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ITOJIOXXEHUE 06 HHBECTHIIMOHHOMH ACATEIFHOCTH KOMIIAHHH IO YIPaBICHAIO
MEHCHOHHBEIMH aKTHBAMH

Y1paTuBmmi caty
YrBepxaeno [loctanoBinennem HannonansHoit komuccuu Pecnyonuku Kazaxcran no
1eHHbIM Oymaram oT 29 aBrycra 1997 r. N 133. 3apeructpupoBano B MuHuUCTEpCTBE
foctuninn Peciyonuku Kazaxcran 9 centsiops 1997 roma N 362. Yrparuno cumy -
noctanoBiaenreMm HKIIb PK ot 13 aBrycra 1998r. N 11 (~V980643)
. OBIINUE IMOJOXEHNA

1.1. Hacrosmee ITonoxxenue pa3paboTaHo B COOTBETCTBUU ¢ 3akoHOM PecmyOnuku
Kazaxcran 2970136 "O nencuonnom obecneuennu B PecriyOnuke Kazaxcran" ot 20
utoHs 1997 r., 3akonom Pecniy6nuku Kazaxcran 2970077 "O pbiHKe HIeHHBIX Oymar"
oT 5 mapra 1997 um ycraHaBiIMBaeT MNOPSAJIOK HMHBECTULHOHHOM JESITEIbHOCTHU
KOMIIAHUW 10 YNOPAaBJIEHHUID TEHCUOHHBIMH aKTHUBAMHU HErOCYIapCTBEHHBIX
NEHCHUOHHBIX boHOB (nanee - Komnaunun).

2. OCHOBHBIE IPUHIMIIbI UHBECTUIIMOHHOM
NAEATEJIBHOCTHU

2.1. llpu nannuuu nuuensun HammonaneHoit komuccuu PecnyOnuku Kazaxcran
1o 1eHHbIM Oymaram (nasnee - HKIIB) u Ha ocHOBaHMM q0roBOpa ¢ OJHUM M Oosee
HETOCYJIJapCTBEHHBIM HAKOMUTEJIbHBIM MNEHCUOHHBIM (oHAOoM (manee - DoHI),
3aKJIIOYECHHOTO B MOPSJKE, YCTAaHOBJICHHOM JEHCTBYIOIIUM 3aKOHOJATENIbCTBOM,
Komnanwusa OCYWMECTBIACT:

- MHBECTUIIMHM B TOCYJIapCTBEHHBIE IeHHBbIe Oymaru PecryOmmku Ka3zaxcras,
[EHHble OyMaru MeXJIyHapOJIHbIX (PUHAHCOBBIX OpraHu3alMii, IO CIHUCKY,
ONpeaeIeHHOMY ITyHKTOM 2.3. HacTosero [lomoxxenus, 1 ieHHble OymMaru SMUTEHTOB
, BkIwueHHbIXx B JucTuHr "A" Kazaxcranckoit (GoHmoBOW OUPKU;

- pa3MelleHHue CPEACTB B OAHKOBCKHE JICTIO3UTHBIE CEPTU(PUKATHI U HA JACTIO3UTHI B
0aHKax BTOPOTO YpPOBHS MO MEpEuHIo, omnpeneneHHoMy HanmonanbubsiM bankom

PecnyOnukmu Kazaxcrtamn;
- pa3MelleHue CPEJCTB B JPyryMe BUJIbl AKTUBOB B MOPSAKE M HA yCJIOBUSAX,
OonpenensaemMBblX HKIb.

2.2. KomnaHus OCyIIECTBIISIET pa3MEIEHNE IEHCUOHHBIX aKTUBOB B CIEAYIOIIHNX
pa3Mepax OT oOuero oobemMa NMEHCHOHHBIX aKTUBOB HAa MOMEHT MX pa3MELICHUS:
- TOCYAapCTBEHHBIE KPAaTKOCPOUYHbIE LIeHHble Oymaru PecnyOnuku Kaszaxcras (co



