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06 yrBepkneHmH TpeboBaHHMiA K YIPaBIAIOIINM HHBECTHIMOHHABIM NOpT(deneM, KOTOPEIM
MOTYT OBITB IIEPEAaHEI B JOBEPUTEIHHOE YIIPABJICHHE IIEHCHOHHEIE aKTHBEI, a TAKXKe
Ilepeuns puHAHCOBEIX HHCTPYMEHTOB, Pa3pEMICHHBIX K MPpAOOPETEHHIO 3a CIET IEHCHOHHEBIX
aKTHBOB, HAXOJAIIMXCA B IOBEPHTEILHOM YIIPABJICHUH Y YIIPABIIAIOMIET0 HHBECTHIHOHHBEIM

noptdeneM

[ToctanoBnenne IlpaBinenuss ArenrcrBa PecnyOnuku KaszaxcTaH mo peryiampoBaHUIO H
pasButHio (puHaHCOBOrO phiHKAa OT 26 mioHs 2023 roma Ne 62. 3apeructpupoBaHoO B
Munucrepctse toctuuuu Pecyonuku Kazaxcran 29 uronst 2023 rona Ne 32933.

[Tpumeuanue U3ITN!

Broaurcs B neiicteue ¢ 01.07.2023.

B cootBercTBUM ¢ moanmyHkToM 7) ctathu 15 CommansHOro komekca PecmyOnmuku
Kazaxcran IIpaBnenue Arenrcrsa PecnyOnuku Kazaxcran no peryampoBaHUIO U Pa3BUTHUIO
¢unancoBoro psinka [IOCTAHOBJIAET:

1. YTBepauTh:

1) TpeGoBaHus K yHpaBISIIOIIMM UHBECTULIMOHHBIM MOPT(HEaeM, KOTOPbIM MOTYT ObITh
nepeanbl B JOBEPUTEIBHOE YIPABJICHUE IEHCUOHHBIE aKTHBBI COTJIACHO IPWIOKEHUIO | K
HACTOSIIIEMY MTOCTaHOBJICHHUIO;

2) IlepeueHb (pUHAHCOBBIX MHCTPYMEHTOB, Pa3pelICHHBIX K MPUOOPETEHHUIO 3a CUEeT
NEHCUOHHBIX AKTHMBOB, HAXOISUIUXCS B JOBEPUTEIBHOM YIPABICHUHU Y YHPABISIOIIETO
WHBECTHUIIMOHHBIM MOPT(deneM, COrIacHO MPHIIOKEHUIO 2 K HACTOSIIEMY TTOCTaHOBIICHUIO.

2. [Ipu3HaTh yTpaTUBIIMMU CUJTy HOPMATHUBHBIN npaBoBoii akT Pecriyonuku Ka3zaxcraH, a
TaK)X€ OTHENbHBbIE CTPYKTYPHBIE 3JIEMEHTHl HEKOTOPBIX HOPMATHBHBIX MPAaBOBBIX AKTOB
Pecnybnuku Kazaxcran mo mnepeyHI0 COrjJacHO NPUIOKEHUI0O 3 K HACTOAIEMY
MOCTaHOBJICHHUIO.

3. JlemaptamMeHTy pblHKa LEHHBIX OyMmar B YCTaHOBJIEHHOM 3aKOHOJATEIbCTBOM
Pecny6sinku Kazaxcran nopsiike o0ecnevyuTh:

1) coBmectHO ¢ FOpuanyeckuM JenapTaMeHTOM TOCYIAPCTBEHHYIO PETHCTPALMIO
HACTOSIIEro MOCTaHOBIEHUS B MuHucTepcTse octunun Pecniy6nuku Kazaxcran;

2) pa3MeEILIEHHE HACTOSIIEro MOCTAHOBJIECHUS Ha OQUIHMAIBHOM HHTEPHET-pECypce
ArenrctBa PecnyOnuku KazaxcTan mo peryjavpoBaHUIO M Pa3BUTHIO (PMHAHCOBOTO pBIHKA
nocJie ero 0(pUUUaIBLHOTO OIYOIMKOBAHUS;

3) B TeueHue aecsATH pabouux JHEH Mmociie rocyJapCTBEHHON PerucTpaluy HacTOSIIEro
MOCTaHOBJIEHUS npejacTaBieHue B KOpuanueckuil qenapTaMeHT CBelIEHH 00 MCIOJHEHUH
MEpPOIPUATHS, TPEAYCMOTPEHHOIO MOAITYHKTOM 2) HACTOSALLErO IMyHKTA.



4. KoHTpOJIb 3a UCIIOJTHEHUEM HACTOSIIIETO TOCTAHOBJIEHUS BO3JI0KHUTh HA KYyPUPYIOLIETO
3amectutens llpencenarens ArentctBa PecnyOnuku Kazaxcran mo peryiampoBaHUIO U
pa3BUTHIO (PMHAHCOBOTO PHIHKA.

5. Hacrosiee nmoctaHOBJIEHHE BBOIUTCS B AelicTBUe ¢ 1 urong 2023 roma U mOAIEKUT
ouIMaTbHOMY OTYOIMKOBAHUIO.

Ilpencenarenr AreHTcTBa

Pecniy6immkn Kazaxcras mo

M. AObLIKaCcEIMOBa
peryIHpOBaHHIO H PA3BHTHIO

(PHHAHCOBOTO pBIHKA

IIpunoxenue 1
K noctaHoBieHuo [IpaBnenus
ArenrcrBa Pecriyonnku Kazaxcran
IO PEryJIMPOBaHHIO U Pa3BUTHIO
(hmHAHCOBOTO pBHIHKA
oT 26 mroHs 2023 roga Ne 62

TpeboBanns
K YIIPaBJIOIMM HHBECTAIMOHHBIM NOpTdereM, KOTOPEIM MOTYT OBITH IISpeaHEl B
JOBEPUTENHHOE YIpaBJIeHHE IEHCHOHHBI® AKTHBEI

