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O BHECCHMH M3MEHEHHH B HEKOTOPBIC HOPMAaTHBHEIC IpaBoBhIe akThl Pecmy6imkn Kasaxcran
10 BOIIPOCaM IPYACHIMAIBLHOIO PEryIMPOBAHAS

[ToctanoBnenue IlpaBnenuss ArenrcrBa PecnyOnuku KazaxcTan mo peryiaupoBaHUIO U
pa3BuTHiO (puHAHCOBOTO pBIHKA OT 26 mroHsA 2023 roma No 56. 3apeructpupoBaHo B
Munuctepctse roctuiun Pecyonuku Kazaxcran 29 urons 2023 roma Ne 32931

[IpaBnenne ArentcrBa PecnyOnuku KazaxcTan 1o peryjiupoBaHUIO M Pa3BUTHUIO
¢unancosoro peinka [IOCTAHOBJISET:

1. YrBepauts [lepeuenb HOpMATUBHBIX MPABOBBIX akTOB PecmyOnuku Kaszaxcran no
BOIIPOCaM MPYACHUUAIBHOTO PETyJIUPOBaHUs, B KOTOPbIE BHOCSATCA M3MEHEHMS, COTJIACHO
MPUIOKEHUIO K HACTOALIEMY MOCTaHOBJIEHUIO.

2. JlemapTaMeHTyY METOJOJIOTHH W MPYJACHIUAIBHOTO PEryJIHpOBaHUS (PMHAHCOBBIX
OpraHu3alMii B YCTaHOBJIEHHOM 3akoHojaTeldbcTBOM PecmyOnuku Kazaxcran mnopsiake
00€eCIeYnTh:

1) coBmecTtHO ¢ FOpuanyeckuM AenapTaMeHTOM TOCYIApCTBEHHYIO PETHCTPALIHIO
HACTOSIIIEr0 NOCTaHOBJIeHUS! B MuHucTepcTBe roctuunu Pecnyonuku Kazaxcran;

2) pa3MeIeHUe HACTOSIIETO MOCTAHOBICHHUS Ha OQUIIMAIHLHOM HHTEPHET-pecypce
ArentctBa Pecnybnuku Kazaxctan mo peryampoBaHUIO M Pa3BUTHIO (PUHAHCOBOT'O pPhIHKA
MocJie ero 0(UIUATLHOTO OIMYOJIMKOBAHUS;

3) B TeueHue aecATu pabouMX JIHEW Mociie roCy1apCTBEHHON PErucTpaIiii HACTOSIIIETO
MIOCTAHOBJICHUS MpejacTaBiaeHue B FOpuanueckuil AenapTaMeHT CBEICHUN 00 MCIOJHEHUU
MEPOIPUATHUS, TPETYCMOTPEHHOTO MOAIYHKTOM 2) HACTOSIIETO MyHKTA.

3. KoHTpoJ1b 32 HCTIOJTHEHUEM HACTOSIILIETO MOCTAHOBJIEHHS BO3JIO0KUTH HA KYPUPYIOLLETO
samectutens llpencenarens ArentctBa PecnyOnmku Kazaxcran mo peryiampoBaHUIO U
pa3BUTHIO (PMHAHCOBOTO PHIHKA.

4. HacTtosiniee mOCTaHOBJIEHHUE BBOAUTCS B IEUCTBUE 110 UCTEUEHUHU JIECATH KaJE€HIAPHBIX

JIHEH 1mocJje JHS €ro IICPBOTO O(I)I/II_II/IaJ'IBHOFO OHy6JII/IKOBaHI/I$I.
Ilpencenarenr AreHTCTBA
Pecriy6immkn KazaxcraH

M. AObLIKaCcBIMOBA
110 peryJIHpOBaHHIO H PA3BHTHIO

(pHHaHCOBOTO phIHKA

[Ipunoxenue k NIOCTaHOBIEHUIO
IIpaBnenus AreHTcTBa
Pecny6mmkn Kazaxcran
IO PETyINPOBAHUIO U Pa3BUTHIO
(buHAHCOBOTO PHIHKA
ot 26 urons 2023 roga Ne 56



ITepegers HOpMaTHBHBIX IPaBOBLIX akTOB PecyOmiku Kazaxcran mo Bompocam
OpPYACHIHAILHOTO PEryIMPOBaHHUs, B KOTOPEIE BHOCATCA H3MEHECHUS

1. Baectu B moctanosnenue I[lpasnenus Harmonansnoro banka Pecriy6nuku Kazaxcran
ot 26 nexabps 2016 romga Ne 304 "O6 ycTaHOBICHMH HOPMATUBHBIX 3HAUYCHUN U METOJIUK
pacyeToB MpYyACHIMAIbHBIX HOPMAaTUBOB CTPAaXOBOW (IEPECTPaxXOBOYHOW) OpraHU3ALMH U
CTPaxOBOU I'PYIIIBI U MHBIX 0053aTENbHBIX K COOIOICHUIO HOPM U JIMMUTOB, TPEOOBaHUMN K
NpuoOpeTaeMbIM CTPAaXOBBIMU (IIEPECTPAXOBOYHBIMH) OpraHU3alUsiIMHU, JAOYECPHUMHU
OpraHU3alUsIMU CTPaxXOBBIX (IIEPECTPAXOBOUHBIX) OPraHU3AIMN WM CTPAXOBBIX XOJJAUHIOB
aKIMsAM (JIOJISIM y4acTUsi B YCTaBHOM KaluTaje) IOPUIMYECKUX JIHI, MepedyHsl oOauramui
MEXIYHAPOIHBIX (DMHAHCOBBIX OPTaHHW3AINNA, MPUOOPETAEMBIX CTPAXOBBIMH XOJIIUHTAMH,
MUHHUMAJIBHOTO TpeOyemMoro peuTuHra ajis oOnuramui, npuoOpeTaeMbiX CTPaxOBBIMU
XOJIIMHTaMU, M TNEPEYHs PEUTUHIOBBIX AareHTCTB, a TaKXKe MepedyHs (PUHAHCOBBIX
UHCTPYMEHTOB (32 HMCKIIOYEHHEM aKIui U J0Jed ydacTusi B YCTaBHOM KamuTale),
MPUOOPETAEMBIX CTPAXOBBIMU (IIEPECTPAXOBOUYHBIMHU) OpraHU3alMsIMU" (3apErUCTPUPOBAHO B
PeecTpe rocynapcTBEHHOW perucTpalid HOPMATHUBHBIX MPaBOBBIX akTOB moj No 14794)
CJIEIIOLIME U3MEHEHMS:

B HopMaTuBHBIX 3HAYEHUAX U METOJUKAX PACUETOB MPYJCHIIMATbHBIX HOPMATHUBOB
CTPaxoBOil (MepecTpaxOBOYHOM) OpraHu3alii U CTPAXOBOM IPYNIbI U HHBIX 00S3aTEIbHBIX K
COOJTIOICHUIO HOPM U JINMUTOB, YTBEPKJICHHBIX YKa3aHHBIM MOCTAHOBIICHUEM:

NYHKT 32 U3JI0KUTh B CIIEAYIONICH peaKkIiu:

"32. OO6nurauuu MOPU3HAIOTCA CYOOPIAMHUPOBAHHBIM JOJTOM CTPaxoBOM (
MepecTpaxoBOYHOM) OpraHu3allui W BKIIOYAIOTCS B pacueT (aKTUUECKOW MapkKu
MJ1aTEKECOCOOHOCTH TOJIBKO B COOTBETCTBUM C 3aKOHOM U YCJIOBHUSIMU BBIITYCKa IEHHBIX
Oymar, onpenenennpiMu 3akoHoM PecnyOnuku Kaszaxcran "O peiHKE LEHHBIX Oymar", a
TaK)Ke B COOTBETCTBUU C akTaMu MexayHapoaHoro (puHaHcoBoro nentpa "Acrana".

Kpowme ycrnoBuii, ykazanubix B myHkTax 30 u 31 HopmatuBoB, obnuramuu, SBisiomuecs
CyOOpIMHUPOBAHHBIM JIOJTOM CTPaxoBOM (MEpecTpaxOBOYHOM) OpraHU3allMM, TaKXKe
COOTBETCTBYIOT CIEAYIOIINM YCIOBHUSM:

HE TOJIekaT MOTAlICHUI0 MO MHUIIMATHBE COOCTBEHHUKA oOaHTanuii uinu 06e3
MpEeABAPUTEIHLHOTO COrIacus yIOJIHOMOYEHHOTO OpraHa;

yCJIOBUS BBIITYCKA IIEHHBIX OyMar mpeaycMaTpuBaroT KOPPEKTUPOBKY OCHOBHOTO JI0JITa U
HEBBITUIAYEHHOT'0 BO3HATPAXKIEHUS B cllydae YOBITKOB U MPU 3TOM 00€CIIEYUBAET CTPAXOBOU
(mepecTpaxoBOYHOM) OpraHU3alMi BO3MOXKHOCTh MPOJIOIKATh CBOIO ACATEIBHOCTS.";

NYHKT 34 U3JI0KUTH B CIIEAYIONIEH peaKkiiu:

"34. B pacueTr CTOMMOCTH aKTUBOB CTPaxoBOH (IMEpeCTPaxOBOYHOM) OpraHU3aLMU C
Y4ETOM UX KJIACCHU(PUKAIIUU 110 KAYECTBY U JIMKBUIHOCTH, BKIFOYAOTCS:

1) nenbru:



JIEHbI'M B Kacc€ B CyMMe, He IpeBblmaromeid 1 (oAuH) NpoUeHT OT CyMMbl aKTUBOB
CTpaxoBOH (MepecTpaxoBOYHOM) OpraHU3alMU 32 MUHYCOM aKTHBOB IEPECTPAXOBaHUs, — B
o6beme 100 (cTo) porIeHTOB OT 06aJTAHCOBOM CTOMMOCTH,

JIEHbI'M B MYTH B OaHKaX BTOporo ypoBHsi PecnyOnuku KazaxcraH, COOTBETCTBYIOIIHNX
TpeboBaHusAM moAnyHKTa 5) myHkTa 38 HopmaTuBoB, — B 06beme 100 (cTO) MpOIEHTOB OT
0alaHCOBOM CTOUMOCTH;

JIEHbI'M Ha TEKyIIMX cYeTax B OaHkax BTOporo ypoBHs PecnyOmmku Kaszaxcras,
COOTBETCTBYIOIIMX TpeOOBaHMAM MOANyHKTa 5) myHkTa 38 HopmartuBoB, — B o0beMax,
yKa3aHHbIX B Pacuere akTHUBOB CTpaxoBOM (IIEPECTPaXOBOYHON) OpraHU3AIMHU C YUETOM UX
KJIacCU(PUKALMK IO KayeCTBY M JIMKBUJIHOCTU B COOTBETCTBUU C Tabnuieid akTUBOB
CTpaxoBOH (IEpEeCTPaxOBOYHOW) OPraHU3alUK C YYETOM UX KJIaCCU(PUKALMU MO Ka4eCTBY U
JMKBUJIHOCTHU COrJIacHO NpuioxkeHuto 4 k Hopmatusawm;

JIEHbI'U CTPaxoBOM (MepecTpaxoBOYHOI) OpraHM3allMd HAa cUeTax y OpraHu3alluiy,
OCYULIECTBIISIONIEN OPOKEPCKYIO U (WIH) TUJIEPCKYIO JEATENbHOCTh Ha PHIHKE LIEHHBIX OymMar
WIH 3apPETUCTPUPOBAHHON Ha TeppUTOpUU MexayHapoaHoro ¢puHancoBoro mnenrpa "Acrana"
, Haxopasuuecsa B OaHkax BToporo ypoBHs PecnyOnuku KaszaxcTtaH, U B LEHTPaJbHOM
neno3utapun — B 06beMe 100 (cTo) IpoIIeHTOB OT 0aIaHCOBOWM CTOMMOCTH;

JIEHbI'U CTPaxoBOM (MepecTpaxoBOYHOI) OpraHM3allMd HAa cUeTax y OpraHu3alluu,
OCYIIECTBIISIONIEH AEATEIbHOCTD MO YIPABICHUIO HHBECTUIIMOHHBIM MOPTQEIeM Ha PhIHKE
LEHHBIX OyMar, Win 3aperucTpUpPOBAHHON HA TEPPUTOPUU MeExTyHaApOJHOTO (PUHAHCOBOTO
neHTpa "Acrana", Haxoasmuecs B O0aHkax BToporo ypoBHs Pecmybnuku Kazaxcran - B
o6beme 100 (cTo) mporieHTOB OT 06aTaHCOBOM CTOMMOCTH;

2) BKJanbl, pa3MelleHHble B OaHkax BToporo ypoBHs PecnyOnuku Kazaxcraw,
COOTBETCTBYIOIIMX TpeOOBaHMAM MOANyHKTa 5) myHkTa 38 HopmartuBoB, — B o0beMax,
yKa3aHHbIX B Ta0nuie akTUBOB CTPaxoBOMl (IIEpecTpaxoBOYHON) OPraHU3alMU C YYETOM HX
KJIaCCU(PUKAIIMU 110 KaYeCTBY U JIMKBUIHOCTH COTJIacHO npuiioxkeHuto 4 k Hopmarusawm;

3) BKJIaAbl, pa3MEIICHHbIE B MEXIYHAPOJHBIX (UHAHCOBBIX OpTraHU3ALHUIX,
COOTBETCTBYIOIHNX TpeOOBaHWAM MOANMyHKTa 6) myHkta 38 HopmatuBoB, — B o0BbeMax,
yKa3aHHbIX B Ta0iuile akTUBOB CTPAaXOBOM (MEpeCTPaXxOBOYHOI) OpraHU3aIMi ¢ YYETOM UX
KJIacCU(PUKAIMY IO KAYE€CTBY U JJMKBUIHOCTHU COrJIacHO MpuiioxeHuto 4 k Hopmatusam;

4) BKJIaJbI, pa3MelIeHHbIE B OaHKaX-HEepPE3UJACHTaX, COOTBETCTBYIOIINX TPEOOBAHUIM
noAanyHkra 7) nmyHkra 38 HopmaTuBoB, — B 00beMax, yKa3aHHbIX B TaOiuie akTHUBOB
CTpaxoBOH (IlepecTpaxOBOYHOM) OpraHU3aluu C YYeTOM UX KJIacCHU(PHUKALUU 110 Ka4eCTBY U
JUKBUJAHOCTHU COTJIaCHO MpuioxkeHuto 4 k HopmaTtusawm;

5) ¢puHaHCOBBIE MHCTPYMEHTHI, YKa3aHHBIE B MOMMYHKTaxX §), 9), 10), 11), 12), 13), 14),
15), 16), 17), 18), 19), 20), 21), 22), 23), 24), 25), 26), 27) u 29) nynkra 38 HopmaTuBos, - B
o0beMax, yka3aHHbIX B TaOiauie akTUBOB CTPaxoBOW (IIEPECTPaXOBOYHOW) OpraHU3aLUU C
Y4€TOM HX KJIacCHU(PUKAIMU O KAa4eCTBY M JMKBUJIHOCTHU COTJIACHO MPHUIIOXKEHUI0 4 K
Hopmarusawm;



6) 3aliMbl CTpaxoBaTelIsAM CTPaxoBOl (MEpPecTPaxOBOYHOW) OpraHHU3aALUM,
OCYILIECTRIISIIONICH JIeSITENHLHOCTh IO OTpaciu "crpaxoBaHue xu3Hu", — B o0beme 100 (cTo)
MPOIIEHTOB OT CYMMbI OCHOBHOTO JI0JITa;

7) OCHOBHBIE CPEJCTBA B BHJI€ HEJIBUKUMOI'O UMYIIIECTBA B CyMME, HE IIPEBBIMIAONIEH S (
[ATH) TPOLEHTOB OT CYyMMbI BBICOKOJIMKBHUIHBIX AKTUBOB CTPAXOBOMW (MEPECTPaXOBOUHOM)
opranuzanuu — B o0beme 100 (cTa) mporeHTOB OT HAMMEHBIIIEH BETUYHHBI U3 OAIaHCOBOM U
PBIHOYHON CTOMMOCTEHN.

B nensix onpeneneHuss pplHOYHON CTOMMOCTH OCHOBHBIX CPEJICTB, YUUTHIBAEMBIX MPU
pacyeTe NpYyAEHIMATbHBIX HOPMATHUBOB, CTpaxoBas (IE€pecTpaxoBOYHAsA) OPTraHU3ALMS
MPOBOJIUT OLIEHKY MX CTOMMOCTH Yy OIICHIIIMKA HE PEXe OJIHOrO pa3a B roj B cpok a0 30 (
TPUALIATOrO) anpeis (BKIIOYUTENbHO) ro/ia, CISAYIOIIEro 32 OTYETHBIM T0JI0M;

8) CyMMBI K MOJIYYEHHUIO OT MEPECTPAXOBUIMKOB, CTPAXOBBIE MPEMHUU K MOTYUYEHUIO OT
cTpaxoBaTteneil (mepecrtpaxoBaTesiiei) U MOCPEAHUKOB B cymMMe, He mpeBbimaroniedt 10 (
JIECATH) MPOLIEHTOB OT CYMMBbI BBICOKOJIMKBUIHBIX AKTUBOB CTPAXOBOH (IepeCcTPaxOBOUYHOM )
OpraHu3alliy, 3a UCKIIOUYEHHEM CTPaxXOBBIX MPEMUN K MOTYUYEHHUIO OT IOPUIUYECKUX JIUII,
yKa3aHHBIX B MOAMYHKTE 10) HacTOSAIIEro MyHKTA;

9) TpeboBaHMUS K SMHUTEHTAM IIEHHBIX OyMar Mo BbIIJIaTE HOMUHAJIBHOW CTOMMOCTHU
LEHHBIX OyMmar, BO3HUKIIUE B CBSI3U C UCTEYEHUEM CPOKa X 0OpalleHus1, IPeayCMOTPEHHOTO
MIPOCTIEKTOM BBITTyCKa IEHHBIX Oymar (He MPOCPOYCHHBIC MO YCIOBUSM MPOCIEKTa BHITyCKa
1eHHbIX Oymar) — B oobeme 100 (cTo) mporieHTOB OT 6alaHCOBOM CTOUMOCTH;

10) cTpaxoBbie mpeMUU K MOJIYYEHUIO B CYMME, HE MpeBhIlIatomei 15 (nmsaTHaauatu)
IPOLIEHTOB OT CYMMBI BBICOKOJHMKBUIHBIX AKTUBOB CTPaxOBOW (MepecTpaxoBOYHOMN)
OpraHu3alliy, KOTr/1a CTPaXOBaTeIeM SIBJIAECTCA:

IOpUIUYEcKoe JuIo, 6omnee 50 (MATUAECATH) MPOIEHTOB TOJOCYIONINX aKIUM (I0Jei
y4acTHsi B YCTaBHOM KamuTajne) KOTOpOro NpsSMO HJIM KOCBEHHO MPUHAIJIEKAT
HallMOHAJIbBHOMY yIPaBJISIONIEMY XOJIIUHTY;

IOPUIUYECKOE JIUI0 ¢ peTHHroM He Hibke "BB+" peiitunroBoro arenrcrsa Standard &
Poor's (Cranmapn sup Ilypc) uinu apyrux peTHHIOBBIX ar€HTCTB;

KpyHHOE cucTeMooOpa3syrolliee MpeAnpusaTie, COOTBETCTBYIONIEE CAEAYIOIINM KPUTEPUIM

BBIpYUYKa OT pealin3aluy MPOIYKIUHU (OKa3aHUs YCIyTr) cocTaBisieT He MeHee 50 (
MATUIECITH) MUJUIHAPJIOB TEHIe €KEr0/IHO 3a mociieiHue 2 (aBa) rojaa;

HaJIOTOBBIE OTYUCIICHUS COCTABIISIOT HE MeHEe 3 (TpeX) MUJLIMAPIOB TEHI€ €XKETOTHO 3a
nocieanue 2 (1Ba) rojaa.

CtpaxoBble MPEMUHN K MOTYUYEHHUIO OT CTPAXOBATEJICH BKIIFOYAIOTCS B pacueT CTOUMOCTH
aKTUBOB CTPaxOBOM (MEpeCcCTpaxOBOYHOM) OpraHU3alMyd C YU4€TOM UX KiacCU(UKAIUU MO
KAaueCTBY W JUKBUIHOCTH B CITy4ae YIIAThl CTPAXOBAaTEIEM HE MEHEE OJTHOM JBEHAIATON
YacTH CTPAxOBOM MPEMHUHM IO JOTOBOPY CTPAXOBAaHHS, C YUYETOM JIOMOJIHUTEIBHOTO (
JOTIOJTHUTENIbHBIX) COTJIAllleHUs (COTJAlICHHI) K JOrOBOPY CTPaXOBaHUS, WJIM TEPBOIO



CTPaxoOBOr0 B3HOCA IO JOrOBOPY HAKONHUTEIBHOTO CTPAaXOBAaHUS HE IMO3JHEE ISATOrO
paboyero AHs, CIEIYIOUIEr0 32 OTYETHBIM MECSLIEM.

CrtpaxoBble MPEeMUU K MOJIYYEHUIO OT IMEpPEeCTpaxoBaTesed BKIIOYAIOTCA B pacyer
CTOUMOCTH AaKTHBOB CTPaxoBOM (MEpPeCTPaxOBOUHOM) OpraHU3aIlMU C YYETOM HX
KJaccuUKAIMU M0 Ka4eCTBY W JIMKBUIHOCTH B CiIydae YIUIAThl TMEPECTpaxoBaTelieM HE
MEHEee OJIHOM JBEHAIATON YacTW CTPaxOBOM MPEMHH IO JIOTOBOPY MEpPEeCcTpaxoBaHUs HE
MO3HEE MATOr0 paboyvero JHs, CIEAYIOLIEro 3a OTYETHBIM MECALIEM.

B pacdeT cTouMOCTH aKTHBOB CTPaxoBOM (TIEPECTPAXOBOYHOM) OPraHU3aIuU C YYETOM HX
Ki1accuUuKalMu MO KA4eCTBY W JIMKBUJHOCTH HE BKIJIIOYAIOTCS (32 HCKIIOYECHUEM
JIeOUTOPCKOM 3aI0JPKEHHOCTH, BO3HHKIIEH B CBS3U C pPa3MEIICHUEM JEHEr Ha CYeTax y
OpraHU3alllM, OCYIIECTBISAIONICH OPOKEPCKYIO U (UIIK) AWIEPCKYIO ACSTEILHOCTh Ha PBIHKE
LIEHHBIX OyMar, Win 3aperucTpUPOBAHHON HA TEPPUTOPUU MeEKTyHAPOAHOTO (PUHAHCOBOTO
neHTtpa "AcrtaHa", IpU COBEPIICHUU CACIOK ¢ (DMHAHCOBBIMHU MHCTPYMEHTAMHU (JICHBIH,
yKa3aHHbIE B a03alie IeCTOM MOAMYHKTa 1) yacTu mepBOil HACTOSIIIETO MyHKTA):

IeOUTOPCKAst 33JI0JKEHHOCTD, MPOCPOUYEHHAS 110 YCIOBUAM JOTOBOpa Ha cpok Ooisee 3 (
Tpex) pabouux JHEH;

neOuTOpCKas 3a70JKEHHOCTD, MPOCPOUEHHAS 110 YCIOBUSIM JI0roBopa Ha cpok Ooiee 30 (
TPUJLIATH) KaJCHIAPHBIX JHEW JJIsi CTPAxXOBBIX (MEPECTPAXOBOYHBIX) OpraHU3AIU, IO
CTPaxoOBBIX MPEMHUI MO Kiaccy "cTpaxoBaHHE Ha Ciiydail 00Jie3HH" KOTOPBIX COCTABIISET
6osee 80 (BoceMbIeCsT) MPOIIEHTOB B 00111eM 00BEME CTPAXOBBIX IPEMUM 1O JEHCTBYIOITUM
JIOTOBOpaM CTpaxoBaHUs (IIepecTpaxoBaHUs) HA OTYETHYIO JaTy;

nebuTopckas 3aJ0JKEHHOCTh, 00pa3oBaBIIasAcsS MO JOTOBOpaM CTpaxoBaHHS (
MepecTpaxoBaHus), CPOK JIEUCTBUS CTPaxOBOH (IIEPECTPaXOBOUHOM) 3aIUTHI IO KOTOPHIM HE
HACTYIWJ;

nedutopckasi 3aJ0JDKEHHOCTh KPYIHBIX YYaCTHUKOB, JOUYEPHUX OpraHu3allui,
OpraHM3allii, B KOTOPBIX CTpaxoBas (IepecTpaxoBOYHAsl) OpraHU3allus SBISETCS KPYIHBIM
YY4aCTHUKOM WM HMMEET 3HAYUTEJIbHOE YyuacThe, a Takxke HHBbIX adPuinpoBaHHBIX
OpraHU3aIUH.

