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06 yrBepkneHmH TpeboBaHHMiA K YIPaBIAIOIINM HHBECTUIIMOHHBIM NOpT(deneM, KOTOPEIM
MOT'YT OBITB IIEPEaHE B JOBEPUTEIHHOE YIIPABJICHHE IIEHCHOHHEIE aKTHBEI, a TAKXKe
ITepeuns puHAHCOBRIX HHCTPYMEHTOB, Pa3pEeMICHHBIX K IPAOOPETEHHUIO 3a CIET IEHCHOHHBIX
aKTHBOB, HAXOJAIIMXCA B IOBEPHTEILHOM YIIPABJICHUH Y YIIPABIIIOMIET0 HHBECTHIIHOHHBIM
noptdeneM

[ToctanoBnenne IlpaBinenuss ArenrcrBa PecnyOnuku KaszaxcTaH mo peryiampoBaHUIO H
pasButHio (puHaHCOBOrO phiHKAa OT 26 mioHs 2023 roma Ne 62. 3apeructpupoBaHoO B
Munucrepctse toctuunu Pecnyonuku Kazaxcran 29 urons 2023 roga Ne 32933

[Tpumeuanue U3ITN!

Broaurcs B neiicteue ¢ 01.07.2023.

B cootBercTBUM ¢ moanmyHkToM 7) ctathu 15 CommansHOro komekca PecmyOnmuku
Kazaxcran IIpaBnenue Arenrcrsa PecnyOnuku Kazaxcran no peryampoBaHUIO U Pa3BUTHUIO
¢unancoBoro psinka [IOCTAHOBJIAET:

1. YTBepauTh:

1) TpeGoBaHus K yHpaBISIIOIIMM UHBECTULIMOHHBIM MOPT(HEaeM, KOTOPbIM MOTYT ObITh
nepeanbl B JOBEPUTEIBHOE YIPABJICHUE IEHCUOHHBIE aKTHBBI COTJIACHO IPWIOKEHUIO | K
HACTOSIIIEMY MTOCTaHOBJICHHUIO;

2) IlepeueHb (pUHAHCOBBIX MHCTPYMEHTOB, Pa3pelICHHBIX K MPUOOPETEHHUIO 3a CUEeT
NEHCUOHHBIX AKTHMBOB, HAXOISUIUXCS B JOBEPUTEIBHOM YIPABICHUHU Y YHPABISIOIIETO
WHBECTHUIIMOHHBIM MOPT(deneM, COrIacHO MPHIIOKEHUIO 2 K HACTOSIIEMY TTOCTaHOBIICHUIO.

2. [Ipu3HaTh yTpaTUBIIMMU CUJTy HOPMATHUBHBIN npaBoBoii akT Pecriyonuku Ka3zaxcraH, a
TaK)X€ OTHENbHBbIE CTPYKTYPHBIE 3JIEMEHTHl HEKOTOPBIX HOPMATHBHBIX MPAaBOBBIX AKTOB
Pecnybnuku Kazaxcran mo mnepeyHI0 COrjJacHO NPUIOKEHUI0O 3 K HACTOAIEMY
MOCTaHOBJICHHUIO.

3. JlemaptamMeHTy pblHKa LEHHBIX OyMmar B YCTaHOBJIEHHOM 3aKOHOJATEIbCTBOM
Pecny6sinku Kazaxcran nopsiike o0ecnevyuTh:

1) coBmectHO ¢ FOpuanyeckuM JenapTaMeHTOM TOCYIAPCTBEHHYIO PETHCTPALMIO
HACTOSIIEro MOCTaHOBIEHUS B MuHucTepcTse octunun Pecniy6nuku Kazaxcran;

2) pa3MeEILIEHHE HACTOSIIEro MOCTAHOBJIECHUS Ha OQUIHMAIBHOM HHTEPHET-pECypce
ArenrctBa PecnyOnuku KazaxcTan mo peryjavpoBaHUIO M Pa3BUTHIO (PMHAHCOBOTO pBIHKA
nocJie ero 0(pUUUaIBLHOTO OIYOIMKOBAHUS;

3) B TeueHue aecsATH pabouux JHEH Mmociie rocyJapCTBEHHON PerucTpaluy HacTOSIIEro
MOCTaHOBJIEHUS npejacTaBieHue B KOpuanueckuil qenapTaMeHT CBelIEHH 00 MCIOJHEHUH
MEpPOIPUATHS, TPEAYCMOTPEHHOIO MOAITYHKTOM 2) HACTOSALLErO IMyHKTA.



4. KoHTpOJIb 3a UCIIOJTHEHUEM HACTOSIIIETO TOCTAHOBJIEHUS BO3JI0KHUTh HA KYyPUPYIOLIETO
3amectutens llpencenarens ArentctBa PecnyOnuku Kazaxcran mo peryiampoBaHUIO U
pa3BUTHIO (PMHAHCOBOTO PHIHKA.