I'maBa 1. O0nHe mOMOKEHHS

1. Hactosimue TpeboBaHus K yNpaBIsIIOIIUM UHBECTUITMOHHBIM NOPTQeEaeM, KOTOPhIM
MOTYT OBITh TEpelaHbl B JOBEPUTEIbHOE YIPABICHUE MEHCHOHHBIE aKTHUBHI (Jajiee —
TpeboBanus) pazpaboTaHbl B COOTBETCTBUM C MOANYHKTOM 7) ctathu 15 ConuaibHOTO
kojnekca PecmyOnukm KazaxcTaH W ycTaHaBIMBAIOT TPeOOBaHUS K YIPaBISIONIUM
MHBECTULIMOHHBIM MoOpTdesieM, KOTOPbIM MOTYT OBITh MepeJaHbl B JOBEPUTEIHLHOE
YIpaBJI€HUE IEHCUOHHBIE AKTUBBI.

2. YNIOJTHOMOYEHHBIH OpraH Mo PeryJIHupOBAHUIO, KOHTPOJIIO U Ha/30py (HMHAHCOBOTO
pPBIHKA U (PUHAHCOBBIX OpPTaHHU3AIUH (Janee — YIIOJTHOMOYEHHBIN OpraH) BEJET U pa3MelIaeT
HAa CBOEM HWHTEPHET-PECypCe PEEeCTp YIPaBISIONIUX HWHBECTULIIMOHHBIM TOpPTdEnaeM,
COOTBETCTBYIOIIMX TpPEOOBAHUSAM, YCTAHOBJIEHHBbIM NyHKTOM 3 TpeOoBanuii, m1s
OCYIIECTBJICHUS YIPABICHHUS MEHCUOHHBIMH aKTUBAMU (JaJiee — peecTp YIPaBISIOINX ).

CBefieHus, yKa3aHHbIE B PEECTPE YIPABIISIIONINX, AKTYaATU3UPYIOTCS YIOJIHOMOYEHHBIM
OpraHoM Ha CBOEM HHTEPHET-pecypce B TeueHHe 3 (TpeX) pabouux JHEH CO JHS BBISBICHHS
(hakTa COOTBETCTBHUSI YIIPABJISIONIET0 WHBECTUIIMOHHBIM TMOpTdeseM TpeOoBaHUIM,
YCTaHOBJICHHBIM ITyHKTOM 3 TpeboBanwmii.

I'maBa 2. TpeGoBaHMA K yIIPaBIIAIOIIM HHBECTHIIMOHHEIM MOPT(]eneM, KOTOPHIM MOT'YT OBITh
IIepPEJIaHkl B JOBEPUTEILHOE YIPABICHUE IEHCUOHHEIE AKTHBEI

3. Jlus BKIIOYEHHS B PEECTpP YNPABIAIOMIMX YHPABISIONIUNA HHBECTUIMOHHBIM
noptdesneM COOTBETCTBYET CIAEAYIOIIUM TPEOOBAHUSIM:



1) pasmep coOcTBeHHOrO KanuTana cocrasisieT He MeHee 440 000 (geTsipecta cCOpok
TBICSIY) MECSAUYHBIX PACUETHBIX MOKa3aTesei;

2) HanM4ue OMbITa YIPaBJICHUS NHBECTUIIMOHHBIM NOPTQeEeM B TeueHHe MocieTHux 36 (
TPUALIATH LIECTH) MECALIEB, MPEANIECTBYIOIINX J1aTe BKIIOUCHUS B PEECTP YIPABISIOINX, B
cymme He meHee 5 000 000 000 (maTm MuLIMApIOB) TEHI€, PACCUUTAHHOW B MOPSAKE,
YCTaHOBJIEHHOM NTyHKTOM 4 TpeOoBaHuii;

3) orcyrcTBHE (HaKTOB YOBITOUHOM AESATEIBHOCTH YIPABJISAIOIIET0 MHBECTULIMOHHBIM
noprdenemM 1o pe3yibTraraM KaxJaoro u3 2 (IByX) HOCIEIHUX 3aBEPIIEHHBIX (PMHAHCOBBIX
JeT, MPEALIEeCTBYIOUIMX JlaT€ BKJIIOYEHHS B PEECTp YINPABISIOMIUX, MOATBEPKICHHBIX
ayJIUTOPCKUM OTUETOM;

4) orcytcTBUE (PAKTOB HApYyIICHUS MPYJACHUUAIBHBIX HOPMATHUBOB, YCTAHOBJIEHHBIX
YIOJIHOMOYEHHBIM OPraHOM, B T€YEHHUE NOCIEIHUX O (IIECTH) MECSLEB, NPEAIIECTBYOIIHNX
JaTe BKIIOUEHUS B PEECTP YIPABISIOUINX;

5) oTCyTCTBHE Ha ATy BKJIIOYEHUS B PEECTP YIPABIAIOMIMX HEUCIOJHEHHBIX U (WJIN)
JIEHUCTBYIONIUX MEp HAJ30pPHOTO pearupoBaHusl, CAHKIIUN, aIMUHUCTPATUBHBIX B3bICKAaHUH U
WHBIX MEp BO3JEUCTBUS, NPUMEHEHHBIX YINOJIHOMOYEHHBIM OpPraHOM B OTHOILLIEHUU
YHPAaBISAIOLIET0 HHBECTULIMOHHBIM NOPTdeneM U (UIK) ero KpyImHOro y4acTHHUKA;

