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06 yrBepxnernu [IpaBuin BrImycka na(pOBEIX (PMHAHCOBBIX AKTHBOB, HX Pa3MEINCHHS,
o0opora (0OpameHns) ¥ NOrameHus

[Toctanosnenue IlpaBnenuss Haunonansnoro banka Pecny6nuku Kazaxcran ot 10 ampens
2026 roga Ne 39. 3apeructpupoBano B Munucrepctse octuiinu Pecnyonuku Kazaxcran 13
anpens 2026 roga Ne 38405

[Tpumeuanne U3I1N!

BBoaurcs B nevictsue ¢ 01.05.2026

B cootBeTcTBUU C MOANYHKTOM 4) yacTh BTOpPOi myHKTa 1 cTaThu 4, ab3aneM BTOPbIM
yacTH BTOpou myHkTa 1 cratbu 6 3akoHa Pecnybnuku Kazaxcran "O 1udpoBbiX akTHBax B
Pecny6nuke Kazaxcran" IlpaBnenne HamumonansHoro banka PecnyOnuku Kazaxcrtan
ITOCTAHOBJISAET:

1. YtBepnuth npunaraemelie [IpaBuna Beimycka nu@poBbIX (MHAHCOBBIX aKTHUBOB, UX
pa3menieHus1, 00opoTa (oOpalieHus) U norameHusl.

2. JlemapTaMeHTy IUIATEKHBIX CHUCTEM U HUQPPOBBIX (PUHAHCOBBIX TEXHOJIOTHUM
Haunonanenoro banka PecnyOnuku KaszaxcTaH B yCTaHOBJIEHHOM 3aKOHOJATEIbCTBOM
Pecniy6iiuku Kazaxcran mopsiike o0ecneyuTh:

1) coBmectHOo ¢ FOpuandeckum aenaprameHToM HarmonansHoro banka PecmyOnuku
Kazaxcran rocyjapCTBEHHYIO PErMCTpallMI0 HACTOSIIETrO MOCTAaHOBIEHUSI B MUHUCTEPCTBE
toctunuu Pecnyonuku Kaszaxcran;

2) pa3MellleHHe HACTOSIIETO MOCTAHOBICHUS HAa O(QULHMAIBLHOM HHTEPHET-pecypce

HanmonansHoro banka Pecy6nuku Kazaxcran nocnie ero opunmaibHOro onyO0InKoOBaHuS,

3) B TeUeHHE JIeCITH pabounx AHEH Mociie TOCYJapCTBEHHON perucTpanuu HacTOSIIEro
nocTaHoBieHus: npeacrasieHue B IOpuauueckuii nenaprameHT HanmonanepHoro banka
PecnyOnuku Kaszaxcran cBefeHuid 00 HCIOJHEHUM MEPONPUATHS, MPETyCMOTPEHHOTO
MOAMYHKTOM 2) HACTOSIIIETO MyHKTA.

3. KoHTpOJb 32 UICIIOJIHEHUEM HACTOSAIIETO OCTAHOBJIEHUS BO3JIOKUTH HA KyPUPYIOIIETO
3amecturens [Ipeacenarens HanmonansHoro banka PecyOonuku Ka3zaxcras.

4. Hacroslee nmocTaHOBJIEHUE BBOAUTCA B JieiicTBre ¢ 1 Masg 2026 rona U MOIJIEKAT

opuuanbHOMY OMyOIMKOBAaHUIO.
Ilpencenarenp
Harnmmonansaoro banka T. CynerimeHOB

Pecnybinku Kazaxcran

"COI''TACOBAHOQO"
ArentctBo Pecniybnuku Kazaxcran
10 PETYJUPOBAHUIO U PA3BUTHIO
(bMHAHCOBOTO PHIHKA



YTBepKIeHbI
mocraHoBJIeHueM [Ipencenarens
HammonansHoro banka
Pecny6nmkn Kazaxcran
ot 10 ampens 2026 roga Ne 39

IIpaBuia BeImycka mudpoBhIX (PHMHAHCOBBEIX aKTHBOB, HX pa3sMemeHusd, 00opoTa (o6pamenust) u
[OrameHus

I'masa 1. OOnmme moroxeHus

1. Hacrosmue [lpaBuna Beimycka mu¢poBbIX (PMHAHCOBBIX aKTHUBOB, UX Pa3MEIICHHUS,
o0opota (oOpanienust) u noramenus (naisee — IIpaBuna) pa3paboTaHbl B COOTBETCTBUU C
NOJIMTYHKTOM 4) yacTu BTOpoM myHKTa 1 craThu 4, ab3aiieM BTOPBIM YacTH BTOPOIl MyHKTA 1
cratbu 6 3akoHa Pecniyonuku Kazaxcran "O nudpossix aktuBax B PecriyOnuke Kazaxcran" (
nainee — 3aKOH O HU(MPOBBIX aKTUBAaX) M OMPEACNSAIOT HMOPSAOK M YCIOBHUS BBIYCKa
UPPOBBIX (PUHAHCOBBIX AKTHBOB, 0a30BBIM AaKTHMBOM KOTOPBIX BBICTYIMAIOT JEHBIH (
CTEMOJIKOMH), MX pa3MelleHus, obopoTa (oOpaleHHs) W TOramieHus, TPeOOBaHUSA K
HSMUTEHTaM CTEHOIKOMHOB U PEIIECHUIO O BBIITYCKE CTEHOIKOMHOB, TPeOOBaHMS K MHBECTOPaM
CTEHOJIKOMHOB, MOPSAAOK U YCIOBUS MPU3HAHMS JIUL] KBATU(PUIIUPOBAHHBIMA UHBECTOPAMHU B
HEeJISAX OCYIIECTBICHHUS CAENOK ¢ IU(GPOBBHIMH (PUHAHCOBBIMU AaKTUBAMHU M IEpPEUYCHBb
1U(GPOBBIX (MHAHCOBBIX AaKTHBOB, PA3pEUICHHBIX K TPUOOPETEHUIO TOJIBKO 32 CUET CPE/ICTB
KBTHM(PUIIUPOBAHHBIX HHBECTOPOB.