Ecnu noroBopom crpaxoBaHus (MepecTpaxoBaHusl) NPelyCMOTPEHA yIulaTa CTPaXxOBOM
MpEeMUU B PacCpoOUYKy B BHJE MEPUOJMYECKUX CTPAXOBBIX B3HOCOB, TO MPU HEyIaTe
cTpaxoBaresieM (IepecTpaxoBaTesieM) 04epeIHOrO CTPAXOBOTO B3HOCA HA OTYETHYIO ATy,
MIPU pacyeTe CTOMMOCTU aKTUBOB CTPAXOBOU (MIEPECTPaXOBOYHOM) OpraHU3alUK C YYETOM UX
KJIacCU(DHUKAIIUY TT0 KAaYECTBY M JIMKBUTHOCTH OCTaTOK CYMMBI JI€OUTOPCKOM 3a]J0JIKEHHOCTH
(mocnenyromue NepruoIuIeCKre CTPaxoBble B3HOCHI) CUUTACTCS TPOCPOUEHHOM.";

MYHKT 38 U3JI0KUTh B CIACIYIONICH peaaKIuu:

"38. B kauecTBe BBICOKOJMKBUJHBIX AKTHMBOB MPU3HAIOTCS CIEAYIONIUE aKTHUBbI
CTpaxoBoOi (IepecTPaxOBOYHON) OPraHU3aLINHN:

1) neHsru B Kacce B CyMMe, He TpeBbimatomeid 1 (ouH) IpOLeHT OT CYMMbl aKTUBOB
CTpaxoBoi (IepecTpaxoBOYHOM) OPraHU3alMK 32 MUHYCOM aKTHUBOB MEPECTPAXOBAHMUS;



2) IeHbIu CTPaxoBOM (IEpecTpaxOBOYHOM) OpraHU3alMyd Ha CYETaX y OpraHHU3allvi,
OCYILIECTBIISIIONIEH OPOKEPCKYIO U (WIIH) TUIIEPCKYIO ACSATEIbHOCTh HAa PHIHKE IIEHHBIX OyMmar,
WJIM 3apETHCTPUPOBAHHON Ha TeppuTOprun MexayHapoaHoro guHaHCOBOrO 1eHTpa "AcraHa"
, Haxopsuuecs B OaHkax BToporo ypoBHsi PecnyOnuku KaszaxcTtaH, U B LEHTpaJbHOM
JENO3UTapHH;

3) AeHbIM Ha TEKyIIMX cYeTax B OaHkax BToporo ypoBHs PecnyOnuku Kazaxcran,
COOTBETCTBYIOIINX TPEOOBAHUSIM MOAMYHKTA 5) HacTosIIero mynkra HopMatuBos;

4) neHbru cTpaxoBoOM (IEpEeCTPaxOBOYHON) OpraHU3allMy Ha CUETaX y OpraHHU3allvi,
OCYLIECTBIISIOIIEH AEATEIbHOCTh MO YIPABICHUIO NHBECTULIMOHHBIM MOpPT(dEneM Ha pbIHKE
[IEHHBIX OyMar, Wi 3aperucCTPUPOBAHHON HA TEPPUTOPUU MEXTyHApOTHOTO (PUHAHCOBOTO
ueHTpa "Acrana", Haxozasmuecs B 0aHkax BToporo ypoBHs Pecriyonuku Kazaxcran;

5) Bkimazabl, pa3MelleHHbIe B OaHKax BToporo ypoBHs PecmyOnuku Kazaxcraw,
COOTBETCTBYIOIIUX OJTHOMY M3 CJIEIYIOLIUX TPEOOBaHUM:

SIBJIAFOTCSI SMUTEHTAMHM, aKIIMU KOTOPBIX BKIFOYEHBI B KaTeroputo "mpemuym'" cexropa "
akuu" rromanaku "OcHoBHasA" opUIIMATBHOTO crMcKa (POHIOBOM OMPIKU WIIM HaXOJSATCS B
MIPEICTaBUTENILCKOM CIMCKE UHAEKCA (POHAOBON OUPKU;

MMEIOT JOJITOCPOUYHBIA KPEIUTHBIN PEUTHHT HE HUKE "B-" Mo MexXayHapoIHOHU IIKale
arentctBa Standard & Poor's (Crannapa supa Ilypc) winM pedTUHT aHaTOTMYHOTO YPOBHS
OJIHOTO W3 JIPYTUX PEUTUHTOBBIX areHTCTB, WU PEUTUHTOBYIO OlleHKY He Huxke "kzBB-" mo
HanmoHasbHOM mkasne Standard & Poor's (Crannapa sup [lypc), winu pedTHHT aHaIOTMYHOTO
YPOBHS 110 HAIIMOHAJILHOW MIKAJIE OJJHOTO U3 IPYTUX PEUTUHTOBBIX areHTCTB;

ABJISIIOTCA TOYepHUMH OaHKamu-pesuseHTamu PecnyOnuku Kazaxcran, ponurenbckue
Oanku-Hepe3nsieHThl PecniyOnuku KazaxcTaH KOTOPBIX MMEIOT JTOJITOCPOYHBIN KPEIUTHBIN
PEUTUHT B MHOCTPAHHOM BajlOTe HE HIKe "A-" MO MEXIyHapOJHOW IIKaJie areHTCTBa
Standard & Poor's (Ctannapn sua Ilypc) uinu peMTHHT aHAJOTHUYHOTO YPOBHSI OJHOTO M3
IPYTUX PEUTUHTOBBIX ar€HTCTB;

6) BKJIaJbI, pa3MEILEHHBIC B MEXKIYHAPOIHBIX (DMHAHCOBBIX OpPraHU3AIUIX, UMEIOIINX
JOJTOCPOUHbIN perTHHT He Hike "AA-" arenrcrBa Standard & Poor's (Crannmapa sux [Typc)
WU PEUTUHT aHAJOTMYHOTO YPOBHS OJIHOTO M3 APYTMX PEUTHUHIOBBIX areHTCTB, BKJIAIbI,
pa3meleHHbie B EBpasuiickoM banke Pa3Butusi B HanmoHanbHOU Bamtore PecnyOnuku
Kazaxcran;

7) BKJIAJbl, pa3MEUIEHHbIE B OaHKaX-HEPE3UAEHTaX, UMEIOIIUX TOJITOCPOYHBIM PEUTHHT
He Huxke "BBB-" mo mexnynaponno# mkane arenrctBa Standard & Poor's (Ctangapn »HA
[Typc) win pedTUHT aHAJIOTUMYHOTO YPOBHSI OJTHOTO U3 APYTUX PEUTHUHTOBBIX ar€HTCTB;

8) rocymapctBeHHbIe IIeHHBIE Oymaru PecnyOmumkm Kazaxctan (B TOM dmcCie
SMUTHUPOBAHHBIE B COOTBETCTBUH C 3aKOHOJATEIBCTBOM JIPYTUX FOCYJapCTB), BHIMYIIIEHHbBIE
MunucrepctBom punancoB Pecniyonuku Kazaxcran u Hanmonansueiv bankom PecnyOnuku
Kazaxcran;



9) nonroBbie IIeHHbIE OyMaru, BBIMYIEHHBIE MECTHBIMHU UCTIOJHUTEILHBIMU OpraHaMu
Pecnybnuku Kazaxcran, BKiItOYeHHble B O(MUIIMATIbHBIA CHHUCOK (DOHIOBOW OUPXKH,
OCYIIECTBIISIONIEH JAESITENIbHOCTh Ha TeppuTopun Pecryonmku Kazaxcran;

10) gonroBble LIEHHbIE OyMaru, BbITYIIEHHbIE IOPUIUYECKUM JIUIIOM, OCYIIECTBISIOIINM
BBIKYIl WIIOTEYHBIX 3alMOB (DM3UYECKHUX JIUI[, HE CBSI3aHHBIX C MPEANPUHUMATEIIHCKOU
NEATEIbHOCTHIO, CTO MPOUEHTOB aKIUi KOTOporo mpuHamiexar HaunonansHoMy banky
PecniyOnuku Kazaxcrawn;

11) monroBeie IeHHBIE OyMaru, BHIYIIIEHHBIC aKIIMOHEPHBIMU oOmecTBaMu "baHk
Pazputust Kazaxcrana", "®ona HamumonanbHoro OmarococtosHus "Campyk-Kaspina", "
Hanmonaneueiii ynpasisitomuii xonauar "baitepek", "®ona npoOiaeMHBIX KpeauToB" B
COOTBETCTBHH C 3aKOHOJIaTeIbCTBOM Pecnybnuku KazaxcTan u Ipyrux rocyaapcTs;

12) HerocyaapcTBEHHbIE JOJTOBBIE LIEHHbIE OyMaru opuandeckux aui PecrmyOnuku
KazaxcTan, BbITyIlIEeHHbIE B COOTBETCTBUU C 3aKOHOJaTenbcTBOM Pecnyonuku Kazaxcran u
ApPYTUX TOCYJapCTB, BKJIIOYEHHbIE B O(QHUIUAIbHBIA CHUCOK (DOHIOBOU OUpPXKH,
OCYIIECTBIISIONIEH AESITeNIbHOCTh Ha TeppuTopun Pecryonuku Kazaxcran;

13) HerocynapcTBEHHbIE JOJTOBbIE LEHHbIE OyMarv IOpuanyecKux Jini PecnyOnuku
Kazaxcran, nmomyieHHbIe K MyOJIHYHBIM TOpram Ha (HOHI0BOM Oupke, HyHKIMOHUPYIOIEH
Ha TeppuTopun MexayHapoaHoro (puHaHcoBoro uenrpa "Acrana';

14) nerocyaapcTBEHHbIE JOJTOBbIE LIEHHbIE OyMaru opuandeckux aul PecrmyOnuku
Kazaxcran, BbITyllIEeHHbIE B COOTBETCTBUU C 3aKOHOJaTenbcTBOM Pecnyonuku Kazaxcran u
IPYTUX roCyJapCTB, UMEIOLINE (AMUTEHT KOTOPBIX UMEET) PEUTUHIOBYIO OLIEHKY HE HIke "B
-" mo mexnayHaponHo mkane arentcrBa Standard & Poor's (Cranmapn sun Ilypc) unu
PEUTHUHT aHAJOTUYHOTO YPOBHS OJTHOTO U3 APYTUX PEUTUHTOBBIX areHTCTB, UJIA PEUTHHT HE
Hwke "kzBB-" no nanmonanenoi mkane Standard & Poor's (Crangapa sun Ilypce), wm
PEUTUHT aHAJIOTMYHOI'O YPOBHS 10 HAIMOHAJIBHOW HIKaJe OJTHOTO U3 JPYTUX PEHTHHIOBBIX
areHTCTB;

15) HerocyaapcTBeHHBIE JOJTOBbIE LIEHHbIE OyMaru, BBIMYIICHHbIE MEXIYHAPOIHBIMU
(MHAHCOBBIMHM OPTaHU3AIUSIME, UMEIOMUMHI MEXIYHAPOIHBIN peHTUHT HE Hibke "AA-"
arenTcTtBa Standard & Poor's (Crangapa sua Ilypc) wim pedTHHT aHAJOTUYHOTO YPOBHSI
OJIHOTO U3 IPYTUX PEUTUHIOBBIX areHTCTB, a TAK)KE JOJITOBbIE LIEHHbIE OyMaru, BhITYLIEHHbIE
EBpasuiickum bankom Pa3BuTusi 1 HOMUHUpPOBaHHBIE B HAITMOHAILHON BaytoTe PecryOnmku
Kazaxcran;

16) monroBbie IeHHbIE OyMaru WHOCTPAHHBIX TOCYJapCTB, UMECIOIINX CYBEPECHHBIM
peiTuHr He Hke "B-" no MexayHapoaHoii mkane areurcrBa Standard & Poor's (Ctangapn
sup [Typc) uiny pedTHHT aHaJTOTMYHOTO YPOBHS OJJHOTO U3 APYTUX PEUTUHTOBBIX areHTCTB;

17) HerocynapCcTBEHHBIE I0ITOBBIE IIEHHbIE OyMaru HHOCTPAHHBIX AMUTEHTOB, UMEIOIIINE
(3MHUTEHT KOTOPBIX UMEET) PEUTUHIOBYIO OLEHKY HEe HUke "B-" 1o MexaIyHapo HO! nikasue
arentctBa Standard & Poor's (Cranmapn »ua Ilypc) uiaum peMTHHT OJHOTO W3 JAPYTHUX
PEUTHUHTOBBIX areHTCTB;



18) akuum ropunuueckux jull PecryOnuku KazaxcTtaH ¥ MHOCTpaHHBIX AYMUTEHTOB,
BXOJISIIIIUX B COCTaB OCHOBHBIX (DOHIOBBIX MHAEKCOB, U JENO3UTAPHBIE PACITUCKH, OA30BbIM
AKTHUBOM KOTOPBIX SIBIIIIOTCA JJAHHBIC aKIUU;

19) akuuu 10pUANYECKUX JINILI, BKIIOYEHHbIE B O(UIIUATBHBIN CIUCOK (POHI0BOM OUpKH,
OCYLIECTBIISIOIIEH AeITENbHOCTh Ha TeppuTopun Pecyonukn Kaszaxcran, u neno3urapHbie
pacnucku, 6a30BbIM aKTUBOM KOTOPBIX SIBJISIIOTCS JJAHHBIC aKI[UU;

20) akuMu POPUIHYECKUX JUL-pe3usieHToB PecnyOnuku Kazaxcran, gomylieHHbIE K
nyOIuYHBIM Topram Ha (QOHIO0BOW Oupxke, (QYHKIMOHUPYIOUIEH HA TEPPUTOPUU
MexnayHnaponHoro (puHaHcoBoro nentpa "Acrana';

21) akuum ropunuueckux jun PecrmyOnuku KazaxcTtan u MHOCTpaHHBIX AYMUTEHTOB,
MMEIOIINX PEUTHHIOBYIO OLEHKY HE HWXke "B-" Mo MeXIyHapOJHOW IIKale areHTCTBa
Standard & Poor's (Ctannmapsa sup [lypc) uiam pedTHHT aHAIOTHYHOTO YPOBHSI OJHOTO W3
IPYTUX PEUTHUHIOBBIX areHTCTB, M JIEMIO3UTAPHBIE PACTIMCKU, 0A30BBIM aKTUBOM KOTOPBIX
ABJIIOTCS JAHHBIE AKIIHH;

22) 1ieHHbIe OyMaru WHBECTUIIMOHHBIX (POH/IOB, BKIIIOUEHHBIE B OPUIIMATBHBIN CIIMCOK
(hoHI0BOM OMPKH, OCYIIECTBIIAIONICH NEATebHOCTh Ha Tepputopun Pecniyonuku Kazaxcran
WM QYHKIIMOHUPYIOIIUX Ha TEPPUTOPUU MexayHapoaHoro GuHaHCOBOTO IieHTpa "AcTtaHa";

23) naun Exchange Traded Funds (ETF) (Okcueitngx Tpaniasn danac), cTpykrypa
aKTUBOB KOTOPBIX MOBTOPSIET CTPYKTYPY OJHOTO M3 OCHOBHBIX (DOHIOBBIX MHAEKCOB, WU
[IEHOOOpa30BaHUE 1O MasIM KOTOPBIX MPUBSA3aHO K OCHOBHBIM ()OHIOBBIM UHAEKCAM;

24) mau Exchange Traded Funds (ETF) (Oxcueitnmx Tpaitnan ®@annac), Exchange Traded
Commodities (ETC) (Oxcueitnmx Tpaitnsa Kommoautuc), Exchange Traded Notes (ETN) (
Oxcueitnmx Tpaiiada HoyTc), umeroniue pedTUHTOBYIO OLIEHKY He Huxe "3 3Be3nbl”
peiiTuHTrOBOTO areHTcTBa Morningstar (MopHuHCTap);

25) UHCTPYMEHTBI MCIAMCKOTO (PMHAHCUPOBAHUS HOPUAMYECKUX JiMLl PecrnyOnuku
KazaxcraH, BbITyIlIeHHBIE B COOTBETCTBUU C 3aKOHOAaTeabcTBOM PecryOnuku Kazaxcran u
JIPYrUX roCy1apCcTB, UMEIOIINE (IMUTEHT KOTOPHIX UMEET) PEUTUHTOBYIO OLIEHKY He Hibke "B
-" mo mexnayHapomHou mkane areHtcrBa Standard & Poor's (Cranmapn sun Ilypc) nnm
PEUTHHT aHAJOTUYHOIO YPOBHS OJJHOTO U3 APYTMX PEUTUHIOBBIX ar€HTCTB, I PEUTHHT HE
Hwke "kzBB-" nmo nanuonansHoO# mikane Standard & Poor's (Crannmapn supa Ilypc), wim
PEUTHUHT aHAJIOTUYHOTO YPOBHS MO HAIMOHAJBHOW IIKAJIE OJHOTO M3 IPYTHX PEUTHHTOBBIX
areHTCTB;

26) UHCTPYMEHTBI MCJIAMCKOTO (DMHAHCUPOBAHUS IOPUAMYECKUX Jnil PecrnyOnuku
Kazaxcran, BbIIylIEeHHbIE B COOTBETCTBUU C 3aKOHOaTenbcTBOM Pecnyonuku Kazaxcran u
IPYTUX TOCYAApPCTB, POAUTENIBCKUE OPraHU3aMU KOTOPBIX UMEIOT PEUTUHIOBYIO OLIEHKY HE
Hke "BBB-" mo mexayHnapoaHoit mkane arentctBa Standard & Poor's (Crangapa sun Ilype
) WIM PEUTHHTOBOM OLIEHKOW aHAJOTMYHOIO0 YPOBHSA OJHOTO U3 JIPYTMX PEUTHHIOBBIX
areHTCTB;

27) adppuHUPOBAHHBIE IPArOLIEHHBIE METAIIBI U METAJUTMYECKUE CUETA;



28) TpeboBaHUA K YMUTEHTAM IIEHHBIX OyMar 1o BbHITIJIATE HOMUHAJIBHOW CTOMMOCTHU
IIEHHBIX OyMmar, BO3HUKIIIUE B CBSI3U C UCTEUEHUEM CPOKa WX oOpalleHusi, MpelyCMOTPEHHOTO
MIPOCTIEKTOM BBITTyCKa IEHHBIX Oymar (He MPOCPOYCHHBIC MO YCIOBUSM MPOCIEKTa BHITyCKa
LIEHHBIX Oymar);

29) HerocynapCTBEHHBIC JOJITOBBIE LIEHHbIE OyMmaru, BBINYIIEHHbIE CyObEKTaMH,
OTHECEHHBIMM K MajoOMy WJIH CpPEJHEMY NPEANPUHUMATEIBCTBY COTJACHO
[IpennpunumarenbckoMmy koaekcy PecnmyOnuku KazaxcraH, BKJIIOUEHHBIE B CEKTOP
JIOJITOBBIE TieHHbIe Oymaru" momaaku "OcHoBHas" 6o "AnpTepHaTuBHAS" OPUITMATEHOTO
criicka (DOHI0BOM OMPXH, U UMEIOIIHUE TapaHTUIO aKIMOHEPHOTO 0o01IecTBa "DOH pa3BUTHUS
npeanpunumatensctBa "JAMY" u (unu) akmumonepHoro o6miectBa "bank PasButus
Kazaxcrana", cymma KkoTopoil mnokpsiBaeT He MeHee 50 (mATHUIECSATH) TPOIECHTOB

HOMHWHAJIBHONW CTOMMOCTH JIAHHBIX HETOCYJapPCTBEHHBIX JOJITOBBIX IICHHBIX OyMmar.
s ueneit HopmaTUBOB 1MOJ OCHOBHBIMU (DOHAOBBIMU HMHJAEKCAMHU MOHUMAIOTCS
CJIEAYIOIINE PACUECTHBIC MOKA3aTeNN (MHIEKCHI):
CAC 40 (Compagnie des Agents de Change 40 Index) (Kommanu a3 Dxon 15 [lamx 40
NHunexc);
DAX (Deutscher Aktienindex) ([lofiTye AKIIMEHUHIEKC);
DIJIA (Dow Jones Industrial Average) (Joy Hxonc Mugactpuan OBepenk);
EURO STOXX 50 (EURO STOXX 50 Price Index) (FOpon D¢ Tu Oy Dkc ke 50 Ipatic
NHunexc);
FTSE 100 (Financial Times Stock Exchange 100 Index) (®aitaaamur Taiimc Ctok
Oxcuetnmx 100 Unaekc);
HSI (Hang Seng Index) (Xanr Cenr Unnekc);
KASE (Kazakhstan Stock Exchange Index) (Kazakctan Ctox Dkcueinmx Uuaekc);
MSCI World Index (Morgan Stanley Capital International World Index) (Moprau Ctannu
Ksnuran Uatepuentnn Bopinn NHpekc);
MOEX Russia (Moscow Exchange Russia Index) (Mockoy Dkcueiinmk Pamra Maaekc);
NIKKEI 225 (Nikkei-225 Stock Average Index) (Huxkaii-225 Ctok OBepemx Muaexc);
S&P 500 (Standard and Poor's 500 Index) (Crannmapn sux [Type 500 Unaexc);
TOPIX 100 (Tokyo Stock Price 100 Index) (Tokuo Ctox Ilpaiic 100 Unaexc);
NASDAQ-100 (Nasdag-100 Index) (Hacnak-100 Uuaexc).
duHAHCOBBIE MHCTPYMEHTHI, YKa3aHHBIC B HACTOSIIEM ITyHKTE, BKIFOYAIOTCS B pacyeT
BBICOKOJINKBUTHBIX aKTUBOB B 00bEeMax, yKa3aHHBIX B TaOauIie BHICOKOJIMKBUIHBIX aKTHBOB
CTpaxoBoOH (IepecTpaxoBOYHOM) OPraHU3aIMK COTIIACHO NMpHIoKeHuto 5 k Hopmatupam.";
NYHKT 42 U3JI0KUTh B CIEAYIOLEN pPeAaKIINU:
"42. CtpaxoBas (mepecTpaxoBOYHAas) OpraHU3aIMs COOII0IaeT CIeAYIOIINE HOPMATHUBEI
TUBepCU(UKAITIN aKTUBOB:
1) cymmapnasi 6ajmaHcoBasi CTOMMOCTh MHBECTHIMNA B IIeHHbIE Oymaru (c ydeTom
onepauuii "oOpaTHoe perno'"), BKAaAbl U JEHbI'M KOTOPBIX B OJTHOM OaHKE BTOPOTO YpPOBH,



HMMEIOLIEM JOJITOCPOYHBIA KPEAUTHBIA peUTUHT He HUke "BB-" mo mexayHapoaHo# mikane
arentctBa Standard & Poor's (Crannapa sua Ilypc) v pedTUHT aHaTOTMYHOTO YPOBHS
OJTHOTO U3 JIPYTUX PEUTHHTOBBIX ar€HTCTB, UJIU SBISIOMIEMCS IOYEPHUM OaHKOM-PE3UICHTOM
Pecnyonuku Kazaxcran, poautensckuii 0aHk-Hepe3uieHT PecnyOnuku Kazaxcran KoToporo
MMEET JOJTOCPOYHBIN KPEIUTHBIM PEUTHUHT B MHOCTPAHHOW BAJIIOTE HE HIbKE "A-" areHTcTBa
Standard & Poor's (Crannapsa supa [lypc) uiam pedTHHT aHAJOTMYHOTO YPOBHSI OJHOTO W3
JIPYTUX PEUTUHTOBBIX areHTCTB, U apQUIMPOBAHHBIX JUIAX JaHHOTO OaHka, banke PazButus
Kazaxcrana u ero agpuampoBaHHbBIX JIUIAX, COCTABIISET:

c 1 auBaps 2023 roga - He Oonee 30 (TpuAIATH) MPOLUEHTOB OT CYMMBbI OOIIMX CTPAXOBBIX
pE3€EPBOB;

c 1 suBaps 2024 roxa - He 6omaee 20 (1BaanaTH) TPOLIEHTOB OT CYMMBI OOIITUX CTPaXOBBIX
pE3€EPBOB;

2) cymmapHas OajlaHCcOBasi CTOMMOCTh MHBECTHMLIMM B IleHHBbIE OyMaru (C y4eTom
onepaiuit "oopaTHOE perno'), BKJIAAbI U JEHbIM B OJJHOM OaHKE BTOPOTO YPOBHS, UMEIOIIEM
JOJITOCPOYHBIA KpeAuTHBIM peUTUHT oT "B" 1o "B+" mo mMexayHapoaHOMN IIKajie areHTCTBa
Standard & Poor's (Ctannapn sua Ilypc) uinu pedTHHT aHAJIOTUYHOTO YPOBHSI OJHOTO M3
JIPYTUX PEUTUHTOBBIX areHTCTB, U ahGUINPOBAHHBIX JIMIIAX JAHHOTO OaHKa COCTABIISET:

c 1 suBapsa 2023 roxaa - He 6omaee 20 (1BaaLaTH) TPOLIEHTOB OT CYMMBI OOIIUX CTPaXxOBBIX
pE3€EPBOB;

c 1 auBaps 2024 ronga - "He Gosiee 15 (mATHAAIATH) MPOIIEHTOB OT CYMMBI OOIIHUX
CTPaxOBBIX PE3EPBOB;

3) cymmapnasi 6ajaHcoBasi CTOMMOCTh MHBECTHIMUA B II€HHbIE Oymaru (C y4eTom
onepaiuii "oopaTHOE perno'), BKIAAbI U JEHbIM B OJJHOM OaHKE BTOPOTO YPOBHS, UMEIOIIEM
JIOJITOCPOYHBIN KpEeIUTHBIN pedTuHr "B-" mo mexayHaponHo# mikane areHTcTBa Standard &
Poor's (Crannapa sun Ilypc) wiam peTHHT aHAJIOTMYHOIO YPOBHSI OJHOTO W3 JAPYTUX
PEUTUHTOBBIX areHTCTB, U ahGUINPOBAHHBIX JIMIIAX JAHHOTO OaHKa COCTABIISET:

c 1 suBaps 2023 roxaa - He 6omee 20 (1BaanaTH) TPOLIEHTOB OT CYMMBI OOIITUX CTPaXOBBIX
pE3€EPBOB;

c 1 saBaps 2024 roxa - He 6osee 10 (ecsTH) NPOIEHTOB OT CYMMBI OOIIUX CTPAaXOBBIX
pE3€EPBOB;

4) cymmapHas OalaHcOBas CTOMMOCTh MHBECTUILIMM B IIeHHbIE OyMaru (C y4eTom
omnepanuii "obpatHoe pemno") U AEHbIM B OJHOM IOPUIMYECKOM JIUIE, HE SBISIONIUMCS
0aHKOM BTOpPOTO YpOBHA, 3a wuckioueHuem banka pasButus Kazaxcrana, wu
adGuIMpoBaHHBIX JUIAX JAHHOTO IOPUINYECKOTO JIUIA COCTABIISCT:

c 1 suBapsa 2023 roxaa - He 6onee 20 (I1BaALaTH) TPOLIEHTOB OT CYMMBI OOLIUX CTPaXOBBIX
PE3EPBOB;

c 1 suBaps 2024 roxa - ve 6onee 10 (mecaTu) MPOLIEHTOB OT CYMMBI OOIIUX CTPAaXOBBIX
PE3EpPBOB;



5) cymmapHoe pa3meuieHue B ap(UHUPOBAHHBIE AparolleHHbIE METaJIbl U
METAJJIMYECKHE cyeTa cocTaBiisieT He Oonee 10 (zecsiTH) MPOLEHTOB OT CYMMBbI OOIIMX
CTPaXOBBIX PE3EPBOB;

6) cyMMapHbI pa3Mep 3aliMOB CTpaxoBaTeNIM CTPaxoBOW (IepecTpaxoBOYHOMN)
OpraHM3alli, OCYIIECTBIAIOLIEH NESITEAbHOCTh IO OTPACHM 'CTPaXxOBaHUE >KU3HH"
cocrtaBiiseT He 6osiee 10 (AecsiTH) MPOLIEHTOB OT CYMMbI OOIIIMX CTPAXOBBIX PE3EPBOB;

7) cymMapHasi 0ajlaHCOBasi CTOMMOCTh MHBECTHUIIMU B ILIEHHbIE OyMaru (C y4eTom
omepanuii "oOpaTHoe perno"), UMEIIIUE CTATyC TOCYJapCTBEHHBIX, BBHIMYIICHHbBIC
LHEHTPaJIbHBIM PABUTEIBCTBOM UHOCTPAHHOT'O FOCYJapCTBa, UMEIOIIET0 PEUTUHT HE HUXe "
A-" Mo MexXayHapoaHOU mIkane perTuHroBoro areHTcTBa Standard & Poor's (Ctan-napa 251
[lypc) nnm pedTUHT aHAJTOTUYHOTO YPOBHS OJHOTO U3 JIPYTUX PEUTHUHTOBBIX ar€HTCTB - HE
6onee 10 (mecaTn) MPOLIEHTOB OT CYMMBI OOIITUX CTPAXOBBIX PE3EPBOB;

8) cymmMmapHasi 0anaHCOBasi CTOMMOCTb MHBECTHIMU B IIEHHbIE Oymaru (C y4eTom
onepauuii "oOpaTHoe pemno"), UMEWUIUE CTATYyC TIOCYJAapCTBEHHBIX, BBITYUICHHbIE
[IEHTPAJILHBIM ITPABUTEIHCTBOM HHOCTPAHHOTO TOCYIapCTBA, UMEIOIIET0 PEUTUHT HIKE "A-"
0 MEXJIyHapOJHOM 1miKkaie peidtuHrooro areHtctBa Standard & Poor's (Crannapa sun [lypce
) WK PEUTHHT aHAJIOTUYHOT'O YPOBHS OJTHOTO U3 APYTUX PEUTUHTOBBIX areHTCTB - He Ooee 5
(ISITH) MPOIIEHTOB OT CYMMBI OOIIIUX CTPAaXOBBIX PE3EPBOB;

9) cymmapnasi 6anmaHcoBasi CTOMMOCTh MHBECTHUIIMNA B IIeHHBIE Oymaru (C y4eTom
ornepauuii "oOpaTHoe perno') MexayHapoaHON (PMHAHCOBOM OpraHU3alMK, KOTOpas BXOJUT B
IIepeYEeHb, YCTAHOBJIEHHBIN ITyHKTOM 39 HopMaTuBOB, COCTABIISIET:

c 1 saBaps 2023 roxaa - He 6omee 20 (1BaAaTH) TPOLIEHTOB OT CYMMBI OOIIHUX CTPaXOBBIX
pPE3€EPBOB;

c 1 suBaps 2024 rona - He 6omnee 10 (mecsiTH) TPOLIEHTOB OT CYMMBI OOIIUX CTPAaXOBBIX
pE3EpPBOB;

10) cymmapnas OajaHCOBasi CTOMMOCTbh MHBECTHIIMH B IMau, COOTBETCTBYIOIIHE
TpeboBaHuAM MOANYHKTOB 23) u 24) nynkra 38 HopmaTuBOB, 3a BBIUETOM pe3epBa MOJ
obOecrieHeHue cocTaBisieT He O6osee 10 (mecsaTw) MPOIEHTOB OT CYMMBI OOIIHMX CTPaXOBBIX
PE3EPBOB;

11) cymmapHas 6aiaHcoBasi CTOMMOCTb MHBECTHUIIMI B IIaW OTKPBITHIX U MHTEPBAIbHBIX
MaeBbIX MHBECTUIIMOHHBIX (DOHIOB, 32 BHIUETOM pe3epBa IoJ| 00€CIICHEHUE COCTaBJISET HE
6onee 10 (zecaTn) NpOLIEHTOB OT CYMMBI OOLIUX CTPAXOBbIX PE3EPBOB;

12) cymmapHas OanaHcOBasi CTOMMOCTh MHBECTUIIMI B JIOJTOBBIE LIEHHBIE Oymarw,
BBINYIIIEHHbIE MECTHBIMU HCIIOTHUTENbHBIMU Opranamu Pecnyonuku Kazaxcran, ¢ yuetom
CyMM OCHOBHOI'O JOJIIa W Ha4yWCICHHOTO BO3HArpa)KJIC€HMS, 3a BBIYETOM pe3€pBa MOJ
oOeclieHeHue coctaBisier He Oosee 10 (ecaTv) MPOUEHTOB OT CYMMBbI OOIIMX CTPAaXOBBIX
pE3€pPBOB;

13) cymmapHasi OanaHcoBasi CTOMMOCTh MHBECTUIIMH B MHCTPYMEHTHI HCIAMCKOTO
(MHAHCUPOBAHUSA, COOTBETCTBYIOUIME TPEOOBAHUAM MOINYHKTOB 25) u 26) myHkrta 38



HopMmaruBoB, 3a BeIUeTOM pe3epBa moj obOeciieHeHue cocTtapiseT He Oonee 10 (mecsaTn)
MPOLIEHTOB OT CYMMBbI OOLIIUX CTPAXOBBIX PE3EPBOB.