6) OTCYTCTBME Ha JaTy BKJIOUEHHS B PEECTpP YIPaBJISAIOIIMX HEUCIIOJHEHHBIX IJIAHOB
MEpPONPUATHI, MPEIyCMaTPUBAIOIIUX MEPBI PAHHErO0 PEAarupoBaHUs IO TOBBILICHUIO
(MHaHCOBOM YCTOMYMBOCTH YNPABIIAIOIIETO MHBECTULIMOHHBIM NOpTdeneM U (WiK) Mephl o
yIIyqIIeHUI0 (PMHAHCOBOTO COCTOSTHUS M (MJIM) MUHUMH3AIIUU PUCKOB;

7) HaJIM4YWE Yy YNPaBISAIONIETO UHBECTUIIMOHHBIM MOPTQesieM aKIIMOHepa, BIAICIOMETro (
MMEIOILIETO BO3MOKHOCTh FOJIOCOBATH) AECATHIO WM 00Jiee MPOIIEHTaMU TOJOCYIOIINUX aKIIHi
YIPAaBIIAIOIIEr0 WHBECTULIMOHHBIM MOpPTdesneM U sBISIOUIErocs pe3uaeHToM PecnyOnuku
Kazaxcrtan wnm opranuzanueit-nepesugeHtom Pecnyonuku Kazaxcran, oOnaparomieit
JOJATOCPOYHON KpPEeIUTHOM pEeHTHUHTOBOM OIlleHKOW He Huke "BBB" mo MexayHapoaHo
mkane aredtctBa Standard & Poor's (Crannapa sua Ilypc) unu peHTHUHTOBON OLEHKOM
aHAJIOTUYHOTO ypoBHs areHTcTB Moody's Investors Service (Myauc MuBectopc CepBuc) wim
Fitch (®uu);

8) OTCYTCTBHE Ha JaTy BKJIIOYEHUS B PEECTP YIPABISAIOIUX (PAaKTOB MPU3HAHUS JIEHCTBUMA
YIPABJISIIONIETO WHBECTUITMOHHBIM MOPTdeEaeM U (HIIh) ero pyKOBOASIIMX PAaOOTHUKOB Kak
COBEPILEHHBIX B IEJISIX MAHUITYJIMPOBAHUS HA PhIHKE LIEHHBIX OyMar, B TEUEHHE MOCIETHUX
12 (nBeHaaaTH) MECSIEB, MPEALIECTBYIOMINX 1aTe BKIIOYCHUS B PEECTP yNPaBISIOIIHX.

4. Jlna ueneit noamyHkra 2) nyHkra 3 TpeOGoBaHuil B pacyeT NPUHUMAETCS CpeaHEe
apu(METHIECKOEe 3HAYEHHE CTOMMOCTH AaKTHBOB HeapOUIMPOBAHHBIX KIHEHTOB (3a
UCKJIFOUEHHEM CTOMMOCTH MHOTO MOMUMO (DMHAHCOBBIX MHCTPYMEHTOB MMYILECTBA, JT0JIEH
y4acTUsl B YCTaBHBIX KamHUTanax HOPUANYECKHX JIUL, HE SIBIAIOMIMXCS AKIHMOHEPHBIMU
oOmecTBaMu, M CyMM JeOUTOPCKOW 3aJ0KEHHOCTH), KOTOpbI€ HaXOJWINCh B
MHBECTULIMOHHOM YIPABJICHUH YIIPABJISAIOIIEr0 HHBECTULMOHHBIM MOPT(HETIEM MO COCTOSHUIO



Ha KOHEI MOCJEAHETO KaJeHAapHOIro JHS Kaxaoro u3 36 (TpualaTd IIECTH) MECSIEB,
MPEAMICCTBYIOMMUX JaTe€ BKJIIYEHHUS YMNOJHOMOYEHHBIM OpPraHOM YMPaBIISIIOIIETO
WHBECTUIIMOHHBIM TIOPT(HETIEM B PEeCTp yIPABIISIONIHX.

5. llpy Hanuuuu y yNOpaBISIIONIET0 WHBECTUIIMOHHBIM MOPTHENIeM akKIMoHepa,
BJIAJCIOMIEro (MMEIOIIEr0 BO3MOKHOCTh T'OJI0OCOBAaTh) CTa MPOLIEHTAMU TOJIOCYIOLIUX aKIUH
yIPaBISIOMIETO WHBECTUIIMOHHBIM noptdenem u SBJISIOMIETOCS
opra"uzanueii-uepesusienTom PecnyOnuku Kazaxcran, oOnamaronieid A0JIrOCpoOYHOU
KPEIUTHON pEeUTUHIOBOM OlLleHKON He Hike "BBB" mo mexmyHapoaHOH HiKane areHTCTBa
Standard & Poor's (Crannapa sua Ilypc) unm pedTHHIOBOM OLIEHKON aHAJIOTUYHOTO YPOBHS
areHTcTB Moody's Investors Service (Mymuc MuaBectopc Cepruc) wnu Fitch (Ouy):

JUIS 1IeJIel COOTBETCTBUS TpeOOBaHUIO MOANYHKTA 2) myHKTa 3 TpeboBaHuil mpuHUMaeTCs
YCTAaHOBJICHHBI  OMBIT  yHPaBICHUS WHBECTUIIMOHHBIM  MOpTdENIeM  JTaHHOU
opranuzanuu-uepesujienta Pecryonuku Kazaxcran;

TpeboBaHue nojnyHkTa 3) nmyHkTa 3 TpeOoBaHUIl HE pacpPOCTPAHIECTCS B OTHOIICHUU
yKa3aHHOW opraHuzanuu-uHepesuaeHta PecnyOonuku Kazaxcran u  ympaBlisioniero
WHBECTUIIMOHHBIM MOPTQheEeM.

