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O BHECCHMH M3MEHEHHH B HEKOTOPBIC HOPMAaTHBHEIC IpaBoBhIe akThl Pecmy6imkn Kasaxcran
IO BOIIPOCAM PETyIMPOBAaHAS ¥ Pa3BUTHS PHIHKA IIEHHKIX OyMar

[ToctanoBnenue IlpaBnenuss ArenrcrBa PecnyOnuku KazaxcTan mo peryiaupoBaHUIO U
pa3BuTHiO (pUHAHCOBOTO phIHKA OT 27 HOs0ps 2023 roma Ne 87. 3apeructpupoBaHO B
MunuctepctBe roctuiun Pecnyonuku Kazaxcran 1 nexadpst 2023 roga Ne 33710

[IpaBnenue ArentrctBa PecnyOnuku KazaxcTaH mo peryiupoBaHUIO U Pa3BUTHUIO
¢unancosoro peinka [IOCTAHOBJISET:

1. YrBepauts [lepeuenb HOpMATUBHBIX MPABOBBIX akTOB PecmyOnuku Kaszaxcran no
BOIIpOCAM pPEryJIMpOBaHUsS W Pa3BUTHUS pBhIHKA IIEHHBIX Oymar, B KOTOpPbIE BHOCSTCS
M3MEHEHHUS], COMIACHO MPUIOKEHUIO K HACTOSAIIEMY MOCTaHOBJIEHUIO.

2. JlemapTaMeHTy pbIHKAa LIEHHBIX Oymar B yCTaHOBJIEHHOM 3aKOHOJATEIbCTBOM
Pecny6iiuku Kazaxcran nopsiike o0ecnevuTh:

1) coBmectHO ¢ FOpuanyeckuM JenapTaMeHTOM TIOCYJAPCTBEHHYIO PETHCTPALUIO
HACTOSIIIIETO MOCTaHOBIeHUsI B Munuctepctse roctuiiuu Pecryonuku Kazaxcran;

2) pa3MeIIEeHHE HACTOSIIEro MOCTAHOBJIECHUS Ha OQUIMAIBLHOM HHTEpPHET-pEcypce
ArenrctBa PecnyOnuku KazaxcTan mo peryiaupoBaHUIO M Pa3BUTHIO (PUHAHCOBOTO pPhIHKA
nocJie ero 0(pUUUaIBLHOTO OMMYOIMKOBAHUS;

3) B TeueHue aecsATH pabounx JHEH Mmociie rocyJapCTBEHHOM PerucTpaluy HacTOSIIEro
NOCTAHOBJICHUS TIpejcTaBieHue B FOpuanyeckuii nenapraMeHT CBEIEeHUN 00 MCIOTHEHUU
MEpPOIPUATHS, TPEAYCMOTPEHHOTO MOAITYHKTOM 2) HACTOALLErO MyHKTA.

3. KoHTpOJb 32 UICIIOJIHEHUEM HACTOSAIIETO OCTAHOBJIEHUS BO3JIOKUTh HA KyPHUPYIOIIETO
3amectutens llpencenarens ArentctBa PecnyOnukm Kazaxcran mo peryinvpoBaHUIO H
pa3BUTHIO (PMHAHCOBOTO PHIHKA.

4. Hacrosiiee mocTaHOBIIEHUE BBOJUTCS B ICHCTBUE MO UCTEUECHUH JECATU KaJICHIAPHbBIX
JTHEH TocTe THS €r0 MepBOro 0(UIUATEHOTO Oy OJIMKOBAHUS.

Ilpencenarenr AreHTcTBa

Pecrry6mnkn Kazaxcran

M. AbbLIKachIMOBa
0 PEryTHPOBAHHIO H PA3BHTHIO

d)I/IHaHCOBOFO PbIHKA
"COI''TACOBAHO"

bropo HalMOHAIBHOM CTAaTUCTUKHU

ATeHTCTBA IO CTPATETHYECKOMY

TJIAHUPOBAHMIO U pepopmam

PecnyOnuku Kazaxcran

ITpunoxxenue
K TIOCTaHOBJICHHIO
IIpaBnenus AreHTcTBa



Pecny6nukn Kazaxcran
IO PETYIHPOBAHUIO U PA3BUTHIO
(hMHAHCOBOTO PHIHKA
ot 27 Hos6ps 2023 roma Ne 87

ITepedeHs HOpMAaTHBHBIX IPaBOBBIX akToB PeciyOmukn KasaxcraH mo BompocaM peryImpOBaHUA
¥ pPa3BHUTHUA PHIHKA IEHHBIX OyMar, B KOTOphIE BHOCATCSA M3MEHEHUA

1. Buectu B nocranosienue [IpaBnenns HanronansHoro banka Pecriyonuku Kazaxcran
ot 27 anpens 2018 romga Ne 79 "O6 ycraHOBIEHUU BUOB IPYAECHIMAIBHBIX HOPMATHBOB JIJIS
OpraHu3altil, OCYIIECTBISIOMIMUX JAEATEIbHOCTh MO YNPABICHUIO HWHBECTUIMOHHBIM
noprdeneM, yTBEpKJICHUU MPaBUI M METOJUWKH pacyeTa 3HAYCHUN NpYyACHIHATbHBIX
HOPMATHUBOB, O00S3aTEIbHBIX K COOJIOJCHUIO OpPraHU3alMUsIMU, OCYIIECTBISIONIUMU
JESATELHOCTD 10 YIPaBJICHUIO HHBECTUIIMOHHBIM MopTdeneM" (3apeructpupoBano B Peectpe
roCyJIapCTBEHHON perucTpaluid HOPMaTUBHBIX NpaBOBbIX akToB moj Ne 17008) ciaenyrouiue
W3MEHEHUS:

B IIpaBunax pacuera 3HaueHUU NPYyACHUHATBLHBIX HOPMATUBOB, 00s3aTEIbHBIX K
COOJIIOZICHUIO OpTaHM3alMSIMU, OCYUIECTBISIIOIIUMHU JICSTEIbHOCTh IO YIPABICHUIO
WHBECTUIIMOHHBIM MOPTQEaeM, yTBEPKACHHBIX YKa3aHHBIM MOCTAHOBIICHUEM:

MPUJIOKEHUE U3JI0KUTh B PEAKIUU COTJIACHO MPUIIOKEHUIO | K IlepeuHto HOpMaTUBHBIX
npaBoBbIX akTOB Pecnybnuku Kazaxcran mo Bompocam peryaupoBaHUs U pa3BUTHUSL PhIHKA
IIEHHBIX Oymar, B KOTOpbIE€ BHOCSTCS u3MeHeHus (najnee — [lepedenn);

Metoauky pacdeTa 3HAUCHUU MPYACHIHMATBLHBIX HOPMATHBOB, 00s3aTEIbHBIX K
COOJIFOZICHUIO OpPTaHM3alMSIMU, OCYIIECTBISIIONIUMH JICSTEIbHOCTh TI0 YIPABJICHUIO
MHBECTUIIMOHHBIM MOPTQEIeM, YTBEPKICHHYI0 YKAa3aHHBIM MOCTAHOBJIEHUEM, U3JIOKUTH B
pEeIaKnuy COTJIACHO NpuiIokeHuIo 2 K [lepeunto.

2. Buectu B nocranosienue [IpaBnenns HanmonanpHoro banka Pecriyonuku Kazaxcran
ot 27 anpens 2018 romga Ne 80 "O6 ycraHOBIEHUU BUOB IPYAEHIUATBHBIX HOPMATHBOB JJIs1
OpraHu3alMi, OCYIIECTBISIOMNUX OPOKEPCKYIO U (WIIM) TUIEPCKYIO JAESITEIbHOCTh Ha PHIHKE
IIEHHBIX OyMar, yTBEpP>KJICHUU MPaBWI U METOAUKH pacyeTa 3HAYCHUU MPYJCHIIMATbHBIX
HOPMATHUBOB, OO0S3aTEIbHBIX K COOJIOJCHUIO OPTaHU3alUSIMU, OCYIIECTBISIONINMU
Opokepckylo # (WiIM) JAWIEPCKYI0 JAeATEIbHOCTh HA pbIHKE IeHHbIX Oymar" (
3aperucTpupoBaHo B PeecTpe rocyaapCTBEHHOM pPErMCTpaldd HOPMATHUBHBIX IPAaBOBBIX
akToB 1o Ne 17005) cinenayroimme n3MEHEHU:

B [IpaBunax pacuera 3Hau€HUU NPYyAEHUHATBLHBIX HOPMATUBOB, 00s3aTENbHBIX K
COOJIIOICHUIO OpTaHU3AIUSMH, OCYIICCTBIAIONIUMUA OPOKEPCKYI0 M (WJIM) TUIIEPCKYIO
NESATeIbHOCTh Ha PhIHKE IIEHHBIX OyMar, YTBEPKICHHBIX YKa3aHHBIM MTOCTAHOBJICHUEM:

MPUJIOKEHHUE U3TI0KUTH B PEIAKIIMU COTJIACHO MpuioxkeHuto 3 k [lepeunto;

Metoauky pacdeTa 3HAUCHUN MPYACHIHMATBLHBIX HOPMATHBOB, 00s3aTEIbHBIX K
COOJIIOICHUIO OPTaHU3AIUSAMHE, OCYIISCTBISIONIUMUA OPOKEPCKYI0 M (HJIM) TUJIEPCKYIO



JIeSTeTLHOCTh Ha PBIHKE IEHHBIX OyMar, YTBEp)KIECHHYIO yKa3aHHBIM MOCTAHOBJICHHUEM,
U3JI0KUTh B PEJJAKIIMK COTJIACHO IpuiiokeHuto 4 k Ilepeunto.

3. Baectu B nocranosnenue [Ipasnenns HammonanpHoro banka Pecriyonuku Kazaxcran
oT 29 Hosi6ps 2018 roga Ne 300 "OO6 ycraHoBieHUU (HAKTOPOB, BIUAIONIUX HA YXYIIICHUE
(hMHAHCOBOTO TOJIOKEHUST OPTaHU3AIHMA, OCYIIECTBISIONNX OPOKEPCKYIO U (MITH) THISPCKYIO
NEATeIbHOCTh HA pPBIHKE IEHHBIX OyMmar W (Wiu) JeATeNbHOCTh MO YIPaBICHUIO
MHBECTULIMOHHBIM mopTdenieM, a Takxke yTBepxkiaeHuu I[IpaBun omoOpeHus 1iaHa
MEpPONPUATHH, NPEAyCMAaTPUBAIOIIEIT0 MEPHl PAHHEr0 pearupoBaHus, U MeToAUKHU
onpenesienus (akTOPOB, BIUSIONIUX HA yXyIIIEHWE (PUHAHCOBOIO MOJOKEHUSI OPraHU3alIHi,
OCYIIECTBIISIONUX OPOKEPCKYIO U (UITN) AUIEPCKYIO IEATETLHOCTh Ha PHIHKE IIEHHBIX Oymar
1 (WIK) AESITENBHOCTD MO YIPABJICHUIO MHBECTUIIMOHHBIM MopTdesieM" (3aperucTpupoBaHo B
PeecTpe rocynapcTBEHHOW perucTpalu HOPMATHUBHBIX MpaBOBbIX akTOB moj No 18198)
CIIEAYIOIINE N3MEHEHUSA:

npeamOyily U MyHKT | U3J0KUTH B CAEAYIOIIECH peAaKIUN:

"B coorBerctBuu ¢ 3akoHom PecnyOnuku Kazaxcran "O pblHKe LIeHHBIX Oymar"
[TpaBnenne HanmonansHoro banka Pecyonmuku Kazaxcran IOCTAHOBJIAET:

1. YcranoButh cienyiomue (HakTOphl, BIUSIONIME HA YXYAIIeHHWE (UHAHCOBOTO
MOJIOKEHUSI OpTraHU3alluii, OCYIIECTBISIONIUX OpPOKEPCKyl0 M (WJIH) JTUIEPCKYIO
NeATEIbHOCTh Ha pPBIHKE IEHHBIX OyMmar u (Wiu) JeATeIbHOCTh IO YIPaBICHUIO
MHBECTULIMOHHBIM MOPTdeIem:

1) camkenne ko3 GuIUeHTa J0CTaTOYHOCTH COOCTBEHHOTO KalUTana;

2) cHmKeHue 00beMa COBOKYITHBIX JIMKBUJIHBIX aKTHBOB,;

3) yObITOUHAS EATEIbHOCTD.";

B [IpaBunax ogoOpeHus miaHa MEpONPUAITHH, TTPEAYCMaTPUBAIOIIETO MEPhl PAHHETO
pearupoBaHusl, YTBEPKIECHHBIX YKa3aHHBIM TTOCTAaHOBJICHUEM:

IYHKT | U3JIOKUTH B CIACIYIOIIEH PENAKIINU:

"1. Hactosimue IlpaBuiia ogqoOpeHust miaHa MEponpusTHid, MpeycMaTpUBAIOLIETO MEPHI
paHHero pearupoBaHus, (nmamee - IlpaBuia) pa3zpaboTaHbl B COOTBETCTBUM C 3aKOHOM
Pecnybnuku Kazaxcran "O pbiHKe IEHHBIX OyMar" (ganee — 3aKoH) U ONPEeTIsIOT MOPSI0K
0100pEHHs] YIOJIHOMOYEHHBIM OpPraHOM I10 PETyJUPOBAHUIO, KOHTPOJIO U HAJA30py
(MHAaHCOBOTO PHIHKA U (PMHAHCOBBIX OpraHU3AIMM (J1ajIee - YIIOTHOMOYEHHBIN OpraH) 1jiaHa
MEpOINPUATUMA, TPEAyCMATPUBAIONIETO MEpPbl PAHHEr0 pPEarupoBaHUS MO TMOBBIIICHUIO
(bUHAHCOBOW YCTOWYMBOCTH OpPTraHU3AINHU, OCYIIECTBIAIONIEH OpPOKEPCKYI0 H (HJIH)
TUJIEPCKYIO JIEATEIbHOCTh Ha PHIHKE IEHHBIX OyMar U (WJn) AESITEIbHOCTh MO YIIPaBICHUIO
WHBECTUIIMOHHBIM TIopTdenem (manee - opranuzanus).";

MeTtonuky onpeneneHus (HakTopoB, BIUSIOMUX Ha yXyAlIeHHE (PMHAHCOBOTO MOJIOKEHUS
OpraHU3aINKi, OCYIIECTBISIOMNX OPOKEPCKYIO H (WIIH) THISPCKYIO JACSITEIBHOCTh Ha PHIHKE



IEHHBIX OyMar u (WIM) NeATeNbHOCTh MO YIPaBICHUI0 WHBECTHUIIMOHHBIM TOpTQeErem,
YTBEPKACHHYIO YKa3aHHBIM ITOCTAHOBJIEHUEM, U3JIOKUTH B PEIAKIIMU COTJIACHO MPUIIOAKEHHIO
5 k Ilepeunro.

[punoxenue 1 k [lepeunto
HOPMAaTHBHBIX ITPABOBBIX AKTOB
Pecny6nmkn Kazaxcran
IO BOIIPOCaM PEeryJIHpPOBaHU
W pa3BUTHUS PbIHKA [IEHHBIX OyMmar,
B KOTOPBIE BHOCSTCS U3MEHEHUS
IIpunoxenue
k IIpaBunam pacdera 3HaUCHUH
NPy AeHINATBHBIX HOPMAaTHBOB,
00s3aTENBbHBIX K COOITIOIEHUIO
OpPTraHU3aLUSIMHI, OCYIECTBIAIOIINMH
JeSITEBHOCTD IO YIIPaBICHUIO
WHBECTHLMOHHBIM HOpT(eneM

Tabnuma pacdeTa 3Ha9eHAH NpYAeHIUAIFHEIX HOPMATHBOB YIIPABJIAIOMIET0 HHBECTHIIHOHHBIM
noprdeneM

HaumeHnoBanue YyurtsiBaeMblit

Ne Cymma 1o 6anancy CyMMa K pacuety
TTOKa3aTems 00BeM (B MPOIICHTAX)

1 2 3 4 5

I[eHBFI/I 1 BKJIaabl
BCE€TO, B TOM YHUCJIC:

JIEHBI'M B Kacce B
cymme, He
npeBsimarome 10 (
JIEeCSITh) TPOIICHTOB
1.1 OT CyMMBI aKTHBOB 100
mno OamaHCy
YIPaBISIOIIETO
WHBECTUIIMOHHBIM
noptgenem

JIEHBTH Ha TEKYIINX
cuerax B OaHKax
BTOPOTO YPOBHS
Pecnyb6nuku
1.2 Kazaxcras, 100
YKa3aHHBIX B CTPOKaX
1.9 m 1.10
HAcCTOSIIETO
MIPUIIOKCHUS

JIEHBTH HA TEKYIIHX
cueTaXx B OaHKax
BTOPOTO yPOBHA
Pecny6nuku
KazaxcraHs,
YKa3aHHBIX B CTPOKE
1.11 wHacrosdero
TIPUIIOKCHUS

1.3 90



1.4

L.5

1.6

JCHBI'M Ha CUYCTax B
LEHTPAIBHOM
JIeTI03UTApUH,
OCYIIECTBIISIOMEM
JIeATEeIbHOCTh Ha
TEPPUTOPUH
Pecny6nuku
Kazaxcran wunm
(bYHKIIMOHHMPYIOIEM
Ha TEPPUTOPHUHU
MexayHapoaHOro
(bMHAHCOBOTO IIEHTpa
"Acrana"

JEHbTH
YOPaBIISIONIETO
WHBECTUIIHOHHBIM
noprdenem
ABIAKIIHECA
B3HOCaMHU B
rapaHTUAHbIC WK
pe3epBHBIC (OHMBI
KJIUPUHTOBOU
OpraHu3anuu (
HEHTPaJbHOTO
KOHTpAareHra),
MapXXeBBIMH
B3HOCaMH, TTOJIHBIM U
(M) YaCTHYHBIM
obecneueHuEeM
UCHOJIHEHUS
00s13aTeNBCTB 110
caenkam,
3aKJIOYEHHBIM B
TOPTOBOH CHCTEME
¢doHIOBOW OMpPKHU
METOJJOM OTKPBITHIX
TOproB u (WUiu) c
ydacTueM
LEeHTPaJIbHOTO
KOHTpareHTa

JIEHBTH Ha TEKYIIHX
cueTax B
OaHKax-Hepe3nIeHTa
x  Pecnybnuku
Kazaxcras,
HME I UX
JIOJITOCPOYHBIN
KPEIUTHBIA PEUTUHT
He Hxe "BBB-" mo
MEXIyHapOaHOU
mIKajae areHTCTBa
Standard & Poor's (
Cranpapn »a71 [Typc)
WA pEeUTHUHT