5. Hacrosiee nmoctaHOBJIEHHE BBOIUTCS B AelicTBUe ¢ 1 urong 2023 roma U mOAIEKUT
ouIMaTbHOMY OTYOIMKOBAHUIO.

Ilpencenarenr AreHTcTBa

Pecniy6immkn Kazaxcras mo

M. AbbLIIKackIMOBa
peryIHpOBaHHIO H PA3BHTHIO

d)I/IHaHCOBOFO PbIHKA

[Tpunoxenue 1
K nocra”osienuto IIpasienus
ArentcrBa Pecyonnku Kazaxcran
MO PETYIMPOBAHUIO U PA3BUTHIO
(hMHAHCOBOTO PBHIHKA
ot 26 urons 2023 roma Ne 62

TpeboBarms
K YIPaBIIIOIMM HHBECTAIMOHHEIM NOPT(deIeM, KOTOPEIM MOTYT OBITH IEpEeIaHkI B
JIOBEpHUTEIILHOE YIIPaBIIeHWE IEHCHOHHBI® aKTHBHI

I'maBa 1. O6mIue moIoXeHH

1. Hacrosimue TpebGoBaHus K yIpaBiIsIONIAM WHBECTUIIMOHHBIM TOpT(desneM, KOTOPhIM
MOTYT OBITh TEpeJlaHbl B JOBEPUTEIbHOE YyIpaBlICHWE MEHCHOHHBIE aKTHUBHI (Janee —
TpeboBanusi) pa3paboTaHbl B COOTBETCTBUU C MOAMYHKTOM 7) ctathul 15 CoruaabHOTO
kojnekca PecmyOnukm Kazaxcran M ycTaHaBIMBalOT TpeOOBaHUS K YIPABISIOMINM
WHBECTULIMOHHBIM mMoOpTdesieM, KOTOPbIM MOTYT OBITh MEpefaHbl B JOBEPUTEIHLHOE
yIIpaBJICHNE ICHCUOHHBIE aKTUBHI.

2. YIIOJITHOMOYEHHBIN OpraH Mo peryJupoBaHUI0, KOHTPOIIO U HAA30Py (PUHAHCOBOTO
pPBIHKA U (PUHAHCOBBIX OpPTaHM3AIUH (Jaee — YIIOJTHOMOYEHHBIN opraH) BeJeT U pa3MellaeT
Ha CBOEM HHTEPHET-pPECypce€ pEeecTp VYIPAaBISIONIMX HHBECTUIIMOHHBIM TOpTdeneM,
COOTBETCTBYIOIIMX TpPEOOBAHUSAM, YCTAaHOBJICHHBIM TyHKTOM 3 TpebGoBanuii, s
OCYILIECTBJICHUS yIIPABJICHUS ICHCUOHHBIMU aKTUBAMH (J1ajie€ — peecTp yIPaBISIOIINX).

CBeneHus, yKa3aHHbIE B PEECTPE YIPABIISIIONINX, AKTYATU3UPYIOTCS YIOJIHOMOYEHHBIM
OpraHoM Ha CBOEM HHTEpPHET-pecypce B TeueHue 3 (Tpex) pabouux JHEH CO JHS BBISBICHUS
(hakTa COOTBETCTBHUSI YIPABIAIONIETO WHBECTUIIMOHHBIM MOpTderaeM TpeOoBaHUIM,
YCTaHOBJICHHBIM ITyHKTOM 3 TpeboBanmii.

I'maBa 2. TpeGoBaHwA K YIIPaBIIAIOIMM HHBECTHIIAOHHEIM OPT(deneM, KOTOPEIM MOT'YT OBITh
MepelaHbl B JOBEPUTEIFHOE YIIPaBJICHHE IEHCHOHHEIE AKTUBEI

3. Jlus BKIIOYEHHS B PEECTpP YNPABIAIOIMIMX YHPABISIOMIUNA HHBECTUIMOHHBIM
noptdesreM COOTBETCTBYET CACAYIOIIUM TPEOOBAHHSIM:



1) pasmep coOcTBeHHOrO KanuTana cocrasisieT He MeHee 440 000 (geTsipecta cCOpok
TBICSIY) MECSAUYHBIX PACUETHBIX MOKa3aTesei;

2) HanM4ue OMbITa YIPaBJICHUS NHBECTUIIMOHHBIM NOPTQeEeM B TeueHHe MocieTHux 36 (
TPUALIATH LIECTH) MECALIEB, MPEANIECTBYIOIINX J1aTe BKIIOUCHUS B PEECTP YIPABISIOINX, B
cymme He meHee 5 000 000 000 (maTm MuLIMApIOB) TEHI€, PACCUUTAHHOW B MOPSAKE,
YCTaHOBJIEHHOM NTyHKTOM 4 TpeOoBaHuii;

3) orcyrcTBHE (HaKTOB YOBITOUHOM AESATEIBHOCTH YIPABJISAIOIIET0 MHBECTULIMOHHBIM
noprdenemM 1o pe3yibTraraM KaxJaoro u3 2 (IByX) HOCIEIHUX 3aBEPIIEHHBIX (PMHAHCOBBIX
JeT, MPEALIEeCTBYIOUIMX JlaT€ BKJIIOYEHHS B PEECTp YINPABISIOMIUX, MOATBEPKICHHBIX
ayJIUTOPCKUM OTUETOM;

4) orcytcTBUE (PAKTOB HApYyIICHUS MPYJACHUUAIBHBIX HOPMATHUBOB, YCTAHOBJIEHHBIX
YIOJIHOMOYEHHBIM OPraHOM, B T€YEHHUE NOCIEIHUX O (IIECTH) MECSLEB, NPEAIIECTBYOIIHNX
JaTe BKIIOUEHUS B PEECTP YIPABISIOUINX;

5) oTCyTCTBHE Ha ATy BKJIIOYEHUS B PEECTP YIPABIAIOMIMX HEUCIOJHEHHBIX U (WJIN)
JIEHUCTBYIONIUX MEp HAJ30pPHOTO pearupoBaHusl, CAHKIIUN, aIMUHUCTPATUBHBIX B3bICKAaHUH U
WHBIX MEp BO3JEUCTBUS, NPUMEHEHHBIX YINOJIHOMOYEHHBIM OpPraHOM B OTHOILLIEHUU
YHPAaBISAIOLIET0 HHBECTULIMOHHBIM NOPTdeneM U (UIK) ero KpyImHOro y4acTHHUKA;