ITpunoxenue 2
K IOCTaHOBJICHUIO

ITepedens pUHAHCOBHIX HHCTPYMEHTOB, Pa3pelIeHHEIX K IPHOOPETEHHIO 33 CIET IeHCHOHHBIX
aKTHBOB, HAXOJAIUXCA B JOBEPUTEIHHOM YIIPABJICHAH Y YIPABIIAIONIEr0 HHBECTHIIMOHHBIM
noptdenem

Cnocka. [Ipunoxenue 2 - B penakuuu nocranonyieHus IlpaBnenuss Arenrcrea PK mo
peryJIupOBaHUI0O W Pa3BUTHIO (PUHAHCOBOTO pbIHKA OT 16.10.2025 Ne 67 (BBOAUTCS B
JIEHCTBUE 110 UCTECYCHUH JIECATH KaJeHIAPHBIX JHEH MOCie JIHS ero MepBoro ouIraIbHOTO
OITyOJIMKOBAHUA).

Ne HaumeHoBanue GpruHaHCOBOTO HHCTpYMeHTa*

locynapcrBennsle 1neHHble Oymarn PecnyOnnku

Kazaxctan (B TOM 4ducie, 3MHTHPOBAaHHBIE B

COOTBETCTBHHM C 3aKOHOAATEIbCTBOM HHOCTPAHHBIX

TOCYAapcTB), BBITyIIEHHBIE MUHHCTEPCTBOM (prHAHCOB
Pecny6nuku Kaszaxcran m HamumonanbabeiM bankom
Pecny6nnkn KazaxcraH, a Takxke IeHHble Oymarw,

BBIITYLIICHHBIE IO/ TapaHTUIO U (MJIH) TOPYYUTEILCTBO
[IpaButenscTBa PecrryOmmku Kazaxcran

Jonroseie 1ieHHbIE OyMaru, BBIMYIIEHHBIE MECTHBIMU
UCTIOJTHUTENbHBIMU OpraHamu Pecriyonuku Kazaxcran

HonroBeie 1eHHbIe OyMmaru, BBHINyIIEHHBIE
IOPUIMYECKHM JIUIIOM, CTO ITPOIIEHTOB AKIUI KOTOPOTO
npuHamiexxat HammonamsHOoMy banky PecmyOnukm
Kazaxcran

HonroBeic  [EHHBIE Oymaru, BEINYIICHHEBIC
aKIMOHEepHEIMU oOmectBamMu  "baHk PasButus



Kazaxcrana", "®oH1 HAIMOHATILHOIO 0JIATOCOCTOSIHUS
"Campyk-Ka3zpina", "HannoHanpHbIN yHIpaBIstOLINid
xonauHT "Baitrepex", "®oHI MpoOIEMHBIX KPeaUTOB" B
COOTBETCTBHU C 3aKOHOJATEIHCTBOM PecmyOnuku
Kazaxcran u Apyrux rocyzapcts

Bxmager B 0OaHkax BTOoporo ypoBHA PecrmybGmukun
KazaxcraH, Ipy COOTBETCTBHH OJHOMY H3 CIECAYIOLINX
YCIIOBUM:

0aHKH WMEIOT IOJITOCPOYHBIH KPEAUTHBI PEHTHHT HE
Hmke "BB-" mo MexIyHapomHOH mIKaie areHTcTBa
Standard & Poor’s (Crammapa sux Ilypc) wiun
PEUTHHTOBYIO OLIEHKY aHaJOTMYHOTO YPOBHS ar€HTCTB
Moody’s Investors Service (Myanc MuBectopc Cepsuc)
nn Fitch (®Oud), nnmu peHTHHTOBYIO OLIEHKY HE HIDKe "
kzA-" mo HammoHanmsHOM mkane Standard & Poor’s (
Cranpapn 287 [lypce);

0aHKH SIBISIOTCS OYEPHUMH OaHKaMHU-pE3UICHTAMH,
POAMUTENBCKUH OaHK-HEPE3HICHT KOTOPBIX HMEeT
JOJTOCPOYHBIM  KPEAUTHBIM  PEUTHUHI IO
MeKayHapoaHoH mmikajie arenTcrBa Standard & Poor’s (
Cranpapn sua Ilypc) He Hike "A-" WU peHTHHTOBYIO
OLIGHKY aHAJOTWYHOTO YpOBHS areHTcTB Moody’s
Investors Service (Myauc MuBectopc Cepuc) wuimu
Fitch (®wa)

Bxnagel B 0OaHKax-HEpPE3HMIEHTAX, HMEIONINX
JONTOCPOUYHBIH peHTHHr He Hmwxke "A-" 1o
MeXIyHapomHOH mikane arentcra Standard & Poor’s (
Cranmapa sHA Ilypc) mwimm peHTHHTOBYIO OIEHKY
aHAJIOTWUYHOTO ypoBHS areHTcTB Moody’s Investors
Service (Mynuc UuBectope Cepuc) wiu Fitch (duy)

HdonroBele  IeHHbIe OyMard, BBINYIICHHBIC
CIICAYIOIUMH MEXIYHapOIHBIMA ()UHAHCOBBIMHU
OpraHu3alUsIMH, UMEIOIINe PEHTHHIOBYIO OLIGHKY He
Hke "BB+" mo MexmayHapoaHOW ITKajle areHTCTBa
Standard & Poor’s (Crammapn sux Ilypc) wiun
PEUTHHTOBYIO OIICHKY aHATOTHYHOTO YPOBHS areHTCTB
Moody’s Investors Service (Myanc MuBectopc Cepsuc)
win Fitch (Oua):

Asznatckuii 6aHk pasBuTHs (the Asian Development
Bank);

MesxamepukaHckuit 6ank pa3sutui (the Inter-American
Development Bank);

Adpukanckuit 0Oamk paszButus (the African
Development Bank);

EBporeiickuit 0aHK peKOHCTPYKIMH W pa3Butus (the
European Bank for Reconstruction and Development);
EBpormeiickuit maBecTurmonnsrii 6ank (the European
Investment Bank);

bank Passutus Espomneiickoro Cosera (the Council of
Europe Development Bank);

Hcnamckass KOPIOpAalHs MO Pa3BUTHIO YaCTHOTO
cektopa (the Islamic Corporation for the Development
of the Private Sector);