2. B IlpaBuiax uCnosib3yroTcsl MOHITHUS, MPEIYCMOTPEHHbBIE 3aKOHOM O IHU(GPOBBIX
akTuBax U 3akoHoM PecryOnuku Kazaxcran "O pblHKe 1IEHHBIX Oymar", a Takxe Cleayronue
MOHATHSL:

1) cerperamus 0a30BOTO akTHBa — 00ECIICUCHUE Pa3/ICIbHOTO (BBIICIICHHOTO) XpaHEHUS
JICHET, BBICTYNAIOIINX 0a30BbIM aKTUBOM CTEHOJIIKOMHOB OT COOCTBEHHBIX CPEICTB SMUTEHTA
NyTeM UX pa3MEUIeHUs Ha OTJEIbHBIX OAHKOBCKHUX CUETAX;

2) KpEeAUTHBIN PEUTUHT — MTOKA3aTelb YPOBHS KPEIUTHOTO PUCKA SMUTEHTA (PMHAHCOBBIX
MHCTPYMEHTOB, IPUCBAaUBAEMbIN MEKITYHAPOIHBIMU PEUTUHTOBBIMH areHTCTBAMU;

3) CyBepeHHbBI PEUTHUHT — IOKa3aTellb yPOBHS KPEAUTHOrO PUCKA T'OCYapCTBa,
BBIITYCTUBILIETO JIOJITOBBIE IICHHBIE OyMarw, MPUCBAUBAEMBIA MEXIYHAPOIHBIMU
PEUTHUHIOBBIMU areHTCTBaMU;

4) ycnoBus Beimycka (white paper, yailT neinep) — 10KyMeHT, COIepKallluii CBEJICHHS 00
(0) amutenTe nUppoBOro GUHAHCOBOTO AKTHUBA, 0a30BBIM aKTMBOM KOTOPOTO BBICTYHAIOT
JIeHbI'H (CTEHOJIKOWH), U WHBIE CBEACHUS, OTHOCSIIMECS K BBIMYCKaeMOMY IHU(PPOBOMY
(hUHAHCOBOMY aKTHUBY, 0A30BBIM aKTUBOM KOTOPOT'O BBICTYMAIOT J€HbIU (CTEHOIKOUH).

I'maBa 2. TpeGoBaHMA K SMATEHTaM CTEHOIKOHMHOB



3. OMUTEHTHI CTEHOIKOMHOB B COOTBETCTBHM C YCIIOBUSMHM BBIITyCKa CTEHOJIKOMHOB
OCYILIECTBISIOT CJHEAYIOUIME OINepaluu cO CTEUOJKOMHAMU B MepUoj UX obOpamieHus (
obopora):

BBIIIYCK ¥ MEPBUYHOE pa3MelIeHUe (MIEPBUYHYIO MTPOJIAXKy) CTEHOIKONHOB;
NoTalleHue U (WIK) JOCPOUYHOE YACTUYHOE U (WJIN) MTOJTHOE MOTallleHUe CTEHOIKONHOB,;
0oOpaTHBIN BBIKYIl CTEHOJIKOMHOB €r0 YMUTEHTOM U (WJIM) OMEPaTOpPOM IUIATPOPMBI
M (POBBIX (PUHAHCOBBIX AKTUBOB, ONIEPATOPOM TOProBOMl MIIATHOPMBI HIUPPOBBIX AKTUBOB, B
ciiyyae, eclii omneparop miat@opMbl MUGPOBBIX (GUHAHCOBBHIX aKTUBOB U (MJIM) OMEpPATOP
TOProBoi Mmiat@opMbel HU(PPOBBIX aKTHUBOB YHNOJHOMOYEHbI IMUTEHTOM CTEHOJIKOMHA Ha
OCHOBAHMH 3aKJIFOUEHHOT'O C SMUTEHTOM JIOTOBOPA;

NOKYyTIKa, MpoAaka, OOMEH CTeHOJKOUHOB Ha MHBIE aKTUBBI, B TOM YHKCJIE Ha LU(PPOBBIC
AKTHBBI.

VYcaoBus Beilycka CTEHOIKOMHOB COJIEpKaT YCIOBHS UX MOTAIICHHUS.

OMHUTEHT CTEHOJIKOMHOB OCYILECTBIAET OOpaTHBIM BBIKYN W (MJIM) MOTralI€HHE
CTEHOJIKOMHOB B HAIIMOHAIHHOM BAIOTE B 32aBUCUMOCTU OT CTOMMOCTH 0a30BBIX aKTUBOB I10
BBIITYCKY CTEHOJIKOMHOB.

B cmyuae, ecniu 6a30BbIii aKTUB CTEHOJIKOMHA HOMUHUPOBAH B MHOCTPAHHOW BalIOTE,
CTOMMOCTb OOPaTHOTO BbIKYNa M (WJIM) MOTalleHus] CTEHOIKOMHA B HAIlMOHAJILHOU BaJIOTE
paccUuThIBAE€TCSI Ha JaTy OOpaTHOTO BBIKYNa M (WJIM) TOTAlI€HUs IO MOCIEAHEMY
PBIHOYHOMY Kypcy OOMEHa BaJIOT, OMNPEIEICHHOMY B COOTBETCTBHUU C MOPSAKOM,
YCTAHOBJICHHBIM COBMECTHBIMU NocTaHOBJIeHHEeM IIpaBnenns HaunumonansHoro banka
Pecny6nuku Kazaxcran ot 26 centssops 2025 roma Ne 56 u npukazom MuHucTpa GUHAHCOB
PecnnyOnuku Kazaxcran ot 29 centa0psa 2025 roga Ne 544 "OO6 yrBepxaenuun [IpaBun
OompeAeeHrusT PBIHOYHOTO Kypca oOMeHa BaiioThl" (3apeructpupoBaHo B Peectpe
roCyJAapCTBEHHOW PernucTpalu HOPMAaTUBHBIX MPAaBOBBIX akTOB M0 Ne 36983).

He nomyckaercs ynepKaHue SMUTCHTOM CTEHOJIKOMHOB KOMHUCCHI 32 0OpaTHBIN BBIKYIT U
(unn) morameHue CTeHOJIKOUHOB.

[Toramenne CTEHOIKOMHOB OCYIIECTBIAECTCS IMUTEHTOM CTEHOIKOMHOB IyTEM
NepeYUCICHUs CyMMbI JeHer Ha OaHKOBCKHW CUET JAepKaress CTeHOJKOMHOB paBHOMU
CTOMMOCTHU CTEHOJIKOMHOB IPU NEPBUYHOM PA3MEILIEHUU.

4. BrIyCcK CTEMOIKOUHOB OCYIIECTBISIETCS TOJBKO MOCIE MOMOJIHEHUSI 0AaHKOBCKOTO
cyeTa 3MUTEHTa, MPEIHA3HAYEHHOTO JMJIsi XpaHEeHHs 0a30BOro akTHBa CTEHOJIKOMHA
HKBUBAJICHTHOW SMUTHPYEMOMY 00BEMY CTEHOIKOMHA CYyMMOM JIEHET B HAIlMOHATHHOU WIIH
WHOCTPAHHOM BaJIIOTE B 3aBUCUMOCTH OT BAJIIOThI, B KOTOPOH HOMUHHUPOBAH CTEHOJIKOMH.

5. DOMHUTeHTaMu CTEHOJKOWHOB BBICTYNAOT OPUAUYECKUE JHULa B
OpraHU3alMOHHO-TIPABOBOM (GopMe aKIMOHEPHOTO oOliecTBa JUOO TOBAPHUILECTBA C
OrpaHUYEHHON OTBETCTBEHHOCTBIO.