6) OTCYTCTBME Ha JaTy BKJIOUEHHS B PEECTpP YIPaBJISAIOIIMX HEUCIIOJHEHHBIX IJIAHOB
MEpPONPUATHI, MPEIyCMaTPUBAIOIIUX MEPBI PAHHErO0 PEAarupoBaHUs IO TOBBILICHUIO
(MHaHCOBOM YCTOMYMBOCTH YNPABIIAIOIIETO MHBECTULIMOHHBIM NOpTdeneM U (WiK) Mephl o
yIIyqIIeHUI0 (PMHAHCOBOTO COCTOSTHUS M (MJIM) MUHUMH3AIIUU PUCKOB;

7) HaJIM4YWE Yy YNPaBISAIONIETO UHBECTUIIMOHHBIM MOPTQesieM aKIIMOHepa, BIAICIOMETro (
MMEIOILIETO BO3MOKHOCTh FOJIOCOBATH) AECATHIO WM 00Jiee MPOIIEHTaMU TOJOCYIOIINUX aKIIHi
YIPAaBIIAIOIIEr0 WHBECTULIMOHHBIM MOpPTdesneM U sBISIOUIErocs pe3uaeHToM PecnyOnuku
Kazaxcrtan wnm opranuzanueit-nepesugeHtom Pecnyonuku Kazaxcran, oOnaparomieit
JOJATOCPOYHON KpPEeIUTHOM pEeHTHUHTOBOM OIlleHKOW He Huke "BBB" mo MexayHapoaHo
mkane aredtctBa Standard & Poor's (Crannapa sua Ilypc) unu peHTHUHTOBON OLEHKOM
aHAJIOTUYHOTO ypoBHs areHTcTB Moody's Investors Service (Myauc MuBectopc CepBuc) wim
Fitch (®uu);

8) OTCYTCTBHE Ha JaTy BKJIIOYEHUS B PEECTP YIPABISAIOIUX (PAaKTOB MPU3HAHUS JIEHCTBUMA
YIPABJISIIONIETO WHBECTUITMOHHBIM MOPTdeEaeM U (HIIh) ero pyKOBOASIIMX PAaOOTHUKOB Kak
COBEPILEHHBIX B IEJISIX MAHUITYJIMPOBAHUS HA PhIHKE LIEHHBIX OyMar, B TEUEHHE MOCIETHUX
12 (nBeHaaaTH) MECSIEB, MPEALIECTBYIOMINX 1aTe BKIIOYCHUS B PEECTP yNPaBISIOIIHX.

4. Jlna ueneit noamyHkra 2) nyHkra 3 TpeOGoBaHuil B pacyeT NPUHUMAETCS CpeaHEe
apu(METHIECKOEe 3HAYEHHE CTOMMOCTH AaKTHBOB HeapOUIMPOBAHHBIX KIHEHTOB (3a
UCKJIFOUEHHEM CTOMMOCTH MHOTO MOMUMO (DMHAHCOBBIX MHCTPYMEHTOB MMYILECTBA, JT0JIEH
y4acTUsl B YCTaBHBIX KamHUTanax HOPUANYECKHX JIUL, HE SIBIAIOMIMXCS AKIHMOHEPHBIMU
oOmecTBaMu, M CyMM JeOUTOPCKOW 3aJ0KEHHOCTH), KOTOpbI€ HaXOJWINCh B
MHBECTULIMOHHOM YIPABJICHUH YIIPABJISAIOIIEr0 HHBECTULMOHHBIM MOPT(HETIEM MO COCTOSHUIO



Ha KOHEI MOCJEAHETO KaJeHAapHOIro JHS Kaxaoro u3 36 (TpualaTd IIECTH) MECSIEB,
MPEAMICCTBYIOMMUX JaTe€ BKJIIYEHHUS YMNOJHOMOYEHHBIM OpPraHOM YMPaBIISIIOIIETO
WHBECTUIIMOHHBIM TIOPT(HETIEM B PEeCTp yIPABIISIONIHX.

5. llpy Hanuuuu y yNOpaBISIIONIET0 WHBECTUIIMOHHBIM MOPTHENIeM akKIMoHepa,
BJIQJICIONIETO (MMEIOIIEr0 BO3MOXHOCTh T'0JIOCOBATH) CTa MPOLEHTAMU TOJOCYIOIIUX aKIIUi
yIPaBJISIOIETO WHBECTUIIMOHHBIM noptdenem u SBJISIOMIETOCS
opra"uzanueii-uepesusienTom PecnyOnuku Kazaxcran, oOnamaronieid A0JIrOCpoOYHOU
KpPEAUTHOU peHTUHTOBOM olleHKOW He Hmxke "BBB" mo mexayHapoHOM 1Ikane areHTCTBa
Standard & Poor's (Crannapa sua Ilypc) unm pedTHHIOBOM OLIEHKON aHAJIOTUYHOTO YPOBHS
areHTcTB Moody's Investors Service (Mymuc MuaBectopc Ceppuc) i Fitch (Ouy):

JUIS 1IeJIel COOTBETCTBUS TpeOOBaHUIO MOANYHKTA 2) myHKTa 3 TpeboBaHuil mpuHUMaeTCs
YCTAaHOBJICHHBI  OMBIT  yHPaBICHUS WHBECTUIIMOHHBIM  MOpTdENIeM  JTaHHOU
opranuzanuu-uepesujienta Pecryonuku Kazaxcran;

TpeboBaHue nojnyHkTa 3) nmyHkTa 3 TpeOoBaHUIl HE pacpPOCTPAHIECTCS B OTHOIICHUU
yKa3aHHOW opraHuzanuu-uHepesuaeHta PecnyOonuku Kazaxcran u  ympaBlisioniero
WHBECTUIIMOHHBIM MOPTQheEeM.