Ucnamckuii 6ank paszsutus (the Islamic Development
Bank);

MHOTrOCTOpOHHEE areHTCTBO T'apaHTHUH MHBECTHLUH (
the Multilateral Investment Guarantee Agency);
CkaHIMHABCKWA WHBECTUITMOHHBINA OaHk (the Nordic
Investment Bank);

Mesxmyraponasiii BamoTHbIH (o (the International
Monetary Fund);

MexnayHaponHas acconuanus pasButus  (the
International Development Association);
MexayHapOOHBIH LEHTP M0 YpEryJHpOBaHUIO
MHBECTHIMOHHBIX criopoB (the International Centre for
Settlement of Investment Disputes);

MextyHapoJHBI O0aHK PEKOHCTPYKIMH U pa3BUTHUSA (
the International Bank for Reconstruction and
Development);

MexnayHaponHas ¢uHaHcoBas koprnopauus (the
International Finance Corporation);

a TakXe [eHHble OyMmaru, BBIIyIIEHHBIE
MEXIyHapOAHOH (HMHAHCOBOH OpraHW3aIUeH, IO
Pecny6nmkn Kazaxcran B yCTaBHOM KamuTaie KOTOPOit
cocraBiseT He MeHee 25 %

Lennbie 6ymMard, UMEIOIHE CTaTyC rOCYAapCTBEHHBIX,
BBHIMYIICHHBIC [CHTPAIbHBIMH MPABHTEIBECTBAMU
WHOCTPaHHBIX TOCYNapCTB, UMEIOLIMX CYBEPEHHBIN
peiituar He HIKe "BB+" mo MexmyHapomHOW mIKaie
areatcTBa Standard & Poor’s (Crammapa sua Ilypc)
WUIY PEUTUHIOBYK) OLEHKY AaHAJIOIMYHOIO YpPOBHS
areHtctB  Moody’s Investors Service (Mynuc
WnBecrope Cepruc) nin Fitch (Ony)

HerocynapcTBeHHble LieHHbIE OyMaru, BBITYIICHHBIC
WHOCTPAaHHBIMH OpPraHu3alHsIMu:

aKIMM HWHOCTPAaHHBIX JMHUTEHTOB, HMEIOLIUX
pelTHHrOByI0 oOleHKy He Hmxe "BB" 1o
MeKayHapoaHoH mmikajie arenTcrBa Standard & Poor’s (
Cranmapn sHx [lypc) wnm peHTHHIOBYIO OIICHKY
aHAJIOTHYHOTO ypoBHA areHTcTB Moody’s Investors
Service (Mymuc UuBectope Cepsuc) mnu Fitch (Oua) u
JETIO3UTaPHBIC PACITUCKH, 0a30BBIM aKTHBOM KOTOPBIX
SIBJISIFOTCSI JAHHBIE aKIUH;

aKI[MM WHOCTPAHHBIX SMUTEHTOB, BXOJSIINE B COCTaB
OCHOBHBIX (JOHJOBBIX WHJAEKCOB*, M JENO3UTapHbIC
pacnucku, 0a30BBIM aKTHBOM KOTOPBIX SIBIISIOTCS
JTaHHBIE aAKINH;

JIOJITOBBIE LICHHBIE OyMard, MMEoLINe PEHTHHTOBYIO
onieHKy He Huxe "BB" mo MexayHapoOHOHM wmikane
arearctBa Standard & Poor’s (Crammapa »ux Ilypc)
WIA PEUTHHTOBYIO OLIEHKY AaHAJIOTMYHOTO YPOBHS
areHtctB  Moody’s Investors Service (Mynuc
WuBecrope Cepruc) uiu Fitch (Ouy)

HerocynapcTBennble neHHbIE Oymaru, BBITYIICHHBIC
opranmzanusamu  PecrmyOmuku  Kazaxcran B
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COOTBETCTBUH C 3aKOHOJATEIbCTBOM PecmyOnuku
Kazaxcran u qpyrux rocyaapcrs:

aKIMM SMHUTEHTOB KBa3HWTOCYIapCTBEHHOI'O CEKTOpa
Pecnybnmkn KaszaxcraH, pasMemieHHbIe (pa3Meriacmble
) B pamMKax NyOJIHMYHOTO MPEMIONKEHHS (IIPOTaKu)
Cpeau IIHMPOKOro Kpyra HMHBECTOPOB Ha (OHIOBOI
Oupxe, u (WJIK) NEMO3UTApHBIE PACTUCKU, 0a30BBIM
AKTHBOM KOTOPBIX SIBJISIIOTCS JIaHHbIE aKIIHH;

aKIMM  IOPUAUYECKHX JIUI, BKJIIOYEHHBIE B
opunuanbHBIl  cnMcOK  (OHAOBOW  OUpPXKH,
COOTBETCTBYIOIINE TPeOOBAaHMIM KaTeropuu "MpeMuyM
" cexropa "akmmn" tmomanku "OcHoBHaA"
opunuanpbHOTO cHucka (GOHAOBOM OUPXH U
JICTIO3UTapHBIC PACITUCKH, 0a30BBIM aKTHBOM KOTOPBIX
SIBJISIFOTCSI JAHHBIE aKIUH;

aKIUW IOPUAWYECKUX JIUI[, BXOJASAIIME B COCTaB
OCHOBHBIX (DOH/IOBBIX HHIEKCOB;

JOJITOBbIE  IIeHHbIe  OyMaru, BBIIYLIEHHbIE
opranmzanusimMu  Pecnybnuku  Kaszaxcran B
COOTBETCTBUH C 3aKOHOJATeIbCTBOM PecryOnmku
Kazaxcran ® [pyrux TrocynapcTB, HMEIOIIHMHU
pEeHTHHTOBYIO OLEHKYy He Hmke "B+" 1o
MEXIyHapOaHO# mmkane areuTctBa Standard & Poor’s (
Crannmapa suHa Ilypc) mnm peHTHHIOBYIO OLIEHKY
aHaJIOTMYHOTO ypoBHs areHTcTB Moody’s Investors
Service (Mynuc MuBecropc Cepsuc) wiu Fitch (Puu),
WU PEUTHHTOBYIO olleHKYy He Hibke "kzBBB" mo
HarmoHapHOHU mKane Standard & Poor’s (Crammapn
sux Ilypc);