100

100

100



1.7

1.8

AHAJOTUYHOTO
YPOBHSI OJHOTO U3
JIPYTUX PEUTUHIOBBIX
areHTCTB

JIEHbI'M Ha cueTax B
OpraHH3alUaX-Hepe3
npeHTax PecmyOnmkn
Kaszaxcran,
OCYIIECTBIISIOIINX
bynkuum,
YCTaHOBJICHHBIE ITYHK
ToM 1 crateum 59
3akona PecnyOmuku
Kazaxcran "O priaKe
HeHHBIX Oymar",
HME0 I uX ) 100
JIOJTOCPOYHBIN

KPEAUTHBIA PEUTUHT

He Hwke "BBB" mo

MEXAYyHapOIHOU

IIKajJe areHTCcTBa

Standard & Poor's (

Cranpapna saz1 ITypc)

uiu  pelTuHr

AHAJIOTUYHOTO

YPOBHSI OJHOTO U3

JIPYTUX PEUTUHIOBBIX

areHTCTB

JICHBTH Ha cyeTax B
OpraHu3anusix-Hepes3

uaeHtax PecryOnuku

Kaszaxcran,

SIBJISIFOLIIMXCSL YJICHOM

MexayHapoaHOU

acconManuu 10

BOIlpocam

00CTyKUBaHUSA 100
meHHbIX Oymar (

International

Securities Services

Association) (

NHTepHImHI

Cexproputuc

CepBucuc

Aconmanm)

BKJIaJIbl B OaHKax
BTOPOTO  yPOBHS
Pecny6nuku
Kazaxcran npu
YCIOBHH,  YTO
JNaHHple OaHKH
SBISIOTCS
SMHUTECHTaMH,



1.9

1.10

BKJIIIOUCHHEIMH B
KaTeropHio
npemMuyM" ceKTopa
aknuu" IUTOIIAIKH
OcHoBHas"

"
n

o(hUIHaATBHOTO
cnucka (OHIOBOU
OupxH, HIU
OMHUTEHTAMH, AKI[UH
KOTOPBIX HAXOMSATCS
B
MPEACTaBUTEIbCKOM
CIIMCKE HHJIEKca
(oH0BOI OMpKU

BKJIaOpl B OaHKax
BTOPOT'O0 yPOBHS
PecnyOnuku
KazaxcraHh,
COOTBETCTBYIOIIUX
OTHOMY u3
CIenyomuX
TpeOOBaHUM:
HMEIT
JIOJATOCPOUYHBIN
KPEAUTHBIA PEHTHHT
He Huxe "B" mo
MEXKIyHapOAHOU
IIKajie areHTCTBa
Standard & Poor's (
Crannapn su1 [lypc)
UIA  PEUTHUHT
aHaJIOTUYHOTO
YPOBHSI OJHOTO W3
JIPYTUX PEHTHHTOBBIX
areHTCTB, WJIH
PEUTUHTOBYIO
OIICHKY HE HIDKE
kzBB+" no
HallMOHAaJbHOM
mkane Standard &
Poor's (Cranmapn 1
ITypc) nmm pedTuHT
aHaJIOTUYHOTO

YPOBHS mo
HallMOHAaJLHOM
mKajge OIHOrO0 W3
IPYTUX PEHTHHTOBBIX
areHTCTB; SBISAIOTCS
JTOYEepHUMU
OaHKaMH-pe3uIeHTaM
n PecnyOnuku
KazaxcraHh,
pOIHUTENbCKUE
OaHKHM-HEPE3UICHTH

100

100



Pecnyb6nuku
Kazaxcran koTopbix
HMEIT
JIOJITOCPOUYHBIH
KPEIUTHBIA PEUTHHT
B HHOCTPAaHHOH
BaJltoTe HE HUXKe "A-
" 0 MEXTyHAPOIHOM
mIKaje areHTCTBa
Standard & Poor's (
Crannapn su1 [lypc)
UIA  PEUTHUHT
aHAJIOTUYHOTO
YPOBHSI OJHOTO U3
JIPYTUX PEUTUHTOBBIX
areHTCTB

BKJaZbl B OaHKax
BTOPOTO YPOBHA
Pecnybnuku
Kazaxcrams,
HME I UX
JIOJTOCPOYHBIN
KPEIUTHBIA PEUTHHT
"B-" mo
MEXAyHapOIHOU
IIKajie areHTCTBa
Standard & Poor's (
Cranpapn >a71 [Typc)
UIA  PEUTHUHT
aHaJIOTUYHOTO
YPOBHSI OJHOTO W3
JIPYTUX PEHTHHTOBBIX
areHTCTB, WJIH
pelituar ot "kzBB"
no "kzBB-" mo
HallMOHAJIbHOU
mkane Standard &
Poor's (Cranmapn 31
[Typc) nnm pedtuHT
AHAJOTUYHOTO
YPOBHA mno
HallMOHAJIbHOU
IKajge OJHOro W3
JPYTUX PEATHHTOBBIX
areHTCTB

BKJaaBl B
MEXAYHapOIHBIX
(bMHaHCOBBIX
OpTaHHU3aIHUsIX,
HMEI I UX
JIOJITOCPOUYHBIN
pEUTHHI HE HUXKE
AA-" areHTcTBa
Standard & Poor's (

90



1.12

1.13

2.1

Cranpmapn sux [Typc)
WId  pEeUTHUHT
AHAJIOTHYHOTO

100

YpPOBHS OJHOTO U3
JIPYTUX PEUTHHTOBBIX
areHTCTB, BKJIaJbl B
EBpasuiickom banke
Pa3zBurus B
HallMOHAJIbHOH
BamioTe PecmyOnuku
Kazaxcran

BKJIaJ bl B
OaHKax-HEepe3UACHTA
X, HMEIOIUX
JIOJITOCPOUYHBIN
PEHTHHI HE HMXE
BBB-" mnmo
MEXAyHapOaHOU
IIKaJic arceHTCTBA 100
Standard & Poor's (

Cranpapn >az1 [Typc)

WA pEeUTHUHT

aHAJOTHYHOTO

YPOBHSI OJHOTO W3

JIPYTUX PEUTUHTOBBIX

areHTCTB

JloyiroBbIe I1I€HHBIE
Oymaru — BCEro, B
TOM YHCIIC:

roCy/apCTBEHHBIE
LeHHble Oymaru
PecnyGunuku
KazaxcraHn, BKiIrO4ast
SMHUTHPOBAHHbBIE B
COOTBETCTBUH C
3aKOHOAATEIHECTBOM
JIPyTUX TOCYAapCTB,
BBINNYIICHHBIC

100

MuHucTepcTBOM
buHAHCOB
PecnyOnuku
Kazaxcran u
HanuonanbHBIM
Bbankom Pecryonuku
Kazaxcran

JIONITOBBIC IICHHBIE
Oymarm,
BBINTYIICHHBIE
MECTHBIMH
WCTIOJIHUTENIbHBIMU
opranamu
PecnyOnuku
Kazaxcrams,



2.2

23

2.4

BKJIIOYECHHBIE B
ounHanbHEIN
crucok  (hoHAOBOU
Oupxu,
OCYIIECTBIAIONIEH
JeITeIbHOCTh Ha
TEPPUTOPUU
Pecnybnuku
Kazaxcran

JIOJITOBBIE I[€HHBIE
Oymarwu,
BBINTYIICHHBIE
IOpPUANIECKUM
TULOM,
OCYILIECTBIISIONIM
BBIKYNl HIOTEYHBIX
3aliMOB (DU3UICCKHUX
JIMII, HE CBSI3aHHBIX C
MIPEATNPUHUMATEIBCK
Ol JEATEeNBHOCTBIO,
CTO TPOLEHTOB
aKIui KOTOPOTO
NpHUHAaIIexKaT
Hanunonansaomy
banky PecnyGnuku
Kazaxcran

JIOJITOBBIC I[CHHBIC
Oymarwu,
BBINYIICHHBIC
aKIHOHEPHBIMU
obmectBamu "baHk
PasBurtus
Kazaxcrana", "®onx
HaIlHOHAJIBHOTO
0J1ar0COCTOSIHUS
Campyk-KazbiHa",
HanuonanpHBIN
ynapaBiasouuil
xonnuHr "Baitrepex”,
"®oH MPoOIEeMHBIX
KpeauToB" B
COOTBETCTBUU C
3aKOHOJIATEIIECTBOM
Pecy6nuku
Kazaxcran u npyrux
roCyIapcTB

HETOCYJJapCTBCHHEIC
JIOJITOBBIC IICHHEIE
Oymaru
IOPUIMYECKUX JIUIT
Pecny6nuku
KazaxcraHs,
BBIMMYIICHHBIC B

100

100

100



2.5

COOTBETCTBHUH C
3aKOHOJaTEILCTBOM
PecyOnuku
Kazaxcran u npyrux
rocymapcTs,
BKJIIKOUCHHBIC B
CEeKTOp "HONTOBBIE
HneHHble Oymarn”
IIoIagKHu
OcuHoBHas"

"

ounmaitbHOTO
cnucka (OHIOBOU
OupxH, uiau
HErocyIapCTBEHHbIC
JIOJITOBBIC IICHHEIE
Oymarmu
IOPUIMYECKUX JIUIT
Pecny6nuku
KazaxcraHs,
JONyLIEHHBIE K
MyOJINYHBIM TOpram
Ha QOHIOBOI OHpKe,
(GYHKIMOHHUPYTOIIEi
Ha TEppPUTOPHHU
MexayHapogHOro
(bMHAHCOBOTO IIEHTpA
"Acrtana",
COOTBETCTBYIOIITHE
TpeOOBaHHUAM
dboHIOBOM OHUpPKHU
JJIs1 BKJIIFOUCHHUS B
CEeKTOp "MONTOBBIE
neHHele Oymaru"
MI0Ia KA
OcuoBHax"

"

ohuuaIsEHOTO
crucka (OHIOBOH
Ooupxu

HETOCYJapCTBCHHEIC
JIOJITOBBIE IICHHBIE
Oymarmu,
BBINYIIICHHBIC
cyOBeKTaMH,
OTHECEHHBIMH K
MaJoOMy  HIH
cpenHEMY
MPEeIITPUHUMATEIBCT
By  COTJacHO
[IpennpuHuMarenbck
OMy  KOJAEKCY
Pecnyb6nuku
Kazaxcrams,
BKIIIOYCHHBIE B
CEeKTOp "HONTOBBIC

90



2.6

2.7

neHHele Oymaru"
MJIOMIAAKHU
OcHoBras" 1mub60

"

n

AnprepHaTHBHASA"
ounmaibHOTO
cnucka (OHIOBOU
OUpXKH, U UMCIOIINE
rapaHTHIO
aKIIHOHEPHOTO
obmectsa "doHA
pa3BUTHA
MPEIITPUHUMATEIIECT
Ba "JJAMY" u (nnn)
aKIHOHEPHOTO
obmecrtBa "bBauk
PasBurtus
Kazaxcrana", cymma
KOTOPOH IOKPBIBAET
He wMmeHee 50 (
MATUICCATH )
MPONCHTOB
HOMHWHAIbHOU
CTOMMOCTH JaHHBIX
HETroCyJapCTBEHHBIX
JTOJITOBBIX IIEHHBIX
Oymar

HETOCYJapCTBCHHEIE
JIOJITOBBIC I[EHHBIC
bymaru
IOPUIUYCCKUX JIUIT
Pecny6nuku
KazaxcraHh,
BBITyIICHHBIE B
COOTBETCTBUU C
3aKOHOAATEILCTBOM
Pecny6nuku
Kazaxcran u apyrux
rocyaapcTs,
BKIIFOUYCHHEIE B
CeKTOp "HONTOBEIC
neHHsle Oymarn”
MIomaaKu
AnprepHaTHUBHaAA"
o(hHUIUaTBHOTO
crucka (OHIOBOU
OmpxH, AN
HETrOCyJapCTBEHHEIE
JIOJITOBBIC I[CHHBIE
Oymaru
IOPUIUYECCKUX JTUIT
Pecnyb6nuku
Kazaxcrams,
IOMyIIeHHBIE K
MyOJUYHBIM TOPTaM

95

60



2.8

Ha (oHIOBO Ompxe,
(bYHKIIMOHUPYIOIIEH
Ha TEppUTOPHUU
MexayHapoaHOro
(MHAHCOBOTO IIEHTpA
"ActaHna",
COOTBETCTBYIOIINE
TpeOOBaHHUAM
¢dboHIOBOW OMpPKHU
JUTsL BKIIOYCHHS B
CEeKTOp "HONTOBBIC
LeHHele Oymaru"
MIomaaKu
AnbsrepHaTuBHas"
o(HuIUaTBLHOTO
crucka (OHIOBOU
OmpxH

HErocyIapCTBEHHbBIE
JIOJITOBBIC IICHHEIC
Oymaru
IOPUINYECKUX JTUIT
Pecny6nuku
Ka3zaxcraHh,
BBIMYIICHHBIC B
COOTBETCTBUH C
3aKOHOJIaTEIIECTBOM
PecyOnuku
Kazaxcran u npyrux
rocynapcrTs,
nMerIue (AMUTEHT
KOTOPBIX HMEET)
PEUTHHTOBYIO
oreHKy He Hiwke "BB
=" o
MEXYHapOIHOH
IIKaje areHTCTBa
Standard & Poor's (
Cranpmapn »a71 [Typc)
UIA  pPEeUTHUHT
AHAJOTUYHOTO
YpPOBHS OJHOTO W3
JIPYTUX PEUTHHTOBBIX
areHTCTB, WU
PEUTUHT HE HUXE
kzA-" mo
HaIlMOHAJIbHOH
mkane Standard &

n

Poor's (Ctannapn aH1
ITypc) nnu pedTtuHr
aHAJIOTUYHOTO
YPOBHA no
HallMOHAJIbHOH

100



2.9

mIKajge OJHOTO H3
JPYTUX PEHTHHTOBBIX
areHTCTB

HErocyJapCTBEHHbIE
JIOJITOBBIC I|CHHBIE
Oymarmu
IOPUIANYECKUX JIHI]
Pecy6nuku
Kaszaxcran,
BBINTYLIEHHBIE B
COOTBETCTBUU C
3aKOHOAATEILCTBOM
Pecny6nuku
Kazaxcran u npyrux
rocyaapcrTs,
UMeIonue (3MUTEHT
KOTOPBIX HMEET)
PEUTHHTOBYIO
oneHky ot "B+" mo "
B-" o
MEXAYHapOAHOU
IIKajJe areHTCcTBa
Standard & Poor's (
Crannapa s11 [lypc)
UIu  peuTuHr
AHAJIOTHYHOTO
YPOBHSI OJHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB, WU
peiitunr ot "kzBBB+
" nmo "kzBB-" mo
HallMOHAaJbHOU
mxkane Standard &
Poor's (Cranmapn »H1
ITypc) wnm pedTuHr
AHAJOTUYHOTO
YPOBHSA no
HallMOHAaJbLHOH
IIKaJe OIHOTO W3
JPYTUX PEHTHHTOBBIX
areHTCTB

HErocyIapCTBEHHbBIE
JIONITOBBIC I[CHHBIE
Oymarm,
BBINTYIICHHBIE
MEXAYHAPOAHBIMHU
(GUHAHCOBBIMHU
OpraHu3alusIMH,
UMEIOIMUMH
MEXIYHAPOIHYIO
PEUTHHT HE HMXE
AA-" areHTcTBa
Standard & Poor's (
Crannapa s11 [lypc)

n

85



2.10

2.11

2.12

UIu  peuTuHr
AHAJOTHYHOTO
YPOBHSI OJHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB, a TaKXe
LeHHble Oymaru,
BBINYILEHHBIE
EBpa3zuiickum
bankom PazBurtus u
HOMHUHHPOBAaHHBIC B
HaIlMOHAJIbHON
BamtoTe PecnyGnuku
Kazaxcran

JIOJITOBBIE IICHHEIE
6ymaru
HHOCTPAHHBIX
rocynapcTs,

UMEI0 MU X
CYBEPEHHBIN PEUTHHT
He Huxe "BBB-" no
MEXAYHapOAHOU
IIKaje areHTCTBa
Standard & Poor's (
Cranpmapn sux [Typc)
UIu  peuTuHr
aHAJOTUYHOTO
YpPOBHS OJHOTO U3
JIPYTUX PEUTHHTOBBIX
areHTCTB

JIOJITOBBIE L[€HHBIE
Oymaru
WHOCTPaHHBIX
rocyaapcrTs,

HMeE I uX
CYBEPEHHBIN pEeHTHHT
ot "BB+" no "BB-"
0 MEXTyHApOIHOM
IIKaJe areHTCcTBa
Standard & Poor's (
Cranpapn sz ITypc)
UIA  PEUTHUHT
AHAJOTUYHOTO
YPOBHSL OJHOIO W3
JPYTUX PEHTHHTOBBIX
areHTCTB

JIOJITOBBIE 1[€HHBIE
Oymarmu
HHOCTPAHHBIX
roCyaapcTB,

HME O uX
CYBEpPEHHBIN pEeUTHHT
ot "B+" no "B-" mo
MEXIyHapOaHOU

100

100

90



2.13

2.14

2.15

IIKaje areHTCTBa 80
Standard & Poor's (

Cranpmapn »az1 [Typc)

WIA  PEUTHUHT

aHAJOTHYHOTO

YPOBHSI OJIHOTO U3

JPYTUX PEHTHHTOBBIX

areHTCTB

HETroCyJapCTBCHHBIE
JIOJITOBBIE I[€HHBIE
Oymarmu
HHOCTPAHHBIX
SMHUTEHTOB,
AMeroImue (AIMUTCHT
KOTOpPBIX HMEET)
PEUTUHTOBYIO
OILIEHKY He Huxke "
BBB-" mno
MEXAYyHapOIHOU
IIKajie areHTCTBa
Standard & Poor's (
Crannapn su1 [lypc)
WM PEUTHHT OJHOTO
u3 APYyTHX
PEUTHHTOBBIX
areHTCTB

100

HErocyIapCTBEHHbIE
JIOJITOBBIC I[CHHBIE
Oymarmu
HHOCTPAHHBIX
SMHUTEHTOB,
AMeImue (AIMUTCHT
KOTOPBIX HMEET)
PEUTHUHTOBYIO
oneHky ot "BB+" 1o
"BB-" mno
MEXAYyHapOIHOU
IIKajie areHTCTBa
Standard & Poor's (
Cranpapn sz ITypc)
WM PESHTHHT OJTHOTO
ux IPyTHX
PEUTHUHTOBBIX
areHTCTB

85

HEerocyJapCTBEHHbIE
JIOJITOBBIE 1[€HHBIE
Oymarmu
NHOCTPAaHHBIX
SMHUTEHTOB,
nMerImue (AIMUTEHT
KOTOPBIX HMEET)
PEUTHHTOBYIO
oneHky ot "B+" mo "