ITpunoxenue 2
K IOCTaHOBJICHUIO

Ilepegenn
(MHAHCOBEIX HHCTPYMEHTOB, Pa3pelICHHBIX K MPAOOPETEHMIO 3a CUeT IEHCHOHHEIX aKTHBOB,
HaXOJAIUXCA B JOBEPUTEIHHOM YIIPABICHAN y YIIPABIIAIOMEr0 HHBECTHIIMOHHBIM TOpTdheneM

Ne HaumenoBanue gpuHaHCOBOrO HHCTpYMeHTa™

locynapcTBenHble TeHHBIE OyMmaru PecmyOmmkn

Kazaxcran (B TOM Ymciie, DMUTHpPOBAaHHBIC B

COOTBETCTBHH C 3aKOHOJATEICTBOM HHOCTPAHHBIX

rOCYZapcTB), BBIMyIIEHHbIe MUHHCTEPCTBOM (PUHAHCOB
Pecniyonmuku Kaszaxcran u HanmonaneHeiM Bankom
Pecnyosmkn Kazaxcran, a Taxke meHHbIe Oymarw,

BBINYIIICHHBIC 11O/ TAPAHTHUIO U (WJIH) MTOPYIUTEITBCTBO
[IpasurenscTBa Pecrybmmkn Kazaxcran

]IOJ'IFOBBIG ICHHBIC 6yMam, BBIMTYIICHHBIC MCCTHBIMHU
HCIOJIHUTCIIbHBIMU OpraHaMu Pecny6n1/n<1/1 Kazaxcran

JonroBeie  1eHHbIE Oymaru, BBINyIICHHBIC
IOPUANYECKHM JIMLIOM, CTO IIPOLIEHTOB aKIIUi KOTOPOTro
npuHajuiexar HamumonansHoMy banky PecmyOmmku
Kazaxcrtan

HonroBeie  meHHBIE Oymaru, BBHIMYIICHHEBIC
aKIIMOHEepHBEIMH obOmectBamMu "bank PasButus
Kazaxcrana", "®oHg HaIMOHAIBHOTO 0Jar0COCTOSHMS

4 "Campyk-Ka3zpina", "HannoHanpHBINH yHIpaBISIOLIHA
xonauur "Baitrepek”, "®oH MpoOIEMHBIX KPSTUTOB" B
COOTBETCTBHU C 3aKOHOJATEIHCTBOM PecmyOmuku
KazaxcTaH u mpyrux rocymapcTs



Bxmager B Oankax BTOoporo ypoBHA PecrnyGmukn
KazaxcraH, Ipy COOTBETCTBUH OJHOMY H3 CICAYFOLINX
YCIIOBUM:

0aHKH UMEIOT JOJITOCPOYHBIA KPEIUTHBIH PEHTHHT He
Hmwke "BB-" mo MexmyHapomHO# mIKaie areHTcTBa
Standard & Poor’s (Crammapa sux Ilypc) wiun
PEUTHHTOBYIO OIICHKY aHaJOTUYHOTO YPOBHSI areHTCTB
Moody’s Investors Service (Myanc MuBectopc Cepsuc)
i Fitch (®@ud), nnmm peHTHHTOBYIO OLIEHKY HE HIKe "
kzA-" mo HanmwoHansHOM mkane Standard & Poor’s (
Cranpapn 287 [Iypce);

0aHKH SIBIISIOTCS TOYSPHUMH OaHKaMHU-PE3UICHTaMHU,
POAUTENBCKUH OaHK-HEPE3HICHT KOTOPBIX HMeEeT
JOJTOCPOYHBIM  KPEAUTHBIA  PEUTHUHI IO
MeXayHapoaHoH mikajie arenTcrBa Standard & Poor’s (
Cranpapn sua Ilypc) He Hike "A-" UM peHTHHTOBYIO
OLIEHKY AaHAJIOTWYHOTO YpOBHS areHTcTB Moody’s
Investors Service (Myauc MuBecropc Cepsuc) wuimu
Fitch (®wa)

Bxnangpl B OaHKaX-HEpEe3HWIEHTaX, HMEIONINX
JONTOCPOUHBIH peHTHHr He Hmwxke "A-" 1o
MeXIyHapoaHOH mikane areHTcTBa Standard & Poor’s (
Cranmapn sHzx Ilypc) minm peHTHHIOBYIO OIICHKY
aHAJIOTHYHOTO ypoBHA areHTcTB Moody’s Investors
Service (Mynuc UuBectope Cepauc) win Fitch (duy)

HdonroBele  IeHHbIEe OyMard, BBINYIICHHBIC
CIICAYIOIUMH MEXIYHApOJHBIMA (DUHAHCOBBIMHU
OpraHM3alHUsIMH, UMEIOIINe PEHTHHIOBYIO OLICHKY He
Hike "BB+" mo MexmyHapomHOH IKaie areHTCTBa
Standard & Poor’s (Crammapn sua Ilypc) wiun
PEHTHUHIOBYIO OIEHKY aHAJOT'MYHOTO YPOBHSI areHTCTB
Moody’s Investors Service (Myanc MuBectopc Cepsuc)
nm Fitch (Oua):