LleHHble OyMarw, BBIMYIIEHHBIE B paMKax
PECTPYKTYpHU3aLUN 00s3aTeNbCTB SMUTEHTA B IIEISIX
oOMeHa Ha paHee BBITyIIEHHBIC LIeHHBIe Oymaru Ju0o
WHBIE 00513aTeJIbCTBA IAHHOTO IMUTEHTA

HerocynapcTBeHHBIE [ONTOBBIE IICHHBIE OyMaru,
BBIITYIIICHHBIE CYOBEKTaMU, OTHECEHHBIMU K MaJoMy
WIH CpeJHeMy NpeANpPUHUMATEIbCTBY COTIIACHO
[IpennpuHuMaTenbckoMy Koaekcy PecnyOnuku

KazaxcraH, BKIIIOUEHHbIE B CEKTOP "JOJITOBBIE LIEHHBIE
6ymarn"  mmomanku  "OcHoBHas"  aubo "
AnpTepHaTHBHAA" OQHUIMATHHOTO CIHCKa (HOHTOBOM
OMpXH, W HMEIOIME TapaHTHUIO aAKIHOHEPHOTO
obmecta "®OHI pa3BUTHA MPEANPUHUMATEIHCTBA
OJAMY" u (unum) axuuoHepHoro o6iectBa "baHk
PazButus Kazaxcrana", cymMmma KOTOpOIi MOKPHIBAET HE

n

MeHee 50 (IATHIECSATH) TNPOLEHTOB HOMHHAILHOMN
CTOMMOCTH [JaHHBIX HETOCYJapCTBEHHBIX JOJITOBBIX
[IEHHBIX Oymar

IMau Exchange Traded Funds (Oxcueitnmx Tpaitmsg

®annc), Exchange Traded Commodities (DxcuerHmK

Tpatimdn Kommommrtuc), Exchange Traded Notes (
OkcueitHmk Tpaiimsa Hoyte), nMeromue pedTHHTOBYIO
OIIGHKY He HIDKe "3 3Be3IBI" PEHTHHTOBOTO areHTCTBA

Morningstar (MopHUHCTap)
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[Tan uHTEpBaAIBHBIX NaeBbIX MHBECTUIIMOHHBIX (hOH/IOB,
yOpaBigmoOmas KOMIIAHUS KOTOPBIX  SIBIISETCA
IOPUIMYECKUM JIUIIOM, CO3AaHHBIM B COOTBETCTBHH C
3aKoHO#aTenbCcTBOM  PecmyOsmmkm — Kasaxcran,
BKJIFOUCHHBIC B OQHUIMATbHBIA CIHUCOK (OHIOBOU
OMp)KH, COOTBETCTBYIOIME TpeOOBaHUSIM cekropa "
LIEHHbIe OyMaru HHBECTHIMOHHBIX ()OHIOB" IJIOIMIAAKK
"CMmemanHas" oQuIHaNbHOTO chucka (GoHIOBOM

oupxu

ITau Exchange Traded Funds (Oxcueitnmk Tpamda
danjc), CTPYKTypa aKTHBOB KOTOPBIX IOBTOPSET
CTPYKTYPY OJHOTO M3 OCHOBHBIX (DOHIOBBIX HHJICKCOB,
WK [EHOOOPa30BaHKE IO MasiM KOTOPBIX MPHUBSI3aHO K
OCHOBHBIM (DOHJJOBBIM HHACKCAM

WHocTpaHHas BalioTa CTpaH, UMEIOLINX CYBEPEHHBIN
peiitusar He Hwxke "BBB" mo mexnyHapomHo# mikane
arearctBa Standard & Poor’s (Crammapa »ux Ilypc)
WIM PEUTHHTOBYIO OIICHKY AaHAJOTHYHOTO YPOBHS
areHTCTB Moody’s Investors Service (Mynauc

HNusectopc Cepsuc) miu Fitch (Ouy)

AduHHpOBaHHBIC  IPArolcHHBIC  METAJLIHI,
COOTBETCTBYIOIINEC MEXIYHAPOJHBIM CTaHAapTaM
KaudecTBa, NpUHATHIM JIOHIOHCKON accolaleil pelHKa
nparorneHHsix MetauioB (London bullion market
association) ¥ 000O3HaUYEHHBIM B JOKYMEHTaxX JaHHOMN
acconuanuu kaxk ctauaapt "JIoHToHCKas KaueCcTBEHHAs
nocraBka" ("London good delivery"), u MmeTayuindeckue
JIETIO3UTHI, B TOM 4YHCIIe B OaHKaX-HEpe3UIeHTaX
PecrryOmmku Kaszaxcran, oOnagaromux pedTHHTOBOH
orieHkoi He Hke "AA" arentcTBa Standard & Poor’s (
Crangmapa oA Ilypc) mnm peHTHHTOBYIO OLEHKY
aHaJIOTHYHOTO YpoBHs areHTcTB Moody’s Investors
Service (Mynuc MuBecropc Cepsuc) wiu Fitch (duu),
Ha CPOK He 0oJiee TBEHAIIIATH MECSIICB

Crenyrommue Npou3BOAHbIE (PHMHAHCOBBIE HHCTPYMEHTEL,
3aKIIOYEHHbIE B IENIX XELKHPOBaHMSA, 0a30BBIM
AKTHBOM  KOTOPBIX  SIBISIFOTCS.  (PMHAHCOBBIC
HUHCTPYMEHTBI, paspelieHHbIe K MPHOOPETCHHUIO 3a CUeT
MEHCHOHHBIX aKTHBOB B COOTBETCTBUH C HACTOSIIMM
Ilepeunem:

OIILIMOHBI;

(dprouepcsl;

opsapsr;

CBOTIBI;

OpOU3BOJHbIE  (UHAHCOBBIE  MHCTPYMEHTHI,
MpeCTABISIONINE coboii KOMOHHALHIO
BBIIICTICPEYNCIICHHBIX TPOU3BOJHBIX (DMHAHCOBBIX
HHCTPYMEHTOB

AKIMU, COOTBETCTBYIOLIME TpeOOBAaHUSIM HWHAEKCa
MSCI ACWI Index (Mopran Crannu Koamwmran



Wnrepremnn Omn Kantpu Bopan Muaeke) n Bxoasmme
B mHIekc MSCI ACWI Index (Mopram Crynnm
Komuran Marepreman Onn Kaatpu Bopng Uunekc)

Jonrosele 1eHHbIE OyMaru, COOTBETCTBYIOLIHE
TpeboBanusiM uHAckca Bloomberg Global-Aggregate
Index (Bmymbepr I'mobGan-Arpuredit Wuaexc) u
19 Bxomsamue B mHAekc Bloomberg Global-Aggregate
Index (bmymb6epr [I'mobam-Arpureitt Wupmekc),
uMeromue pedTuHr He Hmwke Baa3/BBB-/BBB-
periTiuHroBo# mkansl Moody's, S&P u Fitch

IMan Exchange Traded Funds (Oxcueitnmx Tpaitna
daHAc), CTPyKTypa akTHBOB KOTOPBIX HOBTOPSET
cTpykTypy KommoHeHToB nHAekca MSCI ACWI Index (
Mopran Cranmu Kanuran Marepuemnn Omn Kantpu
Bopnag Uuaekc) win Bloomberg Global-Aggregate
Index (Bmymbepr I'moGan-Arpureiit Unpekc), wim

20

IICH006pa3OBaHI/IG mo magM KOTOPBIX HNPUBA3AHO K
KOMITIOHCHTaM JaHHBbIX WHIACKCOB

[Ipumeyanue:
* TUMUTBHI HHBECTUPOBAHMS TICHCUOHHBIX aKTUBOB B (DMHAHCOBBIE HHCTPYMEHTHI, YKa3aHHbBIC
B HacrosueM llepeune, ycTaHaBIMBaIOTCA MHBECTULMOHHOW AEKJIapalue yIpaBiIstOLIEro
WHBECTHIIMOHHBIM MTOPTQEIeM, 32 HCKII0YCHUEM (PMHAHCOBBIX HHCTPYMEHTOB, YKa3aHHBIX B
nyHkte 11 wHactosimero Ilepeunsi, cymMapHbiii pa3Mep HHBECTULHI B KOTOpPbIE HE
npeBbimaer 3 (Tpex) MPOLEHTOB CTOMMOCTH TMEHCHOHHBIX AKTHUBOB, HAXOJSAIIUXCS B
JIOBEPUTEITLHOM YIIPABICHUH y YIIPABJISIONIET0 MHBECTHIIMOHHBIM TTOpTheneM;
** st neneit Hacrosiiero Ilepeynst Mo OCHOBHBIMHU (DOHOBBIMHU MHJEKCAMH MTOHUMAIOTCS
CJIEAYIOIINE PACUECTHBIC MOKA3aTeNU (MHIEKCHI):
Bloomberg Global-Aggregate Index (bmym6epr I'nmob6an-Arpureiit Manekc);
CAC 40 (Compagnie des Agents de Change 40 Index) (Komnanu n3 9xon 15 Illanx 40
AHIIKC);
CSI 300 (Shanghai Shenzhen CSI 300 Index) (ILlanxaii [llersxen Cu ¢ At 300 Mnaekc);
DAX (Deutscher Aktienindex) (JlofiTae AKITMEHUHEKC);
DIJIA (Dow Jones Industrial Average) (Joy dxxonc Mupactpuan DBepemnk);
FTSE 100 (Financial Times Stock Exchange 100 Index) (®aitnsumn Taitmc CTok
Oxcuennmx 100 Unaekc);
HSI (Hang Seng Index) (Xanr Cenr Unaekc);
KASE (Kazakhstan Stock Exchange Index) (Ka3akcran Ctox DOkcueiinmx Muaexc);
KOSPI 200 (Korea Exchange KOSPI 200 Index) (Kopes Dxcuetinmk Kait Oy D¢ ITu At 200
Nunexc);
MSCI ACWI Index (Morgan Stanley Capital International All Country World Index) (
Mopran Ctaunu Kanuran Matepuemnn Onn Kautpu Bopina Muaexc);
MSCI World Index (Morgan Stanley Capital International World Index) (Mopran Ctannu
Kanuran Uutepuemnn Bopnn Uuaexc);



MOEX Russia (Moscow Exchange Russia Index) (Mockoy Dkcueiinmk Pamra Maaekc);
NASDAQ-100 (Nasdag-100 Index) (Hacnak-100 Uuaekc);

NIKKEI 225 (Nikkei-225 Stock Average Index) (Hukks#-225 Crok DBepemxk Uuaekc);
Russell 1000 (The Russell 1000 Index) (33 Paccan 1000 Unaekc);

RTSI (Russian Trade System Index) (Pamen Tpeiing Cucrem Unnekc);

S&P 500 (Standard and Poor's 500 Index) (Crannapz 211 [Type 500 Unnexc);

STOXX Europe Large 200 (The STOXX Europe Large 200 Index) (33 9¢ Tu Oy Dxc Dkc
KOpon Jlapmk 200 Unnekc);

TOPIX 100 (Tokyo Stock Price 100 Index) (Toxuo Ctox Ilpaiic 100 Uuaexc).