CPOKOM oOpameHus 110 1 rojaa) - HE  MeEHeEe 25%;
- TOCYJapCTBEHHBIC CPEAHECPOYHBIC M JOJTOCPOYHBIC IIEHHBIC Oymaru
Pecny6nuku Kazaxcran (co cpokom obOpaienus ot 1 roga u 6omnee) - He meHee 25%;
- IICHHBIE OyMaru MeXTyHapOIHbIX (DMHAHCOBBIX OpPTaHHU3AIUH, IO

CITUCKY, OTIpeIe]ICHHOMY MYHKTOM 2.3. HacTtosero [lonoxenus - He 6oiee
10%;

- aKIIUM DMHUTEHTOB, BKIIIOYSHHBIX B TUCcTHHT "A" Ka3zaxcraHnckoi
dbon0BOI OHpKHU - HE Ooiee 20%;

- 00NMranyy SMUTEHTOB, BKJIIOYEHHBIX B TUCTUHT "A" Ka3axcTaHckoi
dbonmoBoit 6upxku - He Oonee 10%;

- OaHKOBCKHE JICTIO3UTHBIC CePTU(PUKATHI U JCTTO3UTHI B 0aHKaX BTOPOTO
YpOBHSI, TIO TIEPEUHIO, ycTaHOBIeHHOMY HarnnonansubeiM bankom PecriyOnmku
Kazaxcran - He 6onee 40%.

2.3. Komnanus BipaBe BBHICTyIIaTh MHBECTOPAMHU TI0 CIEJIKaM C IIEHHBIMH
OyMaramu, BBIMTYIIEHHBIMH CJICTYIOITUMH MEXTYHAPOIHBIMU (DMHAHCOBBIMHU
OpraHU3alUsSIMU:

- MexayHapoaHbIM 0aHKOM PEKOHCTPYKIMH U pa3BUTHs (BceMupHbIM
OaHKOM);

- EBponeiickum 6aHKOM PEKOHCTPYKIIMU U PA3BUTHS;

- MexxamepukaHCKUM OaHKOM Pa3BUTHS,

- baHKOM MeXTyHapOIHBIX PacueToB;

- Aznatckum 0aHKOM pa3BUTHS;

- AppukanckuM 0aHKOM Pa3BUTHS;

- MexayHapoHoit (PMHAHCOBOM KOpHOpalueil;

- Ucnamckum GaHKOM pa3BUTHUS

2.4. KoMmmanusi pazMeniaer COOCTBEHHBIE CPEJCTBA B aKTUBBI, YKa3aHHBIC B
nyHkTe 2.2. Hacrosiuiero Ilonoxenus, B M0ObIX pa3Mepax, MPU yCIOBUU BBIITOJTHEHUS
TpeboBanuii  myHktoB 2.5., 3.1., 3.2. Hactosmero IlomoxxeHwus.

2.5. Cnenkun Komnanuu ¢ 1EHHBIMU OymMaramu 3MHUTEHTOB OCYILECTBISIOTCS
UCKITIOUUTENILHO Ha OPraHM30BAaHHOM PBIHKE IIEHHBIX OyMar mocpeicTBOM OpPOKEpOB
Ha OCHOBAaHUU 3aKJIYEHHOTO C HUMU J0TOBOpAa.

2.6. Pa3mep MHBECTUIMH B IIeHHBIE OyMaru (JIEMO3UTHI) OJTHOTO IOPUTUIECKOTO
JULa JOJDKEH COOTBETCTBOBATH OrPAaHUYEHUAM, YCTAHOBJIECHHBIM pas3AeiaoM 5
[Tonoxenuss "O npyAeHUHATBHBIX HOPMAaTUBaX JJisi KOMIIAHUW MO YIPaBICHUIO
NEHCUOHHBIMHU akTuBamu'".