2.16

3.1

32

B-" oo
MEXAyHapOaHOU
IIKajie areHTCTBa
Standard & Poor's (
Crannapn su1 [lypc)
UJIM PEUTHHT OJHOTO
ux IPpyTHX
PEUTUHTOBBIX
areHTCTB

Axuuu u
JIeMo3UTapHbIE
pacIucKu — BCEro, B
TOM YHCJIE:

AKITUHU IOpI/Il]I/I‘{eCKI/IX
muy PecnyOnuku
Kazaxcran u
HHOCTPAHHBIX
SMUTEHTOB,
BXOJSAIIMX B COCTaB
OCHOBHBIX (DOHJIOBBIX
HUHJIEKCOB, u
JIETIO3UTapHBIC
pacmiucku, 0a30BbIM
AKTHBOM KOTOPBIX
SIBIIAIOTCS  TAHHBIE
aKIMH

AKIUU FOPUITYCCKIX
JII, BKIIFOYCHHBIE B
ounmanbHBIH
crucok  (hoHAOBOU
Oupxwu,
COOTBETCTBYIOIIHE
TpeOOBaHUAM
KaTeropuu "mpeMuym
" cekTopa "akuun"
IIoIagKH
OcHoBHas"

"

ounmaibHOTO
cnucka (OHIOBOU
Oupxu u
JIeTIO3UTapHbIe
pacnucku, 0a30BBIM
AKTUBOM KOTOPBIX
ABIAIOTCA JaHHBIE
aKI1H

AKIMH I0PUANIECKUX
JUI — PE3UICHTOB
Pecny6nuku
KazaxcraHh,
BKJIIOYEHHBIE B
KaTeropHuio
cTanaapT" cexropa
akuuu'" TIOIIATKHU

"

70

100

100



33

34

OcuoBHas"
o(uIUaTBLHOTO
crucka (OHIOBOU
OMpKU, WM aKIUH
OPUANYCCKUX JIMIT -
PE3UICHTOB
Pecny6nuku
KazaxcraHh,
BKIIFOYCHHBIE B
ouIHanbHBIH
crucok  (hOHIAOBOMU
oupxwu,
(bYHKIMOHUPYIOIIEH
Ha TEPPUTOPHUU
MexayHapOIHOTO
(UHAHCOBOTO IIEHTpa
"Acrtana",
MOMYIICHHBIE K
MyOMYHBIM TOpTraMm,
U JCTO3UTapHBIC
pacmucku, 0a30BBIM
aKTHBOM KOTOPBIX
SIBIISIIOTCSL  TaHHBIE
aKIHH, 3a
HCKJIIOYEHUEM aKIUN
U JICTIO3UTAPHBIX
paciucoK, 0a30BBIM
aKTHBOM KOTOPBIX
SIBIISTIOTCSL  TAHHBIC
aKIINH, YKa3aHHBIX B
CTpOKE 3.4
HACTOSIIETO
MPUIOKCHUS

aKINH I0PUANIECKUX
aun  Pecny6nuku
KazaxcraHh,
BKJIIOUCHHBIE B
cexktop "aknun"
IO aIK U
AnprepHaTHBHAS"
ounmaitsHOTO
cnucka (OHIOBOU
OUpIKU, WU aKIUH
IOPUINYECKHUX JINIL
Pecny6nuku
Kazaxcras,
BKJIIOYEHHbIE B

"

mojapasiedn
o(hUIHaATBHOTO
cnucka "CermeHt
pPEeTHOHATBLHOTO
pplHKa  akuui"
¢doHmOBOH OMpPKH,
GYHKIMOHUPYFOIIEH

80

60



3.5

3.6

Ha TEPPUTOPHUU
Mex1yHapOIHOTO
(UHAHCOBOTO IIEHTpa
"Acrtana",
JONyUIEHHbIE K
MyOJIMYHBIM TOpPTraMm,
U JIeTIO3UTapHEIE
pacriucku, 6a30BBIM
aKTHBOM KOTOPBIX
SIBIISIIOTCSL  JIaHHBIC
aKI1H

AKIUU FOPUIMYCCKIX
mun  PecmyOnukun
Kazaxcran u
HHOCTPAHHBIX
SMUTEHTOB,
UMCHIIHUX
PEUTHHTOBYIO
OIICHKY HE HHWXKE
BBB-" mno
MEXAYHapOAHOU
IIKaje areHTCTBa
Standard & Poor's (
Cranpmapn sux [Typc)
UIu  peuTuHr
aHAJOTUYHOTO

n

YPOBHSI OJHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB, u
JIeTI03UTapHbIe
pacriucku, 6a30BBIM
aKTUBOM KOTOPBIX
SBIISIOTCS JAaHHBIC
aKINH

AKLUU FOPUIUUECKIX
mun PecryOnuku
Kazaxcran u
NHOCTPAaHHBIX
9MHUTEHTOB,

HM eI uX
PEUTHHTOBYIO
oneHky ot "BB+" no
"BB-" mo
MEXAYHapOIHOU
IIKajJe areHTCcTBa
Standard & Poor's (
Crannapn su1 [lypc)
uiu  pelTuHr
AHAJOTHYHOTO
YPOBHSI OJHOTO U3
JPYTUX PEHTHHTOBBIX
areHTCTB, u
JIeTI03UTapHbIE
pacIucKy, 0a30BbIM

100

80



3.7

4.1

4.2

aKTHBOM KOTOPBIX
SIBJISIFOTCSL  JaHHBIE
Ak

AKLUHU IOPUIMYECKIX
muy PecryOnuku
Kazaxcran 51
HHOCTPAHHBIX
SMHUTEHTOB,
HME0 I UX
PEUTHUHTOBYIO
oneHky ot "B+" mo "
B-" oo
MEXAyHapOaHOU
IIKajie areHTCTBa
Standard & Poor's (
Cranpapna saz1 ITypc)
UIA  PEUTHUHT
AHAJOTUYHOTO
YPOBHSL OJHOIO W3
IPYTUX PEATHHTOBBIX
areHTCTB, u
JIETIO3UTapHbIE
pacrucku, 6a30BbIM
aKTUBOM KOTOPBIX
SIBJISIIOTCSL  JTAHHBIC
aKIIUH

WUnable 1eHHBIC
Oymaru - BCero, B
TOM YHCJIE:

IeHHble Oymaru
MHBECTHIITHOHHBIX
boHmOB,
BKJIIOYEHHBIE B
ounuanbHEIH
crucok  (hoHAOBOU
Ompxu

mau Exchange Traded
Funds (ETF) (
Oxcuetnmx Tpanada
®danpc), cTpyKTypa
aKTHBOB KOTOPBIX
MOBTOPSAET
CTPYKTYPY OJHOTO U3
OCHOBHBIX (DOHJIOBBIX
UHJICKCOB, WU
eHo00pa3oBaHue 10
masiM  KOTOPBIX
NpUBSI3aHO K
OCHOBHBIM
(OHIIOBBIM HHACKCAM

man Exchange Traded
Funds (ETF) (
OxcuerHmK Tparada

60

70

90



43

44

4.5

®annc) Exchange
Traded Commodities
(ETC) (Oxcueitnmx
Tpatinon
Kommonutuc),
Exchange Traded
Notes (ETN) ( 80
Oxcuenx Tpanada
Hoyrc), umeromue
PEUTUHTOBYIO
OIleHKY He Huxke "3
3Be31b"
PEHTHUHTOBOTO
areHTCTBA
Morningstar (
MopnuHCTap)

LEeHHble Oymaru,
SIBJISTFOLIHECS
npeaMeToM
omepanuu
obpatHOTO pero", 100
3aKJIII0YEHHON ¢

y4acTueM

LHEHTPaJIbHOTO

KOHTpareHTa

HeHHble Oymaru
MHBECTHUIITUOHHBIX
¢boHI0B, COCTaB
AKTUBOB KOTOPBIX
chopmupoBan
UCKJTFOYUTEIBHO 3a
cuer
HErocyIapCTBEHHBIX
JOJITOBBIX II€HHBIX
Oymar, BBIMYIIEHHBIX
cyO0BeKTaMH,
OTHECEHHBIMU K
MaloMy — HIH
cpeaHeMy
NPEAIPUHAMATEIILCT
By  COTJIACHO
[MpeanprHUMATETBCK
OMYy  KOJEKCY
Pecy6nuku
Kazaxcran, mo
KOTOpPBIM HUMeeTCs
rapanTus 95
AKIHOHEPHOTO
obmectBa "doHsx
pa3BUTHSA
MPEANPUHAMATEIBCT
Ba "JIAMY" u (unm)
AKIHOHEPHOTO
obmecTBa "baHk



5.1

5.2

PazBurus
Kazaxcrana", cymma
KOTOPOM MOKPBIBAET
He MeHee 50 (
MATUIECSATH)
MNPOLEHTOB
HOMUHAJIbHOU
CTOUMOCTH JaHHBIX
HETOCYyIapCTBEHHBIX
LHEeHHBIX Oywmar,
BKJIOYEHHbIE B

o uUIHaTbHBINA
cnucok (oHm0BOM
Oupxu

WUHBIE aKTHUBH —
BCEro, B TOM YHUCJIE:

adpuHUpOBAHHBIE
JIparoueHHbIe
MeTaJlJIbl u
MeTaJNInYecKue
cuera

nebutopckas
3aJJ0JDKEHHOCTH (32
UCKIIOYCHUEM
NeOUTOPCKOM
33/10JOKCHHOCTH
adrupoBaHHBIX
JII YTIPABIISIOIIETO
WHBECTUIIMOHHBIM
moprdenem) 1O
HA4UCIICHHOMY, HO
HE BBHIIAYEHHOMY
KOMHCCHOHHOMY
BO3HArpaK/JCHUIO B
pamMkKax
OCYIIECTBIICHHS
npohecCHOoHaTHHON
JIeSATEIbHOCTH Ha
pBIHKE  [EHHBIX
Oymar (He
MPOCpPOYECHHAS 10
YCIIOBUSIM JIOTOBOPA)
- B CyMMe, HeE
npesbimmaronieit 10 (
JIeCsITh) TPOIICHTOB
OT CyMMBI aKTHBOB
no GamaHcy
YIPaBISIONIETO
WHBECTUIIHOHHBIM
nopTdenem

TpeOOBaHHUA K
AMUTCHTAM IEHHBIX
OyMar mo BHIILIATE

100

100



5.3

5.4

6.1

6.2

7.1
7.2
7.3

8.1
8.2

10

10.1

HOMHWHAJIbHOU

CTOMMOCTH IIE€HHBIX
OyMar, BO3HHUKIIIIE B
CBSI3W C MUCTCUYCHUEM

CpoKa uX oOparieHus

, IPEyCMOTPEHHOTO

IMPOCIEKTOM BBIITYCKa

LEHHBIX Oymar (He
MPOCPOYCHHBIC 10

YCIIOBUSIM HPOCHEKTA

BBIITyCKa [[CHHBIX
Oymar)

OCHOBHBIE CpE/ICTBa
YIIPaBIAIONIETO
WHBECTHIIMOHHBIM
noptdeneM B BUAC
HEIBUKHUMOTO
HUMYIIECTBA B CYMME,
HE NpeBbIIIAIONIeH 5
(TIATH) TIPOIICHTOB OT
CyMMBI aKTHBOB IIO
6amaHcy
YIPaBISIOLIETO
WHBECTHIIMOHHBIM
noprgenem

CoOBOKYIHBIE
JIMKBHUIHBIC AKTHUBBI

HI/IKBI/IHHBIG AKTHBBI

BrICOKOIUKBUIHBIE
AKTHUBBI

CoBOKyIHEIE
00s3aTeNIbCTBA 110
GamaHcy, B T.4.

Jo 7 nuei
Jo 30 gueit
Jlo 90 nueit

MuHuMaIbHBIN
pa3smMep
COOCTBEHHOTO
Kamurana

Op_VHUII
Op YUII ITA

Koaddunuenr
JIOCTaTOYHOCTH
COOCTBEHHOTO
Kanuraga

KoaddpumumenTs
CPOYHOM
JIMKBUIHOCTH:

K2-1

100

100



10.2 K2-2
10.3 K2-3
10.4 K2-4

[Ipunoxenue 2 x Ilepeuanto
HOPMAaTHBHBIX NIPABOBBIX aKTOB
Pecrry6mukn Kazaxcran
IO BOIIPOCaM PEryJIUPOBAaHUL
W pa3BUTHS PBIHKA [IEHHBIX OyMmar,
B KOTOPBIC BHOCSTCS U3MECHEHHS

IIpunoxenue 2
K noctaHoBieHuto [IpaBnenns
HaumonansHoro banka
Pecnyonuku Kazaxcran
ot 27 anpens 2018 roga Ne 79

Meromuka pacdera 3Ha9€HAH Py A€HIMAIFHEIX HOPMAaTHBOB, 00A3aTEIFHEIX K COOII0ICHAIO
OpraHM3aIUAMH, OCYIIECTBIIONUMHE ACATSIIFHOCTD 110 YIPaBICHHIO HHBECTHIIMOHHBEIM
noptdenem

I'maBa 1. OOmHe mONMOXEHHU

1. Hactosimass MeTtoanka pacuera NnpyJeHIHaTIbHBIX HOPMAaTHUBOB, 00S3aTEIbHBIX K
COOJIFOZICHUIO OpPTaHM3alMSIMU, OCYIISCTBISIIONIUMH JICSTEIbHOCTh IO YIPABICHUIO
WHBECTUIIMOHHBIM NopTdeneM (nanee — Metoanka), pazpaboTaHa B COOTBETCTBUU CO CTAaTheil
49 3akona Pecny6nukm Kazaxcram "O peiHKe 1eHHBIX Oymar", crathedt 12 3akoHa
PecnyOnuku Kazaxcran "O rocynapCcTBEHHOM pEryJHUpPOBAHUHM, KOHTPOJIE M HAA30pe
(uHaHCOBOrO phbIHKAa M (PMHAHCOBBIX OpraHM3alMil" U yCTaHABIMBAET METOJUKY pacuera
3HAYEHUM TPYJEHIIMAIbHBIX HOPMATHUBOB, 00S3aTENbHBIX K COOJIOICHUIO OpPTraHU3aIUsIMU,
OCYIIECTBIISIONMINMU JCATEILHOCTD M0 YIPABJICHUIO UHBECTUIIMOHHBIM mopTdenem (nanee -
YIPABJISIFOIINI HHBECTUIIMOHHBIM MOPTQEIEM).

I'maBa 2. Meromuka pacuera 3HaYeHHI NMPYACHIMAILHBIX HOPMATHBOB, 00s3aTEILHBIX K
COOJIIOACHIMIO OPraHU3ANNAMHE, OCYIIECTBIIIIOMMH ACATEILHOCTD 0 YIIPABICHHIO
HAHBECTHIIMOHHBIM ITOpTdheneM

2. JIns neneit pacuera MUHUMAJIBHOTO pa3Mepa COOCTBEHHOTO KamuTaia UCIOJIb3yeTCs
pasMep MEeCS'YHOTO pacueTHoro mnokazarens (manee - MPII), ycraHOBIEHHBIM 3aKOHOM O
pecIyOIMKaHCKOM OI0J[KETe Ha COOTBETCTBYIONIUN (DMHAHCOBBIH TO/I.

3. Yropapisironuii ”HBECTUITMOHHBIM MOPTQENEM, OCYIIECTBISIONINI B COOTBETCTBUU C
JIOTOBOPOM, 3aKJIFOUEHHBIM C €JUHBIM HAKOMUTEIbHBIM TEHCHOHHBIM (POHJIIOM,
JOBEPUTEILHOE VYIIPABICHHE TICHCUOHHBIMH AaKTHUBAMH, PACCUUTHIBACT KOA(DPUIIHEHT
JOCTaTOYHOCTH COOCTBEHHOT'0 KanmuTaia rno ¢hopmyJie:

K= (BJIA+JIA - O) / (MPCK+Op_VHUII I1A), rae:



BJIA - BBICOKOJTMKBUIHBIE aKTUBBI YIPABISIONIETO0 WHBECTUIIMOHHBIM MOPTheneM,
HMMEIOIIMECA Ha JIaTy pacyeTa, KOTOPbIe MPU3HAIOTCS BHICOKOJUKBUIAHBIMUA B COOTBETCTBUU C
MyHKTOM 6 MeToIuKy;

JIA - TMKBUAHBIC AKTUBBI YIIPABJISIONIETO HHBECTUIIMOHHBIM MOPTdheneM, UMEIoITuecs Ha
JaTy pacyera, KOTOpbIC MPU3HAKOTCS JTUKBUIHBIMU B COOTBETCTBUU C IMYHKTOM 6 MeTOoIMKH;

O - coBOKYITHBIE 0053aTeNbCTBA 110 OallaHCy, UMEIOIITUECS Ha 1aTy pacueTa;

MPCK - MUHHManbHBIM pa3Mep COOCTBEHHOTO KalWTajla YIPaBISIOMIErO
WHBECTUIIMOHHBIM MOpTdeneM, NMPUHUMAEMbI B pacueT JIOCTaTOYHOCTH COOCTBEHHOTO
kanurtana, coctaBisromuii 440 000 (uetbipecta copok Thicsiy) MPII;

Op_ VUII ITA - onepalluOHHBIA PUCK, CBSI3aHHBIA C JOBEPUTEIbHBIM YIPABICHUEM
MEHCUOHHBIX AKTUBOB, PACCYUTAHHBIN KaK pa3Mep aKTUBOB B MHBECTUIIMOHHOM YIIPABJICHUH
Ha JaTy pacdera, yMHOKEHHBIN Ha K03 duimeHT onepannonHoro pucka Y UII TTA — 4%.

4. YupaBisiomUii MHBECTULUHMOHHBIM TOPTQeENeM pacCYUThIBACT KOA(PPUIIMEHT
JIOCTATOYHOCTU COOCTBEHHOTO KanuTaa rno Gopmyiie:

K = (BJIA+JIA - O) / (MPCK+Op_VHII), rae:

BJIA - BBICOKOJMKBUIHBIE AKTUBBI YIPABISIONIEI0O WHBECTULIMOHHBIM TMOpTdenem,
HMMEIOIIMECS Ha JIaTy pacuyeTa, KOTOPbIE MPU3HAKOTCS BBICOKOJIUKBUIAHBIMUA B COOTBETCTBUU C
IMyHKTOM 6 MeTonuku;

JIA - nuKBUAHBIC aKTUBBI YIIPABJISIIOIIETO HHBECTUIIMOHHBIM TOPThEIeM, HMEIONTUECS Ha
JaTy pacuera, KOTOpbIE MPU3HAKOTCS JUKBUIHBIMU B COOTBETCTBUU C MyHKTOM 6 MeToauku;

O - coBOKyIHBIE 00513aTENIbCTBA MO OaNaHCy, UMEIOIIUECS Ha ATy pacueTa;

MPCK - MuHUMalbHBIH pa3Mep COOCTBEHHOTO KamuTaja YyIpaBJIsSIOIIEro
MHBECTUIIMOHHBIM TOpTdeNieM, TPUHUMAEMbIi B pacdyeT JOCTATOYHOCTU COOCTBEHHOTO
kanurtaia, coctapisgromuit 50 000 (msaTbaecsat Toicsad) MPII;

Op_ VMUII - onepalluOHHBIN PUCK, CBA3aHHBIN C JOBEPUTEIIHHBIM YIIPABJICHUEM AKTHUBOB,
paccuUMTaHHBIA KaK pa3Mep aKTHUBOB B MHBECTHUIMOHHOM YIPaBJICHUU Ha JaTy pacuera,
YMHOXKEHHbIN Ha K03 dunirent onepanronnoro pucka YUII — 0,1%.