ITpunoxenue 3
K TIOCTaHOBJIEHHIO

Ilepegenn

HOPMAaTHBHOTO IpaBoBOro akta Pecmy6mmku Kazaxcras, a Taxoke OTAEIBHBIX CTPYKTYPHBIX
3JIEMEHTOB HEKOTOPHIX HOPMAaTHBHEIX IIPaBOBLIX akToB PecmyOmmku KazaxcraH, koTophie
MPU3HAIOTCA YTPATUBIIMMU CHILY

1. Ilynkr 1 nmocranoBnenus IlpaBnenus ArenrctBa Pecnybnuku Kazaxcran mo
PETryJIMPOBAHUIO U PA3BUTHIO (MHAHCOBOTO phiHKA OT 15 deBpans 2021 roma Ne 29 "O6
yTBepxKIeHnHu TpeOoBaHUM K yIPaBISIONIMM HHBECTUITMOHHBIM TTOPTQeaeM, KOTOPbIM MOTYT
OBITH TIEpEeTaHbl B JOBEPUTEIHLHOE YIPaBICHHWE MEHCUOHHBIC AKTHBBI, a TAaK)Xe MEPEUHS
(bMHAHCOBBIX UHCTPYMEHTOB, Pa3pelICHHBIX K MPUOOPETEHUIO 33 CUET JaHHBIX MEHCUOHHBIX
AKTHBOB, M BHECEHUM H3MECHECHUW M JONOJHEHUM B mnocTtaHoBieHue I[IpaBneHusd
Hannonansnoro banka PecnyOnuku Kazaxcran ot 3 deBpans 2014 roga Ne 10 "O6
yTBepkJieHuu [IpaBuil OCyIIECTBICHUS ACATEIBHOCTH MO YIPABICHUIO UHBECTUIIMOHHBIM
noptdenem" (3aperucTpupoBaHo B PeecTpe rocyaapcTBEHHON perucTpanuu HOPMaTHUBHBIX
MpaBOBBIX akTOB 1o Ne 22218).

2. IlocranoBnenue [paBnenust ArenrctBa PecyOonmku Kazaxcran mo peryampoBaHuio U
pa3BuTHIO (hrHAHCOBOTO phiHKa OT 13 mekabpst 2021 roga Ne 103 "O BHeceHUU W3MEHEHHS B
noctaHoBienue [lpaBnenus ArentcrBa Pecnybnmukum Kaszaxcran mo peryiupoBaHHioO U
pasButuio (puHaHcoBoro peiHKa OT 15 ¢eBpans 2021 roma Ne 29 "OO6 yTBepKaeHUU
TpeboBaHull K yHpaBJSIONIMM HWHBECTULMOHHBIM MOPTQEIeM, KOTOPHIM MOTYT OBITh
nepeAaHbl B JIOBEPUTEIBHOE YIPABJICHHUE IIEHCUOHHBIE AKTUBBI, a TaKXe€ IEepPeYHs
(hMHAHCOBBIX UHCTPYMEHTOB, pa3peICHHBIX K TPUOOPETEHUIO 3a CUET JAaHHBIX MEHCHOHHBIX
AKTUBOB, M BHECEHUM H3MEHECHUW U JOINOJHEHHWM B mnocraHoBieHue IIpaBneHus
Hamuonansuoro banka Pecnyomuku Kazaxctan ot 3 ¢depans 2014 roga Ne 10 "O6
yTBepkJeHuu [IpaBuil oCyliecTBICHUS! AEATEIBHOCTH MO YIPABICHUIO UHBECTHUIIMOHHBIM
noprdenem" (3apeructpupoBano B PeecTpe rocyaapcTBEHHOM perucTpanuu HOpMaTUBHBIX
MpaBOBBIX akTOB 1o Ne 25935).



3. Ilynxt 7 Ilepeuns HOpMAaTHBHBIX MpPaBOBBIX akToB PecmyOnuku Kazaxcran mo
BOIIPOCAM PEryJMpPOBaHUs pPbIHKA LIEHHBIX OyMar U MEHCUOHHOTO 00ecleyeHus, B KOTOpbIe
BHOCSITCSI M3MEHEHHS U JONOJHEHHWE, YTBEPXKIAEHHOrO IMocTaHoBIeHUeM IIpaBnenus
ArentcTtBa PecnyOnuku Kazaxcran no peryaupoBaHHIO U pa3BUTHIO (DMHAHCOBOTO PhIHKA OT
12 centa0psa 2022 roga Ne 66 "O BHeceHMM H3MEHEHUW U JIONOJIHEHUS B HEKOTOPHIE
HOpMaTHBHBIE MpaBoBbie akThl PecnyOnuku Kazaxcran mo BompocaM peryjivpoBaHusl phIHKA
IIEHHBIX OyMar W TIeHCHMOHHOro obOecneueHus" (3apeructpupoBaHo B Peectpe
roCyJapCTBEHHON PEruCTpaIliii HOPMAaTUBHBIX MPABOBBIX akTOB 1011 Ne 29609).

4. Ilynxt 3 nocranoBieHus [lpaBnenus ArenrctBa PecnyOnuku Kazaxcran mo
PETYIUPOBAHMIO U Pa3BUTHIO (PMHAHCOBOTO phIHKA OT 2 ntoHs 2023 roma Ne 38 "O BHeceHHH
M3MEHEHUI B HEKOTOphle HOpPMAaTHBHBIE NpaBoBble akThl PecnyOnukm Kazaxcran mno
BOMPOCAM pBIHKA IIEHHBIX OyMar W HaKOMHUTEIbHOW TIEHCHOHHOW cucteMbl" (

3aperucTpupoBaHo B PeecTpe TrocyaapCTBEHHOW PETHCTPAIlMM HOPMATHBHBIX IMPABOBBIX
akToB 1o Ne 32713).
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