JlaHHbBIE OTpaHMYEHHSI HE PACHPOCTPAHSIOTCS HA TOCYJAPCTBEHHBIE LIEHHBIE



Oymaru Pecny6nuxku KazaxcraH.
3. IESATEJIBHOCTD, 3AIIPEIIIEHHAS JJII KOMIIAHUM

3.1. Komnanumn 3anpemaeTcs:
1) BbImycKaTh MHBIE BHUABI ILEHHBIX Oymar, KpoMme akIuii;
2) npUBJIEKATh 3a€MHbIE CPEACTBA OT OAHKOB Ha CPOK, NMPEBBIIAIONINI TPU MECALIA,

B pa3Mmepe, MpeBbIIAIONIEM  pa3Mep  COOCTBEHHOrO  KamluTala;
3) npuoOpeTaTh LeHHbIE OyMaru adGUIMMPOBAHHBIX JIMIl U COBEPIIATh WHBIE
CIENKH c apbunuupoBaHHBIMU JTHIIAMU;

4) 1npenocTaBiaATh 3aliMbl  JIOOBIMHM  croco0amu;
5) npoaaBath IIEHHbIE OyMaru, BXOJSIIHE B COCTaB NEHCUOHHBIX aKTHBOB, Ha
yCIOBU X 00s13aTEeNbCTBA 1794 oOpaTHOH NOKYIIKH;
6) mnpuoOperaTh J0OObIE IEHHBIE OyMaru IO Mapxke;
7) 3aKJIt04aTh JAOTOBOPHI O MPOJIAaXe LIEHHBIX Oymar, KOTOpble HE MPUHAJIEKAT
KomMnanuu winm He BXOJAT B NOpT(deb MEHCHOHHBIX aKTUBOB ('KOPOTKHUE Mpojaaxu'),
a TaxkKe JOTrOBOPHI HAa MOKYMKY LIEHHBIX Oymar, He SBIISIIOIIMXCS YMUCCHOHHBIMU;
8) BbIIaBaTh MOPYYUTEIHCTBA U TAPAHTHH JII0OOOT0 POJIa, COBEPIIATH 3aJIOTOBbIE

CIENKH c NEHCUOHHBIMU AKTHBaAMU;
9) my6nukoBaTh MH(GOPMAIUIO, COJIEPKAIILYIO0 TAPAHTUU WM 00€IaHus JOXO0/I0B
no MHBECTUIUSAM MEHCUOHHBIX AKTHBOB;

10) ocyuiecTBIATh AEATEIBHOCTh B cepe MaTepHAIbHOIO NMPOU3BOJCTBA U
TOPTOBJIM WHBIM MMYILECTBOM, KPOME LIEHHBIX OyMar U (pMHAHCOBBIX UHCTPYMEHTOB.
AdpdunuupoBanusiMu  aunamu  KoMmmaHuu npuU3HAKOTCA:
- @oHBI, 3aKJIIOYMBIINE JOTOBOP HA YNPABICHUE NMEHCHOHHBIMH aKTHUBAMHU C
KoMnamsnmwumei#;
- yupenutenu  (akuuoHepsl) Komnanuu;
- yupenurenu (akuuoHepsl) DOHIOB, 3aKIIOYMBIINX JIOTOBOP Ha yIpaBJEHUE
NEHCUOHHBIMHU aKTHUBaMHu C KoMnanuei:
- 0aHKHM-KaCTO/IMaHbI, B KOTOPBIX OTKPBITHI CYETA IEHCUOHHBIX aKTUBOB Kommanuu

3.2. [lpu ynpaBieHHU NEHCUOHHBbIMU akTUBaMu PoHna Kommanus neicTByeT
UCKIIIOUHTENIbHO B HHTepecax donna. Kommanuu 3ampemniaercs d00bIM CriocoOoM
UCIIOJIb30BaTh NIEHCHOHHBIE aKTHUBBI B COOCTBEHHBIX MHTepecax. Komnanum, a Taxxe
ee JTOJIKHOCTHBIM aunam u pabGoTHHUKaM, 3anpemaeTrcs:

- UCIOJB30BaTh UMEIONIYIOCS MH(OpMAIMI0O O IEHHBIX Oymarax W JIpyrux
MICHCUOHHBIX akTHBaX POHIA B KOHKYPEHTHBIX LENSIX MO OTHOWEHUIO K DoHpy;
- UCIIOJIb30BaTh MUMEIOLIMECS CBEICHUS O CTPYKTYpE NMEHCHOHHBIX aKTUBOB
pa3nuuHbIx OGOHJOB, B TOM YHUCJIE HAXOIAIIMXCS B yrpaBieHUU Kommanuu, B Hensx



