHHE H30BITOYHOTO JCHEKHOTO TMPEMIOKEHUS, CTUMYJIUPYIOIIETO
UH(DIAIMOHHOE JaBieHue, Oy/IeT HUBEIUPOBATHCS POCTOM CTEPHIIM3AIMOHHBIX OTEpaIluil.
Bwmecrte ¢ Tem Hammonanbusiii bank OyneT cTpeMHUThCs K TOMY, YTOOBI MOHETapHas
COCTAaBJISIOIIAs] HAXOJAWIACh HA ONTUMAIIBHOM YPOBHE M HE OKa3bIBaJla JOIOJHUTEIHLHOTO
MHPIAIMUOHHOTO NaBIECHMUS.
Brinyck KpaTKOCPOYHBIX HOT U MPUBJICUCHHUE JCMO3UTOB OAHKOB BTOPOTO YPOBHS
OCTaHyTCSl OCHOBHBIMHM HMHCTPYMEHTaMHU IO CTEPUIU3AIUU M30BITOYHOW JTUKBUIHOCTHU
0aHKOB, a TaK)X€ pEeryJupOBaHUIO CTABOK BO3HArpa)XJeHUsT Ha (PUHAHCOBOM pBIHKE.
B 2012 roay HamuonanbHblii baHK NpOJOKUT padOTy MO JaldbHEUIIEMY
COBEPIICHCTBOBAHUIO MEXaHW3Ma MHUHUMAJIBHBIX PE3EPBHBIX TPEOOBAHUM, B 4YacTU
MOBBIIIEHU S 3pdeKkTUBHOCTH ero NpUMEHEHHUS.
BantorHas nonuTtuka Oyner mpu3BaHa oOecneyuTh OallaHC MEXIy BHYTpPEHHEH U
BHEIIHEH KOHKYPEHTOCHOCOOHOCTBhIO Ka3aXCTaHCKOM 3KOHOMHUKHU. [Ipu mnposenenun
KypCOBOW TMOJUTUKH HE OYyNEeT JOMYCKaThCsS 3HAUYUTENbHBIX KOJIEOAHWH pealbHOTo Kypca
HAllMOHAJIIbHOM BAJIOTBI, KOTOpPBIE MOTYT OKa3aThb HETAaTUBHOE BIHSHUE Ha
KOHKYPEHTOCIIOCOOHOCTh OTEYECTBEHHOTO TMPOU3BOJACTBA B YCIOBHUSX IOCTOSHHO
MEHSA I ENCH MHUPOBOM KOHBIOHKTYPHI.
[Tonmutuka oOMEHHOTO Kypca OyAeT alekBaTHO pearupoBaTh Ha U3MEHEHHS] MUPOBBIX IICH,
yCIJIOBUSI BHEIIIHEW TOPTOBJIM, CO3/1aBasi, TEM cambiM, GyHAAMEHT JUIsl Pa3BUTHs BHYTpEHHEH
3 KO HOMUMH EKH
B 3aBucuMoctH oT 3kKOHOMHYEecKOW cuTyanun HammonanbHbli bank PecrnyOnnku
Kazaxcran OyzeT cTpeMUThCS K JallbHEHIIEMY CHUXKEHHIO CBOETO Y4YacTUsl Ha BAJIFOTHOM
pBIHKE B nensax MMOBBILIEHUS rubkocTu Kypca TEHTE.
[IpuMeHeHne TeX WU UHBIX MEp JIEHEKHO-KPEIUTHOW M BAIFOTHOW MOJUTHKUA OyJeT
OCYILIECTBJATHCA C YYETOM HWHTErPAlMOHHBIX MPOLECCOB, MPOUCXOASIIIUX B paMKax
GYHKIIMOHUPOBAHUS Enunoro SKOHOMHYECKOTO NpPOCTPAHCTBA.
Takum 006pazoM, npoBogumas B 2012 rony skoHomuueckas nonutuka [IpaButenscTBa u
HammonanpHoro banka mo3Boiaut obecnednts peanbHbiii poct BBII B cpennem Ha ypoBHe 6 -
7 %, 4TO COOTBETCTBYET OOECIEUEHHUIO B CPETHECPOUHOM MEPUOJIE TEMIIOB POCTA SKOHOMUKHU
Ha ypoBHE 7 %. YpoBeHb uHGISAIMU OyIeT OAIEP)KUBATHCS B Kopuaope 6 - 8 %.
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