6. DMUTEHTHI CTEHOIKOMHOB CAMOCTOSITEIIbHO BHIOMPAIOT TEXHOJIOTUU PACIIPEIEIEHHOTO
peecTpa JaHHBIX (pachpeeraeHHoN mI1aTGopMbl JaHHBIX) — OJIOKUYEHH MPOTOKOJ (CTaHIAapT) U



(wK) KpoccyeitH MpOTOKOA (CTaHIapT) s IeJeil BhIMycka (minting, MUHTHHT), 000poTa (
oOpartenusi) u norameHus (burning, 0 ¥ pHUHT) CTEHOIKOUHOB.

TexHonorus pacmnpenelieHHOTO peecTpa JaHHBIX (OJIOKYEH) JOoJKHA 001aaaTh
CBOMCTBaMM HEM3MEHHOCTH 3amucel (MHGOpMAaIMK) B pacpe/IeICHHON tuiaTGopMe JaHHBIX
Ha 0a3e IEMOYKU B3aMMOCBSI3aHHBIX OJIOKOB JAaHHBIX, 3aJJaHHBIX aJITOPUTMOB MOITBEPIKICHHUS
IEJTOCTHOCTU U CpelncTB IudpoBanus (kpunrtorpadun) Jjs oOecriedeHus: HaJJIekallero
YPOBHSI MPO3PAYHOCTH OTICPAIMIA U BRICOKOH 0€30MMacHOCTH.

Jlomyckaercs BHIOOpP IMUTEHTOM CTEHOJIKOMHOB HECKOJIBKHUX OJOKYEHH MPOTOKOJIOB (
CTaHJIapTOB) U (WJIHU) KPOCCUCHH-TIPOTOKOJIOB (CTaHAAPTOB) IS 1eJed BBIMYyCcKa, 00opoTa (
oOpalleHus ) moraneHus CTeHOIKOMHOB.

OMUTEHT CTEUOJIKOMHOB 00ECIIEYNBAET COOTBETCTBUE 00beMa BhIITyCKa CTEHOIKOUHOB B
pa3IuMUYHBIX OJOKYEHH MpOTOKOJax (CTaHgaprax) CyMMapHOMY OOBEMY BBINIyCKa
CTEHOIKOMHOB, YCTAaHOBJIGHHOMY B YCJIOBHUSX BbIITycKa (White paper, yalT nefirep).

B cimydae BeITTycKa CTEHOJIKOMHOB C UCIIOH30BAHUEM HECKOJIBKHUX OJIOKYEHH-TTPOTOKOJIOB
OMUTEHT HECET MOJIHYI0 OTBETCTBEHHOCTh 32 CHUHXPOHHU3AIMIO ydeTa, MpeaoTBpallicHue
JIBOMHOTO BBIMyCKa M OOECIeYeHUE COOTBETCTBUS COBOKYITHOTO OOBEMa oOOparieHus
TpeboBanusM HacTosmux [IpaBui, a Takke 00s13aH 0OeceunBaTh CBOEBPEMEHHOE, TTOJIHOE U
JOCTOBEPHOE TIPEIOCTABIICHHE OpPTraHMU3aIlMH 10 XPAaHCHHIO 0a30BOTO aKTHUBA ITU(POBBIX
aKTUBOB MH(OpMaIMU, HEOOXOIUMOMN JIJIsl yueTa, CBEPKU M KOHTPOJIS COBOKYITHOTO 00bema
BBIMYILEHHBIX U HAXOIAIIUXCS B 0OpaIleHH CTEHOIKONHOB.

7. DMHUTEHT CTEHOJIKOMHOB OCYILECTBJISET CErperamuio 0a30BBIX aKTUBOB IyTEM
obOecrieueHus1 pa3/iebHOrO (BBIJIEIEHHOT0) XpaHEHUs JIEHET, BBICTYNAIOIMNX 0a30BbIM
aKTHBOM CTEHOJKOMHOB OT COOCTBEHHBIX CPEJICTB AMUTCHTA MyTeM WX pa3MEIICHHUS Ha
OTJIETTbHBIX OAHKOBCKUX CYETaX B OPraHU3allUU MO XPaHEHHIO 0a30BOr0 akTUBa ITU(POBOTO
(bMHaHCOBOTO aKTHBA.

Jlenbpru, BBICTyHamIMe 0a30BBIM aKTUBOM CTEHOJKOWMHOB, a TAKKe AKTHUBHI,
MPUOOPETEHHBIC 3a CUCT MX WHBECTHUPOBAHUS B COOTBETCTBUH C HacTOsIMMHU [IpaBumamu, He
BKJTFOYAIOTCS B KOHKYPCHYIO MAacCy dYMUTEHTa B CiIydae e€ro OaHKpOTCTBA M HE MOTYT OBIThH
oOpallieHbl Ha YJIOBJIETBOPEHHE TPEOOBAaHUU KPEIUTOPOB AMHUTEHTA, 33 HCKIIOUEHUEM
TpeOOBaHUI JiepxKaTeIeh COOTBETCTBYIOMINX CTEHOIKONHOB.

8. MuHMMaNbHBIN pa3Mep COOCTBEHHOrO KaluTalla JjIsi YMUTEHTOB CTEHOJIKOMHOB
ycranaBnuBaercs B pazmepe 200 000 000 (nBecTyt MUJUIMOHOB) TEHTE.

9. He pmomyckaeTcst BbITUIaTa SMUTEHTOM BO3HATPAXACHUS 10 BBIITYCKY CTEHOJIKOMHOB
JepKaTeNsiM CTEHOIKONHOB.

10. DMUTEHTHI 00ECTIEYNBAIOT BHITYCK CTEHOIKOMHOB C MPUBS3KOM K OJTHON BaltoTe (
single-currency, CUHTJI Kap3HCH).

I'maBa 3. TpeGoBaHMSA K PEMIEHHUIO O BHITyCKE CTEHOIKOUHOB



11. OMUTEHTHI CTEHOIKOMHOB OATOTABINBAIOT /10 PETUCTPALMH BBIITyCKa CTEHOIKOMHOB
ycioBus BeIycka (white paper, yailT neiiniep) Ha OCHOBaHUHU PELICHUSI YMUTEHTA O BBIMYCKE
CTEHOJIKOUHOB.

12. He nomyckaercss mpUHSATHE YMUTEHTOM PEIICHHS O BBIYCKE CTEHOIKOMHOB 0€3
COOTBETCTBYIOIIETO 00heMa (BEIMUNHBI) BBIJICIICHHBIX 0a30BBIX aKTHBOB.

13. DMHUTEHT CTEMOJIKOMHOB OIMYyOJIMKOBBIBAET HAa CBOEM HMHTEPHET-PECYpCe KOMUIO
pelIeHrs SMUTEHTA O BBIMYCKE CTeMOIKOUHOB U YCIIOBUSI BhITycKa (white paper, yailT neitnep
) He MeHee 4deMm 3a 10 (mecsiTb) KaJeHIAPHBIX JHEH IO NaThl PETUCTPALMHM BBITyCKa
CTEIOJIKOUHOB.