MOJIydeHUs  BBITOJABI  OT  oOmepamuid ¢  IEHHBIMH  OyMaramu;
- pacrpoCTpaHATh HEJIOCTOBEPHYIO MH(OpPMAINIO OTHOCUTEIBHO (DMHAHCOBBIX
oTiepaluii, MPOU3BOANUMBIX 33 CUET MOJYYCHHBIX B YIIPABJICHUE IEHCHOHHBIX aKTUBOB;
- PacIpOCTPAHSITh, JIMOO UCITOIH30BATh B JIMYHBIX IEIISIX KOHPUACHIIUATBHYIO, HE
nyonukyemyto wuHbopManuioo, au00 uHPOpMANHWIO 10 €€ OMyOJUKOBAHUS.

4. IIOPAAOK PACIIPEAEJIEHNWA MHBECTULMOHHOI'O
JOXOJA KOMITAHHMHM U ITOJIYUYEHUA KOMHUCCHUOHHOI'O
BO3BHATPAXAEHNUA

4.1. Jloxon, MOJTy4YeHHBIH OT HHBECTUPOBAHUSI COOCTBEHHBIX cpencTB Kommanuu,
ocTtaercsi B pacnopsbkeHnu KoMmaHuu 1mocie  yIulaThl  yCTaHOBJIEHHBIX
3aKOHOJIaT€IbCTBOM HAJIOTOB, IPYTUX 0053aTE€NbHBIX OTYMCICHUN U (POpMUPOBAHUSA
pPE3EPBHOTO KanuTala.

4.2. KoMmnaHusg UMEET MpPaBO HA MOJYYECHHE €KEMECIYHOIO KOMHCCHOHHOTO
BO3HArpa)<JCHU, BHIINIAYMBAEMOTO B COOTBETCTBUU C 3aKIIOUYECHHBIM MEXIy POHI0M
u Komnanueil noroBopom, B pasmepe, He MpeBbIIaomeM 5% OT MHBECTUIHMOHHOTO
I0X0Ja, TOJYYEHHOrO0 OT pPa3MEUIEHUS TNEHCHOHHBIX HAKOIJICHUU.

4.3. 1151 OKPBITHUS ONEPAIIMOHHBIX pacxoa0B Komianus uMeeT mpaBo Ha 4acTh
OTYMCIIEHUNA OT MEHCUOHHBIX B3HOCOB B COOTBETCTBHUM C 3aKIIOUYECHHBIM ¢ POHIOM
norosopoM, HO He cBbime 0,15% 0T CcyMMBbl TEHCHOHHBIX B3HOCOB.

5. OUEHKA AKTHMBOB KOMITAHWU N ITIEHCHUOHHbBIX AKTUBOB

5.1. Komnanusi o0si3aHa €XEIHEBHO MPOW3BOJUTH OIEHKY MEHCUOHHBIX U
COOCTBEHHBIX aKTHBOB 110 CPEIHEB3BEIIICHHON CTOMMOCTH 3a mocieanue 10 pabounx
JTHEW, BKJIIOYAs IEHb OIIEHKU aKTUBOB, U HamnpasisiTh B HKIIb oTueTHOCTH B mopsake,
YyCTaHOBJIEHHOM COOTBETCTBYIOIIUM [IOJIOKEHUEM HKIBb.

5.2. CpenHeB3BellIeHHAsl CTOMMOCTh LIEHHBIX Oymar 3a mocieanue 10 nHein
ONPENEIAETCS, UCXOSI U3 UX PHIHOYHOM CTOMMOCTH, COTJIACHO KOTUPOBKE LEHHBIX
Oymar, oOBSBJICHHONW OpPraHW3aTOPOM TOPrOB 3a KaXKIBIA JIEHb pacCMaTpUBAEMOIO
mn e p u o O a

KoTupoBo4HOM CTOMMOCTHIO IIEHHOW OyMaru 3a onpeJieJIeHHbIN IeHb Y OJTHOTO
OpraHu3aTopa TOPTOB SIBISETCS €€ CPEIHEB3BEIICHHAs CTOMMOCTb, CIOKUBIIAsCS,
ucxoass u3 o0bemMa CHAEJOK W IeHbl, IO KOTOPHIM OHH IPOBOJUIIHCH.