Asmarckuii OaHk pa3Butus (the Asian Development
Bank);

MesxamepukaHckuit 6ank pa3sutus (the Inter-American
Development Bank);

Adpukanckuit 0Oamk paszButus (the African
Development Bank);

EBporefickuit 0aHK peKOHCTPYKINH W pa3Butus (the
European Bank for Reconstruction and Development);
EBpormeiickuit maBecTurimonusii 6ank (the European
Investment Bank);

bank Passutust Espomneiickoro Cosera (the Council of
Europe Development Bank);

HcnaMckass kopropanusi M0 pPa3BUTHIO YacTHOTO
cekropa (the Islamic Corporation for the Development
of the Private Sector);

Ucnamckuii 6ank paszsutus (the Islamic Development
Bank);

MHOrOCTOpOHHEE areHTCTBO TapaHTHH WHBECTUIMH (
the Multilateral Investment Guarantee Agency);



CkaHIMHABCKUH WHBECTHIMOHHEIN OaHK (the Nordic
Investment Bank);

Mexaynapoansiii BamoTHeIA (onp (the International
Monetary Fund);

MexayHapoaHas —accomuanust passutus (the
International Development Association);
MeXIyHapOAHbI LEHTP [0 YperyJlupOBaHHIO
WHBECTHIIMOHHEIX criopoB (the International Centre for
Settlement of Investment Disputes);

MexyHapoaablii 0aHK PEKOHCTPYKIMH W Pa3BHTHSA (
the International Bank for Reconstruction and
Development);

MexnayHaponHas ¢uHaHcoBas koprnopauus (the
International Finance Corporation);

a TakXe IeHHble OyMmaru, BBINYyIICHHBIE
MEXIyHaposHOW (DUHAHCOBOW OpraHu3alMeH, a0
Pecnybnnku Kazaxcrad B yCTaBHOM KamuTalle KOTOPOW
cocraBisieT He MeHee 25%

LleHHble OyMaru, UMEIIHE CTaTyC rocyJapCTBEHHBIX,
BBINTYIIEHHBIE I[IEHTPAJbHBIMU IPaBUTEIbCTBAMHU
WHOCTPAaHHBIX TOCYIapCTB, MMEIONINX CYBEPEHHBIN
pedtunr He Huxe "BB+" mo mexayHapoaHoW mikane
arearctBa Standard & Poor’s (Cranmapza »ux Ilypc)
WIA PEUTHHIOBYIO OLIEHKY AaHaJOTMYHOTO YPOBHS
areHTcTB  Moody’s Investors Service (Mynuc
WuBecrope Cepruc) uiu Fitch (Ony)

HerocynapctBeHHbIE IIEeHHBIE Oymaru, BBHITYIICHHBIE
WHOCTPAaHHBIMU OPTaHH3AIHAMU:

aKIIUM HWHOCTPAaHHBIX OSMHTEHTOB, WMEIOIINX
peiTHHTOBYIO OIleHKYy He Hmwke "BB" 1o
MeXayHapoaHoU mikajie arenTcrBa Standard & Poor’s (
Crannapa sua Ilypc) mnm peHTHHIOBYIO OLIEHKY
aHAJIOTMYHOTO ypoBHS areHTCTB Moody’s Investors
Service (Mynuc UuBectope Cepsuc) mwnu Fitch (Oua) u
JETIO3UTAPHBIE PACIIUCKH, 0a30BBIM aKTHBOM KOTOPBIX
SBIISIIOTCS TAaHHBIE aKIINH;

aKIMU WHOCTPAaHHBIX 3MUTEHTOB, BXOIIINE B COCTaB
OCHOBHBIX (JOHJOBBIX WHAEKCOB*, M JEMO3UTAPHBIC
paciucky, 0a30BBIM aKTHBOM KOTOPBIX SIBIISIOTCS
JTAaHHBIC aKIUY;

JIOJITOBBIC IIEHHBIC OyMarw, UMCIOIINE PEUTHHTOBYIO
onieHKy He Huxe "BB" mo MexayHapoaHOH HIkane
arearctBa Standard & Poor’s (Crammapa »ux ITypc)
WIW PEUTHHTOBYIO OIICHKY AaHAIOTHYHOTO YPOBHS
areHTcTB Moody’s Investors Service (Myxauc
NuBecrope Cepauc) uiu Fitch (Ouy)

HerocynapcTBeHHBIC IICHHBIE Oymaru, BBHITYIICHHBIC
opranusanusamu  PecmyOnmuku  Kazaxcran B
COOTBETCTBHH C 3aKOHOJATEIHCTBOM PecrmyOnmkn
KazaxcTan u 1pyrux rocynapcTs:

aKIUN SMHUTEHTOB KBa3WTOCYHApCTBEHHOT'O CEKTOpa
Pecniy6onuku KazaxcraH, pasmenieHHbIe (pa3MeriaeMbie
) B paMKax NyOIMYHOTO MpPENIOXKEHHS (MPOaaXKu)
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CpeIy HIMPOKOTO Kpyra HHBECTOPOB Ha (OHIO0BOU
Oupxe, ¥ (MIH) ICMO3UTAPHBIC PACIUCKH, 0a30BBHIM
aKTHBOM KOTOPBIX SIBJISIOTCS AaHHbIC aKIIHH;

aKIIMM  IOPUAMYECKUX JHUI, BKJIIOYCHHBIE B
opHUIMANBHBIA  CHUCOK  (GOHOOBOW  OHpXKH,
COOTBETCTBYIOIIHE TPEOOBAHUAM KATETOPUHU "TIPEMUYM
" cektopa "akumu" mmomanku "OcHoBHas"
opunuanbHOro cnucka (QOHIOBOH OHpPXKU U
JIETIO3UTapHBIC PACIUCKH, 0a30BBIM aKTHBOM KOTOPBIX
SIBIISIFOTCS! TAaHHBIE aKIINH;

aKIMW IOPUAMYECKUX JIUI, BXOJAAIINE B COCTaB
OCHOBHBIX (DOH/IOBBIX HHIEKCOB;