B ciyuae BhImycka SMUTEHTOM CTEHOIKOMHOB Ha IM(ppoBoi miargopme omeparopa
mat@opmbl 1TUPOBBIX (PUHAHCOBBIX AKTHUBOB, JAHHBIA DMUTEHT (JaHHAs OpraHU3aIlus)
nucbMeHHO uHpopmupyet Harnmonansusiii bank PecryOnukn Kazaxctan o TakoM BBIITyCKe
cTeitoIKonHOB B TeueHue 10 (mecsT) KajJeHAapHbIX AHEH ¢ JaThl BbIMYCKa CTEHOIKOMHOB C
MIPEACTABICHUEM CBEJEHUMN 00 onepaTope miaT(opmbl HUPPOBBIX (PMHAHCOBBIX aKTUBOB, HA
udpoBoil miargopMe KOTOPOro OCYIIECTBICH BBIMYCK CTEHOIKOMHOB (HAaMMEHOBAaHUE U
MOYTOBBIN aznpec omepaTopa MiaaT@opMbl HUMPOBBIX (PUHAHCOBBIX AKTHUBOB, a TaKkKe
OJIOKYEWH MPOTOKOJ WJIM CTaHIapT Ha KOTOPOM OCYUIECTBIIEH BBIITYCK).

14. B ycnoBus Beimycka (white paper, yalT neinep) BKJIO4aroTcs cBeieHus: 00 (0)
OMUTEHTE CTEHOJIKOMHOB M €ro JeATEIbHOCTH, ap(UIMPOBAHHBIX JHUIAX SMUTEHTA
CTEHOJIKOMHOB, PEIICHUU YMUTEHTA O BBITYCKE CTEHOIKOMHOB, IPEIOIAraeMbIX K BBITYCKY
U TIpojiaxke (pa3MeleHnIo) cTeOIKonHax, 00beMe BBITYCKa, KOJIMYECTBE CTCHOIKOWHOB B
BBIITyCKE, 0a30BbIX aKTUBaX, KOHKPETHBIX LIESAX UCIOJIb30BAHUS JICHET, KOTOPbIe SMUTEHT
MOJIYYUT OT pa3MEIEHUs CTEHOJIKOMHOB, IIPEIOIAraeMbIX K UCIOJIb30BAHUIO TEXHOJIOTUAX
pacrpeielIeHHOT0 peecTpa JaHHBIX (pacmpeneneHHoN m1aTGopMbl JaHHBIX) JJIS BBITyCKa
CTEIOJIKOMHOB, TUIIE (BUJIE) CTEHOIKOUHOB, MPOLIEAYPE U MOPSAIKE UX BBITYCKa, pa3MELIECHUs
, 00opoTa (oOparienus), morameHus u Apyras uHbopMaIusi, KOTopas MOKET MOBIUATh Ha
pelIeHre MHBECTOpA O MOKYIKEe CTEHOIKOMHOB.

15. TloMmumo cBeneHui, ykazanHbIx B myHkTe 14 IIpaBui, ycnoBus Beimycka (white paper,
yalT neiinep) coepkar CBeICHUS 10 YCIOBUSAM:

MEPBUYHOIO pa3MenieHus (MepBUYHON MPOAaXKe) CTEHOIKONHOB,;

000poTa CTEMOJIKOMHOB, BKIIIOYas OMEpalMU MO IMOKYIKE, MpoJake U OOMEHY
CTEHOIKONHOB;
noramieHus u (Win) J0CPOYHOr0 YaCTUYHOIO U (MJIM) MOJTHOTO MOTaIIeHNs CTeHOIKOMHOB

00paTHOTO BBIKYIIa CTEHOIKOMHOB;
BUJaX JOCTYIHBIX ONEPALi C UCIIOJIB30BAHUEM CTEHOIKOMHOB.
White paper nomkeH coaepkaTh OTACIbHBIN pa3/iell, MOCBAIICHHBIN PUCKaM, a TaKXkKe
MepaM [0 UX CHWKEHHIO, BKJIIOUYas, HO HE OTPAaHUYUBASCh:
PHUCKHU TEXHOJIOTMYECKUX COOEB U YSI3BUMOCTEN pacIpeieICHHOTO PEECTpa;



PUCKH MOIIEHHUYECKUX ACHUCTBUM TPETHUX JIULI, BKIFOYass KOMIIPOMETALIUIO KIOUEH U
YYETHBIX JIAHHBIX;

OTIepallMOHHBIC W TIPABOBBIE PUCKHU, CBSI3aHHBIE C JCSITEIIBHOCTHIO ONEPATOPOB MIATHOPM
1 (ppoBHIX (MHAHCOBBIX AKTUBOB;

PHUCKH, CBSI3aHHBIE C HETIATEKECTIOCOOHOCTHIO SMUTEHTA.

16. Penienrie SMUTEHTA O BBIITYCKE CTEHOIKOMHOB COJIEPIKUT:

1) cBenenust 00 SMUTEHTE, BKIIIOYAsi €0 HAMMEHOBAHUE, MECTO HAXOXKICHUS, IaHHBIE O
roCcyJapCTBEHHOM perucTpanuu (mepeperucTpannn), Ou3Hec-uaeHTU(GUKAITMOHHBIA HOMEP U
(mmm) xonm Legal Entity Identifier (Jleran Dututn AdadnTudaiiep) B COOTBETCTBUHU C
MexayHapoanbiM ctangaptoM ISO 17442 "Financial services - Legal Entity Identifier (LEI)"
("®aitnanuu cepBuces - Jleran Durtutu AlimpHTudaiiep (Jlei)") (mpu Hanmuyum);

2) cBeleHUs O KOJIMYECTBE U HOMHUHAIBHOW CTOUMOCTH CTEHOIKOWHOB, KOTOPBIE OyIyT
pa3MelleHbl;

3) cBeieHUsI O CTOMMOCTH WJIA BEIMYMHE 0a30BOr0 aKTUBA IO BBITYCKY CTEHOIKONHOB;
4) undopmanuss 0 MOTEHIMAIbHOM (MOTEHIIMAIBHBIX) omeparope (orneparopax)
maTGopMbl ITUGPOBLIX (PUHAHCOBBIX AKTUBOB JJIsl BBIITYCKA CTEHOIKONHOB,;
5) uadopmanus 0 MOTEHIMATBHOW OpraHU3alUM MO XpaHEHUI0 0a30BOr0 aKTHBA
1M (poBOro GMHAHCOBOTO aKTHBA B OTHOIIEHUH CTEHOIKOMHOB;

6) cBeJeHHS O pa3Mepe COOCTBEHHOIr'O KamluTaja Ha OCHOBAaHWM JTAHHBIX (PUHAHCOBOM

OTYETHOCTH SMUTEHTA CTEHOJIKOMHOB 110 COCTOSIHUIO Ha KOHEI] MOCJIEAHEr0 KBapTania;
7) UHBIC CBEICHUS.