Ecnu B onpeienieHHbIN 16Hh KOTUPOBOYHAS CTOUMOCTD IIEHHON Oymaru oObsBiIeHA
TOJIBKO OJIHMM OPTaHU3aTOPOM TOPTOB, CTOMMOCTh TaKOW I[EHHOW Oymaru
onpeaensercs Ha OCHOBaHHUH 00BIABIECHHON KOTHUPOBKH.

B ciiyuae 00bsiBIIeHUS B ONIPEACICHHBIN 1€Hh KOTUPOBOYHON CTOMMOCTH IO OJHOM



U TOU XK€ IeHHOM Oymare nByms W Oojiee opraHu3aTopaMy TOProOB, TEKYyIas
CTOMMOCTh LIEHHOW Oymaru 3a OJAMH TOPTOBBIA J€Hb OMpPEIEISETCS PACueTOM €€
CPEIHEB3BECIIEHHOU CTOUMOCTH.

CTtouMOCTh IEHHBIX OyMmar MeXIyHapoJHbIX (UHAHCOBBIX OpraHU3AIINM,
ONPENECICHHBIX MyHKTOM 2.3. HacTtosimero Ilomoxenus, OueHnBaeTcsi Ha OCHOBAHUU
KOTUPOBOK Hbm-ﬁopKCKOﬁ u JloHmoHckoW (QOHMOBBIX OUPX Ha JCHb,
NPEeAMECTBYOMUN JTHIO OLIEHKU CTOMMOCTH AKTHUBOB.

CtouMoCTh 1IeHHBIX OyMar, oObsIBIIIEMasi COTJIACHO KOTUPOBKE B MHOCTPAHHOM
BAJIIOTE, MOJIEKHUT MIEPEOLIEHKE B TEHTE MO KypCY, YCTaHOBJICHHOMY HalmoHanbHbIM
bankom PecnybOnuku KazaxcraH Ha [A€Hb OIIEHKHM CTOUMOCTH aKTHUBOB.

5.3. B ciiyyae OTCYTCTBUS TOPIroB IO LIEHHOW Oymare, BXoAsIieil B nmopTdenb
IICHCUOHHBIX WJIM COOCTBEHHBIX akTHBOB Kommanuu, 6onee 10 paGouux mHew, ee
CTOMMOCTb HE  HU3MEHseTcs A0 JaTbhl BO300HOBJIEHUS  TOProOB.

5.4. Tekyiiass CTOUMOCTb aKTHBOB, MOMEIIEHHBIX B OAHKOBCKHUE JECMO3UTHBIE
cepTu(duKaThl U Ha JCMO3UTHl B OaHKaX BTOPOTO YPOBHS, OMpEAENSIeTCS MyTeM
HAUUCJICHUS CYMMBI MPOIIEHTA 3a OJUH JI€Hb, 0 UCTEUYEHHUs] CpoKa aeno3uta (
JEMO3UTHOTO ceprudpukara).

6. JAKJIIOUUTEJIbBHBIE ITOJIOXEHUA

6.1. CpeacrtBa, moCTynuBIINE Ha HHBECTUUMOHHBIH cueT Donma B
O0aHKe-KacToAuaHe, MOMAJIe)KAT WHBECTUPOBAHUIO B IMOJHOM OOBEME, 32 MHUHYCOM
TEKYLIUX OTYUCIICHHI, HE MO3/AHee 3-X pabounx JHEH ¢ JaThl MOCTyIUIeHHs. B ciayyae
HECOOJI0/IEHNs YCTAaHOBJICHHOTO TpeOOBaHUs, 32 KaXK/IbIH JeHb Tpocpoukn Kommnanus
BBIIUTAYMBAET TEHIO 32 CYET COOCTBEHHBIX CPEACTB B IMOJIb3Yy NEHCUOHHBIX aKTHBOB.
Pa3mMep nenu onpenensieTcsi, UCXOAs U3 MPOLIEHTHON CTaBKH (B pacyeTe Ha OJIUH JICHb
oOpanieHus) o TPEXMECAYHbIM TOCYAapCTBEHHBIM OOJIUTAIMsAM, YCTAHOBJICHHOW Ha
J€Hb, npealecTBYONUN JTHIO BO3HUKHOBEHHUS NPOCPOUKH.