5. MuHumanbHOE 3HaueHUEe KO3(P(PUIMEHTOB CPOYHON JTUKBUIHOCTH YIPABISIONIETO
WHBECTULIMOHHBIM MOPTQEIeM YCTaHaBIUBACTCS B pa3Mepe:

K2-1 — He menee 1;

K2-2 — ne menee 0,9;

K2-3 — ne menee 0,8;

K2-4 — ne menee 0,5.

Koaddunuent cpounoit nuksuanoctu K2-1 paccuuThiBaeTCsi Kak OTHOILIEHHE pa3Mepa
BBICOKOJIMKBHUIHBIX aKTHBOB K pa3Mepy CPOUYHBIX 0053aTE€IbCTB C OCTABIIUMCS CPOKOM [0
noramenus ot 0 (Hyns) go 7 (cemu) OHEW BKIOUUTENbHO. Ecim pasmep CpOUYHBIX
00s13aTEIBCTB C OCTABIIMMCS CPOKOM 10 morameHus ot 0 (myns) mo 7 (cemu) mgHEH
coctaBnsgeT MeHee 10 % OT BBICOKOJMKBHUIHBIX aKTHUBOB, TO KO3(G(DUIIMEHT CPOUYHOU
TUKBUAHOCTU K2-1 HEe pacCUMTHIBAETCA U CUMTAETCS UCIIOJTHEHHBIM.



Koaddumuent cpounoit muksuaHoctu K2-2 paccyuThiBacTCsl Kak OTHOIICHHE pa3Mepa
COBOKYMHBIX JTUKBHUIHBIX aKTUBOB K Pa3Mepy CPOUYHBIX 0053aTE€IBCTB C OCTABIIMMCS CPOKOM
no noramenust ot 0 (aynst) no 30 (TpuauaTv) AHEH BKIIOYUTENbHO. ECiu pazMep CpouHbBIX
00s13aTENBCTB C OCTaBIIMMCS CpOKOoM A0 noraumeHus ot 0 (nyns) go 30 (TpuaunaTtu) gHen
coctaBisieT MeHee 10 % OT COBOKYIHBIX JIMKBUIHBIX AKTUBOB, TO KO3(DPUIMEHT CPOUHOU
TUKBUIHOCTU K2-2 HE pacCUMTHIBAETCS U CUUTAETCS NCTIOJIHEHHBIM.

Koaddunuent cpounoit nuksuaHoctu K2-3 paccuuThIBaeTCs KaK OTHOILIEHHE pa3Mepa
COBOKYTHBIX JTMKBHJIHBIX aKTUBOB K Pa3Mepy CPOUYHBIX 0053aTE€IHCTB C OCTABIIUMCS CPOKOM
no noramenus ot 0 (aysst) 70 90 (AeBAHOCTO) MHEHW BKIIOUUTENIBHO. ECiu pa3zmMep CpouHbIX
00s13aTEIBCTB ¢ OCTABIIUMCS CpOKOM 110 moramieHust ot 0 (Hyns) 10 90 (meBsHOCTO) mHEH
coctaBisieT MeHee 10 % OT COBOKYIHBIX JIMKBUIHBIX aKTUBOB, TO KOA(PPUIMEHT CPOUHOU
TuKBUIHOCTU K2-3 He pacCUMTHIBAETCS U CUUTAETCS UCTIOJIHEHHBIM.

Koaddumuent cpounoit muksuaHoctu K2-4 paccuuThiBaeTCsl Kak OTHOIIICHHE pa3Mepa
COBOKYITHBIX JIMKBUJHBIX AKTHBOB K pa3Mepy COBOKYMHBIX 00s3aTenbCTB. Ecim paszmep
COBOKYIHBIX 00s13aTeNIbCTB cocTaBiisgeT MeHee 10 % OT COBOKYITHBIX JTUKBHUIHBIX AKTUBOB, TO
Kod(pbunreHT cpouHoit MMKBUAHOCTH K2-4 HEe pacCUMTHIBACTCS U CUMTACTCS MCTIOTHEHHBIM.

BBICOKONMKBUTHBIE U TUKBUIHBIC aKTUBBI YIIPABJISIIOIIETO MHBECTUIIMOHHBIM MOPTdeEnem,
MMeEIoLIMecss Ha JaTy pacuera, MNPU3HAIOTCS TaKOBBIMH B COOTBETCTBHUU C IYHKTOM 6
Mertonuku.

6. B pacyeT BbICOKOJIMKBUIHBIX AKTUBOB YIPABIISIOIIETO HHBECTUIIMOHHBIM MOPTdeaemM
BKJIFOYAIOTCSl aKTUBBI, YKa3aHHbIE B CICAYIOIMX CTpokax TaOmuiel pacuera 3HAUYCHUN
NPYJCHIMAIBHBIX HOPMATHBOB YMPABISIONIET0 MHBECTULIMOHHBIM TMOPTQEIEM COTJIACHO
npuiokeHuto K [IpaBuiiaMm pacuera 3HaUCHHI NPYyACHIMAIBHBIX HOPMAaTUBOB, 003aTENbHBIX
K COOJIIOACHUIO OpraHu3alUsMU, OCYIIECTBISIOMIMMHU JACSITEIbHOCTh 10 YIPABICHUIO
WHBECTUILIMOHHBIM MOpT(dENeM, YTBEPKICHHBIM HACTOSAIIMM IOCTaHOBJIEHUEM (naee -
IIpaBuna), B cooTBeTcTBytOomMX oovemax: 1.1, 1.2, 1.4,1.5,1.6,1.7,1.8, 1.9, 1.10, 1.12, 1.13,
2.1,22,23,2.4,2.8,2.10,2.11,2.14,3.1,3.2,3.5,4.4,5.1,5.2,5.3,5.4.

B kadecTBe JWKBUIHBIX aKTUBOB YIPABISIONIETO WHBECTHUIIMOHHBIM TOpPTdheaeM
NPU3HAIOTCS AKTUBBI, YKa3aHHbIE B CIEAYIOIIMX CTpoKax TaOiuibl pacuera 3HaYCHUU
NPYICHINAIBHBIX HOPMAaTUBOB YIPABJISIOIIET0 MHBECTULIMOHHBIM MOPT(ENEM COrJacCHO
npuinoxenuto K [IpaBunam, B cooTBeTcTBYROIMX oobemax: 1.3, 1.11, 2.5, 2.6, 2.7, 2.9, 2.12,
2.13,2.15,2.16,3.3,3.4,3.6,3.7,4.1,4.2,4.3,4.5.

7. B pacyeT BBICOKOJIMKBUIAHBIX U JIMKBUAHBIX aKTUBOB, IPEAYCMOTPEHHBIX TyHKTOM 6
MeTtoauku, He BKIIFOYAKTCS:

1) akTuBBI, sABISIOLIMECS oOOecredeHHeM MO 0053aTeNbCTBAM YIPaBISAIOIIETO
MHBECTUIIMOHHBIM MOPTdeaeM U (WiIu) Ha KOTOpbIEe MPaBO COOCTBEHHOCTH YMPABIISIIOIIETO
MHBECTULIMOHHBIM MOPT(EIEM OrpaHUUEHO (332 UCKIIFOUEHUEM ONIEPALIIl PEIo).

[lennbie 6ymaru, sIBISIOMIKUECS MPEIMETOM onepanuu "odpaTHOTO perno”, BKIIIOYAIOTCS B
pacyeT JMKBUIHBIX aKTUBOB YNPABISIOIET0O MHBECTULUHMOHHBIM mopTderneM B oObemax,



yKa3aHHbIX B TaOnuile pacyeTa 3HAUCHUHN MPYIACHIMATBLHBIX HOPMATHBOB YIPABISIONIETO
WHBECTUIIMOHHBIM TOPTdeEIeM CcoracHo mpuioxeHnuto K IlpaBwiam (3a HMCKITIOYEHHUEM
IIEHHBIX OyMar, SIBISIONIUXCS MPEJAMETOM OIepanuu "oOpaTHOro perno', 3aKIF0YEHHOHN C
y4acTHEM IIEHTPAIbHOTO KOHTPAreHTa).

[{ennbie OyMaru, SBISIONMIKAECS MPEIMETOM OTeparuy ""oOpaTHOTO pero', 3aKITI0UYEeHHOM C
y4acTUEM IEHTPAJIbHOTO KOHTpAareHTa, BKIIOYAIOTCS B pacyeT JHUKBUIHBIX aKTHBOB
YIPABJISIFOIIETO HHBECTUIIMOHHBIM MOPTQEIEM B TIOTHOM 00BhEME;

2) 1eHHbIe OyMmaru, BBIMYIIEHHbIC HOPUIAUYCCKUMU JUIAMU, SBISIOMIUMUCS
adhGuIMPOBAaHHBIMU JIUIIAMH TI0O OTHOIICHHUIO K YIIPABISAIONMIEMY HWHBECTHIIMOHHBIM
noptdeneM, 3a HCKIIOYECHUEM aKIIHK, BXOASIINX B O(DUIIHMATIbHBIN CTUCOK (DOHOBOM OUPKH,
rmapaMeTpbl KOTOPOTO KCIOJIB3YIOTCS B IEIAX pacueTa MHACKCA PhIHKA aKIui (POHIOBOMH
Oupku (TIPEICTABUTEIHCKHI CIUCOK (POHIOBOM OMPKN).

[punoxenue 3 k [lepeunto
HOPMaTHBHEIX IIPABOBBIX aKTOB
Pecny6nmkn Kazaxcran
10 BOIIPOCAM PETYJIUPOBAHHSI
Y Pa3BUTHS PhIHKA IICHHBIX OyMar,
B KOTOPBIC BHOCSATCS H3MCHEHUS
IIpunoxenue
k IIpaBunam pacdera 3HaUCHUH
MPYACHIIMATFHBIX HOPMATHBOB,
00s13aTeIbHBIX K COOJIIOICHHIO
OpTraHU3ALUSIMHE, OCYIIECTBISIOMIIMHI
OpoxepcKyro U (WITH) AUIEPCKYIO
JIeSITEIbHOCTD
Ha PBIHKE I[CHHBIX Oymar

Tabnuma pacdera 3Ha9eHAH NpyAeHIUAIFHEIX HOPMaTHBOB OpraHM3aIUH, OCYINECTBIIIOMEH
Opokepckyio H (WIH) JUISPCKYIO AeATeILHOCTh Ha PHIHKE ICHHBIX OyMar

HaumenoBanue Y4uuteiBaeMbIi

Ne Cymma 1o 6anancy CyMmMma Kk pacuery
MTOKa3aTems 00BeM (B IPOLIEHTAX)

1 2 3 4 5

JIeHbrn W BKJIAJbI
BCETr0, B TOM YHCJIE:

JIIEHbTH B Kacce B
cymme, He
npeBsimarome 10 (
1.1 JIECSITh) TPOIICHTOB 100
OT CyMMBI aKTHBOB
mno 6amaHCy
Opranuzanuu

IEHBTH Ha TEKYIIHX
cueTaXx B OaHKax
BTOPOT'0 yPOBHS
Pecny6nuku
1.2 Kazaxcras, 100
YKa3aHHBIX B CTPOKaX



1.3

1.4

L.5

1.9 mw 1.10
HaCTOSIIETO
MIPUIIOKEHUS

JCHbBI' Ha TeKyH_[I/IX
cueTax B OaHKax
BTOPOTO YPOBHSA
Pecny6nuku
Kaszaxcran,
YKa3aHHBIX B CTPOKE
1.11 Hacrosmero
MPUIOKCHUS

90

JICHbIU Ha CUeTax B
LHEHTPAIbHOM

JIeTIO3UTAPUH,

OCYIIECTBIISIOIEM

JIesATeIbHOCTh Ha

TEPPUTOPUH

Pecny6nuku 100
Kazaxcran wuim

(bYHKIHOHHUPYIOIIEM

Ha TEPPUTOPUHU

MexayHapoaHOTO

(brHAHCOBOTO IIEHTpA

"Acrana"

nenbru Opranu3amnuu
, SIBIISIIOIHECS
B3HOCaAMH B
TapaHTHIHBIC WU
pe3epBHBIE (DOHIBI
KJIUPUHTOBOM
opraHu3anuu (
LHEeHTPaJbHOTO
KOHTpareHTa),
MapXKEBBIMU
B3HOCaMH, TIOJHBIM U
(M) YaCTHYHBIM 100
obecneueHueM

MCIIOJHECHUS

00513aTeIBCTB 110

caenkam,

3aKJIOYEHHBIM B

TOProBO#l cucTeMe

¢dboHmOBOW OMpPKHU

METOJIOM OTKPBITHIX

TOproB u (WUiH) C

y4acTUEeM

LEeHTPaJIbHOTO

KOHTpareHTa

JICHBI'M Ha TEKYIIUX
cuerax B
OaHKax-Hepe3uIeHTa
x Pecny0auku
Kazaxcrams,



1.6

1.7

1.8

HME I UX
JIOJITOCPOUYHBIN

KPEIUTHBIA PEUTHHT

He Hmxe "BBB-"mo 100
MEXYHapOIHOU

IIKajle areHTCTBa

Standard & Poor's (

Crannapa s17 [lypc)

UIA  PEUTHUHT

AHAJOTHYHOTO

YPOBHSL OJHOTO U3

JPYTUX PEHTHHTOBBIX

areHTCTB

JICHBI'H Ha CUeTax B
OpraHU3alusiX-Hepe3
uaentax PecrnyOnuku
KazaxcraHh,
OCYIIECTBIISIIOIINX
bynkuum,
YCTAHOBJICHHBIE ITyHK
Tom | crateu 59
3akona PecmyOmmku
Kazaxctan "O pslHKe
LHEeHHBIX Oymar",
NMEI0 MU X
JIOJITOCPOUYHBIN
KPEIUTHBIA PEUTHHT
He HIke "BBB" mo

100

MEXYHapOIHOU
IIKaje areHTCTBa
Standard & Poor's (
Crannapa s17 [lypc)
WIA  PEUTHUHT
AHAJOTHYHOTO
YpPOBHSI OJHOTO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

JIEHBTH Ha CUeTaxX B
OpraHM3anugIx-Hepe3
uaeHtax PecrnyOnuku
KazaxcraHs,
SIBIISTFOLIMXCS. WICHOM
MexnyHapoaHou
acCOIHUAaIUHh  TI0
BOIIpocam

o0cCTy XKUBaHUS
HeHHbIX Oymar (
International
Securities Services
Association) (
NuTepHIWHI

100



1.9

CexbpropuTucC
CepBucuc
Acommanm)

BKJIagbl B OaHKax
BTOPOTO YPOBHS
PecnyOnuku
Kazaxcran npu
YCIOBUH,  HYTO
NaHHbIC OaHKH
SIBIISTIOTCS
SMHUTEHTAMHU,
BKJIIOYEHHBIMU B
KaTEeTOPHUI0
npemMuyM" ceKTopa
aknuu" TUIOIIAJKHU
OcHoBHas"

"
n

o(hHUIHaATBHOTO
cnucka (OHIOBOU
OupxH, HIU
OMHUTEHTAMH, AKI[UH
KOTOPBIX HAXOMSATCS
B
MPEACTaBUTEIbCKOM
CIIMCKE HHJIEKca
(oH0BOI OMpKU

BKJIaOel B OaHKax
BTOPOr'0  yPOBHS
PecnyOnuku
KazaxcraHh,
COOTBETCTBYIOIIUX
OTHOMY u3
CIenyIomuX
TpeOOBaHUM:
HMEIT
JIOJTOCPOUYHBIN
KPEAUTHBIA PEUTUHT
He Huxe "B" mo
MEXKIyHapOAHOU
IIKajie areHTCTBa
Standard & Poor's (
Crannapn su1 [lypc)
UIA  PEUTHUHT
aHAJIOTUYHOTO
YPOBHSI OJHOTO W3
JIPYTUX PEATHHTOBBIX
areHTCTB, WJIH
PEUTUHTOBYIO
OIICHKY HE HIDKE
kzBB+" no
HallMOHAaJbHOM
mkane Standard &
Poor's (Cranmapn 1
ITypc) nnm pedTuHT
aHaJIOTUYHOTO

100



1.10

YPOBHA no 100
HalMOHAJIbHOH
IIKaJe OIHOTO W3
JIPYTUX PEHTHHTOBBIX
areHTCTB;
ABISIOTCS
JOYEePHUMHU
OaHKaMH-pe3uieHTaM
n Pecny6nuku
Kazaxcras,
pOOUTENBCKUE
OaHKHU-HEPE3UICHTHI
PecnyGnuku
Kazaxctan KoTOphIX
HMET
JIOITOCPOYHBIN
KPEOUTHBIA PEUTHHT
B HHOCTPaHHOH
BaJIOTe HE HIDKE "A-
"' IO MeXTyHapOIHOM
LIKaJe areHTCTBa
Standard & Poor's (
Crannapa s17 [lypc)
WIA  pEUTHUHT
AHAJIOTHYHOTO
YPOBHSI OJHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB

BKJIaOel B OaHKax
BTOPOTO ypOBHA
PecnyGunuku
KazaxcraHh,
HMEI X
JIOJITOCPOUYHBIN
KPEIUTHBIA PEUTHHT
"B-" mo
MEXYHapOIHOMU
mIKajge areHTCTBa
Standard & Poor's (
Crannapa su1 [lypc)
WIA  PEUTHUHT
AHAJOTUYHOTO
YPOBHS OJHOTO U3 90
JIPYTUX PEUTHHIOBBIX
areHTCTB, WU
petituar ot "kzBB"
no "kzBB-" 1o
HaIlMOHAJIbHOH
mkane Standard &
Poor's (Ctangapn a1
Ilypc) unm pedTuHr
aHAJOTUYHOTO
YPOBHA mo
HaIlMOHAJIbHOH