WMuBecTuimm crpaxoBoil (mepecTpaxoBOYHOM) OpraHu3aliy B JOJITOBbIE IIEHHbIE OymMaru
HE MpeBbIIAIOT 25 (ABaALIATH MATH) MPOLUEHTOB OT O0lEero o0beMa OOJUranuii OJHON
sMuccuu OaHka BToporo ypoBHs PecnyOnuku Kazaxcras.

[Ipu pacuere HOpMATUBOB AUBEpCUUKAIIMN aKTUBOB, YKa3aHHBIX B MOJAMyHKTax 1), 2) u
3) HACTOSIIEro MyHKTa, CyMMapHO€ pa3MEIICHUE B aKTUBBI O0aHKa BTOPOrO YPOBHS U €r0
ahUIMpPOBAHHBIX JIMI[ OTpa)xaercs B OJHOM W3 HOPMATHBOB B 3aBHCUMOCTH OT
HauOOJBIIEr0 JOMYCTUMOrO JIMMUTA pa3MEIleHUus aKTUBOB B JaHHOW TpymIe
abGumupoBaHHBIX JIHIL.";

MYHKT 43 U3JI0KUTH B CIEAYIONMIEH PeAaKIuu:

"43. HopmatuBel nuBepcudukanuu, ykazanHble B nyHKTe 42 HopmatwBoB, He
PacIpOCTPaHSAIOTCS Ha:

uennbie Oymaru HanmonansHoro banka Pecnyonuku Kazaxcras, 1opuinueckoro Juiia,
OCYIIIECTBIAIONIET0 BBIKYIl HMIOTEYHBIX 3aWMOB (PU3MYECKUX JIWIl, HE CBSI3aHHBIX C
NpEeANPUHUMATEIBCKON JEATEIbHOCTHIO, CTO MPOLEHTOB aKIMil KOTOPOro MpHUHAIJIEkKAT
Hannonansnomy banky Pecmy6nuku Kaszaxcran, MunuctepctBa gunancoB PecmyOnuku
KazaxcTran v HallMOHATBHBIX YIPABIAIOMIMX XOJIAUHIOB;

IIeHHbIe OyMaru, sIBJSIONMECs MTPEAMETOM Omepariy "o0paTHOTO perno', 3aKIIF0YEHHON ¢
Y4aCTHEM LEHTPAJIbHOIO KOHTPAreHTA;

BKJIAJIbI M IEHBI'M HAlMOHAJIBHOW KOMITAHHH, OCYILECTBIISIOMIENH (PYHKIIMHU MO MOAIEPHKKE
AKCIIOPTa, U UMEIOIIEH rocyaapcTBeHHY0 rapantuto [IpaButensctBa Pecnyonuku Kazaxcran
, B OJITHOM OaHKe BTOPOIr0 YPOBHS, UMEIOIIEM JOJITOCPOUYHBIN KPEAUTHBIM PEUTUHT HE HIXKE "
B" nmo mexnynapoanoii mkane areHtctBa Standard & Poor's (Ctanmapa sun Ilypc) unm
PEUTHUHI aHAJOTMYHOIO0 YPOBHS OJIHOIO W3 JPYTUX PEUTHHIOBBIX areHTCTB, KOTOpPbIE
HAIpaBJAIOTCS HAa CHUHIUIMPOBAHHOE (PUHAHCUPOBAHUE COBMECTHO C AaKLIHOHEPHBIM
oomecTtBoM "bank Pa3sutusg Kasaxcrana'.

Jlns ueneid pacuera HOPMATHUBOB AUBEPCHU(PUKAIMU AKTUBOB HE MPHU3HAIOTCS
adGUIMpOBaHHBIMY JIMIIAMHU OPTaHU3ALUU JUIA, sSBJsSomuecs apPuinpoBaHHBIMUA TOJIBKO
yepe3 HAlMOHAIBHBIN YIIPABIISIFOIINI XOJIJIUHT.";

MPUIIOKEHUE 3 U3JIO0KUTh B pedakKUuu corjacHo mnpuioxenuto 1 k Ilepeunto
HOPMAaTUBHBIX NMPaBOBbIX akToB PecnyOnuku Kazaxcran mo BompocaMm MpyAeHIIMAIbHOTO
PEryJIMpOBaHMS, B KOTOPBIE BHOCATCA U3MeHeHus (naee - [lepeuens);

NPUIOKEHUE 3-1 U3II0KUTh B PEAKIIMU COTJIACHO MPUIIOKEHUIO 2 K [lepeuHto;

IPWIOKEHUE 4 U3JI0KUTh B PEAKIIMKU COMIACHO MpUIokeHuto 3 Kk [lepeuHro;

MPUJIOKEHHUE 5 U3JI0KUTh B PENAKLIUY COIIACHO NpHiiokeHuto 4 k [lepeunto;

B [lepeuHe (pMHAHCOBBIX MHCTPYMEHTOB (32 MCKIIOYEHUEM aKLUK U JOJEH ydacTHs B
YCTaBHOM KaIlUTaje), MpuoOpeTaeMbIX CTPAXOBBIMU (IIEPECTPAXOBOUYHBIMHU) OPraHU3ALMSIMH,
YTBEP>KJI€HHOM YKa3aHHBIM [TOCTAHOBJICHUEM:



IYHKT | M3JI0KUTH B CIENYIOIEN PElaKIUU:

"1. B cooTBeTCTBUU C MOANYHKTOM 2) myHKTa 4 crathu 48 3akoHa PecnyOnuku
Kazaxcran "O cTpaxoBoil AesITeIbHOCTU" CTPaXOBBIM (IIEPECTPAXOBOUHBIM) OpraHU3AIUSAM
paspelieHbl K MpUOOpEeTeHHIO cienyiomre (UHAHCOBbIE MHCTPYMEHTHI (32 MCKIIIOYEHUEM
aKLIWW U JOJIeH y4acTus B YCTABHOM KaIllUTaje):

1) Bkiazbl B 6aHkax BTOporo ypoBHs PecniyOnuku Kazaxctan npu cOOTBETCTBUU OHOMY
W3 CHEAYIOMINX YCIOBUM:

OaHKM SBISIOTCS SMUTEHTAMH, aKIIMUM KOTOPBIX BKJIIOYEHBI B KaTEropuro "mpemMuym"
cekropa "akuuu" miuomanky "OcHoBHas" oduIManbHOrO crucka (OHIOBON OMpPKHU WU
HAXOJATCS B IPEICTABUTEIHCKOM CITMCKE MHAEKCA POHIO0BON OUPKH;

O0aHKHU UMEIOT JOJTOCPOYHBIN KPeAUTHBIA PEeUTHHT He Huke "B-" mo MexayHapoaHon
mkane areaTcTBa Standard & Poor’s (Cranmapn »uxa [lypc) ninn pedTHHT aHAJIOTUYHOTO
YPOBHSI OJHOTO M3 APYTHX PEUTHUHIOBBIX areHTCTB, WJIW PEUTUHTOBYIO OLIEHKY HE HUXKE
kzBB-" no nammmonansHoi mkane Standard & Poor's (Crangapa sun [lypc), uinu pedTunr
aHAJIOTUYHOTO YPOBHS MO HAllMOHAIBHOM 1Ikajne areHTcTB Moody's Investors Service (Mynuc

"

HNuBectopc Cepsuc), Fitch (Ouu), a Takke UX T0YEpPHUX PEHTUHTOBBIX OpraHu3aiuil (nanee
— IpyTue PEUTUHTOBBIE ar€HTCTBA);

OaHKM ABJISIOTCA JAOYepHUMHU OaHkamu-pesuaeHTamu Pecnyonuku Kazaxcran,
ponutenbckuil 6aHk-HepesuneHT PecmyOnmku KazaxcTaH KOTOPBIX MMEET JOJITOCPOYHBIN
KpEUTHBINA peUTUHT He HIKe "A-" Mo MexayHapoaHo# mikane arentcTBa Standard & Poor's
(Cranpmapn sun Ilypc) win pedTHHT aHAIOTUYHOTO YPOBHS OJTHOTO U3 JPYTUX PEUTHHTOBBIX
areHTCTB;

2) BKJIAJIbl, pa3MEIIICHHBIE B MEXyHAPOJAHBIX (DMHAHCOBBIX OPTraHU3aLMIX, UMEIOIINX
JOJITOCPOYHBIN pedTHHT He Hike "AA-" areaTcTBa Standard & Poor's (Ctanmapa 311 Iypc)
WM PEUTHUHT aHAJOTMYHOTO YPOBHS OJHOTO M3 JPYTUX PEHUTHUHIOBBIX areHTCTB, BKJIAJIBI,
pasmenienusie B EBpasuiickom banke PaszButus B HanuoHanbHOU Bamtote PecnyOmuku
Kazaxcran;

3) BKJIa/ibl, pa3MEIlICeHHbIE B OaHKaX-HEPE3UICHTaX, UMEIOIIUX JOJITOCPOUHBIM PEUTHUHT
He Hwke "BBB-" no mexaynapoaHoi mkane areHtcta Standard & Poor's (Crangapa sH1
[Typc) win pedTUHT aHAJIOTMYHOTO YPOBHSI OJTHOTO U3 APYTUX PEUTHUHTOBBIX ar€HTCTB;

4) rocynapcTBeHHBIE 1IeHHbIe Oymaru Pecriy6nuku Kazaxcran, BKIIIO4ast SMUTUPOBAHHBIE
B COOTBETCTBUHU C 3aKOHOJATEIHLCTBOM JIPYTMX IOCYAApCTB, BhIMYIIEHHBIE MUHUCTEPCTBOM
¢unancoB PecriyOnuku Kazaxcran u HanmonansasiM bankom Pecniybnuku Kazaxcran;

5) noyiroBbie 1IEHHBIE OyMaru, BHITYIIEHHbIE MECTHBIMU HCIIOJIHUTEILHBIMUA OpTaHaMu
Pecnyonuku Kazaxcrtan, BkiItOYeHHBbIe B O(MUIIMATBHBIA CIHHUCOK (OHIOBOU OUPKH,
OCYUIECTBIISIOLIEH AeSTeIbHOCTh Ha TeppuTopun PecnyOonnku Kaszaxcran;

6) NOJTOBBIE IIEHHbIE OyMaru, BhIMYIICHHbIE IOPUANYECKUM JIUIIOM, OCYIIECTBISIONIUM
BBIKYIl WMIIOTEYHBIX 3aWMOB (PU3MYECKUX JIMI], HE CBA3AHHBIX C MPEANPUHHUMATEIHCKOM



JNEATEIbHOCTBIO, CTO IMPOLEHTOB aKIMK KOTOpPOro IpuHajiexar HamuonansHOMy banky
PecnyOnuku KazaxcraHn;

7) nonATOBBIE LIEHHBIE Oymaru, BBINYIICHHBIE aKIMOHEPHBIMU obOliecTBamMu "baHk
Pazputust Kazaxcrana", "®ona HamumonanbHoro OmarococtosHus "Campyk-Kaspina", "
Hanmonanbueiit ynpasnsmoomuid xonauur "baittepex"”, "®oua nmpoOiaeMHBIX KpeauTOB" B
COOTBETCTBHH C 3aKOHOIaTeIbCTBOM Pecnybnuku KazaxcTan u Ipyrux rocyaapcTs;

8) IoNroBbI€ LIEHHBIE Oymaru, Mo KOTOPBIM HMMEETCS FOCyJapCTBEHHAs rapaHTHUs
[IpaBurtenscTBa Pecriybnuku Kazaxcran;

9) HerocynapcTBeHHbIE JOJTOBbIE IIEHHbIE OyMaru ropuandeckux jui PecnyOmnuku
KazaxcraH, BKIIOYeHHBIE B OQUIIMATBHBINA CIIUCOK (POHIOBOW OWPIKH, OCYIIECTBISIONICH
JesTeNnbHOCTh Ha Tepputopun Pecnyonuku Kazaxcran;

10) HerocyaapcTBEHHbIE JOJTOBBIE LIEHHbIE OyMaru opuandeckux aui PecryOnuku
Kazaxcran, nomyiieHHble K MyOIMYHBIM TOpraM Ha (oHI0BOM Ouprke, QyHKIIMOHUPYIOLIEH
Ha TeppuTOpun MexayHapoaHOro (puHaHCOBOrO LeHTpa "AcraHa";

11) nmonroBbie IIeHHBbIE Oymaru, BBIMYIIEHHBIE CIECAYIOMIMUMHU MEXTyHAPOJIHBIMU
(bMHAaHCOBBIMU OpPraHU3ALUSIMH:

A3maTckuii OaHK pa3BUTHS,

MexameprkaHCKHI OaHK pa3BUTHS;

AdpukaHckuii 6aHK pa3BUTHS;

EBpasuiickuii 6aHK pa3BUTHS,

EBpomneiickuii 6aHK peKOHCTPYKIIUHU U PA3BUTHUSA;
EBpomneiickuii ”HBECTUIIMOHHBIN OaHK;

bank Pa3sutus EBponerickoro Cosera;

Hcnamckas kopropanys 1o pa3BUTHIO YaCTHOTO CEKTOPA;
Wcnamckuii 6aHK pa3BUTHS;

MHOroCTOpOHHEE areHTCTBO rapaHTUH WHBECTHILIMIA;
CxaH/IMHAaBCKUH MHBECTHUIIMOHHBIN OaHK;
MexayHapoIHBIN BaTIOTHBIN (OHT;

MexyHapoiHasi accolalus pa3BUTHS;

bank MexayHapOIHBIX pacyeTOB;

MexyHapOAHBIN LIEHTP MO YPETYIUPOBAHUIO HHBECTUIIMOHHBIX CIIOPOB;
MexayHapoaHbIi OAHK PEKOHCTPYKLIUU U Pa3BUTHS;
MexayHnapoanasi puHaHCOBAsi KOPIOPAIHUS;

12) nonroBble IeHHbIE OyMaru, UMEIOLUE CTaTyC IOCYJIapCTBEHHBIX, BBIMYILIEHHbBIE
LHEHTPAIbHBIMA TPABUTEIBCTBAMU HHOCTPAHHBIX TOCYJAapCTB, UMEIOIIUX CYBEPEHHBIN
pedTuHr He HIke "B-" mo MexayHapoaHoit mkaie areHTcTBa Standard & Poor's (Ctanmapn
suA [lypc) Wim peMTHHT aHAaJOTUYHOTO YPOBHS OJTHOTO U3 IPYTUX PEUTUHIOBBIX areHTCTB;

13) HerocynapCTBEHHbIE JOJITOBbIE IIEHHbIE OyMaru, BBIMYIIEHHbIE WHOCTPAHHBIMU
OMUTEHTAMH, UMEIOINE PEUTUHIOBYIO OLIEHKY He HMKe "B-" mo MexIyHapogHOM ILIKajie



areatcTBa Standard & Poor’s (Crannmapa supa [lypc) unu pedTHHT aHAJIOTUYHOTO YPOBHS
OJIHOTO U3 IPYTUX PEUTUHTOBBIX areHTCTB;

14) abdurrpoBaHHBIE IPATOLICHHBIE METAIUTHI U METAJUTMYECKUE CUETA;

15) uenHsle OymMaru MHBECTUIIMOHHBIX (POHIOB, BKIIIOUEHHBIE B OPUIIMATBHBIN CIIMCOK
(boH10BOI OMpPKHU, OCYIIECTBISIONIEH AeITeTbHOCTh Ha TeppuTopuu PecnyOmuku Kazaxcran
WK PYHKITMOHUPYIOIIUX HA TEPPUTOPUU Mex1yHapoHOro GMHAHCOBOTO IIeHTpa "AcTtaHa";

16) mam Exchange Traded Funds (ETF) (Okcueitnmx Tpaiigsa danac), cTpykrypa
aKTUBOB KOTOPBIX MOBTOPSIET CTPYKTYPY OJHOTO M3 OCHOBHBIX (DOHIOBBIX MHJIEKCOB, WIIU
1eHO0Opa30BaHue MO MasiM KOTOPBIX MPUBA3aHO K OCHOBHBIM (DOH/IOBBIM UHAEKCAM;

17) mau Exchange Traded Funds (ETF) (Oxcueitnmx Tpaitman @anjc), Exchange Traded
Commodities (ETC) (Okcueitnmx Tpaiiaan Kommoautuc), Exchange Traded Notes (ETN) (
Oxkcueitnx Tpaiiasa Hoytc), umeroniue pedTUHTOBYIO OLIEHKY He Huxke "3 3Be3nbl”
perTuHroBoro arenrcrea Morningstar (MopHuHCTap);

18) MHCTPYMEHTBI MCIAMCKOrO0 (PUHAHCUPOBAHMS C PEUTUHIOBOM OLIEHKOW LEHHOU
Oymaru u (win) sMUTeHTa He HUXKe "B-" Mo MexmyHapoaHo# mkane arenrcrBa Standard &
Poor's (Ctangapn 3ua [lypc) unu peiTHHroOBOM OLIEHKOW aHAJIOTMYHOIO YPOBHSI OAHOTO M3
IPYTUX PEUTUHTOBBIX ar€HTCTB;

19) uHCTpYMEHTBI MCIAMCKOr0 (PMHAHCUPOBAHUS HOPUAUYECKUX Jnll PecnyOnuku
KazaxcTan, BBITyIIICHHBIC B COOTBETCTBUU C 3aKOHOaTenbCcTBOM PecryOnuku Kaszaxcran u
IPYTUX TOCYAApCTB, POAUTENILCKUE OPraHU3alluu KOTOPBIX UMEIOT PEUTUHTOBYIO OIIEHKY HE
amxke "BBB-" mo mexnynapoanoii mkane areatcTBa Standard & Poor's (Ctanmapn sup [Type
) WIM PEUTHHTOBOM OILEHKOW aHAJOTMYHOTO YPOBHSA OJHOTO U3 JIPYTHMX PEUTUHTOBBIX
areHTCTB.".

2. Buectu B nocranosienue [Ipasinenus HanmonansHoro banka Pecriy6nuku Kazaxcran
ot 26 nexabpst 2016 roga Ne 308 "OO6 ycTaHOBIIEHUH NPYACHIIMAIBHBIX HOPMATUBOB U MHBIX
00s13aTENBHBIX K COOJIIOICHUIO UTTOTEYHBIMU OPTaHU3ANMSIMHU U TIOYSPHUMH OPTaHU3AIMSIMU
HAllMOHAJIBHOTO YIPABJISIOLIETO XOJIIUHTa B chepe arponpOMBIIIIIEHHOTO KOMILJIEKCa HOPM U
JUMHTOB, a TakXKe MepeyHs, (GOpM U MpaBUiI NPEJCTABICHUS OTYETHOCTH 00 MX BBHITTOJHEHUU
" (3apeructpupoBaHo B PeecTpe rocyaapcTBeHHOW perucTpanvd HOPMATUBHBIX MPABOBBIX
aktoB o1 Ne 14788) cneayroniyue n3MEHEHHUS:

3aroJIOBOK M3JIOKUTH B CIIEAYIONIEH pelaKIiu:

"OO yCTaHOBJIEHUHU NPYJACHIMAIBHBIX HOPMATHBOB M HMHBIX OO0S3aTENBHBIX K
COOJIIO/ICHUIO UTTOTEYHBIMHU OPTaHU3AIUSIMU U JTOYSPHUMH OPTraHU3aAIUsIMU HAIMOHATHHOTO
YIPABJISIIOLIETO XOJIJAMHIa B c(hepe arponpOMBIIIIEHHOTO KOMILJIEKCa HOPM U TUMUTOB";

MYHKTHI 1 ¥ 2 U3JI0KUTH B CACTYIONICH peaaKIuu:

"1. YcTaHOBUTH NpyJEHIIMAIbHbIE HOPMATUBBI U MHBIE 00s3aTeIbHBIE K COOIIOICHUIO
UITOTE€YHBIMU OPTaHU3ALMIMYI U JOYEPHUMH OPraHU3aLMAMH HALIMOHAJIBHOTO YIPABIISAIOIIETO
XOJIIMHTa B cdepe arponpoOMBIILIEHHOTO KOMIUIEKCA HOPMBI U JIMMHUTBI COTJIACHO
MPWIOKEHUIO | K HACTOSIIEMY TOCTAHOBJICHUIO.



2. [Ipu3Hath yTpaTUBIIMMU CHIIy HOpMaTUBHBIC ITpaBOBbIe akThl PecyOnmku Kazaxcran,
a TaKK€ CTPYKTYPHBIE AJIEMEHTHl HEKOTOPHIX HOPMATUBHBIX MPABOBBIX aKTOB PecnyOinku
Ka3zaxcran 1o nepeyHto, COrIacHO NPUIIOKEHUIO 2 K HACTOSIIIEMY TOCTAaHOBJIEHUIO.";

TEKCT B ITPAaBOM BEPXHEM YTJTy MPUJIOKEHUS 7 U3JIOKHUTh B CIICIYIONICH pelaKIuu:

"ITpunoxenne 2
K nocra”osieHuto IIpasienus
Hanmonansuoro banka
Pecny6nmkn Kazaxcran
ot 26 nexabps 2016 romga Ne 308";

B [IpyieHIManbHBIX HOPMATUBAX M UHBIX 00S3aTENIbHBIX K COOMIOJEHUIO UITOTEYHBIMU
OpraHU3alUsIMU U JJOUCPHUMHU OpPraHU3AIUsMHU HAIlMOHAJIBHOTO YIIPABIISIONIETO XOJIUHTa B
chepe arponpoOMBIIIJIEHHOTO KOMIUIEKCA HOPM U JIMMUTOB, YTBEP)KICHHBIX YKa3aHHBIM
MOCTAHOBJICHUEM:

MYHKT 22 U3JI0KUTh B CIAEIYIONICH peaaKIuu:

"22. TloanexaT BbIYETY U3 COOCTBEHHOI'O KalMTajda MO3UIMU CEKbIOPUTHU3AIUH,
yaepxxuBaeMble Opra"uzanueii ¥ MMEIOIIHNE J0JroBoM perTuHr Huxke "BB-" arenrtcrBa
Standard & Poor's (Ctannapa su7 [lypc) unu perituar areHTcTB Moody's Investors Service (
Mymuc UuBectopc Cepsuc) u Fitch (Ouu) (manee — npyrue peMTHHTOBBIE areHTCTBA) JIHOO
peHUTHUHTOBYIO OolleHKY HIKe "kzBB-" mo HarmonansHo# 1mikane arentcrBa Standard & Poor's
(Cranpmapn sup [lypc) win peMTHHT aHAJTOTUYHOTO YPOBHS MO HAIMOHAIBHOM IIKalie OJHOTO
U3 JIPYTUX PEHUTHUHTOBBIX areHTCTB, JTUOO HE MMEIOIIME COOTBETCTBYIOIIEH PEHTHHTOBOM
OIEHKHM, 3a HCKIIUYEHUEM TeX TMO3UIHH, KOTOPhlE COOTBETCTBYIOT YCJIOBUSIM,
MEePEYUCIIEHHBIM B yHKTE 24 [IpyaeHInanbHbIX HOPMATHUBOB.