6.2. Vicxons u3 cinoxkuBiuxcst Ha GOHA0BOM pbIHKE TeHAeHIMi, Kommanus Bopase
oOpatuthcs B HKID ¢ xomaraiicTBOM 0 IPOJIEHUHN CPOKA MHBECTUPOBAHUS CPEJCTB C
npejcTaBieHueM OOOCHOBAHMS, IMOJITBEPHKAAIONIETO MPaBOMEPHOCTh TaKOTO
3 a4 BJE€EHHU I

B cnyuae nonyuenus paspewenus HKIb nens, ycraHOBiIeHHass MyHKTOM
6.1. HAaCTOSIIIETO ITomoxenus, HE HayuciasgeTcs.

6.3. B ciydae HECOOTBETCTBHS OJIU KAKOTO-TMOO BUJA IEHCUOHHBIX aKTHBOB B
noptdene donaa mnpeaenamM, yCTaHOBICHHBIM IYHKTOM 2.2., 2.6. HACTOSIIEro
[Tonoxenusi, Komnanus o0s3aHa npekpaTUTh J00YI0 HUHBECTUIIUOHHYIO ESITEIHHOCTh
, YCYTyOJISIONIYI0O PAaCXOXJE€HHE, M HEMEIJIEHHO YCTPAaHUTh HECOOTBETCTBHE.

6.4. KoMnanum 3ampenaeTcs pekiiama €€ IesTeIbHOCTH, HE COOTBETCTBYIOIIAS



NEUCTBUTEIBbHOCTHU Ha JIE€Hb ee OMyOJIUKOBAHHUS.

6.5. HKLIb BmpaBe notpedoBath 0T KoMmanuu BHECEHUsI U3BMEHEHUH B peKiamy,
HE COOTBETCTBYIOIIYIO JIEUCTBUTEIHLHOCTH, €€ TPEKpaIeHUs WIN MyOJIMKAlluA €€
ONpOBEpPXKEHUSH .

B cayuae HeBpimonHenus naHnHoro tpedosanus B yctanosinenHbiii HKLB cpok,
HKIb BnpaBe omy6nukoBaTh HHPOPMAIMIO O HECOOTBETCTBUH JIEWCTBUTEIHLHOCTH
CBEJCHUM, COJepXKAIUXCA B pekiame, JTUOO0 YTOUHUTh MX 3a cuer Kommanuwu,
onybnukoBaBiei pekinamy. 6.6. Ilpu ocymecTBiennn pexiaambl Kommnanuu
3anpeuniaeTtTcs

- yKa3bIBaTh rapaHTupyemyio (Mpeanojiaraémyio) cymMmy (MpOLEHT) A0XO0Ma;

- NMPOBOJUTH CPAaBHEHUE PE3YJbTATOB CBOEH JEATEIBHOCTH C pe3yJibTaTaMu
nearenbHocTU Apyroi Kommanuu (cpaBHEHUE NOIMYCKaeTCsl TOJBKO CO CPEeAHUMH
3HAYEHUSIMHU NEATENbHOCTHU BCEX Komnanuit);

- MPOBOJUTH CPAaBHEHHE PE3YyJIbTATOB JIEATENIbHOCTH KOMIaHWM HA OTIENbHBIN
IPOMEXKYTOK BpeMEHHM O€3 yKazaHus CTaHJapTHOMW JIWHAMUKH aHaJIOTHYHOTO
CpPaBHEHUA (onuH, TpH, nATh, JNECATh JeT).

6.7. Komnanus Bapase ob6xanoBarh aevictBus HKIIb mo oTHomenuto k Helt B
cyneobnom mnopsaake. OOxkanoBanue mnucbMeHHoro mnpeanucanus HKIB ne
NPUOCTAaHABIUBAET ero UCIOTHEHUS.
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