1.12

1.13

2.1

mIKajge OJHOTO H3
JPYTUX PEHTHHTOBBIX
areHTCTB

BKJa/aBl B
MEXyHapOIHBIX
(bMHAaHCOBBIX
OpTraHu3aIusix,
UMEI0 MU X
JIOJTOCPOYHBIN
PEHTHHI HE HMXE
AA-" areHTcTBa
Standard & Poor's (
Crannapa su1 [lypc)
WIA  PEUTHUHT
AHAJIOTHYHOTO

100

YPOBHS OJHOTO W3
JIPYTUX PEUTHHIOBBIX
areHTCTB, BKJAJBI B
EBpasuiickom banke
PazBurus B
HaIlMOHAJIbHOH
Bammore Pecrybmuku
Kazaxcran

BKJIaJ bl B
OaHKax-Hepe3UACHTA
X, HMEIOIUX
JIOJATOCPOUYHBIN
peHTHUHT He Huxe "

BBB-" mnmo

MEXAyHapOIHOU

IIKajde arcHTCTBa 100
Standard & Poor's (

Crannapn su1 [lypc)

WIA  PEUTHUHT

aHAJOTUYHOTO

YPOBHSI OJHOTO W3

JIPYTUX PEATHHTOBBIX

areHTCTB

JloJiroBbIe I1I€HHBIE
Oymaru — BCEro, B
TOM YHCIIE:

roCyJlapCTBEHHBIE
LIEHHble OyMaru
Pecnyb6nuku
Kazaxcran, Bkitouas
SMHUTHPOBAHHBIE B
COOTBETCTBUH C
3aKOHOAATEILCTBOM
JIPYTUX TOCYAapCTB,
BBINTYICHHBIE
MuHucTepcTBOM
¢buHaHCOB
Pecny6nuku

100



2.2

23

2.4

Kazaxcran u
HanuonanbHBIM
Bankom PecryOmukun
Kazaxcran

JIOJITOBBIE IIEHHBIE
Oymarwu,
BBHINTYIICHHBIC
MECTHBIMHU
HCTIOTHUTETLHBIMHU
opraHaMmu
PecnyOnuku
KazaxcraHh,
BKJIIOYCHHBIE B
ounmanbHBIH
crucok (HhoHAOBOMH
bupxu,

OCYLIECTBIIAIOLIEH
JIeATeNbHOCTh Ha
TEPPUTOPUU
Pecny6nuku
Kaszaxcran

JIOJITOBBIC I[CHHBIC
Oymarwu,
BBINTYIICHHBIC
IOPUIHIECKAM
TATOM,
OCYIIECTBISIOMUM
BBIKYII HIIOTCYHBIX
3aliMOB (hYU3UICCKHUX
JIUII, HE CBSI3aHHBIX C
MPeIIPUHAMATEITBCK
O JeSATEIHLHOCTHIO,
CTO TIPOLIEHTOB
aKIMP KOTOpOro
NpUHAJICKAT
Hanuonansnomy
Banky Pecrmybmuku
Kazaxcran

JIOJITOBBIC IICHHBIC
Oymarwu,
BBHIMTYIICHHBIC
aKIHOHEPHBIMU
obmectBamu "baHk
PasBurtus
Kazaxcrana", "®ony
HaIMOHAJIBHOTO
0J1aroCcOCTOSIHUS
Campyk-KazbiHa",
HanuonanpHBIN
ynpaBiasouuil
xonnuHr "Baifrepex",
"®oH MPOOIEMHBIX
KpeauToB" B

n

100

100

100



2.5

COOTBETCTBUU C
3aKOHOAATEILCTBOM
PecyOnuku
Kazaxcran u npyrux
roCyAapcTB

HETOCYJapCTBCHHEIC
JIOJITOBBIC IICHHEIE
Oymarmu
IOPUINYECKUX JIUI
Pecny6nuku
KazaxcraHh,
BBIMMYIICHHBIC B
COOTBETCTBUU C
3aKOHOJIaTEIIECTBOM
Pecny6nuku
Kazaxcran u npyrux
rocynapcrTs,
BKIIFOUYCHHBIE B
CEKTOp "HONTOBBIE
IneHHsle Oymarn”
IO agKA
OcuoBHax"
o(hUIUATBHOTO
cnucka (OHIOBOU
oupxu, HIU
HETOCYJapCTBCHHEIC
IIOJITOBBIE IICHHEIE
6ymarmu
OPUIUYCCKUX JIUIT
Pecnyb6nuku
KazaxcraHh,
IOMYIICHHBIE K
MyOJMYHBIM TOpPTaM
Ha QOHIOBOI OHpKeE,
(bYHKIMOHHUPYIOIIEH
Ha TEPPUTOPHUHU
MexayHapoaHOTO
(UHAHCOBOTO IIEHTpA
"Actana",
COOTBETCTBYIOIITHE
TpeOOBaHUAM
(doHIOBOW OHUpKH
DI BKJIIOYCHUS B
CEeKTOp "HONTOBBIE
neHHble Oymarn”
IO A KA
OcuoBHax"
ounmaibHOTO
cnucka (OHIOBOU
Ooupxu

HErOoCyIapCTBCHHbIC
JOJITOBBIC IICHHBIC
Obymarwu,
BBIMYIICHHBIC

90



2.6

cyO0BeKTaMHU,
OTHECEHHBIMU K
MaloMy — HIH
cpeaHeMy
MPEITPUHUMATEIBCT
BY COTJIaCcHO
[peqnpuHUMaTEIbCK
OMy  KOJEKCY
Pecy6nuku
Kaszaxcran,
BKJIIOYEHHBIE B
cektop "JlonroBwie
neHHele Oymaru"
M0 A KK
OcHoBHag" 100
AnprepHaTHBHAS"
ohuuaTsHOTO
cnucka (OHIOBOU
OMpXKH, U UMCIOIINC
rapaHTHIO
AKIIHOHEPHOTO
obmectea "doHA
pa3BUTHS
MPEeIIPUHUMATEIIECT
Ba "IAMYVY" u (mn)
AKIMOHEPHOTO
obmectBa "bBaHk
PasBurtus

"

Kazaxcrana", cymma
KOTOpOH MOKpPBIBAET
He MeHee 50 (
MATUICCATH )
MPONCHTOB
HOMHWHAIbHOU
CTOMMOCTH JaHHBIX
HETOCYJapCTBEHHBIX
JTOJITOBBIX I[EHHBIX
Oymar

HETOCYJapCTBCHHEIC
JIOJITOBBIE IICHHBIE
6ymaru
OPUIUYECCKUX JIUIT
Pecnyb6nuku
KazaxcraHh,
BBITYIICHHBIC B
COOTBETCTBUU C
3aKOHOJIATEIbCTBOM
Pecny6nuku
Kazaxcran u npyrux
rocyaapcTs,
BKIIFOUYCHHEIE B
CEKTOp "HONTOBBIE
IneHHsle Oymarn”
MJI0IIagKU

95



2.7

2.8

AnbsrepHaTuBHas"
o(uIUaTBLHOTO
crucka (OHIOBOU
OmpxH, AN
HErocyIapCTBEHHbIE
JIOJITOBBIE I[CHHBIE
Oymarmu
IOPUINYECKHUX JINIL
Pecy6nuku
Kaszaxcran,
JONMyLIEHHbIE K
MyOJIUMYHBIM TOpPraM
Ha (hoHIOBOI OmpxKe,
(bYHKIIMOHUPYIOIIEH
Ha TEeppUTOPHUHU
MexayHapoaHOTo
(bUHAHCOBOTO IIEHTpa
"ActaHna",
COOTBETCTBYIOIINE
TpeOOBaHHUAM
¢doHIOBON OUMpXKH
JUISL BKIIOYCHHS B
CeKTop "HOITOBEIE
neHHele Oymaru"
MIomanKku
AnbsrepHaTuBHas"
o(hHUIUaTBLHOTO
crucka (OHIOBOU
OmpxH

HEerocyJapcTBEHHbIE
JIOJITOBBIE 1[€HHBIE
Oymarmu
IOPUANYECKUX JINIL
Pecny6nuku
KazaxcraHh,
BBINTYLIEHHBIE B
COOTBETCTBUU C
3aKOHOJATEIbCTBOM
Pecybnuku
Kazaxcran u npyrux
rocyaapcrTs,
nMeronue (3MUTEHT
KOTOPBIX HMEET)
PEUTHHTOBYIO
olieHKy He Huxke "BB
=" I o
MEXAYHapOAHOU
IIKajieé areHTCTBa
Standard & Poor's (
Cranpmapn sux1 [Typc)
UIu  peUTuHr
AHAJOTHYHOTO
YPOBHSI OJHOTO U3
JIPYTUX PEHTHHIOBBIX

60

100



2.9

areHTCTB, WU
peUTHUHT He Huxe "
kzA-" mo
HaIlMOHAJIbHOH
mikajge Standard &
Poor's (Crannapn sH1
Ilypc) wnm pedTuHr
aHAJOTUYHOTO
YPOBHSA mno
HaIlMOHAJIbHOH
IIKajge OIJHOTO H3
JIPYTUX PEHTUHIOBBIX
areHTCTB

HETOCYJapCTBEHHEIE
JIOJITOBBIE IIEHHBIC
Oymarmu
OPUIUYCCKUX JIHIT
Pecnyb6nuku
KazaxcraHh,
BBIMyIICHHBIC B
COOTBETCTBUU C
3aKOHO/IaTEIbCTBOM
Pecny6nuku
Kazaxcran u apyrux
rocynapcrTs,
uMeromue (3MUTEHT
KOTOpPBIX HMEET)
PEUTHUHTOBYIO
oneHky ot "B+" mo "
B-" o
MEXAyHapOaHON
IIKaje areHTCTBa
Standard & Poor's (
Cranpapn »a71 [Typc)
UIA  PEUTHUHT
aHAJOTUYHOTO
YPOBHS OJHOTO U3
JIPYTUX PEATHHTOBBIX
areHTCTB, WU
peitunr ot "kzBBB+
" mo "kzBB-" mo
HallMOHAJIbHOU
mkaine Standard &
Poor's (Cranmapn 31
ITypc) nnm pedtuHT
AHAJOTUYHOTO
YPOBHA mo
HaIlMOHAJIbHON
mIKajae OJHOr0 W3
JPYTUX PEATHHTOBBIX
areHTCTB

HEroCyIapCTBCHHBIC
JIOJITOBBIC I[CHHBIE
Oymarwu,

85



2.10

2.11

2.12

BBINYIICHHBIC
MEXIYHAPOTHBIMH
(UHAHCOBHIMH
OpTaHU3AINSIMH,
HMCIOMUMHU
MEXAYHApPOAHYIO
PEUTHHT HE HMXe
AA-" areHTcTBa
Standard & Poor's (
Cranpapn >az1 [Typc)
WA pEeUTHUHT
aHaJIOTUYHOTO
YPOBHSI OJHOTO W3
JIPYTUX PEHTHHTOBBIX

n

100

areHTCTB, a TakKXKe
IeHHBIe OyMard,
BBINTYLIEHHBIE
EBpasuiickum
bankoM Pa3zButusa u
HOMUHUPOBAHHBIE B
HaIMOHAaJIbHOM
BaroTe PecryOnuku
Kazaxcran

JIOJITOBBIE 1[€HHBIE
Oymarmu
HHOCTPAHHBIX
TOCYIapcCTB,

MM eI U X
CYBEpPEHHBIN pEeUTHHT
He Hxe "BBB-" mo
MEXIyHapOaHOU
IIKajge areHTCTBa
Standard & Poor's (
Cranpapn »a71 [Typc)
UIA  PEUTHUHT

100

AHAJOTUYHOTO
YPOBHSL OJHOIO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

JIOJITOBBIE I[EHHBIE
Oymarwu
HHOCTPAHHBIX
rocynapcTs,

NMEI0 MU X
CYBEPEHHBII PEUTHHT
or "BB+" no "BB-"
10 MEXJyHapOJHOU
IIKajle areHTCTBa
Standard & Poor's (
Crannapa s17 [lypc)
WIA  pEUTHUHT
AHAJOTHYHOTO

90



2.13

2.14

2.15

YPOBHSL OJHOIO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

JIOJITOBBIC I[CHHBIE
Oymarmu
HHOCTPAHHBIX
TOCYJapcCTB,

UM eI UX
CYBEPEHHBII PEUTHHT
ot "B+" g0 "B-" mo
MEXJAyHapO HON
IIKajie¢ arcHTCTBa
Standard & Poor's (
Cranpmapn »Hz1 [Typc)
WIA  pEUTHUHT
aHAJOTHYHOTO
YPOBHSI OJIHOTO U3
JPYTUX PEATHHTOBBIX
arcHTCTB

HETroCyJapCTBEHHEIE
JIOJITOBBIE I[EHHBIE
Oymarmu
HHOCTPAHHBIX
SMHUTEHTOB,
nMeroImue (AIMUTCHT
KOTOpPBIX HMEET)
PEUTUHTOBYIO
OILIEHKY He Huxke "
BBB-" mno
MEXAyHapOIHOU
IIKajie areHTCTBa
Standard & Poor's (
Crannapn su1 [lypc)
WM PEUTHHT OJHOTO
u3 APYyTHX
PEUTHHTOBBIX
areHTCTB

HErocyIapCTBEHHbIE
JIOJITOBBIC I[CHHBIE
Oymarmu
HHOCTPAHHBIX
SMHUTEHTOB,
nMerImue (AIMUTCHT
KOTOPBIX HMEET)
PEUTHHTOBYIO
oneHky ot "BB+" 1o
"BB-" mno
MEXAYyHapOIHOU
IIKajie areHTCTBa
Standard & Poor's (
Cranpapna sz ITypc)
WM PESHTHHT OJTHOTO
ux IPYyTHX

80

100

85



2.16

3.1

32

PEUTHUHTOBBIX
areHTCTB

HETroCyJapCTBCHHBIE
JIOJITOBBIE I[EHHBIE
Oymarmu
HHOCTPAHHBIX
SMHUTEHTOB,
nMeromue (AIMUTCHT
KOTOPBIX HMEET)
PEUTHUHTOBYIO
oneHky ot "B+" mo "
B-" oo
MEXAyHapOaHOU
IIKajie areHTCTBa
Standard & Poor's (
Cranpapna saz1 ITypc)
UJIM PEUTHHT OJHOTO
ux IPYyTHX
PEUTHUHTOBBIX
areHTCTB

Axuuu u
JIeNo3UTapHbIe
paclucKu — BCEro, B
TOM YHCJIE:

AKITUHU IOpI/Il]I/I‘{eCKI/IX
muy PecnyOnuku
Kazaxcran U
HHOCTPAHHBIX
SMUTEHTOB,
BXOJSAIIMX B COCTaB
OCHOBHBIX (DOHJIOBBIX
HUHJIEKCOB, u
JIETIO3UTapHbIE
pacmhucku, 0a30BbIM
aKTHBOM KOTOPBIX
SIBIIAIOTCS  TAHHBIE
aKIMH

AKIUU FOPUITYCCKIX
JIUII, BKJIFOYCHHBIC B
ounmanbHEIH
crucok  (hoHAOBOU
Oupxwu,
COOTBETCTBYIOIINE
TpeOOBaAHUAM
KaTeropuu "mpeMuym

n

cekTopa "akuuu"
OJomagKu "
OcHoBHas"
ounmaibHOTO
cnucka (OHIOBOU
Oupxu u
JIeNO3UTapHbIE

pacrnucku, 0a30BBIM

70

100

100



33

aKTHBOM KOTOPBIX
SIBJISIFOTCSL  JaHHBIE
Ak

AKIUHU FOPUIMYCCKIX
JUI[ - PE3UJICHTOB
Pecnyb6nuku
Kazaxcras,
BKJIIOUCHHBIC B
KaTeTOpHUIO0 "
cTraHzapt" cexropa
aKuu" TUTONIATKH
OcHoBHas"
o(uIUaTBLHOTO
crucka (OHAOBOU
OMpKU, WIH aKIHH
FOPUANYCCKUX JIUI] —

PE3UICHTOB
Pecnyb6nuku
KazaxcraHh,
BKIIFOYCHHBIE B
ouHanbHEIH
crucok  (hOHIAOBOMU
oupxu,
(bYHKIMOHHUPYIOIIEH
Ha TEPPUTOPHUU
MexayHapOTHOTO
(UHAHCOBOTO IIEHTpa
"Acrtana",
MOMYIICHHBIE K
MyOJMYHBIM TOpPTraMm,
U JCTO3UTapHBIC
pacmucku, 0a30BBIM
aKTHBOM KOTOPBIX
SIBISTIOTCSL  TaHHBIE
AKIHH, 3a
HCKJIIOYEHUEM aKIUN
U JICTIO3UTAPHBIX
paciucok, 0a30BBIM
aKTHBOM KOTOPBIX
SIBISTIOTCSL  TAHHBIC
aKIINH, YKa3aHHBIX B
CTpOKE 3.4
HACTOSIIETO
MPUIOKCHUS

AKIUHU IOPUITIECKIX
nun,  PecnyGnuku
KazaxcraHh,
BKIIFOYCHHBIC B
cexrop "akuuu"
IO a KA
AnprepHaTHBHAS"
ounmaitbHOTO
cnucka (OHIOBOU
OUpKU, WU aKIUH

80



34

35

IOPUIUYECCKUX JTUIT
Pecnybnuku
Kazaxcras,
BKJIIOYCHHBIE B
mojapasiedn
o(hUIHaATBHOTO
cnucka "CermeHt
PEeTHOHATBLHOTO
ppIHKa  akuui"
¢doHmOBOI OMpKH,
GYHKIMOHHUPYFOIIEH
Ha TEPPUTOPHUHU
MexayHapoaHOTO
(UHAHCOBOTO IIEHTpA
"Actana",
IOMyIIeHHBIE K
MyOMMYHBIM TOpTaMm,
U JCmO3uTapHBIC
pacIucKy, 0a30BbIM
aKTHBOM KOTOPBIX
SIBJISTIOTCSL  JTAHHBIC
aKIIUU