I'naBa 4. TpeboBanus k 6a30BEIM aKTHBaM

17. JleHbru, KOTOpBIE BHICTYMAIOT 0A30BBIM aKTUBOM HU(GPOBBIX (DMHAHCOBBIX aKTHUBOB,
pa3menialoTcsi Ha OaHKOBCKMX CYETax, MpeJHAa3HAYEHHBIX IS ydeTa JeHEer KIHWEHTOB
OpraHu3alid IO XpaHEeHUu0 0a30BOro axkTuBa UUPPOBOro (PUHAHCOBOrO AaKTHUBA,
oOnafaromel JUIEH3UEeN Ha KacTOAUANbHYIO JCSTEIHHOCTh U cei(oBBIE omnepamnuu (JIuia,
OCYUIECTBIISIOETr0 (DYHKIIMM HOMUHAJIBHOTO JIEPKATEIS ).

18. ba3oBble aKTHBBI MPH BBITYCKE CTEHOIKOMHOB (DOPMHUPYIOTCS MCKIIOUUTEITHHO
JNEHbraMHU.

Brinyck cTel0IKOMHOB OCYLIECTBISETCS O NPUHUMITY MPEABApUTEIBHOTO (eX-ante,
HKC-aHT?) TOJHOIO PE3EePBUPOBAHMUS: BBIMYCK (mint, MUHT) CTEHOJIKOMHOB JOIMYCKAaeTCs
UCKIIIOUUTENBHO MOCIe (PaKTUYECKOro pa3MelieHus] Ha 0aHKOBCKOM cUeTe 0a30BbIX aKTUBOB
B 00beme He MeHee 100 (cTa) MPOIEHTOB OT CTOUMOCTH BBIITyCKa CTEHOIKOUHOB.

[Tocne BhImycka CTEHOJKOMHOB JIOMYCKAETCS HMCIOJIb30BAHHE SMHUTEHTOM JICHET,
BBICTYMAIOUINX 0a30BBIM aKTUBOM CTEHOJIKOMHOB, B pazMepe 10 50 (MATUAECATH) MPOLIEHTOB
OT CTOMMOCTH BBIIYCKa CTEHOJIKOMHOB JJisi WHBECTUPOBAHHUS B CIEAYIOLIUE
BBICOKOJIMKBU/THBIE AKTUBBI:



1) rocynapcTBEHHbIE YMUCCHOHHBIE LIEHHbIE OyMaru, SMUTEHTaMU KOTOPBIX SIBJISIOTCA
Hauuonanbsueiii bank PecnyOnuku Kazaxcran u IlpaBurensctBo PecniyOnuku Kaszaxcran B
MOPSJIKE, YCTAaHOBJICHHOM ITYHKTOM 6 crtathu 139 bromkerHoro komekca PecmyOnukun
Kazaxcran, co cpokamu oOpaieHus 10 3 (Tpex) JeT;

2) rocynapCTBEeHHbIE IICHHbIE OyMaru, BBITYIIEHHbIE HHOCTPAHHBIMH TOCYAapCTBAMU C
CYBEpEHHBIM PEUTUHTOM HE HUXKE YPOBHS cyBepeHHOTo peiituHra PecyOnuku Kazaxcran no
KJIACCU(PUKALIMKA MEXITYHApOJHOI0 pedTUHroBoro areHtctBa Standard & Poors (Cranpapa
suA [lypc) unm peRTUHTOB aHAJIOTUYHOTO YPOBHSI MEXKIYHAPOIHBIX PEUTHHTOBBIX areHTCTB
Moody's Investors Service (Myauc UuBectopc C¥Buc) u Fitch (duty). CpaBHUTEIHLHAS
TabnuIa peUTUHTOB MEXKTYHAPOIHBIX PEUTUHTOBBIX areHTCTB MPUBEACHA B MPHIOKEHUU K
IIpaBunam;

3) Britazel B 6aHKax BToporo ypoBHs Pecryonuku Kazaxcran.

19. "HBECTUIIMOHHBIMHU JOXOJAaMHU, MOJYYEHHBIMHU O BBICOKOJMKBUJIHBIM aKTHUBaM,
MPEyCMOTPEHHBIM MOAMYHKTaMu 1), 2) u 3) yactu Tpetheit nynkra 18 IlpaBui, sMUTEHT
pacnopsbkaercs (pEMHBECTUPYET) MO0 CBOEMY YCMOTPEHHIO.

20. DMUTEHT CTEHOJIKOMHOB COBMECTHO C OpraHu3aiuei (opranu3aiysmMu) Mo XpaHeHHUIO
06a30Boro akTuBa MUGPOBOTO (UHAHCOBOTO AKTHUBA TMPOBOJMUT EKEHEIEIHHYIO OIICHKY
BBICOKOJIMKBUHBIX AKTUBOB AMHUTEHTA, MPUOOPETEHHBIX 32 CUET HCIOJIb30BaHUSA YacTH
0a30BBIX aKTHBOB CTEHOIKOMHOB MO PHIHOYHOM cTonMOcTH (mark-to-market, Mmapk-Ty-mMapker
).

OMUTEHT CTEWOJKOMHOB NYyOJIMKYET pe3yJbTaThl OLIEHKH, MOATBEPKIACHHbIE
opraHu3zaiuei mo xpaHeHuro 0a30BOro akKTuBa NU(PPOBOro (PUHAHCOBOIO aKTHBA, HA CBOEM
MHTEpHET-pecypce.

OMUTEHTBl CaMOCTOSITENIbHO, HECYT OTBETCTBEHHOCTh 3a W3MEHEHUE CTOMMOCTH
BBICOKOJIMKBUHBIX AKTUBOB AIMUTEHTA, MPUOOPETEHHBIX 32 CUET HCIOJIb30BaHUSA YacTH
0a30BBIX AKTUBOB CTEHOIKOMHOB.

21. Buapl BaliOT, K CTOUMOCTH KOTOPBIX NHpPHUBSI3aHA CTOMMOCThH CTEUOJKOMHA
OINPEIENSIIOTCS Ha YCIOBUSIX U B MOPSAKE, ONPEAEISIEMBIX YCIOBUSIMU BhllTycka (white paper,
yauT nemrep).

22. Jlna obecrniedeHusl OCYIIECTBICHUS ONEPATOPOM IIIAT(HOPMBI HU(PPOBBIX (PUHAHCOBBIX
aKTUBOB CBOMX (DYHKIIMH, MpeIyCMOTpPEHHBIX TiaBoi 5 [IpaBuii, SJMUTEHT AaeT coriacue
onepaTopy miaT@opmbl HUPPOBBIX (UHAHCOBBIX AKTMBOB Ha MOJYy4YEHUE JOCTyNa K
CBEJICHUSAM (JIaHHBIM) 00 ocTaTKax (BEJMYMHE) U CTOMMOCTH aKTHBOB, HAXOJSIIMXCS Ha
XpaHEeHUH Yy OpraHU3alKHy [0 XpaHEHUI0 0a30BOr0 akTHBa IIU(GPOBOro PUHAHCOBOTO AKTHUBA.