JOJITOBBIE  IIEHHBIE OyMarw, BBIIYIICHHEIE
opranmzanusamu  PecrmyOmuku  Kazaxcran B
COOTBETCTBUH C 3aKOHOJATEIbCTBOM PecmyOnuku
Kazaxcran wu Jpyrux rocynapctB, HMEOIIUMHU
peiiTHHTOBYI0O OIEHKYy He Himxe "B+" 1o
MEXIyHapoIHOH mmikane arenTcTBa Standard & Poor’s (
Cranmapn sHzx [lypc) winm peHTHHIOBYIO OIICHKY
aHAJIOTHYHOTO ypoBHA areHTCTB Moody’s Investors
Service (Mynuc UuBectrope Cepsuc) mnu Fitch (Pua),
WIH peHTHHTOBYIO oueHKy He Hmxke "kzBBB" mo
HarroHanbHOM mmikane Standard & Poor’s (Cranmapn
sup Ilypc);

HeHHble OyMmaru, BBIIYINIEHHBIE B paMKax
PEeCTPYKTYpH3allK 0053aTEIbCTB SMHUTEHTA B LIEJSAX
oOMeHa Ha paHee BBITYLICHHBIC [IEHHBIE OyMaru aubo
MHBIE 0053aTENbCTBA JAHHOTO YMUTCHTA

HerocynapcTBeHHble JIONTOBBIE IICHHBIE OyMaru,
BBINTYIIEHHbIE CYObEKTaMH, OTHECEHHBIMH K MalloMy
WIM CpelHEeMY MpeIIpUHUMATEIbCTBY COTJIACHO
[IpeanpuarMaTensckoMy Koaekcy PecmyOmukm
KazaxcTan, BKIIIOUCHHBIE B CEKTOpP "MOJITOBBIC IIEHHBIC
oymarn" IJIOMIAgKH "OcuoBHas" 6o "
AnprepHaTuBHas" OQHUUIMATBHOTO CrHcKa (OHAOBOU
OMpXH, W HMEIOIME TapaHTHUIO aKIHOHEPHOTO
obmectBa "®oHA pa3BUTHS NpeIIPUHUMATEILCTBA
JAMY" u (wnmm) akmuoHepHoro oOmectBa "bank
Passurns Kazaxcrana", cymma KOTOpO ITOKPEIBAET HE
MeHee 50 (mATHAECSTH) TPOICHTOB HOMHHAIBHOU
CTOMMOCTH [JIaHHBIX HErocyAapCTBEHHBIX JOJTOBBIX
LEHHBIX Oymar

n

IMan Exchange Traded Funds (Oxcueitamx Tpaitmsg

®annc), Exchange Traded Commodities (QxcuedHmK

Tpaitmen Kommonurtuc), Exchange Traded Notes (
OxcuetHmk Tpaitasa Hoyte), nMeromue peHTHHTOBYIO
OILIEHKY He HIKe "3 3Be3/bl" PeHTUHIOBOTO areHTCTBA
Morningstar (MopHuHCTap)

[Tan uHTEpBAIBHBIX NAEBBIX MHBECTUIIHOHHBIX (OHMIOB,
yopasidromas KOMIIaHHUA KOTOPBIX ABIIACTCA
IOPUANYCCKUM JIMIIOM, CO3JJaHHBIM B COOTBETCTBUU C
3aKoHOJaTeNbcTBOM  PecnyOonuku  Kasaxcraw,
BKJIIOYCHHbIE B O(QUIIMANBHBIA CHHCOK (hoHIOBON



n

OMpXKH, COOTBETCTBYIONIME TPEOOBAHUSIM CEKTOpa
LIEHHbIE OyMaru HHBECTHIIUOHHBIX (POHIOB" IJIOIIAJAKY
"CmemranHags" oQHUIHATBEHOTO chHcKa (QOHIOBOM
Ooupxu

IMan Exchange Traded Funds (Oxcueitnmx Tpaitmsg
®danyc), CTPYKTypa aKTHBOB KOTOPBIX ITOBTOPSET

14 CTPYKTYPY OJTHOTO M3 OCHOBHBIX (DOHIOBBIX HH/IECKCOB,
WK [IEHOOOpa30BaHKe IO MasiM KOTOPBIX MPHUBSI3aHO K
OCHOBHBIM (DOHJJOBBIM MHJEKCAM

WHocTpaHHas BaiioTa CTpaH, MMEIOIIUX CyBEPEHHBIN
peitusr He Hwxke "BBB" mo mexayHapogHo# mikane
15 arearctBa Standard & Poor’s (Cranmapa »ux Ilypc)
WIM PEUTHHTOBYIO OIICHKY AaHAJOTHYHOTO YPOBHS
areutcTB  Moody’s Investors Service (Mynuc

Huectopc Cepsuc) win Fitch (Ouy)