AKLIUHU IOPUITYECKIX
muy PecnyOnuku
Kazaxcran 51
NHOCTPAaHHBIX
SMHUTEHTOB,
UMEI0 MU X
PEUTUHTOBYIO
OIIEHKY HE HIDKE
BBB-" no
MEXKIyHapOAHOU
IIKaJe areHTCcTBa
Standard & Poor's (
Crannapn sup [lypc)
UIA  PEUTHUHT
AHAJOTUYHOTO
YPOBHSL OJHOIO U3
JPYTUX PEHTHHTOBBIX
areHTCTB, u
JIETIO3UTapHBIE
pacrucku, 6a30BbIM
aKTHBOM KOTOPBIX
SBIISIIOTCSL JaHHBIC
AKINH

n

aKIUH I0PUANIECKUX
nuy PecnyOnuku
Kazaxctan u
WHOCTPaHHBIX
SMHUTEHTOB,

NMEI0 MU X
PEUTUHTOBYIO
oreHky ot "BB+" no
"BB-" mo

60

100



3.6

3.7

4.1

MEXAyHapOIHON
IIKajie areHTCTBa
Standard & Poor's (
Cranpapn »az1 [Typc)
UIA  PEUTHUHT
aHAJOTUYHOTO
YPOBHS OJHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB, u
JIeTIO3UTapHBIE
pacrnucku, 6a30BBIM
AKTUBOM KOTOPBIX
SIBJISIIOTCSL  JTAHHBIC
aKIUU

aKINH I0PUANIECKUX
nun  Pecny6nuku
Kazaxctan u
WHOCTPaHHBIX
SMHUTEHTOB,
NMEI0 MU X
PEUTHUHTOBYIO
oneHky ot "B+" mo "
B-" mo
MEXJAyHapO HON
IIKaJe areHTCcTBa
Standard & Poor's (
Cranpmapn »az1 [Typc)
UIA  pEUTHUHT
aHAJIOTHYHOTO
YPOBHSI OJIHOTO U3
JPYTUX PEHTHHTOBBIX
areHTCTB, n
JIETIO3UTapHBIE
pacmucku, 0a30BBIM
aKTHBOM KOTOPBIX
SBIISIIOTCSL JaHHBIC
aKI1H

HNubple 1eHHBIE
Oymaru — BcCero, B
TOM YHCJIE:

LEeHHble Oymaru
WHBECTHLUOHHBIX
boHmOB,
BKJIIOYCHHBIE B
oUIHaTbHBIH
cnucok (oHIOBOM
Oupxu

man Exchange Traded
Funds (ETF) (
OxcueHx Tpanada
®danpac), CTpyKTypa
AKTHBOB KOTOPBIX
MOBTOPAET

80

60

70



4.2

43

44

CTPYKTYpY OJIHOTO U3
OCHOBHBIX (DOHIIOBBIX
WHJCKCOB, HIH
1eHooOpa3oBaHue 10
nasam KOTOPBIX
NIPUBA3aHO K
OCHOBHBIM
(OHIOBBIM MHIIEKCAM

nau Exchange Traded
Funds (ETF) (
Oxcuenmx Tpanada
®annc), Exchange
Traded Commodities
(ETC) (Oxcuertnmk
Tpatinon
Kommonutuc),
Exchange Traded
Notes (ETN) (
Oxcueitnx Tpanada
Hoytc), umeromue
PEUTHUHTOBYIO
OIleHKY He Huxke "3
3Be3b"
PEHTHUHTOBOTO
areHTCTBA
Morningstar (
MopnuHCTap)

LEeHHble Oymaru,
SIBJISTFOLIH E€CS
npeaMeToM
omepanuu
obpatHOTO pero",
3aKJIII0YEHHON ¢
y4acTueM
LHEHTPaJIbHOTO
KOHTpareHTa

HeHHble Oymaru
MHBECTUIIUOHHBIX
¢boHI0B, COCTaB
AKTHBOB KOTOPBIX
chopmupoBan
UCKJTFOYUTEIBHO 3a
cuer
HErocyIapCTBEHHBIX
JOJT'OBBIX II€HHBIX
Oymar, BBIMYIIEHHBIX
cyO0BeKTaMH,
OTHECEHHBIMU K
MaloMy — HIH
cpeaHeMy
NPEANPUHUMATENIBCT
BY  COTJacHO
[pennprHUMATENBCK

90

80

100



4.5

5.1

5.2

OMy  KOJEKCY
Pecnybnuku
Kazaxcran, mo
KOTOPBIM HMeEeTCs
rapaHTHus
AKIMOHEPHOTO
obmectBa "doHA
pa3BUTHSA
MPEeITPUHUMATEIBCT
Ba "JIAMY" u (unm)
aKIIMOHEPHOT O
obmecrBa "Bank
PazBurtus
Kazaxcrana", cymma
KOTOPOU MOKPHIBACT
He MeHee 50 (
MATHIECATH)
MPOIECHTOB
HOMUHAJIbLHOU
CTOMMOCTH JTaHHBIX
HETOCYJapCTBCHHBIX
JIOJIFOBBIX I[CHHBIX
OyMmar, BKITIOYCHHBIC
B OQHUIHATbHBIN
cnucok (oHI0BOM
Ooupxu

WUHBIEe aKTUBE —
BCETr0, B TOM YHCJIE:

adpuHUpOBAHHBIE
JparoleHHbIe
MeTallJIbl u
MeTaJNInYeCcCKue
cuera

nebutopckas
3aJI0JDKEHHOCTH (32
HUCKIIOYCHUEM
nebuTopckoi
3aI0JDKEHHOCTH
adGrupoBaHHBIX
qun, OpraHu3aium)
M0 HAYUCIIEHHOMY,
HO HE BBIIUIAYEHHOMY
KOMUCCHOHHOMY
BO3HArpaXK/ICHUIO B
paMKax
OCYUIECTBICHUS
npoecCuoHaIbHON
JEATETbHOCTH Ha
pPBIHKE  [EHHBIX
Oymar (me
MPOCPOUYCHHAS TI0
YCIIOBHSM JIOTOBOPA)
- B CyMMe, He

95

100

100



53

54

6.1

6.2

7.1
7.2
7.3

7.4

8.1
8.2
8.3

npesbimatomeit 10 (
JeCATh) MPOLCHTOB
OT CYyMMBI aKTHBOB
mo OGamaHcy
Opranuzanuu

TpeboBaHHA K
OMHUTEHTAM [EHHBIX
Oymar mo BBITUIATE
HOMMHAaJbHOU
CTOUMOCTH I[€HHBIX
OyMar, BO3HHUKIITHE B
CBSI3U C UCTEUECHUEM
CpoKa uXx o0parieHus
, IPElyCMOTPEHHOTO
MPOCIEKTOM BBITyCKa
LEHHBIX Oymar (He
MPOCPOYCHHBIE 10
YCIIOBUSIM TPOCIEKTa
BBIIIyCKa I[€HHBIX
Oymar)

OCHOBHBIC CpEJICTBa
OpraHu3anuu B BUIC
HEIBUKHMOTO
HMYIIECTBA B CYMME,
HE NpeBbIIIAIONIEH 5
(TISITH) TIPOLIEHTOB OT
CYMMbI aKTHBOB II0
OamaHCy
Opranuzanuu

CoBOKYTIHBIE
JIMKBUHBIEC aKTUBBI

.HI/IKBI/IﬂHBIe AKTHBEI

BrICOKOIUKBUIHBIE
aKTHBBI

CoBOKyIHEIE
o0si3aTenbpCTBA 110
OamaHcy, B T.4.:

Jlo 7 nuen

Jo 30 gueit

Jo 90 nueit
O0s3aTenbCTBA 110

MapXeBOMY
o0ecIreYeHnIo

MuHHUMaabHBIN
pasmep
COOCTBEHHOTO
KaItuTana

Op_VHUII
Op_BbJ
Op_VHII I1A

100

100



Koaddunuenr

9 JIOCTATOYHOCTH
cOOCTBEHHOTO
Kamurana
Koadpduruents

10 CPOYHOM
JUKBUHOCTH:

10.1 K2-1

10.2 K2-2

10.3 K2-3

10.4 K2-4

ITpunoxenue 4 x Ilepeunto
HOPMAaTUBHBIX NIPABOBBIX aKTOB
Pecny6nukn Kazaxcran
IO BOTIPOCaM PEryJIUPOBAHUS
W pa3BUTHS PBIHKA IICHHBIX OyMar,
B KOTOPBIE BHOCSTCS U3MEHECHUS

[punoxenne 2
K noctaHoBieHuto [IpaBnenus
Hauunonanenoro banka
Pecniyonuku Kazaxcran
ot 27 anpens 2018 roga Ne 80

Meromuka pacdera 3HA9CHAH MPyAeHIMATSHEIX HOPMaTHBOB, 0053aTEIBHEIX K COOIIOICHAIO
OpraHM3aUAMH, OCYIIECTBILTIOIMME OPOKEPCKYIO H (HWIH) JUIEPCKYIO AeATeIbHOCTh Ha PHIHKE
IEHHBIX OGymar

I'maBa 1. O0nmHe mOM0KEHHAS

1. Hacrosimass MeTtonnka pacuera NnpyJeHIHaTIbHBIX HOPMATUBOB, 00S3aTEIbHBIX K
COOJIIOJICHUIO OpraHu3alUsMU, OCYLIECTBISIOIMIUMU OpOKEPCKy0 M (WJIH) IUIIEPCKYIO
NeATEeNIbHOCTh Ha PBIHKE IIEHHBIX OyMar, (nanee — Meroauka) pa3paboTaHa B COOTBETCTBUU
co ctateeit 49 3akona Pecnybnuku Kazaxcran "O peiHke meHHbIX Oymar" (manee — 3aKOH O
pBIHKE LIEHHBIX Oymar), cratbeit 12 3akona PecnyOnuku Kazaxcran "O rocygapcTBEeHHOM
PETYIUPOBAHNY, KOHTPOJIE U HaI30pe (PMHAHCOBOTO PHIHKA U (PMHAHCOBBIX OpraHU3anuii" u
yCTaHaBJIMBAET METOJUKY pacyeTa 3HauYeHUN MpyACHIIMAIbHBIX HOPMATHUBOB, 00s13aTEIbHBIX
K COOJIOICHUIO OpraHu3alUsIMU, OCYIIECTBISIIOIIUMU OPOKEPCKYIO0 W (WJIH) JUIEPCKYIO
JeATEeNIbHOCTh Ha PBIHKE IEHHBIX Oymar (manee — Opokep u (uium) auiep), BKIOYas
100pOBOJIbHBIE HAKOMUTEIbHBIE MEHCUOHHBIE (POHBI, COBMEUIAIONINE IEATEIbHOCTh IO
VIPaBICHUIO WHBECTUIIMOHHBIM TOPThENeM ¢ TpaBOM MPUBICUEHUS JTOOPOBOJIBHBIX
MIEHCUOHHBIX B3HOCOB C OpPOKEpPCKOW U (M) AWIEPCKON NESITEIbHOCThIO HA PhIHKE IIEHHBIX
Oymar 0e3 TpaBa BEJICHUS CUETOB KJIMEHTOB B KaYECTBE HOMUHAIILHOTO JIep KaTels (J1anee —
JIHII®), ynpaBisioliuX MHBECTUIIMOHHBIM MOpTdesieM, COBMEIIAIOIMINX ACSITENbHOCTh 0
VIPaBICHUIO WHBECTHIIMOHHBIM TMOpTheneM Oe3 mpaBa MNPHUBJICYCHUS JTOOPOBOIBHBIX
MIEHCUOHHBIX B3HOCOB C OPOKEPCKOM U (UJTK) TUIEPCKOM JAESITEIbHOCThIO C MPABOM BEACHUS



CUYETOB KJIMEHTOB B KaueCTBE HOMHHAJIbHOIrO Aepxkatens (manee — YUII), ynpasnstomux
WHBECTUIIMOHHBIM TOPT(EIeM, COBMEHIAIOIINX JICATCIBHOCTh 10  YIPABJICHUIO
WHBECTUIIMOHHBIM TIopTdenieM 6e3 nmpaBa NpuBIeYCHUS JOOPOBOIBHBIX TIEHCUOHHBIX B3HOCOB
c Opokepcko W (WK) AWJIEPCKON JNESATEIbHOCTHIO O3 MpaBa BEJACHUS CUETOB KIHUEHTOB (
nanee — YUII2).

I'maBa 2. MeToauka pacdeTa 3HAYCHUI NPYACHIUAIBHEIX HOPMAaTHBOB, 00A3aTEIHHBIX K
COOIIOIEHHIO OpraHU3aAIMHE, OCYIIECTBIIIOMIMH OPOKEPCKYIO H (HJIH) JHICPCKYIO
JIeATeIbHOCTh Ha PRIHKE NEHHBIX GyMar

2. Ins uenei pacuera MUHUMAJIBLHOTO pa3Mepa COOCTBEHHOI'O KaluTalla UCIOJIb3yeTCs
pasMep MeCS'YHOTO pacueTHoro mnokazarens (manee - MPII), ycraHOBIEHHBIM 3aKOHOM O
pecnyOIuKaHCKOM OIO/IKETe Ha COOTBETCTBYIOIMINMA (PUHAHCOBBIN TO/I.

3. KoadduimeHtT 10CcTaTOYHOCTU COOCTBEHHOIO KamuTajia Opokepa u (Wiau) auiepa
paccuMThiBaeTcs 1o Ghopmyie:

K = (BJIA+HJIA - O)/(MPCK+Op_b[), rae:

BJIA - BBICOKOJMKBHUIHBIE aKTUBBI Opokepa W (WJIK) AWIIepa, UMEIOIINECS Ha JaTy
pacueTa, KOTOpbIE MPU3HAIOTCA BBICOKOJIMKBUIHBIMU B COOTBETCTBHH C MYHKTOM 6
MeToauku;

JIA - nuxkBUAHBIE aKTUBBI Opokepa W (MJu) aujepa, UMEIoIUecs Ha JaTy pacyeTa,
KOTOpPBIC MPU3HAIOTCS TUKBUIHBIMU B COOTBETCTBUU C MyHKTOM 6 MeToauku;

O — coBOKyITHBIE 0053aTENbCTBRA 10 OaAHCY, UMEIOIITUECS Ha 1aTy pacueTa;

MPCK - MuHUMaNbHBIA pa3Mep COOCTBEHHOTO KamuTajia Opokepa u (WJIM) auiiepa,
MPUHUMAEMBIN B pacyeT TO0CTATOYHOCTH COOCTBEHHOTO KalMTasa;

MPCK Opoxkepa u (unam) nuiiepa ¢ IpaBOM BEIECHHUS CUETOB KIHMEHTOB B KauyeCTBE
HOMUHAJIBHOTO Jepxkarens, coctapisronmi 50 000 (marsaecsat Teicsiy) MPIT;

MPCK 6pokepa u (wim) nuiiepa 6e3 mpaBa BEJICHHUS CYETOB KIIMEHTOB, COCTaBIstOIIMi 10
000 (mecsth ThICSTY) MPII;
Op B/l - omepanuoHHBI PHUCK, CBSI3aHHBIH C OPOKEPCKOW W (WIJIM) AUICPCKOU
NEATENbHOCTBIO, PACCUUTAHHBIA B COOTBETCTBUU C MYHKTOM 4 MeToauku.

4. OnepalOHHBIN PUCK, CBSI3AHHBIA ¢ OPOKEPCKOM U (WMITH) AUIEPCKON NIEATeTbHOCTBIO,
pPacCUUTHIBAETCS KaK:

Op_ b/l = abcomroTHBIN MOKa3aTeNb+a*0THOCUTEBHBIN MTOKA3aTelNb, T/IE:
abcomtoTHBIN noka3atens pased 15 000 (marHaguaty Teicsuam) MPIT;

OTHOCUTEJbHBIA MOKa3aTeNlb pacCUUTHIBAETCS Kak 15 (MsITHaAUATH) KpaTHBIA pa3Mep
CPEJHEroJI0BOro pacxojia Mo craThe HeycToika (mrpad, mens) Ortyera o mpuOBUISX U
yObITKax 3a nocaegaue 60 (ecTbIecsT) MEeCSIEB NPeIeCTBYIONIUE PACUETHOM 1aTe;

a - KO3(PPUIUEHT OMepallMOHHOTO PUCKA YCTAHOBJIEH B 3aBUCUMOCTH OT CPEIHETOI0BOTO
o0beMa caenok™®, 3aKII0UeHHBIX OpokepaMu U (WiIK) Aujiepamu, 3a nocieanue 36 (Tpuanarh



IIIECTh) MECSIIEB, MPEAMICCTBYIOMMNX PAaCUETHON AaTe, M ONpEesIeTCs B COOTBETCTBUU C
TaOIULIEH:

CpennerogoBoit 06beM caemox (3

Kareropus rona) (texre) Koa¢ppunnenr, a
1 10 1000 map. 1
2 ot 1000 mapza. mo 3000 mup. 2
3 ot 3000 mupa. no 5000 mup. 3
4 ot 5000 mupa. mo 7500 mip. 5
5 cBbimie 7500 map. 7

*00beM CHENOK, 3aKIIOUYEHHBIX Ha OPraHU30BaHHOM, HEOPraHW30BAHHOM H
MEXyHAPOJHOM pBIHKaX IIEHHBIX OyMar, a TakXe Ha TEeppUTOpUU MeXTyHapOIHOTO
(¢unancoBoro mneHTpa "Acrana" (3a UCKIIOUEHHEM Korja Opokep U (WJIM) AWJIep BRICTYNAN B
KayeCTBE HOMHUHAJIBHOTO JEepXkarTeis), Ha BaJIIOTHOM pPBbIHKE (IS OpraHu3alui,
OCYILIECTRIISIOMINX OTACIbHBIE BUIbI OAHKOBCKUX OIEpaIluii), a TaKXe ONepaii OTKPBITHUS
pero, "obpaTHOTrO pemno”.

[Ipu sTOM B ciyuae, eciii CpOK ¢ MOMEHTa MOJyYeHUs] OpOKepoM U (WiIu) AUIEPOM
JULEH3UU COCTaBJISIET MEHbILE MEPHOJa, YEM BBIIICYKa3aHHBIA CPOK, TO HCIHOJIb3YIOTCS
JaHHbIE C MOMEHTa TMOJIYYEeHHS JMIEH3WU Ha OCYLIECTBJICHUE OpOKepcKoW u (Win)
JUJIEPCKOM JeSTETbHOCTH Ha PhIHKE IEHHBIX OyMmar.

[Ipu 5TOM ecnu 3HaueHrne oTHOcUuTeNbHOro nokaszarens Meree 3 000 (Tpex Toicsaa) MPII,
TO 3HAYEHUE OTHOCUTENbHOTO nokazatens paBHo 3 000 (Tpem Thicsiuam) MPII.

[Ipu OTCYTCTBUU 3aKIIFOYaEMBbIX CIEJI0K a paBHO 0 (HOJIB).

[Ipu cTpaxoBaHWM OTBETCTBEHHOCTH Mepe]l KJIMEHTaMU, BKIIIOUYAIONIEM ClIydaw,
YCTAHOBJICHHBIE TTYHKTOM 5 cTaTh 53-2 3akoHa O PHIHKE IEHHBIX Oymar, Opokep u (Min)
nuiep 6e3 mpaBa BEJCHHUS CUETOB KIMEHTOB CHIIKAET pa3Mep aOCOJIOTHOrO MOKa3aTess Ha
pa3mep cTpaxoBoi cyMMbl, HO He O6omee 50% oT pazmepa aOCOJIFOTHOTO MOKA3aTelsl.