23. B nepuona o6opora (oOpaiieHus) CTCHOIKONHOB JIOIYyCKAETCS U3MEHEHUE SMUTCHTOM
cocTaBa (CTPYKTYypbl) MHBECTHIIMH B BBICOKOJMKBHUIHBIE AKTUBBI, MPETyCMOTPEHHBIE
noanyHkrtamu 1), 2) m 3) yactu Tperbed nyHkTa 18 IlpaBun myrtem yBegOMIIEHUS
OpraHu3alliy Mo XpaHEeHUI0 0a30BOTr0 aKTHBA IIU(GPOBOr0 PUHAHCOBOTO AKTHUBA.



24. B Teuenue cpoka o6opoTa (0OpaiieHus) CTEHOIKOMHOB, yCTAaHOBJICHHOT'O YCIOBUSIMHU
BbIITycKa (White paper, yallT neiinep), SMUTEHT HE OTUYXJAeT U HE OOPEMEHSIET B CBOUX
MHTEpecax, B MOJIb3Y TPEThUX JIUI ICHbIH, BHICTYTAONINE 0a30BbIM aKTUBOM CTEHOJIKOWHA, U
aKTUBBI, MPUOOPETCHHBIC B PE3yJbTaTe MCIIOIH30BAHMS YacTH 0a30BOTO aKTHBA CTCHOIKOMHA

[Ipu BBISIBIEHUH HECOOTBETCTBUSI CTOMMOCTH OCTAaTKOB 0a30BOr0 akTHBa (haKTUYECKOMY
00beMy BBIITyCKa CTEHOJIKOMHOB, B COOTHOUIEHUH, MPETYCMOTPEHHOM TpeOOBaHUSIMHU
3aKkoHoAaTenbcTBa PecnyOnuku Kaszaxctan u (W) yCIOBUSIMH BBITyCKa CTEHOJIKOHA,
AMUTEHT CTEHOJIKOMHOB HE Mo3gHee 5 (msTu) padouux AHEH MPUBOJUT B COOTBETCTBUE
CTOMMOCTh 0a30BBIX aKTUBOB OOBEMY BBINMyCKa CTEHOJIKOWHOB (COTJIaCHO TPEeOOBAHUSIM,
YCTaHOBJICHHBIM ITyHKTOM 18 ITpaBun).

I'maBa 5. Ilopsmok perucrpanyy CTEHOIKOMHOB

25. Peructpanus BbIITyCKa CTEHOJIKOMHOB OCYILECTBIISIETCS ONEPATOPOM IIIATHOPMBI
1u(pOBBIX (PUHAHCOBBIX aKTUBOB M BKJIIOYAET PACCMOTPEHUE MPEACTABICHHBIX YMUTECHTOM
JOKYMEHTOB Ha COOTBeTCcTBUE TpeboBaHusMm IlpaBun, 3akoHomarenbcTBa PecmyOmuku
Kazaxcran o mudpoBbIX aKTUBaX M PHIHKE IIEHHBIX OyMar, a Takyke MHBIX 3aKOHOJIaTEIbHBIX
aktoB PecryOnuku Kazaxcran.

Boimyck nugpoBbix (PMHAHCOBBIX aKTUBOB B paMKax OJHOro white paper (yalT nemmnep)
OCYIIECTBIIsIeTCA uepe3 MudpoByro miaThopMy OJHOTO omeparopa miatrGopMbl TU(PPOBHIX
(UHAHCOBBIX aKTHBOB.

26. Onepatop miatGopmsl TUPPOBHIX (PUHAHCOBBIX AKTUBOB B paMKaX PErHCTpalluu
BBINIyCKa CTEHOJKOMHOB MPUCBAUBAET KaXKOMY BBIMYCKY YHUKaJIbHBIA PErHUCTPAallMOHHBIN
HoMmep. [lops10K MPUCBOCHNUS YHUKAIBHOTO PETUCTPAIIMOHHOTO HOMEpPa BBITYCKY HHU(PPOBBIX
(bMHAHCOBBIX AKTHUBOB OIpECISIeTCS BHYTPEHHUMH JOKYMEHTaMHU OlepaTopa IuiatgopMbl
U (POBBIX (PUHAHCOBBIX AKTUBOB.

27. B pamKax perucTpaliiiu BBITyCKa CTEHOIKOMHOB OmMepaTop miaTGopmbl U(PPOBHIX
(MHAHCOBBIX aKTHUBOB OCYIIIECTBIISCT:

1) mpenocTaBlieHHEe SMUTEHTY CTEHOIKOMHOB JOCTyNa K cBoei 1udpoBoit miardgopme
Opyd yCIOBUU COOJIOACHHUS HOMHUTEHTOM CTeiOnkonHOB TpeboBanuii IIpaBui,
3akoHojaTenbcTBa PecnnyOnmku Kazaxcran o nu@poBbIX akTUBAX U PhIHKE LICHHBIX Oymar, a
TaK)Ke MHBIX 3aKOHOIaTeNbHbIX akToB PecnyOnuku Kazaxcran;

2) BBIIYCK CTEUOJKOWHOB MyTE€M pa3MeIleHUs 3amucu Ha mudpoBoit miatdhopme
oreparopa miaaThopmbl TUGPOBBIX (PMHAHCOBBIX aKTHBOB.

28. Perucrpaiius BbITyCKa CTEHOIKOMHOB OCYIIECTBISETCS TOJBKO TOCIE TOTO, Kak
orepatop maaThopmbl ITUGPOBHIX (PUHAHCOBHIX AKTUBOB yIOCTOBEPHUTCS B HAIMYNU Oa30BBIX
aKTUBOB, COOTBETCTBUS MX 00BbeMa 3asBICHHOMY B YCJIOBHIX BbITycka (white paper, yait
neimnep) o0beMy BBIITyCKa CTEHOIKOMHOB.



[Ipu BBISIBIEHUH HECOOTBETCTBUSI CTOMMOCTH OCTAaTKOB 0a30BOT0 akTHBa (haKTUYECKOMY
00beMy BBIMyCKa CTEHOJKOMHOB B COOTHOIICHWH, MPEAYCMOTPEHHOM TpeOOBaHUSIMU
3aKkoHoAaTenbcTBa PecnyOnuku Kazaxctan u (W) YCIOBHUSIMH BBITYCKa CTEHOJKOHA,
perucTpais HOBOTO BBINIYCKa CTEHOJIKOMHOB HE JIOMyCKaeTcsa JO YCTpPaHEHUS
HECOOTBETCTBHSI CTOUMOCTH OCTaTKOB 0a30BOT0 akTHWBa (PaKTHUECKOMY OOBEMY BBITyCKa
CTEHOJIKOUHOB.