Brruntaembie U3 COOCTBEHHOTO KamuTaia MO3UIMNA CEKbIOPUTU3ALNKN YMEHBIIIAIOTCS Ha
CyMMY CO3JJaHHBIX 10 HUM CIEIUAJIbHBIX pe3epBOB (ITpOBU3HiL).";

MYHKT 32 U3JI0KUTh B CIEAYIOLIEN PEAAKIINN:

"32. PazMep prcKa Ha OJTHOTO 3a€MIIHKA PACCUUTHIBACTCS KAK CyMMa:

1) TpeboBanuii OpraHusanuu K 3aeMIIMKYy B BUJE 3aiiMOB, BKJIAJ0B, JHEOUTOPCKOM
3a/I0JKEHHOCTH, IIEHHBIX OyMar;

2) TpeboBanuii OpraHu3anuu K 3aeMIITUKY, CIUCAaHHBIX ¢ Oananca Opranuzaiuuy;

3) TpeboBaHMi B BUJI€ CEKbIOPUTU3UPOBAHHBIX AKTUBOB, OTHOCSIIIMXCS K 3a€MIITUKaM, 10
KOTOpbIM Yy OpraHuzanuu OTCYTCTBYE€T HNUCbMEHHOE MOATBEPKICHHUE YIOJTHOMOYEHHOTO
opraHa Ha MPUMEHEHUE PAMOYHOTO MOIX0/a CEKbIOPUTHU3AITUY;

4) TpeOOBaHMI B BHJIC IMO3UITNN CEKbIOPUTH3AIINH;

5) TpeboBanuii OpraHu3aiuu K 3a€MILIKUKY B BUJE YCIOBHBIX U BO3MOXKHBIX 0053aTE€NbCTB
, PACCUMTAaHHBIX B COOTBETCTBUU ¢ Tabnuiei 2;

6) TpeboBaHumii, 1o KOTopbiM Opranu3aiiis IpUHsIIA Ha ce0st 00s13aTEIHCTBO 32 3aeMIIUKA
B TOJb3Yy TPEThUX JIMI[ WJIM MEpe] 3aeMIIMUKOM, a TaKXe€ IO HHBIM OCHOBaHUSIM,
MIPETYCMOTPEHHBIM 3aKOHOIaTeIbHBIME akTaMu PecryOnmku Kazaxcran uim 3aKr04eHHBIMU
JIOTOBOPaMHU;



3a MHHYCOM CYMMBI C()OPMHUPOBAHHBIX B COOTBETCTBUHM C MEXJIYHAPOIHBIMHU
cTanaapraMu (UHAHCOBOM OTYETHOCTH PE3EPBOB, JICHET JOJIHIIUKOB, MPUBJICYECHHBIX
YIIOJTHOMOYEHHOW KOMIaHUEH MPU OCYIIECTBICHUU I€ATEILHOCTH IO OPraHU3aIliy J10JI€BOTO
y4acTHUsl B )KWJIMIIIHOM CTPOUTEILCTBE CIIOCOOOM MOJydeHUs TapaHTuu EnuHoro omneparopa
KUJTUITHOTO CTPOUTEIHCTBA B COOTBETCTBUU C TpeboBaHusamu 3akoHa PecmyOmuku
Kazaxctan "O pgoneBOM ydacTMHM B JKWJMIHOM CTPOMUTENIBLCTBE", a TaKXKe CyMMBI
obecreueHus Mo 00A3aTSIHLCTBAM 3aEMIIMKA B BUIC:

BKJIaJI0B, TIPEJOCTABICHHBIX B pacrnopsokeHne OpraHu3anu B Ka4ecTBE 00eCIeueHuUs
JTAaHHOTO 0013aTEIbCTBA;

rOCyJIapCTBEHHBIX IIeHHBIX Oymar PecmyOmukm KaszaxcraH, BBITYIIEHHBIX

[IpaButenscTBOM Pecnybnuku Kazaxcran u HarmonansubiM bankom Pecniy6nuku Kazaxcran
>

adUHUPOBAHHBIX JPATOIEHHBIX METAJIOB;

rapantuii [IpaButennctBa Pecnyonuku Kazaxcran;

rapaHTui 0aHKOB, UMECIOITUX JOJTOCPOYHBIN JOJITOBON peHTHHT HE HIbKe "A" areHTcTBa
Standard & Poor's (Ctannapn sua Ilypc) uinu pedTHHT aHAJIOTUYHOTO YPOBHSI OJHOTO M3
JIPYTUX PEUTUHTOBBIX ar€HTCTB.

B pacuer pucka Ha 0AHOTO 3aeMIIMKa HE BKJIOUYaOTCA TpeOoBaHus K [IpaBUTENbCTBY
Peciy6nmuku Kaszaxcran, HarmonanpHomy banky Pecmy6nuku Kazaxcrtan, TpeGoBaHus 1mo
OTKPBITBIM KOPPECIIOHJICHTCKUM CYeTaM K OaHKaM, UMEIOIIUM JOJITOCPOYHBIM PEUTUHT HE
ke "BBB" arentctBa Standard & Poor's (Crammapa »un Ilypc) wnm pedTuUHT
aQHAJIOTMYHOTO YPOBHS OJIHOTO M3 JPYTUX PEHTHUHTOBBIX areHTCTB, a TaKXe TPEOOBaHUS IO
roCyJapCTBEHHBIM II€HHBIM Oymaram, BBIITYCKA€MbIM MECTHBIMU HCIOJTHUTEIHHBIMU
opraHamu Jjisi oOpaIlieHHs Ha BHYTPEHHEM pBhIHKE sl ((MHAHCUPOBAHUS CTPOUTEIIHCTBA
KUJIbS B paMKax peajau3allud TOCYJIapCTBEHHBIX M MPABUTEILCTBEHHBIX MPOTPaMM,
npruoOperaeMbIM EQUMHBIM 0IepaTopoOM KUIUIITHOTO CTPOUTEIHCTBA CO JTHS €r0 00pa30BaHMUs.

",
5

IIYHKT 38 U3JI0KUTH B CIEAYIOLIEH PEAAKIINN:

"38. K BLICOKOJIMKBUIHBEIM aKTUBAM OTHOCSTCS:

1) HanUYHBIE JEHBTH;

2) aphuHHPOBAHHBIC IPATOIICHHBIC METAJLIbI;

3) rocynapcTBeHHble IleHHble Oymaru PecnyOnuku KaszaxcrtaH, BbIMyIIEHHBIE
[IpaBurtensctBOM Pecrybnuku Kazaxcran u HanmonansueiM bankom Pecry6omuku Kazaxcran
, JIOJITOBBIE II€HHbIE OyMmaru, BBINYIIECHHBIC aKIMOHEPHbIM oOmIecTBOM '"KazaxcTaHckas
JKUJIAITHAS KOMITaHHuA";

4) Bxnanbl 10 BocTtpeboBanus B Hamonansnom banke PecnyOnuku Kazaxcran, B 6aHkax
Pecniyonuku Kazaxctan u Oankax-uHepesunentax PecnyOmuku Kaszaxcrtan, umeromux
JIOJITOCPOYHBIN oroBor pedTHHT He Huke "BBB-" arenrcrBa Standard & Poor's (Ctannapa
sup [Typc) uiny pedTHHT aHATOTUYHOTO YPOBHS OJTHOTO U3 APYTUX PEUTUHTOBBIX areHTCTB;



5) rocynapcTBeHHBIEC IIEHHbIE OyMaru CTpaH, UMEIONUX CYBEPEHHBIN JOJITOCPOYHBIH
PEUTHUHT B MHOCTPAHHOU BatoTe HEe HIke "A-" (1o kinaccudukanuy pedTHUHTOBBIX areHTCTB
Standard & Poor's (Crangmapn sun Ilypc) m Fitch (®utu)) wim wHe Hmke "A3" (1o
Kiaccupukanuu peruTuHroBoro areHtcTBa Moody's Investors Service (Myauc MHBecTopc
Cepsuc));

6) oOnuraIy CIEIYIONIMX MEXKIYHAPOAHBIX (PMHAHCOBBIX OpTraHU3AIIMMA:
A3uatckuii OaHK pa3BHUTHS;

MexamepuKaHCKHil OaHK pa3BUTHS;

AdpukaHckuii 6aHK pa3BUTHS;

EBpomneiickuii ”HBECTUIIMOHHBIN OaHK;
EBporneiickuii 0aHK peKOHCTPYKLIUU U Pa3BUTHS;
bank Pa3utust EBponerickoro CoBera;

Hcnamckuii 0aHK pa3BUTHS;

CxanauHaBCKUN WMHBECTUIIMOHHBIN OaHK;
MexayHapoaHbIH OaHK PEKOHCTPYKIIUU U Pa3BUTHS;
Mexaynapoanas GUHAHCOBAsi KOPIIOpaIus;

7) oOnuranuy WHOCTPAHHBIX dMHUTEHTOB, UMEIONIUX pPEeUTUHT He Hmke "A-" (mo
Kkiaccuukanuu pedTuHroBeix areHTCTB Standard & Poor's (Ctangapn sup Ilype) u Fitch (
®ut4)) ninm He HUKe "A3" (o kmaccudukanuu peuTuHroBoro arenrctea Moody's Investors
Service (Mynuc Masectopc CepBuc).

[lennsie Oymaru, yka3aHHbIE B HACTOSIIEM MYHKTE, BKJIIOYAIOTCA B pacyer
BBICOKOJIMKBUJIHBIX aKTHUBOB, 32 MCKJIIOYEHUEM LIEHHbIX OyMmar, mpojaHHbiX OpraHuzanuei
Ha YCJIOBHUSIX UX OOpaTHOIO BBIKYNA WJIU MEPEAaHHBIX B 3aJI0T UM OOPEMEHEHHBIX MHBIM
o0pa3oM B COOTBETCTBHUH C 3aKOHOAaTenbCcTBOM PecryOnuku Kazaxcran.";

MYHKT 43 U3JI0KUTH B CIEAYIOMIEH PEAAKIUN:
43. B uensx pacuera koddduimenta k4 uz cyMmbl 0053aTeNLCTB Mepe]l HEPE3UICHTaAMH
PecnyOnuku Kazaxcran uckiro4aroTcs:

1) xpaTkocpouHbBIe 00s3aTeNbCTBA Tepen (GuiamaraMu W MPEACTABUTEIHLCTBAMU
MHOCTPAHHBIX KOMIIAHHWM, OCYLIECTBISIOIINX CBOK [ESITEIBbHOCTh HAa TEPPUTOPUH
Pecnyonuku Kazaxcran, KOTOpble BXOIST B CEKTOPbl 3KOHOMHMKH Kon "5" - npyrue
(bUHAHCOBBIC OpraHu3aIuy, Ko "6" - rocymapcTBeHHbIe He()MHAHCOBBIC OpraHU3aIlny, Ko "
7" - HerocyaapCTBeHHble HE(UHAHCOBBIE OpraHu3aluu U koja "8" - HeKoOMMepdecKue
opraHu3zaiuu, o0CITyKHBAIOIME TOMAITHUE XO3SMCTBA, B COOTBETCTBUU ¢ MHCTpyKIHe# mo
npeAcTaBiIeHnI0 0aHkamMu BTOporo ypoBHs, bankom PasButus Kazaxcrana, ¢unmanamu
O6ankoB-Hepe3uaeHToB Pecniybnuku Kazaxcran, ¢punmranaMu cTpaxoBbiX (MIEPECTPAXOBOYHBIX )
opraHuzanui-uepesugeHToB PecnyOonuku Kazaxcran ¥ MIOTEUHBIMU OpPTaHU3ALMSIMU B
Hammonanpubiii bank PecmyOGnuku Kaszaxcran cBemeHuid mist GpopmupoBaHus 0030pa
(bMHAHCOBOTO CEKTOpa, YTBEPKAEeHHOM ocTaHoBieHrneM [IpaBnenus Harmonansnoro banka
Pecnyonuku Kazaxcran ot 29 utons 2018 roga Ne 139, 3apeructpupoBanubiM B Peectpe



roCy/IapCTBEHHON PErucTpaliii HOPMATUBHBIX MPAaBOBBIX akTOB moa Ne 17274 (nmanee -
WNuctpykuus Ne 139);

2) KpaTKOCpOuHbIe 00s3aTeNnbcTBa nepen HepesuaeHtamu PecnyOnuku Kazaxcraw,
SABJISIFOIIMMUCS. MEXKITYHAPOIHBIMU (PMHAHCOBBIMHU OPTaHU3ALUSIMHU.

Hns neneit [lpyneHnuanbHBIX HOPMATHBOB K MEXKIYHAPOIHBIM (DHHAHCOBBIM
OpraHU3alUsIM OTHOCSATCS CIEAYIOIINE OpraHU3alUn:

A3uatckuii OaHK pa3BHUTHS;

MexamepuKaHCKHil OaHK pa3BUTHS;

AdpukaHckuii 6aHK pa3BUTHS;

EBpasuiickuii 6aHK pa3BUTHS;

EBporneiickuii ”HBECTULIMOHHBIN OaHK;

EBpormeiickuii 6aHK PEKOHCTPYKIIUH U PA3BUTHSI;

bank Pa3sutusi EBponeiickoro Cosera;

MexayHapoaHbII HEHTP M0 YPEryJIUPOBAHUIO HHBECTULIMOHHBIX CIIOPOB;

MHOrocTOpOHHEE areHTCTBO rapaHTUX WHBECTULINI;

Hcnamckuii 6aHK pa3BUTHS;

Hcnamckas Kopropanus 1o pa3BUTHIO YaCTHOTO CEKTOPA;

CxaH/IMHABCKUH MHBECTHUIIMOHHBIN OaHK;

MexTyHapOoIHBIA BAFOTHBIN (hOH;

MexyHapoiHasi accolMalus pa3BUTHS;

MextyHapoaHbIi 0aHK PEKOHCTPYKIIMH U Pa3BUTHS;

MexnayHnaponnasi puHaHCOBasi Kopropanus.";

NPUIOKEHUE | M3I0KUTH B PENAKLIAN COIVIACHO MPWIOKEHHUIO 5 K [lepeunto;

IPWIOKEHHUE 2 U3JI0KUTh B PEJAKIIMK COTIACHO MPHIOKEHUIO 6 K Ilepeunto.

3. Buectu B nocranosnenue IIpasnenus HanmonansHoro banka Pecniyonuku Kazaxcran
ot 27 anpenst 2018 roma Ne 79 "OO0 ycTtaHOBIIEHHH BUIOB NPYACHIMATBHBIX HOPMATUBOB TSI
OpraHM3allyii, OCYLIECTBISIOMNX JEATEIBbHOCTh MO YHPABICHUIO WHBECTUIIMOHHBIM
noptdesieM, YTBEPKICHUU NPABWJI M METOJUKH pacyeTa 3HAUYCHHH MpYJIeHIHATbHBIX
HOPMAaTHUBOB, 0053aTENbHBIX K COOJIOJICHUIO OpraHu3alMsIMU, OCYIIECTBISIONIMMU
JESATEeNLHOCTD 10 YIPaBICHUIO HHBECTUIIMOHHBIM nopTdeneM" (3apeructpupoBaHo B Peectpe
roCcyJIapCTBEHHOM perucTpaliy HOPMATUBHBIX MpaBoBbIX akToB oA Ne 17008) cnexyromniee
U3MEHEHUE:!

B [IpaBunax pacuera 3HaUYCHUUN MPYJACHIHUAIBHBIX HOPMATHUBOB, 00S3aTEIbHBIX K
COOJIIOZICHUIO OpTaHM3alMSIMU, OCYUIECTBISIIOIIUMHU JAESATEIbHOCTh IO YIPABJICHUIO
WHBECTUIIMOHHBIM TIOPT(hENeM, YTBEPKIACHHBIX YKAa3aHHBIM MTOCTAHOBIICHUEM:

MIPUJIOKEHHUE U3JI0KUTh B PEJAKIIMU COTJIACHO MpuiioxkeHuto 7 k Ilepeunto.

4. Buectu B nocranosnenue [Ipasnenus Haunonansnoro banka Pecnyonuku Kazaxcran
ot 27 ampens 2018 roma Ne 80 "OO6 ycTaHOBIICHHH BUIOB MPYACHIIMATBHBIX HOPMATHUBOB IS
OpraHu3alui, OCYIIECTBISIONMMNX OPOKEPCKYIO U (WJIH) AUIEPCKYIO AEATEIbHOCTh HAa PHIHKE



[IEHHBIX OyMar, YTBEP>KICHUH MPaBWJI U METOJUKH pacueTa 3HAYCHUH NpPYJIeHIHATbHBIX
HOPMATUBOB, O00s3aTENbHBIX K COOJIOJACHUIO OpPraHu3alMUsIMH, OCYIIECTBISIOMINMU
Opokepckyro © (WiIM) HAWIEPCKYI0 JAEATEAbHOCTh Ha pBIHKE I[eHHBIX Oymar" (
3aperucTpUpoBaHO B PeecTpe rocygapCTBEHHOW pEerucTpalii HOPMATHBHBIX IMPABOBBIX
aktoB nost Ne 17005) cnenytoiee U3MEHEHHE:

B [IpaBunax pacuera 3HaUYCHUN MNPYJECHUHAIBHBIX HOPMAaTHUBOB, 00s3aTENbHBIX K
COOJIFOICHUIO OpTraHU3alUsMH, OCYUIECTBIAIONIUMUA OpPOKEPCKYI0 M (HJIM) JTUIIEPCKYIO
JIeSITENBHOCTD Ha PHIHKE IIEHHBIX OyMar, yTBEPKJICHHBIX YKa3aHHBIM MTOCTAaHOBJICHUEM:

MPUJIOKEHHUE U3JI0KUTH B PEAKIIMU COTJIaCHO MpuiioxkeHuto § k [lepeunto.

ITpunoxenue 1 x Ilepeunto
HOPMAaTHBHBIX ITPABOBBIX aKTOB
Pecrry6mmkn Kazaxcran
II0 BOIIPOCaM
NPy AE€HINAIBHOTO PETYINPOBAHUS,
B KOTOPBIE BHOCSTCS U3MEHEHHUS
IIpunoxenne 3
k HopMaTHBHBIM 3HaYEHUSIM
U METOJIUKE PaciyeToB
NPy IeHIUATbHBIX
HOPMAaTHBOB CTPaxOBOH
(mepecTpaxoBOYHO)
OpTaHMU3aLUK U CTPAXOBOH IPYIIIBI
U MHBIX 005I3aTENbHBIX
K COOJIIO/ICHHIO HOPM H JINMHUTOB

Tabnvma yBemMaeHns MIHAMAILHOTO Pa3Mepa MapiKy INIATEXKECIOCOOHOCTH OT CTPaXOBBIX
mpeMuii, nepeaaBacMbIX (IIEpeAaHHBIX) B IEPECTPaXxOBaHHE

. CyMmma CcTpaxoBBIX
Peilitunrosas oreHka

IpeMuu, [IpomieHT OT CyMMBI
NepecTpaxoBIIuKa MO .
. nepesaBacMbIX ( cTpaxoBbix mpemuii, CymMMa yBeITHUYCHHS
MEXAYHApOAHOW WIH
. NepelaHHBIX) B  IepeaaBaeMbIX ( MUHUMAaJIBHOTO
HanmenoBanue HalMOHAJIbHOU
. HepecTpaxoBaHUe 110 MEpellaHHbIX) B pa3Mepa MapXHu
NEPECTPaXOBOYHON  IIKaje (HOPMAaTuB 9
JNEeHCTBYIOIIUM IepecTpaxoBaHUE 110  LIATEKECTIOCOOHOCT
OpraHH3aIlU JIOCTaTOYHOCTH 9
4D K J0orosopam JefCTBYOIUM u (B ThICSIUax TeHre) (
M "
P IepecTpaxoBaHus, JOTOBOpaM rpada 3 x rpada 4)
IUIaTEKECTIOCOOHOCT
) Bcero (B ThICAYAX TEPECTPaxOBAHMS
u
TEHTE)
1 2 3 4 5

JloroBopsl epecTpaxoBaHus, 3aKIIOUYCHHBIE C TIEpECTPaxOBIINKaMHU-Hepe3uaeHTamu Pecry6nukn Kaszaxcras, 3a
UCKJIIOUCHHEM IIePECTPAXOBUIMKOB CTpaH-ydacTHUL JloroBopa o EBpa3uilckoM 3KOHOMHYECKOM COMO3E,
parudunupoanHoro 3akoHoM PecriyOnuku Kazaxcran ot 14 oxtsi6pst 2014 roga "O parudukanuu lorosopa o
EBpasuiickom sxoHOMIUecKOM corose" (nainee - Jloroop o EADC)

I'pymma 1 "AA-" iy BbIIIe 0%
I'pynma 2 c"A+"mo "A-" 0%
I'pymma 3 ¢ "BBB+" mo "BBB-" 0,2%

I'pynmna 4 ¢ "BB+" no "BB-" 0,75%



I'pynna 5 ¢ "B+" no "B-" 3,8%

n B - "
I'pynmna 6 ke . 22%
OTCYTCTBYET

JloroBopsl mepecTpaxoBaHUs, 3aKJIIOYEHHbIE C NepecTpaxoBHIMKaMU-pe3uneHTamMu Pecriyonnkn Kazaxcraw,
nepecTpaxoBIIMKaMU-y4aCTHUKaMiu MeXayHapoaHOTro prHaHCOBOTO IeHTpa "Acrana"

n

He Hmwke "B" mim

I'pynna 7 izBB" 0%
I'pymma 8 :_1?-"’ "kzBB-", "kzB 0,2%
I'pynmna 9 > 1,75 0,05%
I'pynna 10 >1,5 0,1%
I'pymma 11 > 1,25 0,2%
I'pymma 12 >1,1 0,5%
I'pynma 13 >=1,0 3,8%
I'pynma 14 <10 5%
JloroBopsl nepecTpaxoBaHus, 3aKJII0OUEHHBIE C IEPECTPaxOBIIUKaMHU-CTpaH-ydacTHUI JJoroBopa o EADC
I'pymnma 15 ¢ "BBB+" mo "BBB-" 0%
I'pynma 16 ¢ "BB+" mo "BB-" 0,2%
I'pymma 17 ¢ "B+" mo "B-" 0,5%
Tpymna 18 ke "B-T 22%

OTCYTCTBYCT

Hroro:

[punoxenue 2 k [lepeunto
HOPMAaTHBHBIX ITPABOBBIX AKTOB
Pecny6nmku Kazaxcran
0 BOTIPOCaM
HPYACHIMAIBHOTO PeryJIUpOBaHus,
B KOTOPBIE BHOCSTCS U3MEHEHUS
[Ipunoxenue 3-1
k HopMaTHBHBIM 3HaYEHUSIM
1 METOMKE PacyeToB
NPy ICHINATBHBIX
HOPMAaTUBOB CTPaxOBOMH
(mepecTpaxoBOYHOW) OpraHU3aIUN
U CTPaxOBOM I'PYIIIIbL
1 MHBIX 00s13aTeIbHBIX
K COOJIIO/IEHUIO HOPM H JINMHUTOB

Tabnvma yBenmM4eHrs MHHAMATHHOTO pa3Mepa MapKH ILIATEXeCIOCOOHOCTH OT 00beMa
0053aTeNIBECTB, IepeaBacMbIX (TIEPeJaHHbIX) B IEPECTPaXOBaHHUE

. CyMMa CTpaxoBBIX
PeiiTiHTOBas OLICHKA

npeMui, IIpoueHT OT CyMMBI
IIepeCTpaxoBIIUKa 110 N
o nepcaaBacMbIX ( CTpaxoOBbIX MNPEMHU, CyMMa YBEIIUYECHUS
MEXAYHAapOIHOU WU
NepeJaHHbIX) B  MepeJaBaeMbIX ( MUHUMaNBHOTO

HaIlMOHAJIbHON
MepecTpaxoBaHHUe 10 TMEPEIaHHBIX) B pasMmepa Mapxu

nrkane (HOpMaTHB N
JeHCTBYIOIIUM HNEPEeCTPaXx0BaHKE M0  [IaTEKECIOCOOHOCT



HaumenoBanue JOCTATOYHOCTH A0roBpopam HCﬁCTByIOIIIHM u (B ThICAYaAX T€HF€) (

[IEPECTPAXOBOYHOM M a P XK U NIEpPeCcTPaxoBaHus, JOTOBOpaM rpada 3 x rpada 4)
OpraHu3alnuu IUTATEKECTIOCOOHOCT BCEro (B THICAYAX  IEPECTPaxOBaHMS

n) TEHTe)
1 2 3 4 5

JloroBopbl epecTpaxoBaHus, 3aKII0OYECHHBIE C TIepecTpaxoBIIKaMU-HepesnaeHTaMu Pecrryonkn Kazaxcrawn, 3a
HCKIIIOUYCHHEM IepEeCTPaxoBIIMKOB cTpaH-yyacTHHL JloroBopa o EBpa3uiickoM 3KOHOMHYECKOM COIO3e,
parudunupoanHoro 3akoHoM PecryOnuku Kazaxcran ot 14 oktsi6ps 2014 roga "O paruduxanuu Jorosopa o
EBpasuiickom sxoHOMIUECKOM coro3e" (nanee - Jloroop o EADC)

I'pynna 1 "AA-" unu BbllIE 0%

I'pynma 2 c"A+"mo "A-" 0%

I'pynma 3 ¢ "BBB+" no "BBB-" 0,2%

I'pymnmna 4 ¢ "BB+" no "BB-" 0,75%

I'pynna 5 ¢ "B+" mo "B-" 3,8%
Huxe "B-" wunnm

I'pymma 6 22%
OTCYTCTBYET

JloroBopbl mepecTpaxoBaHUs, 3aKJIIOYEHHbIE C MepecTpaxoBHIMKaMU-pe3ueHTamu Pecnyonnkn Kazaxcraw,
nepecTpaxoBIMKaMU-y4aCTHUKaMU MexayHapoaHoro puHaHCOBOro 1eHTpa "Acrana"

He Hmwke "B" mim

0,
I'pynna 7 «ZBB" 0%
"B_" Hk BB_H Hk B

I'pymma 8 ! K K 0,2%
I'pynmna 9 > 1,75 0,05%
I'pynna 10 >1,5 0,1%
I'pynna 11 > 1,25 0,2%
I'pymma 12 >1,1 0,5%
I'pymma 13 >=1,0 3,8%
I'pynmna 14 <1,0 5%

JloroBopsI nepecTpaxoBaHus, 3aKIFOUEHHBIE C TIEPECTPaxOBIIUKaMHU-CTpaH-ydacTHUI[ JJoroBopa o EADC

I'pynna 15 ¢ "BBB+" no "BBB-" 0%

I'pynma 16 ¢ "BB+" mo "BB-" 0,2%

I'pynma 17 ¢ "B+" mo "B-" 0,5%
Huwxke "B-" wunn

I'pymma 18 22%
OTCYTCTBYET

Hroro:

Ipunoxenue 3 x Ilepeunto
HOPMAaTHBHBIX ITPAaBOBBIX aKTOB
Pecny6mmkn Kazaxcran
0 BOIIPOCaM MPYyAESHINAIEHOTO
peryiupoBaHus,

B KOTOPBIE BHOCSITCSI H3MEHEHUS
[Tpunoxenue 4
HopmaTtiBHBIM 3HaYEHUSM
1 METOMKE PacyeToB



NPy JICHIUATIbHBIX
HOPMAaTHBOB CTPaxOBOH
(TmepecTpaxoOBOYHO) OpraHU3aINN
U CTPAaXOBOW IPyIIIbI
M MHBIX 0053aTeIbHBIX
K COOJIIO/ICHHIO HOPM H JINMHUTOB

Tabnuma akTHBOB CTPaxoBOii (II€PeCTPaxOBOIHOM) OPraHU3aIKH C YI€TOM HX KIacCHpHKAIMH 10
Ka9eCTBY M JIMKBHIHOCTH

Ne HanmeHnoBanue mokazaTteis YuureiBaeMbIii 00beEM
1 2 3
1 JleHbru - Bcero, B TOM 4YHUCIE:

JEeHbIM B Kacce B CyMMe, He
npeBsimtaromeil 1 (oguH) IpoIeHT
1.1 OT CyMMBI akTHBOB cTpaxoBoil ( 100%
NePeCTPaxOBOUYHON) OpraHU3aluy 3a
MHHYCOM aKTHBOB I1€PECTPAXOBAHMUS