5. MuHuManbHOe 3HaUYeHHE KO3(PPUIIMEHTOB CPOYHON JTUKBUIHOCTH Opokepa u (Uiin)
JUIiepa yCTAHABIMBAETCS B pa3Mepe:

K2-1 — ne menee 1;

K2-2 — ne menee 0,9;
K2-3 — ne menee 0,8;
K2-4 — ne menee 0,5.

Koadduuuent cpounoit nukBuaHoctu K2-1 paccUyuThIBa€TCS Kak OTHOILIEHHE pa3Mepa
BBICOKOJIMKBUJIHBIX aKTUBOB K pa3Mepy CPOUHBIX 00S3aTEIBCTB C OCTABIIMMCS CPOKOM JO
norameHuss or 0 (Hyns) no 7 (cemu) aHEW BKIOYUTENbHO. Eciu pasmep CpOYHBIX
00s13aTeILCTB C OCTABIIMMCS CpPOKOM 10 morameHus ot 0 (ayns) mo 7 (cemu) gHen
coctaBigeT MeHee 10 % OT BBICOKOJMKBHUIHBIX aKTHUBOB, TO KO3(P(UIMEHT CPOUYHOU
nukBUIHOCTU K2-1 He pacCUMTHIBAETCS U CUUTAETCS HCTIOJIHEHHBIM.



Koaddumuent cpounoit muksuaHoctu K2-2 paccyuThiBacTCsl Kak OTHOIICHHE pa3Mepa
COBOKYMHBIX JTUKBHUIHBIX aKTUBOB K Pa3Mepy CPOUYHBIX 0053aTE€IBCTB C OCTABIIMMCS CPOKOM
no noramenust ot 0 (aynst) no 30 (TpuauaTv) AHEH BKIIOYUTENbHO. ECiu pazMep CpouHbBIX
00s13aTENBCTB C OCTaBIIMMCS CpOKOoM A0 noraumeHus ot 0 (nyns) go 30 (TpuaunaTtu) gHen
coctaBisieT MeHee 10 % OT COBOKYIHBIX JIMKBUIHBIX AKTUBOB, TO KO3(DPUIMEHT CPOUHOU
TUKBUIHOCTU K2-2 HE pacCUMTHIBAETCS U CUUTAETCS NCTIOJIHEHHBIM.

Koaddunuent cpounoit nuksuaHoctu K2-3 paccuuThIBaeTCs KaK OTHOILIEHHE pa3Mepa
COBOKYTHBIX JTMKBHJIHBIX aKTUBOB K Pa3Mepy CPOUYHBIX 0053aTE€IHCTB C OCTABIIUMCS CPOKOM
no noramenus ot 0 (aysst) 70 90 (AeBAHOCTO) MHEHW BKIIOUUTENIBHO. ECiu pa3zmMep CpouHbIX
00s13aTEIBCTB ¢ OCTABIIUMCS CpOKOM 110 moramieHust ot 0 (Hyns) 10 90 (meBsHOCTO) mHEH
coctaBisieT MeHee 10 % OT COBOKYIHBIX JIMKBUIHBIX aKTUBOB, TO KOA(PPUIMEHT CPOUHOU
TuKBUIHOCTU K2-3 He pacCUMTHIBAETCS U CUUTAETCS UCTIOJIHEHHBIM.

Koaddumuent cpounoit muksuaHoctu K2-4 paccuuThiBaeTCsl Kak OTHOIIICHHE pa3Mepa
COBOKYITHBIX JIMKBUJHBIX AKTHBOB K pa3Mepy COBOKYMHBIX 00s3aTenbCTB. Ecim paszmep
COBOKYMHBIX 00s13aTeIbCTB cocTaBisieT MeHee 10% OT COBOKYMHBIX JTUKBHUIHBIX aKTUBOB, TO
Kod(pbunreHT cpouHoit MMKBUAHOCTH K2-4 HEe pacCUMTHIBACTCS U CUMTACTCS MCTIOTHEHHBIM.

BricokonMMKBUIHBIE ¥ TUKBUIHBIC aKTUBBI OpoKepa U (WiIn) Iujiepa, UMEIOIIHUecs Ha 1aTy
pacuera, MPU3HAIOTCS TAKOBBIMU B COOTBETCTBHUH C MMYHKTOM 6 MeTOauKu.

6. B pacdeTr BBICOKOJIMKBHUIHBIX aKTUBOB OpoKepa 1 (WJIn) Auiiepa BKIFOYAIOTCS aKTHBHI,
yKa3aHHblE B CIEAYIOUIUMX CTpokax TaOnuubl pacyeTa 3HAYEHUM MNpPyJEeHIIMATBHBIX
HOPMAaTHUBOB OpraHU3allU, OCYILIECTBISIONIEH OpoKepckyrd U (WIH) AUIEPCKYIO
JeATeNbHOCTh Ha PBIHKE IIEHHBIX OyMar corjlacHO mpuioxeHuto K [IpaBumam pacyera
3HAYEHUH NPYJEHUIMAIbHBIX HOPMATHUBOB, 00SA3aTENbHBIX K COOJIOJICHUIO OpPraHU3alUsIMH,
OCYIIECTBIISIIONUMUA OpPOKEPCKYI0 U (MJIM) JUIEPCKYIO NIESITEIbHOCTh HA PHIHKE IIEHHBIX
Oymar, yTBEpXXJIEHHBIM HACTOSIU[MM TOCTaHOBJIeHUeM (nanee - IlpaBuna), B
cooTBeTCTBYIOmMMX oovemax: 1.1, 1.2, 1.4,1.5,1.6,1.7,1.8,1.9,1.10,1.12, 1.13,2.1,2.2,2.3
,2.4,2.8,2.10,2.11,2.14,3.1,3.2,3.5,4.4,5.1,5.2,5.3,5.4.

B kayecTBe NUKBUIHBIX aKTUBOB Opokepa W (Wiau) Iuiiepa MPU3HAKOTCS AKTHUBHI,
yKa3aHHbIE B CIEAYIOUIMX CTpokax TaOnuubl pacyeTa 3HAYEHUM MNPyJEeHIIMATBHBIX
HOPMAaTHUBOB OpTraHU3allUU, OCYIIECTBISIONIEH OpoKepckyro u (WIH) AUIEPCKYIO
NeATeIbHOCTh Ha PBIHKE IIEHHBIX OyMmar corjacHo mnpuiiokenuto k I[IpaBuiam, B
cooTBeTCTBYIOIMX oObemax: 1.3, 1.11, 2.5,2.6,2.7,2.9,2.12,2.13, 2.15, 2.16, 3.3, 3.4, 3.6,
3.7,4.1,4.2,4.3,45.

7. B pacyeT BBICOKOJIMKBUIHBIX U JIMKBUIHBIX aKTHUBOB, IPEAYCMOTPEHHBIX ITyHKTOM 6
MeToauKkH, He BKIIOYAIOTCS:

1) akTUBBI, ABIAIONIUECS 00ECIIEUCHUEM 10 00s3aTeIbLCTBaM Opokepa v (Uin) auiepa u (
WIM) Ha KOTOphIE TpPaBO COOCTBEHHOCTH Opokepa W (Wiau) Awiepa OorpaHudeHo (3a
UCKIIFOUEHUEM ONEpalluid PEIo).



[lennbie Oymaru, sIBISIOMIMECS MPEIMETOM Omepanuu "oOpaTHOTO perno”, BKIIIOYAIOTCS B
pacueT JIMKBUIHBIX aKTUBOB Opokepa u (Wiu) aAwiepa B oObemax, ykazaHHbIX B TaOmuie
pacueTa 3HAYEHUN MPYJICHUUAIBHBIX HOPMATUBOB OpraHU3allMU, OCYIIECTBISIONIEH
OpOKepCKyl0 W (WJIM) TUJIEPCKYIO JESITEIbHOCTh Ha PBIHKE IIEHHBIX OyMar, cOrJIacCHO
npunoxenuto K [IpaBunam (3a UCKIIOYEHHEM ILIEHHBIX Oymar, SBISIONIUXCS MPEAMETOM
orepanuu "oOpaTHOro perno", 3aKII0YeHHON ¢ y4acTHEM LIEHTPAIIbHOIO KOHTPAreHTa).

[lennsie OymMaru, sIBJISIFOIIMECS TIPEAMETOM omepalruu "oOpaTHOro perno', 3aKII0UEHHON ¢
y4acCTHEM IEHTPAIbHOTO KOHTPAreHTa, BKIIOYAIOTCSA B PacyeT JIMKBUIHBIX aKTUBOB Opokepa
U (W) nuiiepa B MOJTHOM 00bEME;

2) 1eHHbIe OyMmaru, BBIMYIICHHbIC HOPUIAUYCCKUMU JUIAMU, SBISIOMIUMUCS
adpuIMpOBaHHBIMU JIMIIAMU 1O OTHOILLIEHUIO K Opokepy U (WiIM) Juiepy, 32 UCKIIOUEHHEM
aKIUHi, BXOIAIMMX B OQHIIMAIBHBIN CHUCOK (POHIOBOM OHPXKH, HapaMeTPhl KOTOPOTO
UCIIOJNB3YIOTCA B I1EJISIX pacyeTra HUHAEKCa pbhIHKAa akiuid QoHgoBol Oupxu (
MPEACTABUTENIbCKUI CIUCOK (POHAOBOM OMPKN).

I'maBa 3. MeToauka pacdeTa 3HAYCHUH NPYACHIMAIBHBIX HOPMAaTUBOB JOOPOBOJIBHBIX
HAKOIUTEJIFHBIX IEHCHOHHBIX (OHIOB, COBMEMAIONIMX AEATEIFHOCTD IO YIIPABICHHUIO
MHBECTHIMOHHBIM TOPT¢ENEM C MPaBOM IPUBIICICHHA JOOPOBOIBHEIX IIEHCHOHHBIX B3HOCOB C
Opokepckoii 1 (WIK) JWISPCKOM NeATeNFHOCTEIO Ha PRIHKE NEHHBIX OyMar Oe3 mpaBa BeCHHA
CYEeTOB KIIMEHTOB B Ka9€CTB® HOMHHAILHOTO JIEPKATEIA

8. Koapdumment nocratounoctn codcrBeHHoro kanuraina JIHIID paccunTeiBaeTcs 1mo
dbopmyiie:
K= (JIA - O) / MPCK, rne:
JIA - nukBuanbie akTuBbl JJHIID, nmeronuecs Ha 1aTy pacuera, yKasaHHbIe B TyHKTE 11
MeTtoauku;
O - oOs3arenbeTBa 10 OaNaHCy, UMEIOIIMECS Ha J1aTy pacyeTa;

MPCK - munuManbsblii pazmep cooctBeHHoro kanurtana J{HII®, npunumaemslii B
pacyeT JOCTaTOYHOCTH COOCTBEHHOTO KamuTala, PACCUNTAHHBINA B COOTBETCTBUH C MyHKTOM
10 MeTonukmn.

9. Koapdumuent mukpuanoctu JTHIID paccunTeiBaercs mo popmyie:

Kn =JIA/O, rne:

JIA - nukBuanbie aktubl JJHII®, nmeromuecs Ha naTy pacuera, KOTOpbIE YKa3aHbl B

nyHkTe 11 Meroauku;

O - oOs13aTenbeTBa MO OanaHCy, UMEIONIMECS Ha JaTy pacuera.

10. Ecnu:

CTOMMOCTb TEHCUOHHBIX AaKTHUBOB, MPUHSATHIX B WHBECTUIIMOHHOE YIpPaBICHUE,

coctasisger meHee 40 000 000 000 (copoka mumunapao) tenre, To MPCK pasen 107 000 (
cta ceMu Thicsiuam) MPII;



CTOMMOCTbh TNEHCUOHHBIX AKTHUBOB, MPUHSATHIX B WHBECTULHOHHOE YIIPABICHUE,
coctasinsgeT 6osee 40 000 000 000 (copoka munnuapaoB) Tenre, To MPCK pasen 107 000 (
cta cemu Thicsiaam) MPIT + (AITY - 40 000 000 000 (copox mumuapaoB) Teare)*0,0001, rae
AITY sSBASIOTCS IEHCUOHHBIMHU aKTUBaMU, IPUHATHIMA B MHBECTUITMOHHOE YTIPABJICHUE.

11. B kauectBe nukBUAHBIX akTUBOB JIHII® npusnatoTcst cooctBeHHbie akTuBbl JJHITD,
yKazaHHble B TaOmuie pacyera 3HAYCHUW MPYJACHUIUAIBHBIX HOPMATHMBOB OpraHMU3allUH,
OCYILIECTBIISIIOIIEH OPOKEPCKYIO U (WIIH) TUIIEPCKYIO ACSITEIbHOCTh HAa PhIHKE IEHHBIX OyMmar,
COrJIacHO MPUJIOkKEeHUo K [IpaBuiam, B COOTBETCTBYIONIUX 00ObeMax.

12. B pacuer TMKBHUIHBIX aKTUBOB, NMPEAYCMOTPEHHBIX MyHKTOM 11 Meronuku, He
BKJIIOYAIOTCS:

1) akTuBBI, ABISIOMKECST obecriedeHueM 1o ooszarenbcTBam JJHII®D u (unu) Ha KOTOphIE
npaBo cooctBeHHocTH JIHII® orpannyeHo (3a UCKIIFOUYEHHEM OIepalifii pero).

[lennbie 6ymaru, sIBJISIOMIKMECS MPEIMETOM onepanuu "odpaTHOTO perno”, BKIIIOYAIOTCS B
pacueT JUKBUIHBIX akTUBOB JIHII® B 0O0bemax, ykasaHHbIX B TabOnuue pacuera 3HaUeHUI
NpYJICHIIMAIbHBIX HOPMATHUBOB OpPraHU3aIlMU, OCYIIECTBIISIONEH OpOKEepCKylo U (KJn)
TUJIEPCKYIO IESITENHLHOCTh HAa PhIHKE IIEHHBIX OyMar, corjiacHO npuiioxkeHuto K [IpaBunam (3a
HCKJIIOUCHUEM IIEHHBIX Oymar, SIBJISIONIMXCS IMPEIMETOM oImepanuu "oOpaTHOro pemo',
3aKJIIOUCHHOM ¢ y4aCTHUEM LIEHTPAJIbHOTO KOHTPAareHTa).

[{ennbie Oymaru, sSBISIONMIMECS MMPEIMETOM oreparuu "oOpaTHOTo perno', 3aKITI0UEeHHOH C
Y4aCTHUEM LIEHTPAIILHOIO KOHTPAreHTa, BKIFOYAIOTCS B pacyeT JUKBUAHBIX akTuBOB JHIID B
IIOJTHOM 00BEME;

2) 1eHHble OyMmaru, BBIMYIIEHHbIC HOPUIUUYECKUMU JUIAMU, SBISIOMIUMUCS
adbunmupoBaHHBIMU JUIIAMHU 110 OTHOIIeHUO K JIHIID;

3) neHHble OyMaru, BBITYIICHHBIE JOBEPUTEIbHBIMU YIIPABISIOMUMHE JECATHIO U OoJiee
npoueHTaMu rosocyromux akuui JAHII®, npunagnexammx kpynHeM akiuonepam JJHIIO,
1 abGUIMpOBaHHBIMY JTUIIAMU JAHHBIX JOBEPUTEIHHBIX YIPABIISIONINX;

4) BrJIaAbpl W TEKyIIMe cyeTa B 0OaHKaX BTOPOTO YPOBHS, SIBJISIOIIUXCS
aduIMpOBaHHBIMU JTUIIAMH 110 OTHOIIeHUIO K JIHIID.

13. Cnenku 3a cueT coOctBeHHbIX akTUBOB JIHIID comepmaroTcs B mopsike,
YCTaHOBJIEHHOM I1aBou 2 [IpaBui oCymecTBIEHUS AEATENbHOCTH €JUHOTO HAKOITUTEIBHOTO
NEeHCUOHHOTO ¢oHAa M (WJIH) JOOPOBOJBHBIX HAKOMHUTEIHHBIX MEHCHOHHBIX (DOHJIOB,
YTBEPKAEHHBIX MocTaHoBieHUeM IIpaBnenuss ArentrctBa PecnyOnuku Kazaxcran mo
peryJIupOBaHUI0 M pa3BUTHIO (UHAHCOBOTO pbiHKa OT 7 uioHa 2023 roma Ne 42,
3apeTrUCTPUPOBAHHBIM B PeecTpe rocyaapCTBEHHONW pEerUCTpaliii HOPMATHUBHBIX MPABOBBIX
akToB moj Ne 32832.

I'maBa 4. Meromuka pacueTa 3Ha9eHHI NPYACHIMAIBHBIX HOPMATHBOB YIIPABILAIOIIIX
MHBECTHIIMOHHEIM ITOpTdeneM, COBMEMAIOMUX AESTEIHOCT IO YIIPABICHHIO HHBECTHIIMOHHBIM
noprdeneM Ge3 paBa MPUBIICICHAA JOOPOBOILHEIX IEHCHOHHBIX B3HOCOB ¢ OpokepcKoit 1 (1)



JWIEPCKOH AeATENEHOCTHIO C IIPAaBOM BEICHUS CIETOB KIIMEHTOB B Ka4€CTBE HOMHHAJIBHOTO
JiepaKaTel WIH YIPaBISIONMX HHBECTUITHOHHBIM MOPTQeieM, COBMEIIAIONIHX JeATEIHHOCTH IO
YIIpaBJICHUIO HHBECTUIIMOHHEIM TOpTdeieM 6e3 mpaBa IpUBICICHAA JOOPOBOIHHBIX IIEHCHOHHBIX
B3HOCOB C OpOKepCKOH M (WIM) QUIEpCKO# JeSTeNbHOCThIO 03 mpaBa BeIeHH CI€TOB KIIMEHTOB

14. Koaddumuent nocrarounoctu codbctBeHHoro kanutana YUIIl wunmu YUII2,
OCYILIECTBJISIFOIINX B COOTBETCTBHH C JJOTOBOPOM, 3aKJIFOUEHHBIM C €JUHBIM HAKOMUTEIbHBIM
NEeHCUOHHBIM  (OHJOM, JIOBEPUTEIbHOE YIPaBIICHUE TICHCUOHHBIMU aKTHBAMHU,
paccuuThIBaeTcs 1o Gpopmyre:

K = (BJIA+JIA - O) / (MPCK+Op_ BJI+Op YUII+Op VHUII I1A), rae:

BJIA - BeicokonmukBuanbie akTuBbl Y UII1 nim YUII2, umerommecs Ha nary pacdera,
KOTOPBIE MPU3HAIOTCS BBICOKOJIMKBUIHBIMU B COOTBETCTBUU C MTyHKTOM 17 MeToauku;

JIA - nukBuanble aktuBbl YUII1 unu YUII2, umeromuecss Ha naTy pacyera, KOTOPbIE
MIPU3HAIOTCS JINKBUIHBIMA B COOTBETCTBUH C IMYHKTOM 17 MeToauku;

O — coBOKyIHBIE 0053aTENbCTBA M0 OAJIAHCY, UMEIOIIUECS Ha 1aTy pacyeTa;

MPCK - mMuHuMmanbHbii pa3mep coOctBeHHoro kanurtana YUIIl unu YUII2,
OCYILIECTBJISIFOIINX B COOTBETCTBUH C JOTOBOPOM, 3aKJIFOUECHHBIM C €JUHBIM HAKONUTEIbHBIM
MEHCUOHHBIM  (OHAOM, JIOBEpUTEIbHOE YIpPaBICHUE TEHCUOHHBIMU aKTHUBAMHU,
IPUHUMAEMBII B pacyeT JIOCTaTOYHOCTH COOCTBEHHOIO KamuTania, cocrapisitomuid 440 000 (
YyeThIpecTa copok Thicsiu) MPII;

Op B/l - omepanmoHHBIA PUCK, CBA3AHHBIM C OpPOKEpCKOW U (MIJIM) IHIEPCKOU
NESATEeNTbHOCTBIO, PACCUMTAHHBIN B COOTBETCTBUH C MYHKTOM 4 MeTOIUKY;

Op_VUII - onepalinoHHbIN PUCK, CBSI3aHHBINA C JOBEPUTEIbHBIM YIIPABICHUEM AKTHUBOB,
pacCUMTaHHBIA KaK pa3Mep aKTHUBOB B MHBECTHUIIMOHHOM YIPaBICHUU Ha JaTy pacuera,
YMHOXXEHHBIN Ha K03 uument oneparmonnoro pucka YUII - 0,1%;

Op VMUII ITA - onepallMOHHBIN PUCK, CBA3aHHBIA C JOBEPUTEIBbHBIM YIIPABICHUEM
MEHCHUOHHBIX aKTUBOB, PACCUMTAHHBIN KaK pa3Mep aKTUBOB B MHBECTUIIMOHHOM YHIPABICHUU
Ha JaTy pacuera, yMHOXKEHHBIN Ha ko3 duiimeHt onepannonHoro pucka Y UII ITA — 4%.