AdbduHUpOBaHHBIE  ApAroueHHBIE  METaJUIbl,
COOTBETCTBYIOLIHE MEXIAYHAPOAHBIM CTaHIAPTaM
KauecTBa, NpUHATHIM JIOHAOHCKOHN accouManuell pelHKa
nparoueHHbix MetamwioB (London bullion market
association) ¥ 00O3Ha4YEHHBIM B JOKYMEHTax JaHHOMN
accouuanuy kak crangapt "JIoHmoHCKas KauecTBEHHas
16 mocraBka" ("London good delivery"), u merayuinaeckue
JEeTO3UThl, B TOM 4YHcCiIe B OaHKaxX-HEpe3HICHTaX
Pecrrybmmku Kaszaxcran, oOnagaromux pedTHHTOBOH
oreHkoit He Huxke "AA" arentcTBa Standard & Poor’s (
Crannmapa sua Ilypc) mnm peHTHHIOBYIO OLIEHKY
aHaJIOTMYHOTO YpoBHs areHTcTB Moody’s Investors
Service (Mynuc UuBectope Cepsuc) wiu Fitch (dua),
Ha CPOK He OoJiee IBEHa AT MECAIECB

Crenyroiue npou3BoiHbIe (PUHAHCOBBIE HHCTPYMEHTHI,
3aKJIIOYEHHBIE B IIEJSIX XEPKUPOBaHUs, 0a30BBIM
aKTHBOM  KOTODBIX  SBISIIOTCS  (DMHAHCOBBIE
HWHCTPYMEHTBHI, pa3pelieHHbIe K TPHOOPETEHHMIO 32 CUET
NICHCHOHHBIX aKTUBOB B COOTBETCTBUH C HACTOSILIMM
Ilepeunem:

OIILIMOHBI;

17 (eroUepCHL;

(dopBapsr;

CBOIIBL,

MPOU3BOJIHEIC  (PUHAHCOBBIC  HHCTPYMEHTHI,
MPEACTABISIIOMHE coboit KOMOMWHAINIO
BBIIIETICPEUNCIICHHBIX TIPOU3BOJHBIX (HHAHCOBBIX
HHCTPYMEHTOB

[Ipumeyanue:

* JTUMUTHl UHBECTUPOBAHUS MEHCUOHHBIX aKTUBOB B (PMHAHCOBBIE MHCTPYMEHTHI,
yKa3aHHble B Hacrosuem llepedne, ycTaHaBIMBAIOTCS HWHBECTULMOHHOM JAcKiapanuen
YOPaBIAIONIET0O HWHBECTULHMOHHBIM TOpTEneM, 3a UCKIIYEHHEM (UHAHCOBBIX
MHCTPYMEHTOB, yKa3aHHbBIX B IyHKTe 11 Hacrtosmero IlepeuHs, cymMmapHsbIii pasmep



WHBECTUIIMM B KOTOpPHIC HE MpeBbIMIaeT 3 (TpeX) MPOIEHTOB CTOMMOCTH MEHCHOHHBIX
aKTUBOB, HAXOAIIUXCS B JIOBEPUTEITHLHOM YIPABIICHUH Y YIIPABIISIONIETO WHBECTUIIMOHHBIM
noptdenem;
** nnms meneit Hacrtosmero llepeyHs 1Mo OCHOBHBIMH (POHIOBBIMH HHJICKCAMH
MMOHUMAIOTCS CIEAYIOIINE PACUCTHBIC TTOKA3aTeNn (MHICKCHI):
CAC 40 (Compagnie des Agents de Change 40 Index) (Komnanu 13 Dxon a3 Hlanx 40
AHIIKC);
CSI 300 (Shanghai Shenzhen CSI 300 Index) (Lllanxaii [llenxxen Cu D¢ At 300 Unrnekc);
DAX (Deutscher Aktienindex) ([loiiTue AKIIMEHUHACKC);
DJIA (Dow Jones Industrial Average) (Hoy xxounc Mugactpuan OBepenk);
FTSE 100 (Financial Times Stock Exchange 100 Index) (®aitnsnmn Takimc Ctox
Oxkcuennmk 100 Maaekc);
HSI (Hang Seng Index) (Xanr Cenr Unnekc);
KASE (Kazakhstan Stock Exchange Index) (Kazakctan Ctok Okcueitnmk Muaekc);
KOSPI 200 (Korea Exchange KOSPI 200 Index) (Kopes Okcueitnmxk Kait Oy Oc [Iu Aii
200 Unnexc);
MSCI World Index (Morgan Stanley Capital International World Index) (Mopran Ctonnu
Koanuran Uatepuentun Bopnn UHnekc);
MOEX Russia (Moscow Exchange Russia Index) (Mockoy Dxcueitnmk Pama Muaexc);
NASDAQ-100 (Nasdag-100 Index) (Hacnak-100 Unaekc);
NIKKEI 225 (Nikkei-225 Stock Average Index) (Hukkaii-225 Ctok OBepemx Muaexc);
Russell 1000 (The Russell 1000 Index) (35 Paccan 1000 Uunekc);
RTSI (Russian Trade System Index) (Pamen Tpeiig Cucrem Unnekc);
S&P 500 (Standard and Poor's 500 Index) (Ctangapn sua I[Typc 500 Uunekc);
STOXX Europe Large 200 (The STOXX Europe Large 200 Index) (33 O¢ Tu Oy Dxc
Okc HOpomn Jlapmxk 200 Unaexc);
TOPIX 100 (Tokyo Stock Price 100 Index) (Tokuo Ctox IIpaiic 100 Muaexc).