JeHBIU B MyTH, B OaHKaX BTOPOTO
ypoBHs Pecriybnuku Kazaxcran

1.2 100%

JCHBI'M Ha TEKyIIMX CcYeTax B
0aHKax  BTOPOTO  yPOBHSI

1.3 PecnyOnukn Kazaxcran, ykazaaasix  100%
B cTpokax 2.1 m 2.2 Hacrosmero
NIPUTIOKEHHS

JCHbr'M Ha TEKYNIHX CcYeTax B
0aHKax  BTOPOTO  yPOBHA

1.4 Pecnybnukn Kazaxcran, ykaszaasaeix  90%
B CTpoke 2.3 HAacTOAIIEro
TIPUIIOKEHHS

IEHBTH CTPaxoBOW (
MIepPeCTPaxOBOYHON) OPTaHU3ALNN
Ha cuUeTax Yy OpraHH3aIluu,
OCyIIECTBIsONMENH OpPOKepCKyo H (
WIN) IUIEPCKYIO JesATEIBbHOCTh Ha
pBIHKE IEHHBIX OyMmar, uiu
3apeTUCTPUPOBAHHON Ha
TeppuTOopun  MeXIyHapOaHOrO
¢uHaHcoBoro mnentpa "ActaHa",

1.5 100%

HaxoJIMecss B 0aHKax BTOPOTO
ypoBHs Pecniyonmku Kazaxcran u B
LEHTPATEHOM JICTIO3UTAPUH

OEeHbBTH CTPaxoBOW (
IepecTPaxoBOYHON) OpTraHHU3aALUN
Ha cYeTax Yy OpraHu3aluu,
OCYIIECTBIISIIOIIEH ESTENbHOCTD 110
VIPaBICHUIO WHBECTUIHOHHBIM
16 mopTdeneM Ha pHIHKE MIEHHBIX 100%
OymMmar, Win 3apeTUCTPHPOBAHHON Ha
TeppuTopun  MexIyHapOoaHOro
¢uHaHcoBOoro nentpa "ActaHa",



2.1

2.2
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Haxojslyecs B OaHKax BTOPOTO
ypoBHs Pecrry6mmku Kazaxcran

Bknangpl - Bcero, B TOM 4HCIC:

BKJI/Ibl B OaHKax BTOPOT'O ypOBHS
Pecnybomukn Kazaxcran mpu
YCIOBHHM, YTO J[aHHbIE OaHKH
SBJIAIOTCS OMHUTEHTAMH, aKIHU
KOTOPBIX BKJIIOYEHBI B KaTeropuio "
npemuyMm" cektopa "akuuu"  100%
MJIoMmaaKu "OcHoBHas"
OpUINATEHOTO CIUCKa (HOHIOBOU
OMpXN WJIM HaxXxoIiATCsI B
MPEACTAaBUTEIHCKOM  CIIUCKE

nHeKkca (GOHIAO0BON OUpPKU

BKJIa/Ibl B OaHKax BTOPOTO ypOBHS
Pecmy6nuku Kazaxcran,
COOTBETCTBYIOIINX OJHOMY H3
CIEYIOUMX TPeOOBaHUH: HMEIOT
JIOJITOCPOYHBIN KPEAUTHBIN PEUTUHT
He Hwke "B" mo MexmyHapoaHOM
mkaie arenTcrBa Standard & Poor's
(Cranpmapn sun [lypc) nnm pedtuar
aHAJIOTHYHOT'O YPOBHS OJHOTO M3
JIPYTHX PEUTHHTOBBIX areHTCTB, UIIN
PEHTHHTOBYIO OILIGHKY HE HMXke "
kzBB+" no HauuoHanbHOW mHIKaie
Standard & Poor's (Cranmapn sHz
[Typc), nnm peHTHHT aHAIOTHYHOTO
YPOBHS 1O HAIMOHAIBHOW IIKaie
OIHOTO W3 JPYTHX PEHTHHTOBBIX
areHTCTB; SIBISIFOTCS JOYEPHUMU

100%

OaHKamHu-pe3usieHTaMu PecryOnuku
Kazaxcras, poauTenbsCKue
OaHKH-Hepe3uneHTh PecnyOmuku
KazaxcTaH KOTOPBIX HMEIOT
JOJITOCPOYHBIA KPEAUTHBIN PEUTHUHT
B WHOCTPaHHOH BaJIfOTe HE HIDKE "A-
" 1o MeXIyHapoJHOW IIKaje
areurcTtBa Standard & Poor's (
Crangapa sux Ilypc) wmu pedtuHr
AHAJIOTHYHOT'O YPOBHS OJHOTO M3
JIPYTUX PEUTHHTOBBIX areHTCTB

BKJIaJbl B OaHKaX BTOPOTO YPOBHS
PecniyOnuku KazaxcraH, mMeromnux
JOJATOCPOYHBII KPEAUTHBIA PEUTHHT
"B-" mo MexIyHapOoIHOHM ILIKaie
arenrctBa Standard & Poor's (
Cranpmapa sup Ilypc) wimm peiituar
AQHAJIOTMYHOTO YPOBHS OIHOTO M3
APYTUX PETUHTOBBIX ar€HTCTB, UK ()0,
peiituarosyio onenky ot "kzBB" no
"kzBB-" 110 HalMOHAJILHOM IIKaje
Standard & Poor's (Crarmapn sHA



2.4

2.5

3.1
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[Typc), nnm peHTHHT aHAIOTHYHOTO
YPOBHSI 1O HAaLMOHAIBHOW IIKaie
OHOTO W3 JPYTHX PEHTHHIOBBIX
arcHTCTB

BKJIAZbl B MEXJAYHapOJHBIX
(UHAHCOBBIX  OpraHHU3ALHUIX,
HMEIOIIUX JOJTOCPOUHBIN peUTHHT
He Hmke "AA-" arenrcrBa Standard
& Poor's (Cranmapa sup Ilypc) nimm 100%
PEUTHHT aHAJOTUYHOTO YPOBHS
OJHOTO U3 JPYTUX PEHUTHHTOBBIX
areHTCTB, BKJaJpl B EBpasuiickoMm

bauke Pa3ButHsg B HalMOHaAIbHONI

Bamrote PecryOonmmku Kazaxcran

BKJIQJbl B OaHKaxX-HEpe3WICHTaXx,
HMMEIOIINX JOJITOCPOUHBIH peHTHHT
HE  HHUXE "BBB-" o
MEXIyHApOTHOW IIKalle areHTCTBA
Standard & Poor's (Crargapn sHA
[lypc) win pedTHHT aHATIOTHYHOTO
YPOBHSI OJHOTO U3 JPYTHUX
PEHTHUHTOBBIX areHTCTB

100%

JOJTOBEIE I[EHHBIE Oymaru (3a
HCKJIFOUYEHHEM JIOJITOBBIX IIEHHBIX
OyMmar, SIBJISIFOIIMXCS MPEIMETOM
onepanuu "obparnoro PEIIO",
3aKJIIOUEHHOW C  ydacTHeM
[EHTPAIEHOTO KOHTPAreHTa) — BCETO
, B TOM 4HCIIE:

rOCy/apCTBEHHBIC ILIEHHBIE Oymaru
Pecniyonuku KazaxcraH, BKiIrOYas
SMUTHPOBAHHBIE B COOTBETCTBUH C
3aKOHOJATENbCTBOM  JAPYTUX
rocynapcrs, BBIIYLIIEHHbIE 100%
MunuctepcTBOM  (pHAHCOB
Pecnyb6nuku  Kazaxcran wu
HanuonanbHbIM bankom
Pecny6iinku Kazaxcran

JOJITOBBIC ICHHBIC 6yMarH,

BBINMYIIEHHbIE MECTHBIMH
HUCITIOJIHUTCIBbHBIMHU opraHamu
Pecny6nuku Kazaxcrtan,

. 100%
BKJIIOYEHHBIE B OQUIIMATBHBIN

cniucok  (GoHmoBOW  OMpKH,
OCYIIECTBIIAIONIEH AEATEIBHOCT HA
tepputopun Pecrryonmku Kazaxcran

JIONITOBBIC  IICHHBIC OyMmarw,
BEIIYIICHHBIC IOPHIMYCCKUM JIUIIOM,
OCYIIECTBIISIIOIUM BBIKYTI
UIOTEYHBIX 3aliMOB (PU3UUECKUX

JHWL, HE CBA3AHHBIX C
NpeanpUHUMATEIbCKOM 100%
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3.6

JeSATENbHOCTBIO, CTO TPOLIEHTOB
aKIUi KOTOpPOTO TIPUHAIJIE)KAT
Hammonansnomy barky PecyOmuku
Kasaxcran

JI0JITOBbIE  LIEHHBbIE OyMmarum,
BBINYIIEHHBIE  AKIUOHEPHBIMH
obmectBamu "baHk PasButus
Kazaxcrana", "®oHn
HAI[HOHAJIBHOTO OJIATOCOCTOSHUS
Campyk-Kazpaa", "Haunonansasiii | 100%
ynpasisitoiuit xonauur "baiitepex",
"®oHa MpoOIEeMHBIX KpenauToB" B
COOTBETCTBUH C 3aKOHOJATEIHCTBOM
PecrryOnmku Kazaxcran u apyrux
roCyIapcTB

HEroCcyJapCTBEHHbIE  JOJITOBHIE
[eHHbIe OyMaru FOPUAMYSCKUX JIHI]
Pecmy6nuku Kazaxcran,
BBIMTyIIEHHBIE B COOTBETCTBHH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxctan u Japyrux rocynapcrs,
BKJIIOYEHHBIE B CEKTOp '"MONTOBbIE
ICHHBIC OyMaru" IUIOIIaJKU
OcHoBHas" OQUIMATFHOTO CITHCKA
¢boHmoBO#t  OuUpXKWH, TN
HErOCyJapCTBEHHBIE JIOJITOBEIE
LEHHbIC OyMaru FOPUAMYCCKUX JIHIL

"

90%
Pecny6nuku Kazaxcran, ’

JIONYIIEHHBIE K IyOJIMYHBIM TOpPram
Ha dboumoBO obupxe,
(YHKIIMOHHUPYIOIIEH HA TEPPUTOPHH
MexnyHapogHOTO (PHHAHCOBOTO
IEeHTpa "AcTtana",
COOTBETCTBYIOIIUE TPeOOBAHUSM
(OHIOBOM OMPKK AJISI BKIIIOYECHUS B
CEeKTOp "N0JroBbIe LIeHHbIe Oymaru"
MJIomMaaKu "OcHoBHasa"
0pUINATFHOTO CIHUCKa (OHIOBOU
oupxu

HEroCyJlapCTBEHHBIE  JIOJITOBBIE
[ICHHBIE OyMard, BBITyIICHHBIC
CyOBEKTaMH, OTHECCHHBIMH K
MajoMy  HWIH  CpeAHEMY
MPeANPHHUMATEIBCTBY COIJIACHO
[IpennpuHUMAaTENbCKOMY KOIEKCY
Pecny6nuku Kazaxcran,
BKJIFOUCHHBIC B CEKTOP "HOJITOBBIC
eHHBle OyMarn" IUIOMIaJKA
OcuoBHas" mb6o "AnsTepHaTHBHASL"
0pUINATBFHOTO CIUCKa (OHIOBOU
OupXHu, ¥ uMelomue rapanturo 95%
aKnuoHepHoro oomecTBa "doHA
Pa3BHUTHUS TPEIIPUHUMATEIHCTBA

"



3.7

3.8

JAMY" u (unm) akqUOHEPHOTO
obmectBa "bamk PaszBurus
Kazaxcrana", cyMma KOTOpOW
moKpeIBaeT He MeHee 50 (
MSITUIECSITH ) MPOIIEHTOB
HOMMHAJIBHONH CTOMMOCTH JTaHHBIX
HEroCcyJapCTBEHHBIX JOJTOBBIX
LICHHBIX Oymar

HEroCyJlapCTBEHHBIE  JIOJITOBBIC
LIEHHbIe OyMaru IpUANYECKUX JIUI]
Pecny6nuku Kazaxcran,
BBINTYIIEHHBIE B COOTBETCTBUH C
3aKOHOJATeIbCTBOM PeciryOnmku
Kazaxcran n apyrux rocymapcrs,
BKIJIFOUEHHBIE B CEKTOP "HOJNTOBBIE
neHHple Oymaru" miomanka "
AnbrepHaTHBHas" OQUIHMAIBHOTO
crnucka (OHIOBOW OWpXKH, HIN
HEroCyJIapCTBEHHBIE  JIOJITOBBIC
LICHHBIE OyMaru I0pUANIECKUX JINI]
Pecmy6nuku KasaxcTas,
JOIIyIEHHbIE K MyOJIMYHBIM TOpram
Ha boHgOBOII oupxe,
(YHKIMOHHUPYIOIIEH HA TEPPUTOPHU
MesxayHapoaHoro (GuHaAHCOBOTO
LEeHTpa "ActaHa",
COOTBETCTBYIOIINE TPeOOBaHUAM
(hoHI0BOI OMpPIKHU 7S] BKITFOUSHUS B
CeKTop "MONroBBIE IIeHHbIE Oymarn"
minomanku "AnprepHaTtuBHas"
oduIMaNBEHOrO crHcKa (QOHTOBON
OupKHu

60%

HEroCyJapCTBEHHBIE JIOJITOBBIE
IICHHBIC 6yMaFI/I IOPUANYICCKUX JINI]
Pecny6nuku Kazaxcran,
BEIMTYIICHHBIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxcran m apyrux rocynapcrs,
HMeIoImue (AMUTEHT KOTOPHIX HMEET
) PeHTHHTOBYIO OLIEHKY HE HUXe "

BB-" nmo MexayHapoIHOH IIKaje
areatctBa Standard & Poor's ( 100%
Cranpapa sux Ilypce) wmm pedtuHr
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
JOPYTUX PEUTHHTOBBIX ar€HTCTB, WIIH
peiituar He HUXKe "kzA-" mo
HalMoHaJIbHOM mkane Standard &

Poor's (Cranmapa »un Ilypc), wiu
PEUTHHT aHAJIOTHYHOT'O YPOBHS IIO
HAI[MOHAIIFHOW MIKaje OMHOTO W3
IPYTUX PEUTHHTOBBIX ar€HTCTB

HETOCYAapCTBCHHBIC  JOJII'OBBLIC
IICHHBIC 6yMaFI/I IOPUANYICCKUX JINI]
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3.10

3.11

3.12

3.13

PecnyOonuku Kazaxcran,
BEIMTYIICHHBIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxcran m apyrux rocynapcrs,
HAMEIOIIHE (AMUTEHT KOTOPBIX UMEET
) pPeHTHHIOBYIO OLIeHKY oT "B+" 1o "
B-" mo MexayHapoaHOW mIkaie
areutctBa Standard & Poor's (
Cranpmapa sup Ilypc) wimm peiiTuar
AQHAJIOTHYHOTO YPOBHS OIHOTO M3

90%

JIPYTUX PEUTHHTOBBIX ar€HTCTB, WIIH
peiituar ot "kzBBB+" no "kzBB-"
0 HalMOHaNbHOH mikame Standard
& Poor's (Crannapz sun Ilypc), uinu
PEHTHHT aHAIOTHYHOTO YPOBHS IO
HaIlMOHAILHOM IIIKaje OJHOTO W3
JPYTHX PEUTHHTOBBIX areHTCTB

HEroCyJlapCTBEHHBIE  JIOJITOBBHIE
LIEHHbIe OyMarw, BBIINYIICHHBIC

MEXKTyHAPOIHBIMU (DHHAHCOBBIMU
OpraHM3alMsIMH, HMEIOIUMH

PEHTHHTOBYIO OLICHKY He Huxke "AA
-" arentcrBa Standard & Poor's (
Crangapa sux Ilypc) wmu pedtuHr
AQHAJIOTHYHOI'O YPOBHS OJHOTO M3
JIPYTHX PEHTHHIOBBIX areHTCTB, a

100%

TaKXXe JOJTOBBIC LIEHHBIE OyMarw,
BbINyLIeHHbIE EBpasuiickum bankom
Pasputnsa u HOMHUHHUPOBAHHBIC B
HalMOHAILHOH BajtoTe PecryOmuku
Kazaxcran

JIOJITOBBIE  ILIEHHBIE OyMmarm
WHOCTPaHHBIX rocyJapcTs,
HMEIOIIUX CYBEPEHHBIN PEUTUHI HE
Hmwke "BBB-" mo MexmayHaponHoi 100%
mkaie arenTcrsa Standard & Poor's
(Crarmapn sux Ilypce) umm pedTHHT
aHAJIOTHYHOT'O YPOBHS OXHOTO M3
JPYTHX PEUTHHTOBBIX arCHTCTB

JOJITOBBIE  LIEHHBIE  OyMmaru
WHOCTPaHHBIX TOCyapcTB,
HMEIOILIUX CYBEPEHHBIA PEUTHUHT OT
"BB+" mo "BB-" 1o
MeXIyHapoIHOW mKane areHTcTBa 90%
Standard & Poor's (Cranmapn sHA
[Typc) nnu pedTHHT aHaJIOrMYHOTO
YPOBHS OJHOTO M3 APYTHX
PEUTHHTOBBIX ar€HTCTB

NOJNTOBBIE IIEHHBIE OyMaru
HHOCTPaHHBIX rocyaapcTs,
HMMEIOIINUX CyBEpEHHBIN PEeUTHUHT OT
"B+" mo "B-" mo mexayHapoAHOM

mkaje arearcra Standard & Poor's 80%



3.14

3.15

3.16

4.1

4.2

(Cranpmapn sun [lypc) nnm pedtuar
QHAJIOTUYHOTO YPOBHS OJHOTO W3
JIPYTUX PEUTHHTOBBIX areHTCTB

HETOCYNApCTBEHHBIE  JIOJITOBBIE
LeHHble OyMaru HHOCTPAaHHBIX
SMHUTEHTOB, HMMeEIONINE (SMHUTEHT
KOTOPBIX HMEET) pPEHTHHTOBYIO
onenky He HIke "BBB-" mo 100%
MEXXIYHapOJHOHN IIKajle areHTCTBa
Standard & Poor's (Cranmapn sHA

Ilypc) wam peHTHHT OXHOTO W3
JPYTHX PESUTHHTOBBIX areHTCTB

HErOCyJapCTBEHHBIE JIOJITOBEIE
IIeHHble OyMaru WHOCTPAHHBIX
SMUTEHTOB, HUMeEIONUEe (IMHUTEHT
KOTOPBIX HMEET) PEUTHHIOBYIO
ouenky ot "BB+" mo "BB-" mo 85%
MEXIyHApOTHOW IIKalle areHTCTBA
Standard & Poor's (Crargapn sHA
[lypc) umnam peWTHHT OOHOTO HX
JPYTUX PEUTHHTOBBIX ar€HTCTB

HETOCYIapCTBCHHBIC JIOITOBEIC
LeHHble OyMaru WHOCTPAHHBIX
SMHUTEHTOB, HMeEIONHEe (IMHUTEHT
KOTOPBIX HMEET) PEHTHHTOBYIO
ouenky ot "B+" go "B-" mo 70%
MEXIYHAPOIHOW IIIKAJIC arcHTCTBA
Standard & Poor's (Crarmapn sH7
Ilypc) unm peWTHHT OTHOTO HX
IPYTUX PEUTHHTOBBIX ar€HTCTB

aKIMK U JETIO3UTapHBIe PACIUCKH (
3a HUCKJIIOYEHHEM aKIuHh U
JIeTIO3UTAPHBIX pacIucoxK,
SIBJIAIOIIMXCS IPEAMETOM OIepaLuy
"ob6patroro PEIIO", 3aximo4ueHHO ¢
y4acTHEeM LEHTPAJIBLHOTO
KOHTpAareHTa) — BCero, B TOM 4HUCJIE:

aKUMM  OPUAHYECKUX  JIHII
Pecmyommkn  Kaszaxctan u

HWHOCTpPAaHHBIX OMUTCHTOB,
BXOAAIIUX B COCTaB OCHOBHBIX

100%
(l)OH)IOBI)IX HMHACKCOB, n

ACTO3UTAPHBIC PACIIUCKHU, 0a30BBEIM
AKTHBOM  KOTOPBIX  SABJIAIOTCA
JAaHHBIC aKIIUH

aKuun IOpUANYICCKUX JINII,
BKIIOYCHHBIC B OGUIIMATbHBII
cniucok  (oHmoBOW  OUpKH,
COOTBETCTBYIOLIHE TPeOOBAHUAM
Kareropun '"mpemMuyMm" cexTopa
akiuu" momanku "OcHoBuag"  100%

"

odunuansHoro cnmcka (HOHIOBOI
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4.5

6I/Ip)KI/I " JACTIO3UTAPHBIC PACIIUCKU,
0a30BBEIM AKTHBOM KOTOPbIX
SABJIAIOTCA JaHHBIC aKITNH

aKIUU IOPUIUYCCKUX JIHI[ -
pe3unentoB PecriyOnuku Kazaxcras,
BKJIIOYEHHbIE B Kareroputoo "
crangapt" cekropa "akuuu'
IUIOIAAKH "OcHoBHas"
oHUIHATEHOrO CIucKa (HOHIOBOM
OMpXKH, WIH aKIUU HOPUIMUCCKUX
JUI - pe3uZeHToB PecmyOnnkn
Ka3zaxcTaH, BKJIIOUYEHHBIE B
opUIUANBEHEI CcHCOK (POHTOBOI
Oupxu, (QYHKIHMOHUPYIOIIEH Ha
Tepputopun  MexIyHapOoaHOro
¢uHaHcoBoro mnentpa "ActaHa",

80%

JIOTYIICHHBIC K MyOIMYHBIM TOPTaMm,
U JCNO3UTapHble PAacHUCKH,
0a30BBIM aKTUBOM KOTOPBIX
SBISAIOTCSA [JaHHBIC aKIUH, 3a
UCKIIOUYEHUEM aKIui "
JIETIO3UTAPHBIX PACIUCOK, OA30BBIM
AKTUBOM KOTOPBIX SIBIISIIOTCS
JIAHHBIC aKI[UH, YKa3aHHBIX B CTPOKE
4.4 HacTOALIETO NPUIOKEHUS

aKIUM  OPUIANYECKUX  JIHUII
Pecny6nuku Kazaxcrtan,
BKJIIOUCHHBIE B CEKTOp "akuuu"
mwiomaaku  "AnbrepHaTUBHaA"
0pUIMATEHOTO CIUCKa (HOHIIOBOU
OWMpXK¥, WU aKIUU OPUAMIECKUAX
mun  Pecnmybnukm  Kazaxcran,
BKJIIOYEHHBIE B  TOJpa3iuei
odurmanpHoro cmucka "CerMeHT
pETUOHANIBHOTO pPBIHKA aKIui"
dboHnOBOM Oupxu,
(YHKIMOHHUPYIOMIEH HA TEPPUTOPHUH
MexnyHapogHOTO (PHHAHCOBOTO
neHTpa "AcraHa", IONMyIICHHBIE K
MyOaHYIHBIM TOopram, u
JICTIO3UTAPHBIC PACTIMCKH, 0a30BBIM
AKTUBOM KOTOPBIX  SIBJISIOTCS
JIAHHEBIC aKIIMH

60%

aKIUU  IOPUIAWYECKUX  JIUI]
Pecnyonukun  Kazaxctan u
WHOCTPAHHBIX IMHUTEHTOB,

UMEIOIIUX PEHTHHTOBYIO OIICHKY HE

Hwke "BBB-" mo MexnayHaponHoi

mkane arearcrBa Standard & Poor's
(Craunapn sun Iypc) unu peiitunr  100%
AQHAJIOTMYHOTO YPOBHS OIHOIO M3
JIPYTHX PEUTHHTOBBIX areHTCTB, U
JICTIO3UTAPHBIC PACTIHCKH, 0a30BBIM



4.6

4.7

5.1

5.2
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AKTUBOM KOTOPBIX SIBJISIOTCS
JTAHHBIE aKI[UU

aKIU{  OPUIUYECKHUX  JIUII
Pecnyonuku  Kazaxctan u

UHOCTpPAaHHBIX OMUTCHTOB,
1400%(9:0)11170,€ peﬁTHHFOByIO OLICHKY OT
YIBB+" Z[O "BB_" 1_[0

MEXIyHApOIHOW IIKalle areHTCTBA
Standard & Poor's (Cranmapa sun  85%
[lypc) win pedTHHT aHATIOTHYHOTO
YPOBHS OJHOIO U3 JAPYrHUX
pEUTUHTOBBIX  areHTCTB, U
JICTIO3UTAPHBIE PACIIHCKH, 0a30BBIM
aKTUBOM KOTOPBIX SABISIOTCS
JAaHHBIE aKIUU

aKIUU  FOPUIMYCCKHUX  JIHII
Pecnmyommkun  Kazaxctan wu
WHOCTPAHHBIX SMHUTCHTOB,
MMEIOMINX PEUTHHTOBYIO OICHKY OT
"B+" mo "B-" mo mexayHapomHOI
mikaye arenrcTea Standard & Poor's
(Cranpapn sun [lypc) nnm pedtunr
AQHAJIOTHYHOTO YPOBHS OJHOTO U3
JOPYTHX PEUTHHTOBBIX arcHTCTB, U
JETIO3UTAPHBIE PACTIHCKH, 0a30BBIM
aKTUBOM KOTOPBIX SBIISIOTCS
JAaHHBIC aKIIUN

60%

Wnrre IOCHHBIC 6yMaI‘I/I - BCCTO, B
TOM YHCJIC:

HCHHBIC 6yMam MHBCCTHUIIMOHHBIX

¢boHIO0B, BKJIIOUEHHBIE B
opUIHANBEHBIA CHCOK (OHTOBOI
Oupxwu, OCYIIECTBIAIOMICH

JesTeNbHOCT, Ha Tepputopun  70%
Pecnybmmkn Kaszaxcran wim
(GYHKIMOHHPYIONIMX Ha TEPPUTOPHU
MexayHapoaHoro (GuHaAHCOBOTO
uentpa "Acrana"

mau Exchange Traded Funds (ETF) (
Oxcueitnmk  Tpatimpn Danxc),
CTPYKTypa aKTHBOB KOTOPBIX
MTOBTOPSIECT CTPYKTYpPY OJHOTO W3
OCHOBHBIX (DOHIIOBBIX HHICKCOB,
WU IIeHOOOpa3oBaHUE IO TasM
KOTOPBIX TMPHBS3aHO K OCHOBHBIM
(hOHIOBBIM HHACKCAM

nau Exchange Traded Funds (ETF) (
Oxcueitnmx  Tpameng Dannc),
Exchange Traded Commodities (
ETC) (Oxcueitmmx Tpaitada
Kommoantuc), Exchange Traded
Notes (ETN) (Okcueitnmx Tpatimpn 80%

90%
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5.5

5.6

HoyTtc), nmeromune pedTHHTOBYIO
OLEHKY He Huxe "3 3Be3nnl"
PEUTUHTOBOTO areHTCTBa
Morningstar (MopHHUHCTap)

WHCTPYMEHTHI HCIIAMCKOTO
(bMHAHCHPOBAaHMUS IOPUINIECKHX JIUIT
Pecmy6nuku Kazaxcran,
BBINTyIIEHHBIE B COOTBETCTBHH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kaszaxcran u Apyrux rocynapcrs,
HUMEIoIKe (AMUTEHT KOTOPBIX UMEeT