I'naBa 6. Ilopsimox B3aMMOIEHCTBASL SMUTEHTA CTEHOIKONHOB C OITEpaTOpPOM IIaTHOPMEI
muGpOoBEX PHHAHCOBHIX AKTHBOB M OIIEPATOPOM TOProBOi IIAaT(GOpMEI HH(POBEIX AKTHBOB

29. Brinmyck 1 pa3menieHrne cTe0IKOUHOB (MMEPBUYHOE pa3MeEleHUe CTeHOIKOUHOR), a
TaKKe IMoramieHue 1 (Win) JOCPOYHOE YACTUYHOE U (WUJTH) TIOJTHOE MOTAIIeHUE CTeHOIKOMHOB
AMUTEHTOM OCYILECTBIsAeTCS Ha 1UpoBoil miargopme oneparopa miaaThopmbl HUPPOBHIX
(UHAHCOBBIX aKTUBOB M (HMJIM) OmMepaTopa TOProBoil riatdopmsl HUPPOBEIX (PHUHAHCOBBIX
aKTHUBOB.

30. OOMeH CTeilOJIKOUHOB, BKJIOYass OOMEH Ha Apyrue HU(pOBbIE AKTHUBBHI,
ocymiecTBisieTcss Ha 1HGpoBbIX TaThopMax omeparopa mniaaTGopmbel HUGPOBHIX
(hMHAHCOBBIX aKTUBOB M (UJIK) OTiepaTopa TOProBoM MmiaaTGopMbl ITU(DPOBHIX aKTUBOB.

VYcnoBus oOMeHa CTeOIKOMHOB HAa aKTUBBI, B TOM YHUCJIE HA Ipyrue HUGpPOBbIE aKTHUBbI
onpenensitorcst [IpaBuinamMu  OCyIIECTBICHHUS JI€ATEIBHOCTH OINEPATOPOB IUIATPOPMBI
u(pPOBBIX (PMHAHCOBBIX aKTHBOB, ONEPATOPOB TOPrOBOU MIATPOPMBI HU(PPOBBIX aKTUBOB,
yTBepkeHHbIMU [IpaBnennem HanuonanbHoro banka Pecnybnuku Kazaxcran B
COOTBETCTBHM C MOANYHKTOM 2) 4acTU BTOpoM myHkTa 1 ctatbu 4 3akoHa O UU(POBBIX
akTuBax (manee — [IpaBuiia ocyIecTBICHUS ACATEIBHOCTH OMIEPATOPOB), @ TAKKE YCIOBUSIMU
BbIITycKa (White paper, yailT neitnep).

B3aumoneiicTBue dMUTEHTa CTEHOJIKOMHOB C OMEPATOPOM TOPTOBOU ILIATHOPMBI
HM(POBBIX AKTHUBOB OCYIIECTBISIETCA C yuyeToM TpeOoBaHuil IlpaBun ocyuiecTBieHus
JESATENBHOCTH ONIEPATOPOB.

OMUTEHT W omnepatop miaT@opmbl HUMPOBBIX (PUHAHCOBBIX AKTUBOB HECYT
OTBETCTBEHHOCTh 3a MPEJOTBpAIICHUE W YIPABICHUE PUCKAMH HECAHKIMOHUPOBAHHBIX
omepaiuii, MOIIEHHUYECTBA M 3J0YyNOTpeOJeHul B mnpenenax (GyHKIUHA U KOHTPOJI,
HaXOJSALIUXCS B UX BEJICHUU.

31. DOmureHT creitbnkonnoB u3BenaeT Hanmonansueiii bank Pecnybnuku Kaszaxcran,
OpraHu3alMi0 MO0 XpaHEHUI0 0a30BOro akTuBa HUUPPOBOro (PUHAHCOBOTO AaKTHBA U
JepkaTeneil cTeOIKOMHOB O cMeHe oreparopa rmiatGopMbl muGPOBEIX (HUHAHCOBBIX
aKTHUBOB B TeUeHHE 3 (Tpex) IHEU ¢ JaThl paCTOPKEHUS JOTOBOPA C ONEPATOPOM IIIATHOPMBI
(G POBHIX (PUHAHCOBBIX AKTHBOB.



I'maa 7. TpeGoBaHHA kK HHBECTOPaM CTEHOIKOMHOB, HOPAIOK U YCIOBHSA IPA3HAHHSA JIUIY
KBaTH()HIIMPOBaHHEIMHA HHBECTOPAaMH B IIEJIAX OCYIIECTBICHHA CIAEIIOK ¢ IU(POBEIMU
(MHAHCOBRIMHU aKTUBaAMHU

32. nBecTtopamMu CTEHOIKOUHOB SBJISIOTCA (U3MYECKHE M IOPUAMYECKHUE JUIIA,
MHOCTpaHHbIE CTPYKTYpbl 0€3 00pa3oBaHMs IOPUIUYECKUX JHUL, OAHKKM BTOPOTO YPOBHS
Peciy6nuku Kazaxcran, opranuzanuu, OCyHIECTBISIONINE OTIEIbHBIE BUIbI OAHKOBCKHUX
orepauuii, CTpaxoBble (IEPECTPAXOBOYHbIE) OPTAHU3ALUHU U CTPAXOBBIE XOJUHTH.

banku BToporo ypoBHs PecnyOmmku Kazaxcran, opraHusainuu, OCyIIECTBIISIONIHE
OTJIeTIbHbIE BU/bI OAHKOBCKHUX ONEpaliii, CTpaxoBble (MepecTPaxOBOYHBIE) OpraHU3alul U
CTPAXOBBIE XOJIJIMHTU OCYLIECTBISIOT ONEPALMH CO CTEHOIKOMHAMH C YYETOM TpeOOBaHUH,
YCTAHOBJICHHBIX 3aKoHOJaTenbcTBOM PecnyOnuku KaszaxctaH u  mpyaeHIMalbHBIX
HOPMATHBOB, YCTAHOBJIEHHBIX YIIOJIJHOMOYEHHBIM OPTaHOM [0 PETYJIUPOBAHUIO, KOHTPOIIO U
HaJ30py (PMHAHCOBOTO PHIHKA M (PMHAHCOBBIX OPTaHU3AIIMM.

banku BToporo ypoBHsa PecnyOnuku Kazaxcran, opranusanuu, OCyIIECTBISIOIINE
OTJIETIbHBIE BUJbI O0AHKOBCKHMX OTEpaIiii, CTpaxoBble (IMEPEeCTPaXxOBOUYHBIE) OpPraHU3AIINH,
CTPaxOBBbIE€ XOJJAUHTH U HOPUIUYECKUE JIMIA MNPU3HAITCS KBATM(OUIIUPOBAHHBIMU
MHBECTOPAMH.