15. Kosapdumuent gocrarounoctu cobctBeHHoro kanurtana YUIIl unu YUII2
paccuuThIBaeTcs o Gopmyiie:

K = (BJIAHJIA - O) / MPCK+Op_BI+Op_ VMUII), rae:

BJIA - BoicokonmukBuanble akTuBbl Y UII1 mim YUII2, umerommecs Ha nary pacdera,
KOTOPBIE MPU3HAKOTCS BBICOKOJTUKBUAHBIMU B COOTBETCTBUM C MyHKTOM 17 MeTonuku;

JIA - nukBuanble aktuBbl YUII1 nnu YUII2, numeromuecs Ha naty pacdyera, KOTOPbIE
NPU3HAKOTCA JIUKBUIHBIMU B COOTBETCTBUU C ITYHKTOM 17 MeToauku;

O — coBOKyITHBIE 0053aTENbCTBA M0 OAJIAHCY, UMEIOIIUECS Ha 1aTy pacyeTa;

MPCK - MunumanbHbli pazmep cobctBeHHoro kamurtana YUIIl wmm YUII2,
MIPUHUMAEMBIN B pacyeT JOCTaTOYHOCTU COOCTBEHHOIO KamuTana, coctapisomuii 50 000 (
nsaThaecat Teicsiy) MPII;



Op B/l - omepamnmoHHBIA PUCK, CBA3AHHBIM ¢ OpOKEpCKOW W (WIJIM) IHIEPCKOU
NeSATEebHOCTBIO, PACCUMTAHHBIN B COOTBETCTBUH C MYHKTOM 4 MeTOIUKY;

Op_VMUII — onepalluOHHBINA PUCK, CBSI3AHHBIN C JOBEPUTEIBHBIM YIIPABICHHUEM aKTHUBOB,
pPaCCUMTAaHHBIN KaK pa3Mep aKTMBOB B MHBECTHUIIMOHHOM YIIPABJICHUU Ha PACUETHYIO JaTy,
YMHOXEHHBIN Ha K03 uument oneparnuonnoro pucka YUII - 0,1%.

16. MunumansHOe 3HaueHre K03 uiueHToB cpouHout ukpuaHocTy Y UIT1 nnmu YUII2
YCTaHaBJIMBAETCS B pa3Mepe:

K2-1 — ne menee 1;

K2-2 — ne menee 0,9;

K2-3 — ne menee 0,8;

K2-4 — ne menee 0,5.

Koaddumuent cpounoit mukBuaHoctu K2-1 paccyuThiBacTCsl KaKk OTHOIICHHE pa3Mepa
BBICOKOJIMKBHUJIHBIX aKTUBOB K pa3Mepy CPOUHBIX 00S3aTEIBCTB C OCTABIIMMCS CPOKOM O
norameHus ot 0 (Hyns) no 7 (cemu) AHeW BKIOYUTENbHO. Eciu pasmep CpOUYHBIX
0053aTENBCTB C OCTaBIIMMCS CpOKOM 10 morameHus ot 0 (Hyms) go 7 (ceMu) mHEH
coctaBigeT MeHee 10 % OT BBICOKOJMKBHUIHBIX AKTUBOB, TO KO3(P(UIMEHT CpOUYHOU
nukBUIHOCTU K2-1 He paccUMThIBAETCS U CUUTAETCS HCTIOJIHEHHBIM.

Koaddunuent cpounoit nuksuanoctu K2-2 paccuuThiBaeTCsl Kak OTHOILIEHHE pa3Mepa
COBOKYTHBIX JIMKBHIHBIX aKTHBOB K Pa3Mepy CPOUYHBIX 0053aTE€IHCTB C OCTABIIUMCS CPOKOM
no noramenust ot 0 (Hyss) no 30 (TpuanaTH) qHEH BKIIOUMTENbHO. Eciu pazMep cpodHbIX
00s13aTeNBCTB C OCTABIIUMCS CpOKOM A0 moramieHus ot 0 (wyns) no 30 (Tpuanatu) aHei
coctaBisieT MeHee 10 % OT COBOKYIHBIX JIMKBUHBIX aKTUBOB, TO KOI(PPUIIMEHT CPOUHOU
TUKBUAHOCTU K2-2 HEe pacCUMTHIBAETCA U CUMTAETCS UCIIOJTHEHHBIM.

Koaddumuent cpounoit mukBuaHoctu K2-3 paccyuThiBaeTCsl Kak OTHOIICHHE pa3Mepa
COBOKYITHBIX JJUKBUHBIX aKTUBOB K pa3Mepy CPOUYHBIX 0053aTEILCTB C OCTABIIUMCS CPOKOM
no noramenus ot 0 (wynst) 7o 90 (AeBAHOCTO) IHEN BKIIOUUTENBbHO. ECiu pa3mMep CpouHbIX
00513aTeNIHCTB C OCTABIIUMCS CPpOKOM J10 mioramieHust ot 0 (Hysst) 1o 90 (meBsiHOCTO) AHEH
coctaBiisieT MeHee 10 % OT COBOKYMHBIX JIMKBUIAHBIX aKTHUBOB, TO KO3()(DUIMEHT CPOUHOU
TUKBUIHOCTH K2-3 HE pacCUMTHIBAETCS U CUUTAETCS UCTIOJIHEHHBIM.

Koaddunuent cpounoit nuksuaHoctu K2-4 paccuuThIBaeTCs KaK OTHOILIEHHE pa3Mepa
COBOKYITHBIX JIMKBUIHBIX aKTHBOB K pa3Mepy COBOKYMHBIX 00s3aTenbcTB. Eciu paszmep
COBOKYITHBIX 00513aTeNIbCTB cocTaBisieT MeHee 10% OT COBOKYMHBIX JTUKBUIHBIX aKTUBOB, TO
Kod(hPUIEHT cpodHOi TUKBUTHOCTH K2-4 HE pacCUNTHIBAETCS U CUUTACTCS UCTIOTHEHHBIM.

BBICOKOMKBUIHBIE U TUKBUIHBIC AKTUBBI YIIPABIIAIONIETO HHBECTUIIMOHHBIM MOPTQheneM,
MMEIOIINECA Ha JAaTy pacyeTa, MPU3HAIOTCS TAKOBBIMU B COOTBETCTBUU C ITYHKTOM 17
MeTtoauku.

17. B pacuer BbICOKONMUMKBUAHBIX aKTUBOB Y UIIl mmu YUII2 BKItO4aroTCA aKTHBBI,
yKa3aHHbIE B CIEAYIOUIMX CTpokax TaOnuiubpl pacyeTa 3HAYEHUM MNPYJIECHIIMATBHBIX
HOPMAaTHUBOB OpTraHU3allU, OCYIIECTBISAIONIEH OpoKepckyro u (WIH) AUIEPCKYIO



NeATeIbHOCTh Ha pBIHKE IIEHHBIX OyMmar, CoTJIacHO MNpriokeHuto k I[IpaBumiam, B
COOTBeTCTBYIOIMX oovemax: 1.1, 1.2, 1.4,1.5,1.6,1.7,1.8,1.9,1.10, 1.12, 1.13,2.1,2.2,2.3
,2.4,2.8,2.10,2.11,2.14,3.1,3.2,3.5,4.4,5.1,5.2,5.3, 5.4.

B kauectBe mukBuAHBIX akTuBOB Y UII1 vumm YUII2 npusHatoTcst akTUBBI, YKa3aHHBIE B
CIEAYIONMUX CTpoKax TaOnauibl pacdyeTa 3HAYCHUW TMPYIACHIHATBHBIX HOPMAaTHUBOB
OpraHu3aliK, OCYLIECTBISIONIEH OPOKEPCKYIO U (MJIK) TUJIEPCKYIO NESITEIbHOCTh Ha PHIHKE
LEHHBIX Oymar corjiacHo npuioxkeHuro k [IpaBunam, B cooTBeTcTByOmKX o0beMax: 1.3, 1.11
,2.5,2.6,2.7,2.9,2.12,2.13,2.15,2.16,3.3,3.4,3.6,3.7,4.1,4.2,4.3,4.5.

18. B pacueT BBICOKOJMKBUIHBIX W JMKBUIAHBIX akTuBoB YMUIIl wmu YUII2,
MPEAYCMOTPEHHBIX MyHKTOM 17 MeToanKu, He BKIFOYAIOTCS:

1) akTuBHI, sBISIOMIKECS oOecrieueHreM 1o ods3arenbeTBaM Y UL wmu YUII2 u (wm)
Ha koTopsie mpaBo coOctBeHHocTH YMUIIl mnm YUII2 orpanuyeHo (3a UCKIIOUYEHUEM
orieparuii permo).

LlenHble Oymaru, sIBJISIOIIMECS MPEIMETOM ONepalny "0oOpaTHOTO perno’, BKIIOYAOTCS B
pacueT aukBUAHBIX akTuBOB YUII1 min YUII2 B o6bemax, ykazanusix B TabOmuie pacuera
3HAYECHUN MPYyACHIHAIBHBIX HOPMAaTUBOB OPraHHU3alMHU, OCYLIECTBISAIOMENH OPOKEPCKYIO U (
WJIM) JUJIEPCKYI0 JESTEeIbHOCTh Ha PBIHKE IIEHHBIX OyMar COTrJacHO MPHJIOKEHHIO K
[IpaBunam (3a HCKIIOYEHHEM IIEHHBIX OyMar, SBISIOMIMXCS TpeIMeToM omeparuud "
o0OpaTHOTO pero", 3aKII0YEHHON ¢ Y9aCTHEM IIEHTPATbHOTO KOHTPAreHTa).

[{ennbie Oymaru, sBISIOLIMECS PEIMETOM olepanuu "oOpaTHOro perno', 3aKII0UYEHHOM C
YYaCTHUEM LIEHTPAIBHOTO KOHTPAr€HTA, BKIFOYAKOTCA B PacuUeT JIMKBUJIHBIX akTUBOB Y UII1
unn YUII2 B nmonmHOoM 00BEME;

2) ueHHble Oymaru, BBINYIIEHHbIE HOPUIANYECCKUMU JIHUIAMU, SIBISIONIUMUCS
adpunupoBanHbIME JuIaMU 110 oTHOIIeHHIO K YUIT1 unu YUII2, 3a uckinroueHueM axiui,
BXOJSIIUX B OPUIIMATIbHBINA CITUCOK (POHAOBOM OUPIKU, TapaMeTPhl KOTOPOTO UCIIOIb3YIOTCS
B IIENISIX pacueTa WHJEKCAa PbhIHKA akiuui (OHIOBONU OUpPKH (MPEICTABUTEIHCKUM CIIHCOK
dboHa0BOM OUPKN).

ITpunoxenue 5 k [lepeunto
HOPMAaTHUBHBIX IPABOBLIX aKTOB
Pecny6nmkn Kazaxcran
I10 BOIIPOCAM PETyJIMPOBAaHHUS

W pa3BUTHS PHIHKA [IEHHBIX OyMmar,
B KOTOPBIE BHOCSTCS U3MEHEHHS

[punoxenne 2
K noctaHoBieHuto [IpaBnenns
Hauunonanenoro banka
Pecnyonuku Kazaxcran
ot 29 Hos0ps 2018 roma Ne 300

Meromuka onpeneneHus (axkTopoB, BIMAIOMAX Ha YXyJIIeHHe (PUHAHCOBOTO MOIOXKEHAL
OpraHM3aIuii, OCYIMECTBILIOMMUX OpOKEepCKyIo H (HIH) JUIEPCKYIO NeSATeIbHOCTh Ha PHIHKE
[EeHHBIX OyMar u (WIn) JesSTeIs-HOCTH IO YIIPaBICHNIO HHBECTUIIMOHHLIM OpTdenemM



1. Hacrosmas Meroauka ompeneneHus (HakTOpPOB, BIMSIOMMNX Ha YXYIIIECHHUE
(hMHAHCOBOTO MOJOKEHUSI OpTraHU3alUMi, OCYIIECTBISIONINX OPOKEPCKYIO U (WJTH) AWIEPCKYIO
NeATETbHOCTh Ha pPBIHKE IEHHBIX OyMmar u (Wiu) JeATeIbHOCTh IO YIPaBICHUIO
WHBECTUIIMOHHBIM TIOpT(deneM, pa3paboTaHa B COOTBETCTBHU ¢ 3akoHOM PecrnyOiauku
Kazaxcran "O peinke neHHbix Oymar" (qanee — 3aKoH).

2. Onpenenenue (HaxkTOpoB, BIUAIONIUX HA YXYAIIEHHE (PUHAHCOBOTO MOJIOKEHUS
OpraHu3alii, OCYIIECTBISIOMMNX OPOKEPCKYIO U (WIIH) AUIEPCKYIO AEATEIbHOCTh Ha PhIHKE
[IEHHBIX OyMmar ¥ (WJn) AeSTEIbHOCTD M0 YIPABICHUIO HHBECTUIIMOHHBIM TIopTdeneM (naiee
— OpraHu3alys), OCYLIECTBISETCS MO CAEAYIOIIeH METOIUKE:

1) cumxenue nBa u Oosiee pa3a B TeueHUe 3 (TpeX) MOCIENOBATEIbHBIX MECSIEB
kod(dduimeHTa JOCTATOYHOCTH COOCTBEHHOI'O KamuTajda JO0 WIM HHUXE YPOBHS,
npesbimaroniero Ha 0,3 myHkTa 3HaYeHUE KOd(PUIMEHTa TOCTATOYHOCTH COOCTBEHHOTO
Kanurana, ycTaHOBJIeHHOe nocTaHoBienueM [Ipasnenus HanmonansHoro banka Pecniyonuku
Kazaxcran ot 27 ampens 2018 roga Ne 79 "OO ycTaHOBJIEHUU BHJIOB NMPYAEHUUAIBHBIX
HOPMAaTHUBOB ISl OpraHu3alMi, OCYHIECTBISIOMMNX JEATEIHHOCTh M0 YNPABICHUIO
MHBECTUIIMOHHBIM MOpTQesaeM, yTBEPKICHUU TPaBWI U METOJMKH pacueTra 3HAYCHUH
NpyACHIHATBHBIX HOPMAaTHUBOB, 00S3aTENbHBIX K COOJIOJCHUIO OpraHU3aIUsIMHU,
OCYIIECTBIISIONIUMU JEATEIBLHOCTh [0 YNPABICHUIO HWHBECTUIMOHHBIM MoOpTdeaem",
3aperucCTPUPOBAHHBIM B PeecTpe rocyaapCTBEHHOW PETrUCTpPalli HOPMATUBHBIX MPABOBBIX
akToB moja Ne 17008 (manee — mocranoBienue Ne 79), m moctaHoBieHuem I[lpaBrneHus
HaunonansHoro banka Pecnyomukn Kazaxcran ot 27 ampens 2018 roma Ne 80 "OO6
YCTaHOBJICHUH BUOB MPYACHIIMATBHBIX HOPMATUBOB JJII OpraHu3aIui, OCYIIECTBISIOMINUX
OpOKEepCKyI0 U (WJIH) JUIEPCKYIO JCSATEIbHOCTh Ha PHIHKE IIEHHBIX OyMar, yTBEp>KICHUHU
MpaBUJl U METOJMKU pacyeTa 3HAYCHUW MPYJICHIHAIbHBIX HOPMATHBOB, 00S3aTEIbHBIX K
COOJIIOJICHUIO OpraHU3alUsIMH, OCYIIECTBIISIIOIIMMU OpPOKEPCKYyI0 U (WJIU) TUIEPCKYIO
NEeATEeNbHOCTh Ha PHIHKE LIEHHBIX OyMar'", 3aperucTpupoBaHHbIM B PeecTpe rocy1apcTBEHHOM
perucTpanyyu HOpMaTUBHBIX PaBOBBIX akTOB 1o Ne 17005 (nanee - moctanosnenue Ne 80);

2) camkenne K03 OUIMEHTa TOCTATOYHOCTH COOCTBEHHOTO KaluTala MPHU HAXOXKJICHUH
€ro MepBOHAYAILHOIO 3HAYEHHUS HUXKE YPOBHS, MpeBbimatoniero Ha 0,3 myHKTa 3HaUeHUE
Ko3(PuIMeHTa JOCTaTOYHOCTH COOCTBEHHOI'O KaluTajia, YCTAHOBIEHHOE MOCTAHOBJICHUEM
Ne 79 u nocranoBiaeHuem Ne 80;

3) COBOKYITHOE CHIKE€HHE 00beMa COBOKYITHBIX JTUKBUIHBIX aKTUBOB B TeUeHHUE 3 (Tpex)
mmocjeA0BaTeIbHBIX MecsIeB Ha 20 (aBaaaTh) MPOICHTOB U OoJiee;

4) yObITOUHAS ACSATEIBHOCTh B T€UEHUE 3 (TpeX) MOCIe0BaTEIbHBIX MECSIIEB.
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