) PEHTHHTOBYIO OLIEHKY HE HHXke "
BBB-" no MexayHapoaHOH LIKaie
arearctBa Standard & Poor's ( 100%
Cranpmapa sup Ilypc) wimm peiituar
AQHAJIOTMYHOTO YPOBHS OIHOTO M3
JPYTHX PEUTHHIOBBIX areHTCTB, WU
peiituar He Hmke "kzZAAA" mo
HanoHaabHOM mKkane Standard &

Poor's (Cranmapa »ux Ilypc), nnn
PEUTHHT aHAIOTHYHOTO YPOBHS IIO
HAI[MOHAIBHOM IIKaje OJHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB

WHCTPYMEHTHI HCIIAMCKOTO
(MHAHCHPOBAHNUS IOPUINIECKHUX JIUIT
Pecny6nuku KazaxcTas,
BBINYIICHHBIC B COOTBCTCTBUHU C
3aKOHOJATeIbCTBOM PecryOnuku
Kazaxcran n npyrux rocymapcrs,
uMerone (IMUTEHT KOTOPHIX UMEET

) pefiTuHTOB O1EHKY OT "BB+" mo "
BB-" mo MexayHapoIHOW IIKaie
areurctBa Standard & Poor's (1 90%
Cranpapa sup Ilypc) wnm peiftunr
AHaJIOTHYHOI'0 YPOBHSI OJHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB, WU
pedituar ot "kzAA+" mo "kzA-" mo
HamuoHanbpHON mmKaie Standard &
Poor's (Cranmapx »un Ilypc), win
PEUTHHT aHAJIOTUYHOTO YPOBHS IO
HAIMOHAJIFHOW IIKaje OJHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB

HHCTPYMEHTEI UCIIaMCKOTO
(bUHAHCUPOBAHUS IOPUITYECKUX JIHILL
Pecny6nuku Kazaxcrtan,
BBIMYIICHHBIC B COOTBETCTBHH C
3aKOHOJATEIBCTBOM PecnyOnuku
KazaxcTaH W Apyrux rocynapcrs,
UMeEIOIIHe (IMUTEHT KOTOPBIX UMEeT

) peHTHHTOBYIO OLIeHKY oT "B+" mo "

B-" mo MexayHapomgHOW mIkane
areutcTtBa Standard & Poor's ( 80%
Cranpapa sux Ilypc) wmm pedtuHr



5.7

5.8

6.1

6.2

6.3

6.4

AQHAJIOTHYHOTO YPOBHS OJHOTO U3
JPYTUX PEUTHHIOBBIX areHTCTB, UITH
petitaar ot "kzBBB+" mo "kzBB-"
10 HalMoHaJIbHOH mKane Standard
& Poor's (Crannmapa sug [lypc), nim
PEUTHHT aHAJIOTUYHOTO YPOBHS IO
HAIlMOHAJILHOM IIIKajie OJHOTO W3
JPYTUX PEUTHHTOBBIX areHTCTB

HHCTPYMEHTHI HCIIAMCKOTO
(UHAHCUPOBAHMS FOPUANICCKUX JTUI]
Pecny6nuku Kazaxcran,
BBIMTYIICHHBIC B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmuku
Kazaxcran m apyrux rocynapcrs,
poauTensCcKue opreiHmaum/I 90%
KOTOPBIX HMEIOT PEUTHHTOBYIO
oueHky He Hmwke "BBB-" mo
MEXIYHapOJHOH IIIKalle areHTCTBa
Standard & Poor's (Crarmapn sH7
[lypc) wnu peHTHHTOBOW OIICHKON
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
JIPYTUX PEUTHHTOBBIX ar€HTCTB

LEHHbIe OyMaru, SsBISIONINECS

MPEeIMETOM oOTeparuu "oOpaTHOTO
PEITIO", 3axiroueHHON ¢ y4acTHEM
LEHTPAIbHOT0 KOHTParcHTa

100%

HWHBIC aKTHUBEI - BCCTO, B TOM YHCJIC:

a¢pHUHUPOBAHHBIE OpParolCHHEIC
METaJUIbl H METATINYECKHE CUeTa

100%

3aliMbl CTPaxoOBaTENsIM CTPaxoBOH (
MIePeCTPaxoBOYHON) OpraHU3alNH,
OCYIIECTBISAIONIEH ESTENbHOCTD I10
oTpaciu "CTpaxOBaHHME JXKHU3HH", B
oobeme 100 (cTa) mMpOLEHTOB OT

100%

CYMMBI OCHOBHOT'O J10JIT'a

OCHOBHBIE CpEACTBAa B BHJIC
HEIBIKHMOTO UMYILECTBA B CYMME,

HE TmpeBBImarmomeir 5 (WATH)
MIPOLIEHTOB oT CYMMBI 100%
BBICOKOJIMKBHUJIHBIX ~ AKTHBOB
CTPaxoBoil (HmepecTpaxoBOYHOMN)
OpTaHHU3aLIH

CYMMBI K TOJNYy4YeHHIO OT
MEPEeCTPaxOBIIMKOB, CTpaxOBbIE
NpeMUd K TOJYYEHHUIO OT
cTpaxoBarelneil (mepecrpaxoBareneit

) W IOCPEOHHKOB B CyMMe, He
npepermaromeit 10 (mecsTn)
NPOIEHTOB oT CYMMEBI
BBICOKOJIMKBHUIHBIX AKTHUBOB 100%
CTpPaxoBOil (MepecTpaxoBOYHOMN)
OpraHM3alMi, 3a HCKIIOYECHHEM



6.5

6.6

CTPaxOBbIX MPEMUH K MOJYYEHHUIO OT
IOPUIMYECKUX JIML, YKa3aHHbBIX B
nmonmyukre 10) myHkra 34
Hopmartugos

TpeOOBaHUSA K IMUTCHTAM I[EHHBIX

OyMar mo BHIIUIATE HOMHHAIHHOW
CTOMMOCTH IIEHHBIX OymMmar,
BO3HHKIIKE B CBSA3U C UCTCUCHUEM

cpoka 1794 oOpameHus, 100%
MPEAYCMOTPEHHOTO IPOCIEKTOM
BBIMYCKa IICHHBIX Oymar (He
MPOCPOYCHHBIC IO YCIOBUIM
MPOCIIEKTA BBIMYCKA [IEHHBIX OyMmar)

CTpaxoBbIe MPEMUU K MOJYYCHHUIO B
cymMMe, He mpeBblmaromeit 15 (
MSITHALATH) IPOLEHTOB OT CYyMMBI
BBHICOKOJIMKBHJIHBIX ~ AKTHBOB
CTPaxoBO# (MepecTpaxoBOYHOM)
OpraHu3alyH, KOTAa CTpaxoBaTesieM
SABISCTCA: IOPHIUYECKOe JIHIO,
6osiee 50 (MATHAECATH) MPOIICHTOB
TOJIOCYIOIIUX aKIMH (J10Jel yJacTust
B YCTaBHOM KallUTaJle) KOTOPOTro
OPSMO MM KOCBEHHO NPHHAJISKAT
HallMOHAIEHOMY  YNIPaBJISIOLIEMY
XOJIOUHTY, JHO00; IOPHINYECKOe
JIUIIO ¢ peUTUHroM He Hioke "BB+"
peiitunrosoro arenrcrea Standard & 100%
Poor's (Crannapa sux Ilypc) nim
JIpYyTUX PEUTHHTOBBIX areHTCTB,
nubo; KpymHOE
cucTeMooOpasyromiee IpeapusIThe,
COOTBETCTBYIOIEE  CIIEAYIOIIUM
KPHUTEPHUSIM: BBIPYYKa OT peaii3aluu
NPOAYKIUH (OKa3aHHUS YCIyT)
coctaBiseT He MeHee 50 (
NATHICCATH) MWDIHAPIOB TEHTe
€XETOJIHO 3a TociienHue 2 (1nBa)
rojja HaJOTOBBIC OTYHCICHHS
COCTaBIAIOT He MeHee 3 (Tpex)
MUJIHApAOB TEHTE €KEroJHo 3a
mocnenuue 2 (1Ba) roaa

[Ipunoxenue 4 x Ilepeunto
HOPMAaTHBHBIX ITPaBOBBIX aKTOB
Pecny6nmkn Kazaxcran
TI0 BOIIPOCaM IMpyA€HINAIEHOTO
peryIupoBaHus,

B KOTOPBIC BHOCSTCS U3MECHEHHS
IIpunoxenue 5
k HopMaTHBHBIM 3HaUEHUSIM
U METOJIMKE PacueToB
NPy IeHIUATBLHBIX HOPMAaTHBOB
CTpaxoBOi (TIepecTpaxoBOYHOIN)



OpraHusanuu 1 CTanOBOﬁ TpynIibl
U UHBIX 0053aTENbHBIX
K COGJ’IIOI[GHI/I}O HOPM U JIUMUTOB

Ta6nrma BEICOKOMMKBUAHBIX aKTHBOB CTPaXxOBO# (IlepecTpaxoBOYHOI) OpraHM3aIui

1.1

1.2

1.3

1.4

1.5

HanmenoBanue mokazaTteis YuureiBaeMbIii 00bEM
2 3
JleHbIH — BCETO, B TOM YHCIIC:

JEeHBI'M B Kacce B CyMMe, He
mpeBblaBiiel 1 (0OaUH) NPOLEHT OT
CYMMBl akTHBOB cTpaxoBoil ( 100%
TIePECTPaXOBOYHOM) OPTaHU3ALUH 32
MHHYCOM aKTHBOB I1€PECTPAXOBAHUS

JEHbI'U CTpaxoBoil (
IepecTPaxoBOYHON) OpraHU3aLUn
Ha cuYeTax Yy OpraHH3alluy,
OCYIICCTBISIONIEH OpoKepcKkyro u (
WIN) OUIEPCKYIO NEATEIHHOCTh Ha
pBIHKE LEHHBIX OyMar, uiu
3aperUCTPUPOBAHHOMN Ha
TeppUTOpUN  MeXTyHapOIHOTO
¢unancoBoro 1eHtpa "Acrana",
Haxojsdmyecs B OaHKax BTOPOTO
ypoBHs Pecrrybmmku Kazaxcran u B
LEHTPAIBHOM JIETIO3UTAPUU

100%

JEeHbI'H Ha TEeKyIIMX CcueTax B
0aHKax  BTOpPOTO  YpOBHSA
Pecrrybnmmkn Kazaxcran, ykazaaasix | 100%
B cTpokax 2.1 m 2.2 Hacrosmero
MIPUIIOKEHHS

JeHbI'M Ha TEKyIIHMX CcYeTax B
0aHKax  BTOpPOTO  YpOBHSA
Pecryonmkn Kazaxcran, ykazaaasix  90%
B cCTpoke 2.3 HAacTOAIIETO
TIPUIIOKEHHS

JEHBTHU CTpaxoBOH (
MIEPEeCTPax0BOYHOM) OpraHU3annuu
Ha cdYeTax Yy OpraHU3aluy,
OCYIIECTBIIAIOMIEH ESITENbHOCTD I10
YIPABJICHUIO HHBECTHUIIMOHHBIM
noprdenem Ha pbeiHKe IeHHBIX | 100%
OyMmar, Wi 3aperucTpHpOBaHHON Ha
TeppuTopur  MeXyHapOJHOTO
¢uHaHCOBOTO meHTpa "ActaHa",
HaxopsAluecs B OaHKax BTOPOTO
ypoBHst Pecniyonuku Kazaxcran

BKJ'IaZ[I)I — BCCIr0, B TOM 4YHUCJIC:

BKJIaJIbl B 0aHKax BTOPOTO ypPOBHS
Pecnybnukun Kaszaxcran mpu
YCJIOBUHU, 4YTO JaHHbIC OaHKHU



2.1

2.2
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SBISIOTCSL OMUTCHTAMH, aKI[HH
KOTOPBIX BKJIIOYEHBI B KATETOPHUIO
npemuyMm" cektopa "akuum"
IJIOIAAKH "OcHoBHasa"
odunManbHOro crnucka (GpoHIO0BON

"

100%

OUMpXXM WM HaXOmATCI B
MPECTABUTEIBCKOM  CITUCKE
uHAeKca (GOHIOBOM OMpKH

BKJIa/pl B OaHKax BTOPOTO ypPOBHSA
Pecny6nuku Kazaxcrtan,
COOTBETCTBYIOIIUX OJHOMY U3
CIIeqyIoNMX TpeOOBaHUI: MMEIoT
JOJITOCPOYHBIA KPEAUTHBINA PEUTHHT
He HIbke "B" mo MexmyHapomHON
mkane arenTcTBa Standard & Poor's
(Crannapn sux Ilypce) umm pedTHHr
AQHAJIOTMYHOTO YPOBHS OJHOIO M3
JPYTHX PEUTHHTOBBIX areHTCTB, WU
PEUTUHIOBYIO OLIEHKY HEe HHke "
kzBB+" 1m0 HanuMoHaJIBHON MIKaie
Standard & Poor's (Crarmapn sHA
ITypc), wim peTHHT aHAIOTHYHOTO
YPOBHS 10 HAaMOHAJIBHOW IIKaje
OJIHOTO M3 JIPYTMX PEHTHHIOBBIX

100%

areHTCTB; SIBJSIOTCS JOYEPHUMH
O0aHKaMU-pe3nuacHTaMu PectryOnmku
Kazaxcran, POAUTENBCKHUE
O0aHKHU-HEpe3uAeHTH Pecmyonuku
KazaxcTtaH KOTOPBIX HMEIOT
JOJTOCPOYHBIN KPEAUTHBIA PEHTHHT
B MHOCTPaHHOH BaJItOTE HE HIDKE "A-
" mo MeXIyHapoAHOW IIKaje
arentctBa Standard & Poor's (
Cranpmapa sup Ilypc) wimm peiituar
AQHAJIOTMYHOTO YPOBHS OIHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB

BKJIa/Ibl B OaHKax BTOPOTO ypOBHSA
Pecrry6mmku Kazaxcran, mMeronmix
JIOJITOCPOYHBIN KPEAUTHBIN PEUTUHT
"B-" mo MexmayHapoIHOHW IIKaie
areurcTtBa Standard & Poor's (
Crangapa sux Ilypc) wim pedtuHr
aHAJIOTHYHOT'O YPOBHS OJHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB, Wi 90%
peittuaTOBYIO O1eHKY OT "kZBB" 1o
"kzBB-" 10 HanMOHaIBHOH IIKaie
Standard & Poor's (Cranmapn suA
[Typc), nnm peTHHr aHAIOTHYHOTO
YPOBHS 1O HAIMOHAIBHOW IIKaie
OJTHOTO W3 JPYTHX PEHTHHIOBBIX
arcHTCTB

BKJIaJbl B MCEKIAYHApOAHBIX
(bHHaHCOBLIX opraHnusanusiax,
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2.5

3.1

32

33

HMMEIOMINUX JOITOCPOUYHBIA peHTHHT

He Hmwke "AA-" arenrcrBa Standard

& Poor's (Cranmapa sug Ilype) wmm  100%
PEUTHHI aHAJIOTMYHOIO YPOBHSA
OJIHOTO W3 JAPYTHUX PEUTHHIOBBIX
arcHTCTB, BKJIaJpl B EBpasuiickoM

banke Pa3Butusg B HalMOHaNIbHOMN
Bamorte Pecrryonmkn Kazaxcran

BKJIa#bl B OaHKax-HEPE3UACHTAX,
HMEIOIIUX JOJIOCPOUYHBII PEUTHHT
He Huxe "BBB-" no
MEXIyHApOJHOW IIKajle areHTCTBA
Standard & Poor's (Crarmapn sHA
[lypc) wim pedTHHT aHATTOTHIHOTO
YPOBHA OJHOTO U3 APYTHX
PEUTHHTOBBIX areHTCTB

100%

Honrosele neHHBIE Oymaru (3a
HCKITIOYECHHEM JOJTOBBIX LEHHBIX
OyMar, SBIIOLINXCS IPEIMETOM
onepanun "ob6patHoro PEITIO",
3aKJIOYEHHONM C  y4YacTHeM
LEHTPAIBHOTO KOHTPAreHTa) — BCEro
, B TOM YHCIIE!

rOCyJapCTBEHHBIC LIEHHbIE Oymaru
Pecny6nuku KasaxcraH, BKItoudas
SMHUTHUPOBAHHBIC B COOTBETCTBUH C
3aKOHOJIaTE€IbCTBOM  JIPYTHUX
rocynapcrs, BBIIYLICHHBIE 100%
MunncrepctBoM  (uHAHCOB
Pecmyommkn  Kaszaxctan u
HannonanbpHbBIM bankom
Pecny6nuku Kazaxcran

JIOJITOBbIC  ILIEHHBIE Oymarm,
BBINYIICHHBIC MECTHBIMH
UCIOJHHUTENBHEIMA  OpTaHaMH
Pecnybnuku Kazaxcrtan,
BKJIIOUYEHHBIE B OQUIUATbHBIN
cnucok  (GoHmoBOW  OUpKH,
OCYIIECTBIISIONIEH AeSTeIbHOCTh Ha
teppuropun Pecriyonuku Kazaxcran

100%

JIOJITOBbIE  LIEHHbIE OyMarm,
BBIMYIIEHHBIE IOPUIMUECKUM JIUIIOM,
OCYIIECTBISIOMUM BBIKYTI
UIMOTEYHBIX 3alMOB (HU3MUECKUX
JIUL, He CBSA3aHHBIX C
NpeaNpUHUMATENbCKOMN
JEATENBHOCTBIO, CTO IPOLIEHTOB
aKIMi KOTOpOro MNpHHAIJIEeKAT
HaunonansHomy banky PecryGmuiku
Kazaxcran

100%

JOJITOBBIC ICHHBIC 6yMaFI/I,
BBINTYIICHHBIC AKIIUOHCPHBIMU



34

3.5

3.6

obmectBamu "baHk PasButus
Kaszaxcrana", "doHn
HaI[MOHAIBHOTO OnarococtossHus " 100%
Campyk-Kazpiaa", "HanmoHamsHBIH ’
ynpasistomui xonauar "baiitepex”,
"®oHa npobseMHBIX KpeauToB" B
COOTBETCTBUU C 3aKOHOJATEIbCTBOM
Pecny6nmuku Kazaxcran m apyrux
TOCyIapCTB

HEroCyJapCTBEHHBIE JIOJITOBbIE
LICHHbIC OyMaru FOPUAMYCCKUX JIHIL
PecnyOonuku Kazaxcran,
BEIMTIICHHBIC B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxcran m apyrux rocynapcrs,
BKJIIOUEHHBIE B CEKTOp "HOJITOBBIE
leHHble Oymaru" 1iomankud "
OcHoBHas" OQUIIMATFHOTO CITUCKA
¢boHmoBON  OWMpX)H, WIAH
HETOCYJapCTBECHHBIC JIOJITOBEIE
HeHHble OyMaru FPUANYECKUX JIHI]
Pecnybnuku Kazaxcrtan,
JOTYIICHHBIC K MyOIMYHBIM TOPramMm
Ha dboHgOBOI oupxe,
(YHKIMOHHUPYIOMICH HA TEPPUTOPUH
MexnyHapogHOTO (PHHAHCOBOTO
meHTpa "Acrtana",
COOTBETCTBYIOIINE TPeOOBaHUAM
(OHIOBOM OUPKHK IJIS1 BKIIOYCHHS B
CEeKTOp "N0JroBbIe LIeHHbIe Oymaru"
MJIoMaaKHu "OcHoBHas"
OpUINATEHOTO CIHUCKAa (HOHIOBOU
oupxu

90%

HEroCyJapCTBEHHBIE JIOJITOBbIE
LIEHHbIe OyMarw, BBIINYLICHHBIE
cyObeKTaMHM, OTHECEHHBIMH K
MajJoMy  HWIH  CpeIHEMY
MIPEeIIPUHIMATENBCTBY coriacHo [Ip
eANMPUHAMATEIIECKOMY  KOJIEKCY
Pecny6muku Kazaxcrtan,
BKJIIOYEHHBIE B CEKTOp '"MONTOBbIE
IICHHBIe OyMaru" IUIOIIaJKU
OcHoBHas" m6o "AnsTepHaTuBHAS"
0pUINATEHOTO CIHUCKA (HOHIOBOU
OMpXH, W HMEIOIINE TapaHTHUIO
akiuonepHoro oo6mectBa "®oHT
pasBUTHSA TPEAINPUHUMATENHCTBA
JAMY" u (unu) akUUOHEPHOIO
obmecrBa "bank PasButus
Kazaxcrana", cymma xoTopoil
moKpeIBaeT He MeHee 50 (
MSATHAECATH) MPOIIEHTOB

"

95%



3.7

3.8

HOMHUHAJIHOH CTOMMOCTH JaHHBIX
HETrOCYy/IapCTBEHHBIX  JIOJTOBBIX
LIEHHBIX OyMmar

HErocyJapCTBEHHBIE JIOJITOBbIE
LICHHbIE OyMaru IpUANYECKUX JINI
PecmyOonuku Kazaxcran,
BBIITYIIEHHBIE B COOTBETCTBUH C
3aKOHOJATEIbCTBOM PecmyOnmkn
Kazaxcran n apyrux rocymapcrs,
BKJIIOUEHHBIE B CEKTOp '"J0JITOBBIE
IICHHBIC OyMaru" [UIOIIaJKU
AnprepHaTiBHaA" O(UIHAIBLHOTO
crrcka (OHIOBOW OWPKHU, WIH
HETrOCyJIapCTBEHHBIE  JIOJITOBHIC
LICHHbIE OyMaru IPUANIECKUX JINI]
Pecny6nuku Kazaxcran,

"

60%

JIOTYIICHHBIC K MyOJIMYHBIM TOPram
Ha dbougoBOI obupxe,
(YHKIMOHHUPYIOMICH HA TEPPUTOPUH
MexnyHapogHOTO (PHHAHCOBOTO
HeHTpa "Acrtana",
COOTBETCTBYIOIINE TPeOOBAHUIM
(hOHI0BOI OMPIKHU 7S] BKIFOUCHUS B
CEeKTOp "N0JroBbIE lIeHHbIe Oymarn"
mwiomaaku  "AnbrepHaTuBHasA"
0pUINATEHOTO CIHUCKAa (HOHIOBOU
oupxu

HErocyJapCTBEHHBIE JIOJITOBbIE
LICHHBIe OyMaru I0pUANYECKUX JINI
PecmyOonuku Kazaxcran,
BBIMTIICHHBIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxcran u Apyrux rocynapcrs,
HMeroIue (AMUTEHT KOTOPBIX UMEeT
) PEHTHHTOBYIO OLIEHKY HE HHXKE
BB-" no MexayHapoIHOH IIKaje
arearcTtBa Standard & Poor's ( 100%
Cranmapa sup Ilypc) wimm peiiTuar
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
JPYTHX PEUTHHIOBBIX areHTCTB, WU
peditunr He Hmxke "kzA-" mo
HalMoHaJIbHOM mKane Standard &

Poor's, unu pelTHHT aHATOTHYHOTO
YPOBHA IO HAIMOHAJIBHOW IIKae
OJHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB

"

HEroCyJlapCTBEHHBIE  JIOJITOBBIE
LeHHbIe OyMard IOpUANYCCKHX JIUII
Pecmy6nukn KazaxcTas,
BBEIITYIICHHBIE B COOTBETCTBUH C
3aKOHOJATEIbCTBOM PecryOnuku
Kazaxcran u npyrux rocyaapcrs,
uMerone (IMUTEHT KOTOPBIX UMEET
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3.10

3.11

3.12

3.13

) peHTHHTOBYIO OLeHKY oT "B+" 1o '
B-" mo MexayHapoaHOHl wikaie
arenrctBa Standard & Poor's (
Cranpmapa sup Ilypc) wimm peiituar
AHaJIOTHYHOI'0 YPOBHSI OJHOTO M3

90%

JPYTUX PSUTHHTOBBIX areHTCTB, WIH
petituar ot "kzBBB+" no "kzBB-"
110 HauoHaJIbHOH mKaie Standard
& Poor's (Crargapa »ax [lypc), mmu
PEHTHHT aHAIOTHYHOT'O YPOBHS IO
HaIlMOHAIBHOM IIIKaje OJHOTO W3
JPYTUX PEUTHHTOBBIX areHTCTB

HEroCyJlapCTBEHHBIE  JIOJITOBBIC
IEeHHbIe OyMarw, BBIIYIICHHBIC
MEXIYHapOIHBIMH (HHMHAHCOBBIMU
OpTaHH3aLMSIMU, HMEIOIHUMHU
PEHTUHTOBYIO OLIGHKY He Huxke "AA
-" arenrcrBa Standard & Poor's (
Cranpapa sux Ilypce) wmm pedtuHr
aHAJIOTHYHOTO YPOBHS OIHOTO M3
JIPYTUX PEUTHHTOBBIX areHTCTB, a
TakXe JOJrOBbIC LIEHHBIE OyMaru,
BbIITyILIeHHBIE EBpasuiickum bankom
Pa3BuTHS M HOMUHHUDPOBAaHHBIE B
HAIMOHAIEHOW BairoTe PecnyOimku
Kazaxcran

100%

JNOJNTOBBIE IIEHHBIE OyMaru
HHOCTPaHHBIX rocyaapcTs,
HMMEIOIINUX CyBEPEHHBIN PEUTHHT He
Hwke "BBB-" mo MexayHaponHoi 100%
mkane arearcTBa Standard & Poor's
(Crarnmapn sux Ilypc) winm pedTHHT
aHAJIOTHYHOI'O YPOBHSI OJHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB

JOJITOBBIE  [IEHHBIE OyMmaru
HHOCTPAHHBIX  TOCYJapcCTB,
MMEIOILUX CYBEPEHHBIA PEUTHUHT OT
"BB+" mo "BB-" 1o
MeXIyHapoIHOW mikane areHTcTBa 90%
Standard & Poor's (Cranmapn sHA
[Typc) nnu pedTHHT aHaJIOTWYHOTO
YPOBHS OIHOTO W3 JPYyTHX
PEUTHHIOBBIX ar€HTCTB

JOJITOBBIE  ILIEHHbIE Oymaru
WHOCTPaHHBIX roCy/apcTB,
HMEIOILUX CYBEPEHHBIA PEUTHUHT OT
"B+" mo "B-" mo mexayHapomHOI

80%
mkane arenTcTtBa Standard & Poor's
(Crannapn sux Ilypce) unm pedTHHr
AHAJIOTUYHOT'O YPOBHSA OJHOIO U3
JPYTHX PEUTHHTOBBIX areHTCTB

HETOCYHApCTBEHHBIE  TOJITOBBIC
ICHHBIC 6yMaFI/I HHOCTPAHHBIX



3.14

3.15

3.16

4.1

4.2

SMHUTEHTOB, HMEIOIIHE (IMUTEHT
KOTOPBIX HMMEET) pPEUTHHTOBYIO
omenky He Hmke "BBB-" mo 100%
MEXyHApOTHOM IIKalie areHTCTBa
Standard & Poor's (Crangapa sH7