33. O6cnykuBaHue onepauuii PU3NUECKUX JUI ¢ CTEHOIKOMHAMU OCYILIECTBIISIETCS B
COOTBETCTBHH C UX KBaU(PUKAIIUEH.

Omnpenenenue kBadu(UKalMKU KIMEHTA JJIsi COBEPUIEHHUS orepanuil ¢ nuppoBbIMU
aKTMBAaMU OCYIIECTBJISETCS ONEpPaTopoM MIATPOopMbl HUPPOBBIX (PUHAHCOBBIX AKTHUBOB
MIOCPEACTBOM OIIEHKH 3HAHMI KJIMEHTA C UCIOJIb30BAaHUEM BOIPOCHHKA (TECTA).

34. BonpocHuk (TecT) hopMUpYETCS HA OCHOBE BOIIPOCOB, KOTOPBIM OXBAThIBAET, HO HE
OTPAaHUYMBAETCS CIAETYIOLIUM:

1) onbIT ¥ cTak pabOTHI KJIUEHTA C TU(PPOBBIMU AKTHBAMU;

2) OMBIT WCTIOIB30BAHUS KIMEHTOM KOIIEIHKOB ITU(MPOBBIX aKTUBOB C yKa3aHUEM HX

BUJIOB U Ha3BAHMWII;

3) BUJbI MHCTPYMEHTOB Ha 0a3e U(POBLIX aKTUBOB, B OTHOIIEHUH KOTOPHIX Y KIUEHTA
MMEETCS MPAKTUYECKUIM ONBIT OCYIIECTBIICHUS ONEPALUN;

4) OTMETKY O MPUHSITHUU KIMEHTOM PUCKOB, CBSA3aHHBIX C HEOOPATUMOCTBHIO OINEpalUu C
M ()POBBIMHU aKTUBAMH;

5) OTMETKY O MPUHSATHUU KJIMEHTOM PUCKOB, CBSI3aHHBIX C yTPATOM JOCTyNa K KOIIEIbKY
U (POBBIX AKTUBOB;

6) OTMETKY O MNPUHATHUU KIMEHTOM PHUCKOB, CBSI3aHHBIX C OTCYTCTBUEM (MJIH
OTPaHUYEHHOCTHIO) TOCYJAPCTBEHHBIX TAPAHTHI MO U(PPOBHIM aKTUBAM;

7) OTMETKY O NUPHUHSITUM KIHUEHTOM PHUCKOB, CBS3aHHBIX C BO3MOXXHOCTBHIO
MPUOCTAHOBJICHUS OTNepalnii ¢ HUGPOBBIMU aKTUBAMU MIPU MPU3HAHUU UX MOJI03PUTEIbHBIMU
B coorBeTcTBUM ¢ 3akoHOM PecnyOnuku Kazaxcran "O mpoTuBOAeMCTBUU jeranu3anuu (



OTMBIBAHUIO) JI0XO/I0B, MOTYYEHHBIX MPECTYIHBIM IMyTeM, ((PUHAHCUPOBAHUIO TEPpOpU3MaA U
(bMHaHCHUPOBAHUIO PACIPOCTPAHEHUS OPY>KHSI MACCOBOTO YHUUTOKEHHUA'".

Bomnpocuuk (Tect) Britouaet He MeHee 10 (mecsiTi) BOPOCOB ¢ BHIOOPOM OJTHOTO WITH
HECKOJIbKUX MPAaBUJIbHBIX OTBETOB.

OnepaTopoM oOMeHa HeOOECNeYeHHBIX HU(POBHIX AKTHBOB YCTAHABIUBACTCS
MUHUMAJIBHBIA TTPOXOJAHON Oail (B MPOIEHTAaX OT OOLIEro KOJIMYEeCTBAa BOMPOCOB), HUXKE
KOTOPOT'O KJIIMEHT MPU3HAETCA HEJOCTATOYHO KBATU(ULIUPOBAHHBIM.

MuHUManbHBIN TPOXOIHOM 0aruT He MOXKeET ObITh HIKE 80 (BOCBMHIECATH) MTPOILICHTOB.
35. TloBTOpHOE MPOBEACHUE OLUEHKU 3HAHWUU KIMEHTa JOCTYIMHO KiIHeHTy depe3 30 (
TPUALIATH) KAJIECHIAPHBIX AHEH MOCIE NOCAEAHETO IPOXOKIACHUS.

I'naBa 8. Ilepedens nudpoBEIX (PUHAHCOBHIX AKTHBOB, Pa3pemIeHHBIX K IPHOOPETEHHIO TOIBKO 3a
CUeT CPeCTB KBAM(HUIIMPOBAHHBIX HHBECTOPOB

36. Caenyrouue nuppoBble (PUHAHCOBBIE aKTUBbI PA3pELIEHB] K TPUOOPETEHUIO TOIBKO
3a CYET CPEJICTB KBATU(PUIUPOBAHHBIX HHBECTOPOB:

1) undpoBbie (GUHAHCOBBIE AKTHUBBI, SMHUTEHTAMH KOTOPBIX BBICTYMAIOT OaHKH,
KPEIUTHBIA PEUTUHI KOTOpBIX HUXe ypoBHS "B" mo knaccupuxanum mMexayHapOIHOTO
perituaroBoro areHtctBa Standard & Poors (Crammapn sun Ilypc) unum pedTHHTOB
aHAJIOTUYHOT'0 YPOBHS MEXIYHAPOIHBIX peUTUHIOBBIX areHTcTB Moody's Investors Service (
Mymuc UuBectopc CY¥Buc) u Fitch (Outq);

2) nudpoBbie (HPUHAHCOBBIE AaKTUBbI, 0a30BBIM aKTHBOM KOTODPBIX BBICTYIAIOT JIEHBIH, C
(bUKCUPOBaHHBIM CPOKOM OOpamieHus: MeHbie 30 (TpuauaTh) KajaeHIapHbIX JHEH.

37. He nomyckaercst npuoOpeTeHne JulamMu, He IPU3HaHHBIMU KBAJIM(DUIIMPOBAaHHBIMU
MHBECTOPaMH, CTEHOJIKOMHOB, SMUTEHTHI KOTOPBIX HE PACKPHIBAIM (DMHAHCOBYIO OTYETHOCTD
3a TMOCJIEAHUN OTYETHBI TOJ JIUOO CBEIEHHS O COCTOSIHUM 0a30BOr0 axkTHBa U
BBICOKOJIMKBHU/IHBIX aKTHUBOB, MPEIYCMOTPEHHBIX MOAMYHKTaMH 1), 2) u 3) 4acTH TpeTbei
nyHkTta 18 [IpaBui.

IIpunoxenue
k [IpaBunam Beimycka nuppoBbIX
(hDMHAHCOBBIX AaKTHBOB, UX
pa3merieHust, 00opora
(oOpateHus) ¥ moranieHus

CpaBsauTENbHASA Ta6IMIA PEHTHHIOB MEXKAYHAPOIHBEIX PEHTHHTOBBIX ar€HTCTB

PeliTuHrM B HHOCTpaHHON BalltOTE

Standard & Poors Moody's Investors Service Fitch
1. AAA Aaa AAA
2 AA+ Aal AA+
3. AA Aa2 AA
4 AA- Aa3 AA-
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