[Tpunoxenue 3
K TIOCTaHOBJICHUIO

Ilepegens

HOpPMAaTHBHOTrO IMpaBoBoro akta Pecmy6mixu Ka3axcraH, a Takoke OTJEIBHBIX CTPYKTYPHBIX
3JIEMEHTOB HEKOTOPHIX HOPMAaTHBHEIX IPaBOBHIX akTOB PecyOmiku KazaxcraH, KoTopbie
MPU3HAIOTCA YTPATUBIIMMU CHILY

1. [lynkt 1 nmocranoBnenus [lpaBnenus ArenrctBa Pecnybnuku Kazaxcran mo
PETYJIMPOBAHUIO U PAa3BUTHIO (MHAHCOBOTO phiHKA OT 15 deBpans 2021 roma Ne 29 "O6
yTBepxkaAeHUN TpeboBaHMi K yIPaBIIsSIOIIMM HHBECTUIIMOHHBIM MOPT(EIeM, KOTOPIM MOTYT
OBbITh MEpeaaHbl B JOBEPUTEIBHOE YIpPAaBJICHUE NMEHCUOHHBIE AKTHBBI, @ TAKXKE NEPEUHS
(MHAHCOBBIX UHCTPYMEHTOB, Pa3peIIeHHbIX K NPUOOPETEHUIO 3a CUET JJTaHHBIX [TEHCUOHHBIX



AKTMBOB, M BHECEHUM H3MEHEHUW U JOINOJHEHUM B mnocraHoBieHue IIpaBneHus
Hamuonansnoro banka Pecnyonuku Kazaxctan ot 3 ¢depans 2014 roga Ne 10 "OO6
yTBepkeHuu [IpaBuil oCymiecTBICHUS AEATEIbHOCTH MO YIPABICHUIO WHBECTHIIMOHHBIM
noptdeneM" (3apeructpupoBaHo B PeecTpe rocy1apcTBeHHON perucTpaluv HOpMaTUBHBIX
MpaBOBBIX akTOB o Ne 22218).

2. IlocranoBnenue I[paBnenust ArenrctBa PecnyOnnku Kazaxcran mo peryjimpoBaHuio U
pa3BuTuio (prHaHCOBOTO phiHKa OT 13 nmekabpst 2021 roga Ne 103 "O BHeceHUU U3MEHEHHUS B
noctanoBnenue [lpaBnenuss ArentctBa PecmyOnuku KaszaxcTtaH mo peryivpoBaHUIO H
pa3BuTHiO (puHaHCOBOrO phiHKA OT 15 deBpans 2021 roga Ne 29 "OO6 yTBepxkaeHUU
TpeboBanuii K yNOpaBisSIOMUM HWHBECTUIIMOHHBIM MOPT(HENeM, KOTOPHIM MOTYT OBIThH
nepeaaHbl B JIOBEPUTEIBHOE YIpaBJICHUE TIEHCUOHHBIE aKTHUBBI, a TaKXe IepeyHs
(hMHAHCOBBIX MHCTPYMEHTOB, Pa3peIICHHBIX K MPUOOPETEHUIO 33 CUET TaHHBIX TTEHCUOHHBIX
AKTUBOB, M BHECEHUHM H3MEHEHUI M JONOJHEHUU B mnocTtaHoBieHHe I[lpaBieHusd
Hamuonansuoro banka Pecnyonuku Kazaxcran ot 3 ¢deBpans 2014 roga Ne 10 "OO6
yTBepKIeHUH [IpaBUil OCyIIECTBIECHHS AEATEIbHOCTH MO YIPABICHUIO WHBECTUIIMOHHBIM
noptdeneMm" (3aperucTpupoBaHo B PeecTpe rocyaapCTBEHHONW pETUCTPAIIMM HOPMATUBHBIX
MpaBOBbIX aKTOB Mo Ne 25935).

3. Ilynxt 7 IlepeuHs HOpMAaTHBHBIX MpaBOBbIX akToB PecmyOnuku Kazaxcran mo
BOIIPOCAM PEryJIUPOBAHUS PhIHKA IIEHHBIX OyMar W MEHCUOHHOTO 00ecreueHus, B KOTOPhIe
BHOCSITCSI M3MEHEHHUS W JOINOJHEHHE, YTBEPKAEHHOrO IOcTaHOBIIeHUEM lIpaBienus
ArentctBa PecnyOnuku KazaxcTan no peryJampoBaHHIO U Pa3BUTHIO (DMHAHCOBOIO PhIHKA OT
12 cents6psa 2022 roma Ne 66 "O BHeCeHMM M3MEHEHHH WM JIONOJHEHUS B HEKOTOPBIE
HOpMAaTHBHBIE TPaBOBbIE akThl PecyOnuku Ka3zaxcran mo Bompocam peryjJupoBaHUs PhIHKA
IIEHHBIX OyMar W TIEHCMOHHOrO obOecneueHus" (3aperucrpupoBaHo B Peectpe
roCyJAapCTBEHHOW PerucTpaluu HOPMAaTUBHBIX MPAaBOBBIX akTOB 101 Ne 29609).

4. Ilynxt 3 mocranoBienus I[lpaBnenus ArentctBa Pecnybmmku Kazaxcran mo
PEeryJIMpOBaHUIO U pa3BUTHIO (prHAHCOBOTO phiHKa OT 2 utoHsa 2023 roga Ne 38 "O BHeceHUH
M3MEHEHHUII B HEKOTOPhIE HOpPMAaTHUBHBIE MpaBOBble akThl PecnyOnuku Kazaxcran mno
BONpOcaM pbIHKAa IIeHHbIX OyMar ¥ HaKONMUTEIbHOM MEHCMOHHOW cuctembr" (
3aperucTpupoBaHo B PeecTpe rocyaapCTBEHHON pPErucTpaluii HOPMATUBHBIX MPABOBBIX
akToB 1o Ne 32713).
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