Ilypc) unum pedTHHT oJHOTO U3
JPYTHX PEUTHHTOBBIX areHTCTB

HETrOCyJIapCTBEHHBIE  JIOJITOBBIC
LeHHble OyMaru WHOCTPAaHHBIX
OMUTCHTOB, HWMCIOLIHC (3MI/ITeHT
KOTOPBIX HMEET) PEUTHHIOBYIO
ouenky ot "BB+" mo "BB-" mo 85%
MEXIyHapOJHOH MHIKajie areHTCTBa
Standard & Poor's (Crarmapn sHA
Ilypc) mnm peWTHHT OTHOTO HX
JpYrUX PEUTUHIOBBIX ar€HTCTB

HEroCyJlapCTBEHHBIE  JIOJITOBBIE
IeHHbIe OyMarn WHOCTPAaHHBIX
SMHUTEHTOB, HMMEIONINE (IMHUTEHT
KOTOPBIX HMMEET) pPEHTHHTOBYIO
onenky ot "B+" go "B-" mo 70%
MEXyHapOJHOHM IIKajie areHTCTBa
Standard & Poor's (Crannapn sHz
Ilypc) unm pedTHHr OTHOTO HX
JIPYTHX PSUTHHTOBBIX areHTCTB

aKIUU U JETO3UTapHbIe PACIHCKH (
3a HCKJIOYCHHEM aKIui U
JETO3UTAPHBIX pacIucoxK,
SIBIITFOLITIIXCS TIPEIMETOM OTIepaIii
"obpatroro PEIIO", 3aximo4ueHHO ¢
ydacTueM IEHTPAJILHOTO
KOHTpareHTa) — BCEro, B TOM UHUCIIe:

aKIUHW  IOPUIUYECKHUX  JIUII
Pecnmyommkn  Kaszaxctan wu
WHOCTPAHHBIX SMHUTEHTOB,
BXOJALINX B COCTaB OCHOBHBIX
GOHIOBBIX  HHACKCOB, U
JICTIO3UTapHBIE PACIIHCKH, 0a30BBIM
aKTHBOM KOTODBIX  SIBISIOTCS
JTaHHBIC aKIUH

100%

aKnun IOPpUINYICCKUX JINII,

BKIIOYCHHBIE B OGUIIMATbHBIIH
cnucok  (GoHmoBOW  OUpKH,

COOTBETCTBYIOIINE TPeOOBaHUIM
Kareropuu '"mpemMuyMm" cexTopa

aknuu'" 1oromanku  "OcHoBHasg"
oHUIHATEHOTO CIHcKa (HOHIOBOM
OMpPKU M JETO3UTapHBIE PACIIHCKH,
0a30BbIM aKTHBOM  KOTOPBIX

SIBJIAIOTCS TAaHHBIC aKIIUH

"

100%

aK[UU IOPUIWYECKUX JHI[ -
pesunentoB Pecny6nuku Kazaxcraw,
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44

4.5

"

BKJIOUYCHHBIE B  KaTETOPUIO
crangapt" cekropa "akuuu"
IUIOIIAAKH "OcHoBHasa"
OpUINATEHOTO CIHUCKa (OHIOBOU
OMpXKH, WIH aKIUH FOPUAMUCCKUX
JUI - pe3uZieHToB PecmnyOinkn
KaszaxcTad, BKIIOUYEHHBIE B
opUIUANBEHEIA CcIHCOK (POHTOBOI
Ooupxu, (yHKOHOHUpYMOmEH Ha 80%
TeppuTopun  MeXIyHapOaHOro
¢uHaHcoBoro mentpa "ActaHa",
JIOMYIICHHBIC K MyOIMYHBIM TOPTaMm,

U JICMO3UTApPHBIC PACIHUCKH,
0a30BBIM aKTUBOM KOTOPBIX
SBIISIOTCSA [JaHHBIE aKIUH, 3a
HCKIIOUYEHUEM aKIui Hu
JETIO3UTAPHBIX PACIHCOK, 0a30BBIM
AKTHBOM KOTOPBIX SIBJISIOTCS
JTAaHHBIC aKIMH, YKA3aHHBIX B CTPOKE

4.4 HacTOALIETO NPUITOKEHHS

aKIUM  OPUAHYECKUX  JIHUII
Pecnybnuku Kazaxcrtan,
BKJIIOUCHHBIE B CEKTOp "akuuu"
minomanku  "AnprepHatuBHas"
OpUIHATBEHOTO CIUCKa (HOHIOBOU
OWpX¥, WM aKIUU FOPUAMIECKUAX
mun  Pecmybnmku  Kazaxcran,
BKJIIOYEHHBIE B  IOJApa3leln
odurmanpHoro cmucka "CerMeHT
pEeTUOHANIBHOTO pBIHKA aKIui"
dboHnOBOM Oupxu,
(YHKIMOHUPYIOMICH HA TEPPUTOPHH
MexnyHapogHOTO (PHHAHCOBOTO
neHTpa "AcraHa", IOMyIIEHHBIE K
nyOIHYIHBIM TOopram, u

60%

JICTIO3UTAPHBIC PACIIMCKH, 0a30BBIM
AKTUBOM KOTOPBIX SIBIISIIOTCS
JTAHHBIC aKIUU

aKIUM  OPUIUYECKUX  JIUII
Pecnyonuku  Kaszaxctan u
WHOCTPaHHBIX SMHTEHTOB,
UMEIOLIUX PEHTHHIOBYIO OLICHKY HE
Hmxke "BBB-" no MmexayHapoaHoi
mkane arenTcTtBa Standard & Poor's 100%
(Cramnmapn sux Ilypce) wnm pedTuHr
aHAJIOTHYHOI'O YPOBHSI OJHOTO M3
JPYTUX PEUTHHIOBBIX areHTCTB, U
JICTIO3UTapHBIE PACIHCKH, 0a30BBIM
aKTHBOM KOTODBIX  SIBISIOTCS
JTaHHBIC aKIUH

aKIIuu IOPpUAUYCCKUX JINIL
Pecnyonuku  Kazaxctan wu
HHOCTPAHHBIX SMHUTEHTOB,



4.6

4.7

5.1

5.2

53

HUMEIOIINUX PEUTHUHIOBYIO OLICHKY OT
"BB+" go "BB-" mo

MEXIyHApOJHOW IIKalle areHTCTBA
Standard & Poor's (Crarmapn sHA
[lypc) win pedTHHT aHAIOTHYHOTO

85%

YPOBHS OJHOTO U3 JpyrHux
pEUTUHTOBBIX  areHTCTB, U
JICTIO3UTAPHBIE PACIIHCKH, 0a30BBIM
aKTUBOM KOTODPBIX SBIAIOTCA
JlaHHBIC aKLUU

AKIUU  FOPUIMYCCKHUX  JIHII
Pecnmyommkun  Kaszaxctan wu
HHOCTPAHHBIX SMHUTECHTOB,
HUMEIOLIUX PEHTHHTOBYIO OLIEHKY OT

"B+" mo "B-" mo mexayHapomHOI
mikayie arenrcTBa Standard & Poor's 60%
(Cranpapn sun [lypc) nnm pedtuar
AQHAJIOTMYHOTO YPOBHS OIHOTO U3
JIPYTHX PEUTHHTOBHIX arcHTCTB, U
JICTIO3UTAPHBIC PACIHCKH, 0A30BBIM
AKTHBOM KOTOPBIX  SIBISIFOTCS
JIAHHBIE aKI[UH

Wnrre ICHHBIC 6yMal"I/I — BCCTO, B
TOM YHCJIC:

ICHHBIC 6yMam MHBCCTUIIMOHHBIX

GOHIOB,  BKJIIYCHHBIC B
opUIMABHBIA CHCOK (DOHTOBOI
Ooupxwu, OCYIIECTBISIOMICH

JesATeNbHOCTs Ha Tepputopun  70%
Pecnybmukn Kaszaxcran wim
(GYHKIMOHHUPYIOLIIMX Ha TEPPUTOPHU
MexayHapoaHoro (GuHaAHCOBOTO
nentpa "Acrana"

mau Exchange Traded Funds (ETF) (
Oxcueitnmk  Tpatimpn Danxc),
CTPYKTypa aKTHBOB KOTOPBIX
MTOBTOPSICT CTPYKTYpPY OJHOTO W3
OCHOBHBIX (DOHIIOBBIX HHICKCOB,
WU IIeHOOOpa3oBaHUE MO MasM
KOTOPBIX MPHBSI3aHO K OCHOBHBIM
(hOHIOBBIM HHACKCAM

nau Exchange Traded Funds (ETF) (
Oxcuertnmx  Tpamsng Dannc),
Exchange Traded Commodities (
ETC) (Oxcueitmmx Tpaitada
Kommoantuc), Exchange Traded
Notes (ETN) (Okcuetinmk Tpanimpa
Hoytc), nmeromniue pedTHHIOBYIO
OLEHKY He Huxke "3 3Be3nn”
PEHTHHTOBOTO areHTCTBA
Morningstar (MopHUHCTap)

90%



5.4

5.5

5.6

HHCTPYMEHTBI HCIIAMCKOTO
(bMHAHCHPOBAHUS IOPUIUUECKHX JIHIL
Pecny6nuku KasaxcTas,
BBINTYIICHHBIE B COOTBETCTBUH C
3aKOHOJATENbCTBOM PecmyOnmkn
Kazaxcran u Japyrux rocyaapcrs,
HUMEIOIIIe PEUTHHIOBYIO OIICHKY HE
Hwke "BBB-" mo MexmayHaponHoi
mkane arenTcrsa Standard & Poor's
(Crarmapn sux Ilypce) umm pedTHHT
aHAJIOTHYHOTO YPOBHSI OJHOTO M3
JPYTHX PEUTHHTOBBIX areHTCTB, UIIN
peiituar He Hmwke "kzAAA" mo
HalMoHaIbHOM mKkane Standard &
Poor's (Crannapn sun Ilypce), wim
PEUTHHT aHAJIOTHYHOTO YPOBHS IO
HaIMOHAJIFHON IKajJe OJHOTO M3
JIPYTHX PEUTHHTOBBIX ar€HTCTB

WHCTPYMEHTHI HCIIAMCKOTO

(MHAHCHPOBaHUS IOPUINYECKHX JIUILL
Pecmy6nuku Kazaxcran,

BBINTYIICHHBIE B COOTBETCTBUH C
3aKOHOJATENbCTBOM PecmyOnuku
Kazaxcran u JIpyrux rocyaapcrs,
HUMEIOIUEe PEHTHHTOB OLIEHKY OT
BB+" 1o "BB-" no mexayHapoHOiM
mkane arenTcTtBa Standard & Poor's
(Crarnmapn sux Ilypce) unm pedTHHT
aHAJIOTHYHOT'O YPOBHSI OJHOTO M3
JIPYTHX PEUTHHTOBBIX areHTCTB, UIIN
peiitunr ot "kzAA+" mo "kzA-" mo
HalMoHaJIbHOM mKkane Standard &
Poor's (Crannmapn sun Ilypce), wim
PEUTHHT aHAJIOTHYHOTO YPOBHS IO
HaI[MOHAJIBPHON IIKajJe OJHOTO M3
JIPYTHX PEUTHHTOBBIX ar€HTCTB

"

HHCTPYMEHTBI HCIIaMCKOTO
(UHAHCHPOBAHUS FOPUANICCKUAX JTUI]
Pecmy6nuku Kazaxcran,
BBINTIIEHHBIE B COOTBETCTBHH C
3aKOHO/JATENbCTBOM PecmyOnuku
Kaszaxcran u Apyrux rocynapcrs,
UMEIOIINE PEHTHHTOBYIO OIICHKY OT
"B+" mo "B-" mo mexayHapoAHOM
mkaine arearcrsa Standard & Poor's
(Crarnmapn sux Ilypce) unm pedTHHr
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
JIPYTUX PEUTHHTOBBIX ar€HTCTB, WIIH
pedituar ot "kzBBB+" no "kzBB-"
110 HanuoHaJIbHOH mKaiie Standard
& Poor's (Crannapz sun Ilypc), unm
PEUTHHT aHAIOTHYHOTO YPOBHS II0

100%

90%

80%



Hal[UOHAJIBHOM IIKaje OAHOrO U3
JPYTHX PSUTHHTOBBIX areHTCTB

HHCTPYMEHTHI UCIIAMCKOTO
(bMHAHCHPOBAHUS FOPUIUUECKHUX JIHIL
Pecny6auku KazaxcTas,

BBIIIYLIEHHbIE B COOTBETCTBHUH C
3aKOHOAATETBCTBOM PecmyOmmku
Kazaxcran m Apyrux rocynapcrs,
PONUTENBCKHE  OpPTaHW3AIUH

KOTOPBIX HMEIOT PEUTHHTOBYIO
oueHky He Hmwke "BBB-" mo

5.7 90%

MEXIYHAPOTHOW IIKAJle arcHTCTBA
Standard & Poor's (Crarmapn sHA
[lypc) wnu peHTHHTOBOM OIEHKON
AHaJIOTHYHOI'0 YPOBHS OJHOTO M3
JIPYTUX PEUTHHIOBBIX areHTCTB

LIEeHHble OyMaru, SsBISIONINECS
MpeIMETOM ormeparuu "oOpaTHOTO

5.8 .
PEITIO", 3axiroueHHON ¢ y4acTHEM

100%

LEHTPAIILHOTO KOHTpareHTa
6 WHble akTUBBI — BCETO, B TOM YHUCIIE:

adp(hUHUPOBAHHBIE OpParolCHHEIC
METaJUIbl 1 METATINIECKHE CUeTa

6.1 100%

TpeOOBaHUSA K IMUTCHTAM I[EHHBIX
Oymar o BBIIUIATE HOMHHAIILHOU
CTOMMOCTH IIEHHBIX OymMmar,
BO3HHKIIKE B CBS3U C UCTEUCHUEM
6.2 cpoka 1794 oOpamieHus, 100%
MPEAYCMOTPEHHOTO IPOCIEKTOM
BBIYCKa IICHHBIX Oymar (He
MPOCPOUYCHHBIC IO YCIOBUIM
MPOCIIEKTA BBIMYCKA IEHHBIX OyMmar)

Ipunoxenue 5 x Ilepeunto
HOPMAaTHBHBIX ITPABOBBIX aKTOB
Pecny6mmkn Kazaxcran
TI0 BOIIPOCaM MPyAEHINAIEHOTO
peryiupoBaHus,

B KOTOPbIC BHOCATCA U3MCHCHUSA
[Tpunoxenue 1
k [IpyneHnuaipHbIM HOpMaTHBam
W MHBIM 0053aTeJIbHBIM
K COOJIIO/ICHUIO UTTIOTEYHBIMU
OPTaHHM3ALMSIMA U JOUYEPHIUMHA
OpraHU3alUsIMU HAIlHOHATIBHOTO
YIPaBIISIIOIIETO XOJAMHTA B chepe
arpoInpOMBIIIIEHHOI'0 KOMILIEKCa
HOpPMaM U JIMMHUTaM

Taﬁmma AaKTHBOB OpraHv3aniy, B3BCHICHHBIX II0 CTCIICHU KPEAUTHOI'O pPACKa BJIO>KE€HHAM

Ne HanmeHnoBanue crareit Crenenp prcKa B MPOLEHTaX

1 2 3



I rpynina

1

10

Hannanasie Tenre

Hannunasg wuHOCTpaHHas BaslloTa
CTpaH, WMEIOIUX CYBEpEHHBIN
pedTuHr He Hke "AA-" areHTcTBa
Standard & Poor's (Crarmapn sHA
[lypc) win pedTHHT aHATIOTHYHOTO
YpPOBHSA OJHOrO M3 JAPYrHX
PEHTHHIOBBIX areHTCTB

AdduHEpoBaHHBIE IparoleHHBIC
MeTaJlIbI

Bkmager B HammonanrHom banke
Pecnyonmku Kazaxcran

Bkiiazpl B IEHTpalbHBIX OaHKax

CTpaH, C CYBEpEHHBbIM PEUTUHIOM HE
umwxke "AA-" arenrctBa Standard &
Poor's (Crannmapn sua Ilypc) wmu

PEUTHHTOM aHAJIOTUYHOTO YPOBHS

OJIHOTO W3 JPYTMX PEUTHHTOBBIX

areHTCTB

Bximanel B MEXIYHApOJTHBIX
(MHAHCOBBIX OpTaHU3aNHsIX, C
JIOJITOBBIM PEUTHHIOM HE Huxke "AA
-" arenrcrBa Standard & Poor's (
Crammapn »Hx Ilypc) wunm
pPEUTHHIOM aHAJOTHYHOTO YPOBHS
OJIHOTO W3 JAPYTHUX PEHTHHTOBBIX

arcHTCTB

Jebutopckasi  3aHOJHKEHHOCTH
[IpaButensctBa  PecmyOnuku
Kazaxcran

Jlebutopckast  3a0JKEHHOCTH
MECTHBIX OpPraHOB  BJACTH
Pecny6mku Kazaxcran mo Hamoram
U JIpyTUM IUIaTeXaM B OIOKET

l'ocynapcTBeHHbIe LIeHHBIE Oymaru
Pecmy6nuku Kazaxcran,
BbIMyIIeHHbIe [IpaBuTenscTBOM
Pecmybnmmkn  Kaszaxctan u
HannoHnanbHBIM bankom
Pecny6iinku Kazaxcran

LleHHble Oymaru, UMEIOIINE CTaTyC
TOCYAapCTBCHHBIX, BBITYIICHHBIC
LEHTPAIBHBIMU [IPABUTEIbCTBAMH
WHOCTPaHHBIX rocynapcTs,
CYBEpPEHHBI PEHTHHI KOTOPBIX HE
Hwke "AA-" arerrcra Standard &
Poor's (Crangapa sua Ilypc) nim
PEHTHHI aHAJIOTHYHOI'O YPOBHSA
OIHOTO M3 IpYTUX PEeHTHHTOBBIX
areHTCTB

0

0

0
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II rpynna

13

14

15

16

17

LlenHpie OyMaru, BBIMYLICHHBIC
MEXIyHAPOIHBIMU (DHUHAHCOBBIMU
OpraHM3alMsIMH, HMCIOUMMH
JONTOBOM pedTHHT He Himke "AA-" (
arearctBa Standard & Poor's (
Cranpapa sup Ilypc) nnm peiftunr
AHaJIOTHYHOT'O YPOBHSI OJHOTO M3
JPYTUX PEUTHHTOBBIX areHTCTB

Hauucnennoe BO3HarpaxieHue Io
aKTHBaM, BKJItOUeHHBIM B | rpynmy 0
pucka

HanuuHasg wnHOCTpaHHas BajroTa
CTpaH, MMEIOUINX CyBEpPEHHBIN
pedTuHr Huxke "AA-" areHTCTBa
Standard & Poor's (Crarmapn sHA
[lypc) wmm peirturr anamorugHoro 20
YPOBHSI OIHOTO W3 JpYyTHX
PEUTHHTOBBIX areHTCTB, U CTpaH, He
HMEIOIINX  COOTBETCTBYIOIIEH
PEHUTUHTOBOM OLIEHKU

3aliMBbI, MpeIoCTaBICHHEIC
OpraHU3alysIM, UMEIOIINM JI0JIT0BOMH
pedTuHr He Hike "AA-" areHTCTBa
Standard & Poor's (Cranmapn sun 20
[Typc) nnu pedTHHT aHaJIOTMYHOTO
YPOBHS OIDHOTO W3 JpYyTHX
PEUTHHTOBBIX ar€HTCTB

Bxiiazpl B IeHTpalbHBIX OaHKax
CTpaH, MMEIONINX CyBEpPEHHBIN
peitrunr ot "A+" no "A-" arenTcTBa
Standard & Poor's (Crammapn s 20
[lypc) wim pedTHHT aHATIOTHYHOTO
YPOBHSI OIHOTO U3 JpYyTHUX
PEHTHHIOBBIX areHTCTB

Bkaaasl B MEXAYHApOIHBIX
(MHAHCOBBIX  OpraHU3AIMIX,
HMMEIOMNX TOJTOBOW pPEeUTHHT OT "A
+" mo "A-" arenrctBa Standard &
Poor's (Cranmapn supa Ilypc) wiu
PEHTHHT aHaJOTUYHOTO YPOBHS
OJIHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB

Bxutagsl B opraHu3aiisix, UIMEIOIINX
JIOJITOBOW peUTHHT He Huxke "AA-"

arearctBa Standard & Poor's (
Crangapa sux Ilypc) wim pedtuHr
AQHAJIOTHYHOTO YPOBHS OIHOTO M3

JOPYTUX PEUTHHTOBBIX ar€HTCTB

JleObutopckass  3aJ0JKCHHOCTH
MECTHBIX  OpPraHoOB  BJACTH
Pecyomuku  Kaszaxcram, 3a
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19

20

21

22

23

24

HUCKJIIOUCHHEM  JICOUTOPCKOM 20
3aJJ0J’KEHHOCTH, OTHECEHHOM K I
TpyTIe pucKa

JleOuTopckast  3aJ0KCHHOCTH
OpraHu3aluii, UMEIOIINUX JOJTOBON
pedTuHr He HIke "AA-" areHTcTBa
Standard & Poor's (Crammapn sa13 20
[lypc) wnn pedTHHT aHATOTHYHOTO
YPOBHS OOHOTO U3 APYTHUX
PEHTHHTOBBIX areHTCTB

Ilennbie Oymaru, MMEIOIINE CTaTyC
TOCYJapCTBCHHBIX, BBITYIICHHBIC
LEHTPAIbHBIMA PAaBUTEILCTBAMU
CTpaH, MMEIOIHUX CYBEPEHHBII
peutunr ot "A+" 1o "A-" arenrctBa 20
Standard & Poor's (Crannapn sHz
[Typc) nnu pedTHHT aHaJIOTWYHOTO
YPOBHS OIHOTO W3 JPYyTHX
PEHTHHTOBBIX ar€HTCTB

IlenHble OyMmaru, BBIIYIICHHBIC
MEXIYHAPOIHBIMA (hUHAHCOBBIMHU
OpTaHU3ANMAMA, HUMCIOIUMH
JIONTOBOU pertuHr ot "A+" mo "A-"
arentctBa Standard & Poor's (
Cranpmapa sup Ilypc) wim peiftunr
AHAJIOTUYHOTO YPOBHSA OJHOTO U3
JPYTUX PEUTHHTOBBIX areHTCTB

LlenHble OyMmaru, BBITYLICHHBIC
MECTHBIMH opraHamu Buactu 20
Pecny6nuku Kazaxcran

Ilennsle Oymaru, BBINTyIIEHHBIC
MECTHBIMH OpTaHaMH{ BIIACTH CTpaH,
CYBEPEHHBI PEUTHUHI KOTOPBIX HE
Hmwke "AA-" arenrcra Standard & 20
Poor's (Cranmapn supa Ilypc) win
PEHTHHI aHAJIOTMYHOI'O YPOBHSA
OJIHOTO M3 JPYI'MX PEHTHHIOBBIX

arcHTCTB

Ilennble Oymaru, BBINYIIEHHBIC
OpraHu3alMsIMi, HUMEIOUIMMH
JIONTOBOM peUTHHT He Hibke "AA-"
arearctBa Standard & Poor's (20
Cranpmapa sup Ilypc) wimm peiiTuar
aHAJIOTHYHOTO YPOBHS OJHOTO M3
JIPYTUX PEUTHHTOBBIX ar€HTCTB

[Mo3uuuu  CeKbIOPUTH3AIMH,
yAepKHUBacMbIe OpraHu3almeil Ha
OayaHce M MMEIOIIUE KPEIUTHBIH
perituar OT "AAA" mo "AA-"
arearcTtBa Standard & Poor's (
Cranpapa sup Ilypc) wnm peiftunr
AHAJOTUYHOTO YPOBHS OJHOTO H3



25

26

27

III rpynna

28

29

30

31

JpyTUX PEUTHHIOBBIX areHTCTB uan 20
peUTHHTOBYIO OLleHKY OT "kzAAA"

no "kzAA-" mo HamuoHaNTbHON
mkane arenTcTBa Standard & Poor's
(Crannapn sux Ilypc) umm pedTuHr
AHAJIOTUYHOIO  YPOBHS IO
HallMOHAJIBHOM IIKaje OAHOIO U3
JPYTHX PSUTHHTOBBIX areHTCTB

HonroBrie 1eHHBIE OyMmarw,
BBIMYIICHHBIC  AKIMOHEPHBIM
obmectBoM  "KaszaxcraHckas
JKHJIUIIHAA KOMITaHusg"

20

Hauncnennoe BO3HarpaxaeHue 1o
aKTHBaM, BKJIIOYeHHBIM BO I rpynmy 20
pucka

Head¢unupoBanuslie IparoueHHbIC 50

MCETaJIJIbI

3aiiMbl, NpeaOCTaBICHHBIE
OpTaHM3aIUsIM, HMEIOIINM JOITOBOM
pewtunr oT "A+" 10 "A-" areHTCTBa
Standard & Poor's (Cranmapa sun 50
Ilypc) win pedTHHT aHATOTUYHOTO
YPOBHS OJHOTO U3 JPYTHX
PEUTHHTOBBIX areHTCTB

NUnoTeynple KUIUIIHBIC 3aMMBbI,
COOTBETCTBYIOIIME  YCIIOBUIO:
OTHOIICHUE CYMMBI
MPEJOCTaBIEHHOTO HIIOTEYHOIO
JKHIIMIIHOTO 3aiiMa K CTOMMOCTH
3amora He mpeBwrmaer 50 (
MATHACCATH) TPOIEHTOB  OT
CTOMMOCTH 3aJiora

50

WnoreuyHple >KWIWIIHBIE 3alMBI,
COOTBETCTBYIOIINE  YCIOBHUIO:
OTHOIIECHUE CYMMBI
MPEOCTaBIEHHOTO HIIOTEYHOTO
JKUJIMITHOTO 3aiiMa K CTOMMOCTH
3amora He npeBwimaer 60 (
IISCTUNIECATH) TMPOIEHTOB OT
CTOMMOCTH 3aJiora

75

HNnoteuyHple >KUIWIIHBIE 3alMBI,
COOTBETCTBYIOIIME  YCIIOBUIO:
OTHOIIEHUE CYMMBI
MPEJOCTaBIEHHOTO HIIOTEYHOIO
JKUJTUIITHOTO 3aliMa K CTOMMOCTH
3ajora He mpeBsrmaer 70 (
CEeMUIECATH) TPOIEHTOB OT
CcTOUMOCTH 3asiora. MnoreuHsie
KUJIMITHBIC 3aliMBlI,
COOTBETCTBYIOLIME OJHOMY U3
CIEIYIONINX YCIOBUIL:
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33

34

OTHOIIEHUE CYMMBI
MPEIOCTABICHHOTO HIIOTEYHOTO
KWJIHITHOTO 3aliMa K CTOMMOCTH
3ajora He mpeBwmaer 85 (
BOCBMUJIECSITH TISATH) MPOLEHTOB OT
CTOMMOCTHU 3aJI0Ta U KpPEIUTHbIN
PUCK II0 KOTOPBIM 3acTpaxoBaH
CTpaxoBOl opraHuzamuel B pamepe
MIPEBBIMICHUS OTHOIICHUS CYMMBI
WIIOTEYHOTO JKWJIMIIHOTO 3aliMa K
crouMocTu obecreuenus Hag 70 (
CEeMHJIECSITH) POLIEHTAMU;

OTHOIIEHUE CYMMBI
MIPEIOCTABICHHOTO HIIOTEYHOTO
KUJIUIHOT O 3aiima Ha 100
npuobpereHue KU,
ITOCTPOSHHOTO B paMKaX pean3aluu
TOCYIapCTBEHHBIX IPOTpamMM, K
CTOMMOCTH 3ajiora He TpeBbImaet 90
(neBsHOCTA) TPOIEHTOB  OT
CTOMMOCTH 3ajJioTa M KPEIUTHBIN
PHUCK IO KOTOPHIM TapaHTHPOBaH
aKIIMOHEPHBEIM  OOIIECTBOM
Kaszaxcranckuii ¢boHA
rapaHTHPOBAHHUS  HIOTEYHBIX
KpeauToB" B pa3Mepe MPeBBIIICHUS
OTHOIIEGHUSI CYMMBI HITOTEYHOTO
XKWJIUIIHOTO 3aiiMa K CTOMMOCTH
obecrieuenus Hax 70 (cemmmecsaTn)
mpoIeHTaMu, JHOO B pa3Mepe
MIPEBBIMICHUS] OTHOIICHUS CYMMBI
WIOTEYHOTO JKHIIUIIHOTO 3aiiMa K

cToMMOCTH obecrieueHus Hag 85 (
BOCHMH/ICCSTH IIATH) MPOLECHTAMHU U
KPEIUTHBIH PHUCK IO KOTOPBIM
3aCTpaxoBaH CTpaxoBoit
opraHuszaumeii B  pasMmepe
MIPEBBIIIEHHS] OTHOIICHUSI CYMMBI
HUIIOTCYHOI'O XKHUJIIHUIIIHOTI'O 3aliMa K
croumocTtu obecreueHus Hag 70 (
CEeMUIECSATH) MPOLICHTAMH.

Bxuazpl B IEHTpanbHBIX OaHKax
CTpaH, MMEIOIIHUX CYBEPEHHBII
peiituar ot "BBB+" no "BBB-"
arearctBa Standard & Poor's (50
Crangapa sux Ilypc) wmm pedtuHr
aHAJIOTHYHOT'O YPOBHS OJHOTO M3
JIPYTHX PEUTHHTOBBIX ar€HTCTB

Bkmagel B MeXAyHapOJIHBIX
(UHAHCOBBIX  OpraHHU3AIUIX,
HMEIOIIMX JIOJITOBOM PEUTUHI OT
BBB+" nmo "BBB-" arenrcrsa
Standard & Poor's (Cranmapn sHA
[lypc) win pedTHHT aHAIOTHYHOTO

"
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37

38

39

40

YypPOBHS OJHOrO U3 JAPYrHUX
PEHTHHIOBBIX areHTCTB

Bxutags! B opranu3aiisix, UIMEIOMINX
JonroBoi pertunr ot "A+" mo "A-"
arearctBa Standard & Poor's (
Crangapa sux Ilypc) wmm pedtuHr

aHAJIOTHYHOT'O YPOBHS OIHOTO M3

JIPYTHX PEUTHHTOBBIX areHTCTB

JleOuTopckast  3aJ0JKCHHOCTH
OpraHu3aluii, UMEIOIINUX JTOJTOBON
pedtunr ot "A+" 1o "A-" areHTcTBa
Standard & Poor's (Crammapn san 50
[lypc) wim pedTHHT aHATIOTHYHOTO
YPOBHSI OJHOTO U3 JPYTHUX
PEHTHUHTOBBIX areHTCTB

Ilennpie Oymaru, MMEIOIINE CTaTyC
TOCYJapCTBCHHBIX, BBITYIICHHbIC
LEHTPAIbHBIMA PAaBUTEIBCTBAMU
CTpaH, HMEIOIIHUX CYBEPEHHBII
peiituar ot "BBB+" g0 "BBB-" 50
arearcTtBa Standard & Poor's (
Crangapa sun Ilypc) wmm pedtuHr
aHAJIOTHYHOT'O YPOBHS OJHOTO M3
JPYTHX PEUTHHTOBBIX ar€HTCTB

IlenHble OyMmaru, BBIIYIICHHBIC
MEXIyHAPOIHBIMA (DPUHAHCOBBIMH
OpraHu3alusIMH, HMEIOIIUMHU
nonroBoit perturr oT "BBB+" mo " 50
BBB-" arenrcrBa Standard & Poor's
(Crannapn sux Ilypce) umm pedTHHT
AQHAJIOTMYHOTO YPOBHS OIHOTO W3
NPYTUX PEUTHHTOBBIX areHTCTB

Ilennsle Oymaru, BBINYIIEHHBIC
MECTHBIMH OpT'aHaMHM BIIACTH CTpPaH,
HMEIOIIUX CYBEPEHHBIN PEUTUHI HE
ke ot "A+" mo "A-" areHrcrBa 50
Standard & Poor's (Cranmapn sHz
[lypc) wn peHTHHT aHATIOTHYHOTO
YPOBHSI OTHOTO W3 JpYyTHX

peﬁTHHFOBBIX arcHTCTB

IlenHble OyMmarw, BBIIYIICHHBIC
OpTaHU3ANMSIMA, HUMCIOIUMHU
JnosroBo pedtusr ot "A+" no "A-"
arearctBa Standard & Poor's (50
Crangapa o171 [lypc) unm pedTuar
AHAJIOTUYHOT'O YPOBHA OJHOTO U3
JPYTUX PEUTHHIOBBIX areHTCTB

ITo3unun CEKbIOpUTHU3ALINN,

yAepXKHUBaeMble OpraHu3almeil Ha
OanaHce M UMEIOLIUE KPEIUTHBI
peittunr ot "A+" no "A-" arenTcTBa
Standard & Poor's (Cranmapn sHA
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IV rpynna

43

44

45

46

[Typc) nnu pedTHHT aHaJIOrMYHOTO
YPOBHSL OIHOTO W3 JPYyTHX
PEeHTHHTOBBIX AareHTCTB  IJIH
peittuaTOBYI0 O1IeHKY 0T "kZA+" 1o
"kzA-" 1o HAIMOHAJILHON IIKale
arearcTtBa Standard & Poor's (
Crangapa sux Ilypc) wmm pedtuHr
AHAJIOTUYHOTO  YPOBHSA  TIO
HaIMOHAJIFHON IIKajJe OJHOTO M3
JIPYTHX PSUTHHTOBBIX arCHTCTB

50

Hauucnennoe Bo3HarpaxjacHue 1o
akTuBaM, BKIto4eHHbIM B III rpynmy 50
pHcKa

3alMBbI, NIpPEIOCTaBJIECHHBIE
bu3nIecCKuM UM, 3a 100
HCKITIOUeHHEM oTHeCeHHBIX K 11l m V

rpyIaM pucka

3aiMHl, MIPEIOCTaBJICHHBIE
OpraHM3alUAM-pe3UuIeHTaM,

HMMEIOIUM JIOJITOBOM PEUTHHT HIKE

"A-" arenrcrBa Standard & Poor's (
Crangapa o171 [lypc) unu pedTuar
AHAJIOTUYHOTO YPOBHS OJHOTO U3
JPYTHUX PEHTUHTOBBIX AareHTCTB,
OpraHu3alUsIM-pe3ueHTaM, He
HMEIOIHUM  COOTBETCTBYIOLIEH 100
pEUTUHTOBOM OIICHKH, u
OpraHM3aIusIM-Hepe3nIeHTaM,
HUMEIOIIUM JOJITOBOM PEUTHHI OT
BBB+" go "BB-" aredrcrsa
Standard & Poor's u (Ctanmapn 51
ITypc) nu peHTHHr aHATOTHYHOTO
YPOBHS OTHOTO U3 APYTHUX
PEUTHHTOBBIX areHTCTB

"

Bxiiagpl B IeHTpanbHBIX OaHKax
CTpaH, HMCIONINX CyBEPCHHBIN

peitunr ot "BB+" go "B-"

arearctBa Standard & Poor's (
Cranpmapa sup Ilypc) wimm peiituar
AHAJIOTUYHOT'O YPOBHA OJHOTO U3
JIPYTHX PEUTHHTOBBIX areHTCTB, U

100

CTpaH, He UMEIIUX
COOTBETCTBYIOUIEH pPEUTUHTOBOM
OLICHKH

Bxiangel B MEXIYHApOITHBIX
(GUHAHCOBBIX  OpraHU3AIUIX,
HMEIOIINX JIOJITOBOM PEUTHUHT OT
BB+" no "B-" arenrcrBa Standard &
Poor's (Crammapn sux Ilypc) wmmm
PEeHTHHT aHaJOTUYHOTO YPOBHS
OJIHOTO W3 JAPYTHUX PEHTHHTOBBIX

"

100
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48

49

50

areHTCTB, U MEXJAYHapOJHBIX
()MHAHCOBBIX OpraHU3ANMAX, HE
HMEIOIIHUX  COOTBETCTBYIOIIEH
PEUTUHIOBOM OLIEHKU

Bxnmangs B
OpTaHU3aIUAX-PE3UTCHTAX,
HMMEIOILUX JOJTOBOM PEHTHHI HIKE
"A-" arenrcrBa Standard & Poor's (
Cranpmapa sup Ilypc) wim peiituar
aHAJIOTUYHOTO YPOBHS OJHOTO U3
JPYTUX PEHTUHTOBBIX AareHTCTB,
OpraHM3aIUgX-pe3UJICHTaX, HE
AMCIOMINX  COOTBETCTBYIOIIEH
pEUTUHTOBOM OIICHKH, u
OpraHHU3anUsAX-HEPEe3nICHTAX,
HUMEIOIINX JOJTOBOM PEUTHHT OT
BBB+" go "BB-" arenrcrsa
Standard & Poor's (Cranmapn sHz
[Typc) nnm pedTHHT aHaJIOTWYHOTO
YPOBHS OTHOTO U3 APYTHUX
PEUTHHTOBBIX areHTCTB

"

JleObutopckast  3aJ0JKCHHOCTH
OopraHu3anuii-pe3uIcHTOB,
HMEIOILUX JOJTOBOM PEHTHHI HIKE
"A-" arenrcrBa Standard & Poor's (
Cranpmapa sup Ilypc) wimm peiituar
aHAJIOTUYHOTO YPOBHS OJHOTO U3
JPYTHX PEHTHUHIOBBIX AareHTCTB,
OpraHu3alui-pe3uIeHToB, He
HMEIOIHUX  COOTBETCTBYIOIIEH
pERTUHTOBOM OIICHKH, u
OpraHu3aluii-Hepe3uIeHTOB,
UMEIOIINX JOJTOBOM PEUTHHT OT
BBB+" go "BB-" arenrcrsa
Standard & Poor's u (Ctanmapn aH1
[Typc) nu pedTHHr aHaAJIOTHYHOTO
YPOBHS OTHOTO U3 APYTHUX
PEUTHHTOBBIX areHTCTB

"

JleOuTopckast  3aJ0KCHHOCTH
(U3NIECKUX JTHIT

Lennple Oymaru, AIMEOIIHE CTATYC
TOCYAapCTBEHHBIX, BBIYIICHHBIE
LEHTPAIBHBIMH TPAaBUTEIBCTBAMHU
CTpaH, HMEIOIUX CYBEpEHHBIN
peitunr ot "BB+" go "B-"
arearcTtBa Standard & Poor's (
Cranmapa sup Ilypc) wimm peiiTuar
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
JPYTUX PEUTHHIOBBIX areHTCTB, U
cTpaH, HE UMEIONINX
COOTBETCTBYIOUIEH pPEHTUHTOBOM
OLICHKH

100

100

100

00
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54

Ilennbie OyMmaru, BBIIYIICHHBIC
MECTHBIMH OpT'aHaMHU BJIACTU CTpaH,
HMMEIOIINX CyBEPEHHBIN PEUTHHT OT
"BBB+" no "BB-" arenrcrtBa
Standard & Poor's (Cranmapa sux 100
Ilypc) win pedTHHT aHAJIOTHYHOTO
YPOBHSI OJHOTO U3 JPYTHUX
PEHTUHTOBBIX areHTCTB, U CTPaH, HE
HMEIOIHUX  COOTBETCTBYIOILIEH
PEUTUHTOBOM OLIEHKU

Ilennble OyMmaru, BBIIYIICHHBIC
MEXIYHAPOIHBIMH (DUHAHCOBBIMU
OpTaHU3ANMSIMA, HUMCIOIUMHU
nonroBo pedtuxr ot "BB+" no "B-
" arenrctBa Standard & Poor's (
Cranpmapa sup Ilypc) wimm peiituar
AQHAJIOTMYHOTO YPOBHS OIHOTO M3
JIPYTHX PEUTHHTOBBIX areHTCTB, U

100

MEXIYHapOIHBIMH (PUHAHCOBBIMU
OpraHu3alMsSIMK, HE HMMEIIHUMHU
COOTBETCTBYIOILIEH pPEUTHHIOBOM
OILICHKH

IlenHble OyMmaru, BBIIYIICHHBIC
OpraHu3aIUIMU-PEe3UICHTaAMH,
HMEIOIMMH J10JTOBOM peUTUHT
mmwke "A-" arenrcrBa Standard &
Poor's (Crarnmapn sua Ilypc) wmmm
PEUTHHT aHAJIOTUYHOTO YpPOBHS
OJIHOTO W3 JAPYTHUX PEHTHHTOBBIX
ATEHTCTB,
OpraHu3alsIMA-PE3UACHTAMH, Ije 100
AMCIOIIAMHA COOTBETCTBYIOIICH
pEUTUHTOBOM OIICHKH, u
OpraHu3ausIMH-HePE3UCHTAMH,
MMEIOIIUMHU JIOJITOBON PEUTHHT OT "
BBB+" ngo "BB-" arenrcrsa
Standard & Poor's (Cranmapn sHA
[Typc) nnm pedTHHT aHaJIOTWYHOTO
YPOBHS OTHOTO U3 APYTHUX
PEUTHHTOBBIX areHTCTB

[Mo3unuu  CEKbIOPUTU3AIUH,
yAep)KUBacMbIC OpTaHU3alnued Ha
OamaHce W WMEIONINE KpPeTUTHBIN
petituar ot "BBB+" mo "BBB-"
areutctBa Standard & Poor's (
Cranpapa sup Ilypc) wim peiftunar
AQHAJIOTMYHOTO YPOBHS OIHOTO W3
JPYTUX PEHTHHTOBBIX arcHTCTB HITH 100
pelTuHroByIo oneHky ot "kzBBB+"
no "kzBBB-" mo HaummoHalIBHOM
mkane areaTcTBa Standard & Poor's
(Crangapn sup [lypc) wim pedTuHr
aHAJOTMYHOTO  YPOBHA 1O
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59

V rpynna

60

61

62

63

Hal[UOHAJIBHOM IIKaje OAHOrO U3
JPYTHX PSUTHHTOBBIX areHTCTB

Hauncnennoe Bo3HarpaxaeHue 1o
aKTHBaM, BKJIIOYeHHBIM B [V rpynmy 100
pucka

Pacuers! o ruraTexxam 100
OcHOBHBIE CpeJICTBA 100
MartepuanbHbI€ 3a1machl 100
IIpenonnara CYMMBI

P Y 100

BO3HarpaxacHus u pacxoa0B

JIueH3noHHOe  TpOrpaMMHOE
obecrieyenne, NpuoOPETEHHOE IS
nened OCHOBHOM JIESATENILHOCTH
opraHu3aluu ¥ coorBercTByromee 100
MexayHapogZHOMY  CTaHIApTy
¢unancosoii oruerHoctu (IAS) 38 "
Hemarepuansubie akTUBbI"

3alMBbI, IIPEIOCTaBIECHHBIE
OpraHH3aIusIM-HEPE3UICHTAM,
HMMEIOIUM JIOJTOBOM PEUTHHT HIKE
"BB-" arenrctBa Standard & Poor's (
Cranpapa sun Ilypc) wnm peifTunr
AQHAJIOTMYHOTO YPOBHS OJHOTO W3
JIPYTHX PEUTHHTOBBIX arcHTCTB, U
OopraHu3anusIM-HepE3UICHTaM, HE

150

HMEIOIHUM  COOTBETCTBYIOLIEH
PEUTUHTOBOM OLIEHKU

Hpoqne HUIIOTCYHBIC JKHJIMIIHBIC

. 150
3alMBI

[ToTpeOuTenbCKUE KPEAUTHI 150

3aiMBel, pEeAOCTaBICHHBIE
HepesuaeHTaM  PecmyOnnku
Kazaxcram, SABISFOIIAMCS
IOPUANIECKUMH JIAIIaMU,
3apeTUCTPUPOBAHHBIMHU Ha
TEpPUTOPUHU WHOCTPaHHBIX
rocyAapcTB (WK UX TpaXKIaHaMu):
1) Coenunensnsle I1Itater AMepuku (
TOJBKO B YacTH TEPPHUTOPHUI
AmepukaHckux — Buprunckux
OCTpOBOB, ocTpoBa [yam u
conpyxectsa [IyapTo-Puko);

2) KasoxectBo AHIOppa;

3) l'ocymapctBo AHTHTya 11 BapOyna
4) ConpyxectBo baramckux
OCTPOBOB;

5) I'ocynapctBo bapbamoc;

6) I'ocynapctBo baxpeiin;
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7) T'ocynapctBo bemus;

8) TocymapctBo  bBpyHei
Hapyccanawm;

9) OObenuHeHHble ApaOckue
Omupatrsl  (TOIBKO B  4YacTH
TeppuTopuu ropona Jly0baii);

10) Pecny6onmuka Banyarty;

11) PecnyOmuka I'BaTemana;

12) T'ocynapctBo I'penana;

13) Pecriy6nuka [Ixubyry;

14) Homunukanckast PecrryOnnka;
15) Homas 3emangust (TOJIBKO B
YacTH TePpUTOpPHH OcTpoBOB Kyka u
Huy»);

16) Pecniyonmuka Manonesns;

17) Hcnanus (TOMBKO B dYacTH
Tepputopun Kanapckux ocTpoBoB);
18) PecnyOmmka Kump;

19) ®epepanpras Mcmamckas
Pecniy6iimka Komopcekue OctpoBsa;
20) Pecrry6muka Kocra-Puka;

21) Kuwuratickas  Hapomnas
Pecnybnuka (TONMBKO B HYacTH
TeppUTOpHUIt CIIENHAIBHBIX
aIMHHHCTPATUBHBIX  palilOHOB
AombiHb (Makao) u Csanram (
I'onkoHr)); 200
22) Pecriy6iinka JInGepus;

23) KuspxecTBo JIMXTEHIITEMHH;

24) Pecriy6nnka MaBpUKHiA;

25) Manaiizus (TOJBKO B 4YacTH
TeppuTopuu aHkiasa JlaGyaH);

26) ManbnuBckas PecriyOiika;

27) Pecriy6nnka ManbTa;

28) Pecnybnuka MapiiamioBbl
0CTpOBa;

29) KuspxectBo MoHako;

30) Coro3 Mpbsinma;

31) Pecniy6iiuka Haypy;

32) denpeparuBHas Pecmybnuka
Hurepus;

33) Hunepnauasl (TOIHKO B 4acTH
TEPPUTOPUH OCTpoBa Apyba u
3aBUCHMBIX TEPPUTOPUNI
AHTHIIBCKHAX OCTPOBOB);

34) PecniyOnuka [anay;

35) PecniyOnuka [Tanawma;

36) Iopryramus (TOJBKO B 4YacTu
TEPPUTOPHUHU OCTPOBOB Mareiipa);
37) Pecnybnnka Ceiimensckue
OCTpOBA;
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38) I'ocynmapctBo CenT-BuHCEHT 1
I'penagunsr;

39) ®eneparust Cent-Kure u Hesuc;
40) T'ocymapctBo Cent-Jlrocus;

41) HesaBucumoe ['ocymapcTBo
Camoa;

42) Koponescto Tonra;

43) Coenunennoe KopomnescTBo
BenukoOputannun u CeBepHOH
Wpnanaum (TONBKO B YacTu
cienyromux Tepputopuii): OctpoBa
Anrmnes; bepMmyzackue ocTpoBa;
bpuranckue Buprusckue ocrtposa;
I'mbpanrap; KaiimanoBsl ocTpoBa;
OctpoB MonTtceppar; OctpoB MaH;
Hopmannckue ocrpoBa (ocTpoBa
I'epucu, xepcu, Capk, Ongepan);
Octposa Tepkc u Kaiixoc;

44) Pecrry6nrka OUINIIIAHEL

45) Hdemoxparnueckas PecryOmika
IIpu-Jlanka.

Bxiiagpl B IeHTpanbHBIX OaHKax
CTpaH, WMEIOIUX CyBEpEHHBIH

pedituHr Hmxke "B-" areHTcTBa
Standard & Poor's (Crangapn sup
[lypc) win pedTHHT aHAIOTUYHOTO
YPOBHS OJHOTO U3 APYTHUX

PEHTHHIOBBIX areHTCTB

Bxmagsl B MEeXAYHapOITHBIX
(UHAHCOBBIX  OpraHU3aLUsAX,
HMMEIOIIUX JOJIrOBOM PEUTUHI HUXE
"B-" arentctBa Standard & Poor's (
Cranpapa sux Ilypc) wim pedtuHr
aHAJIOTHYHOT'O YPOBHS OIHOTO M3
JIPYTHX PSUTHHTOBBIX areHTCTB

Bxmapgsml B
OpraHu3alusIx-Hepe3u1eHTax,
HMEIOIUX JOJITOBOM PEHTHHI HIDKE
"BB-" arenrctBa Standard & Poor's (
Cranpmapa sup Ilypc) nimm peiituar
aHAJIOTUYHOTO YPOBHS OJHOTO U3
JIPYTHX PEUTHHTOBBIX areHTCTB, U
OpraHu3alusx-Hepe3uIeHTax, He
HMEIOIHUX  COOTBETCTBYIOIIEH
PEUTUHTOBOM OLIEHKU

Bxkxunanpnsl B
opraHu3alusIx-Hepe3ueHTax
Pecny6nuku Kazaxcran,
3aperucTpUpPOBaHHBIX Ha
TEPPUTOPUHU MHOCTPAaHHBIX
roCyAapcCTB:

150

150

150
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1) Coenunensnsle [1Itater Amepuku (
TOJIBKO B YacTH TEPPHUTOPHUI
Amepukanckux — Buprunckux
OCTpOBOB, ocTpoBa [yam u
conpyxectna [IyapTo-Puko);

2) KasoxectBo AHIOppAa;

3) l'ocymapctBo AHTHTya 11 BapOyna
4) ConpyxectBo baramckux
OCTPOBOB;

5) I'ocynapctBo bapbamoc;

6) I'ocynapctBo baxpeiin;

7) T'ocynapctBo benus;

8) TocymapctBo  bpymnei
Hapyccanam;

9) OO0vpenmHeHHble Apabckue
Omupatsl (TOJBKO B 4YacTH
TeppuTopuu ropona Jlyobaii);

10) Pecrry6nuka Banyary;

11) Pecniy6nuka ['BaTtemanna;

12) Tocynmapctso I'penana;

13) Pecrry6muka JIxubyTH;

14) Jomuunkanckas PecnyOnmka;
15) HoBas 3emanaums (TOJBKO B
JacTH TEPPUTOPHH OcTpoBOB Kyka u
Huyo);

16) Pecny6nuka MuanoHes3us;

17) Wcnanms (TOJBKO B YacTH
tepputopun Kanapckux ocTpoBoB);
18) Pecniy6mmka Kumnp;

19) denepanbras HMcmamckas
Pecny6nuka Komopckue OctpoBa;
20) Pecrry6mnuka Kocra-Puxka;

21) Kwuraiickas  Hapoanas
PecnyOnuka (TOJNBKO B 4YacTH
TeppPUTOPUI cIlenHaNtbHbIX
aAMUHHCTPATUBHBIX  palilOHOB
Aompiep (Makao) m Csaran (
I'oHKOHT));

22) Pecrry6mnuka JIuGepus;

23) KaspkecTBO JIMXTEHIITEHH;

24) Pecrry6nnka MaBpukui;

25) Manaiizus (TOJIBKO B 4YacTH
TeppuTOpHHU aHkiIaBa Jlabyan);

26) ManpauBckas Pecrrybmnmka;

27) Pecriy6nnka ManbTa;

28) PecnyOnmka MapIiiamioBsl
OCTpPOBA;

29) KuspkectBo MoHako;

30) Coro3 Mpsiama;

31) Pecniy6nuka Haypys;
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32) ®denepatuBHas PecmybOiuka
Hurepus;

33) Hupepmanasl (TONBKO B 9acTH
TEPPUTOPHH OCTpoBa Apyba u
3aBUCUMBIX TEpPUTOPUIL
AHTHIIBCKUX OCTPOBOB);

34) Pecny6uinka Ilanay;

35) Pecny6nika I[lanama;

36) Ilopryranus (TONBKO B YacTH
TEPPUTOPHUU OCTPOBOB Majeiipa);
37) Pecnybmukxa Ceifmensckue
OCTpOBA;

38) TI'ocynapctBo CeHnt-BuHCEHT U
I'penanunsr;

39) ®enepanus Cent-Kurc u Hesuc;
40) I'ocynapctBo Cent-Jlrocus;

41) HeszaBucumoe I'ocymapcTBo
Camoa;

42) KoponesctBo ToHra;

43) Coeaunennoe KopomneBcTBo
BenukoOputannun u CeBepHO#
Wpnanaum (TONBKO B 4YacTH
crenyromux tepputopuii): Ocrposa
Anrunbs; bepMyackue ocTpoBa;
Bpuranckue Buprunckue octposa;
I'mbpanrap; KaliMaHOBBI OCTpOBa;
Octpos MonTtceppat; OctpoB MaH;
Hopmanackue octpoBa (ocTpoBa
I'epucu, xepcu, Capk, OngepHn);
Octposa Tepkc u Kaiikoc;

44) PecrryOnuka OUIUIIITHHEL,

45) lemokparuueckas PecmyOmika
Ilpu-Jlanka.

JlebuTopckast  3aJ0KCHHOCTH
OpraHu3aluii-Hepe3uIeHTOB,
HMEIOIUX JIOJTOBOM PEUTHHT HIKE
"BB-" arenrctBa Standard & Poor's (
Cranmapa sup [lypc) wim peiiTuar
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
OPYTHX PEUTHHTOBBIX areHTCTB, U
OpraHu3aluii-Hepe3nuIeHTOB, He
HMEIOIINX  COOTBETCTBYIOIEH
PEHUTUHTOBOM OLIEHKU

Hebutopckass  3aZ0JHKEHHOCTH
OpraHu3alui-Hepe3uIeHTOB
Pecny6nuku Kazaxcran,
3aperucTpUpOBaHHBIX Ha
TEpPUTOPUHU WHOCTPAHHBIX
TOCYAapCTB:

1) Coennnennsie IlItaTer AMepuku (
TOJIBKO B YacTU TEPPUTOPHUIL

150
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Amepukanckux — Buprunckux
OCTpOBOB, ocTpoBa [yam u
conpyxectsa [IyapTo-Puko);

2) KasoxectBo AHIOppAa;

3) l'ocymapctBo AHTHTYa B BapOyna
4) ConpyxectBo baramckux
OCTPOBOB;

5) I'ocynapctBo bapb6amoc;

6) I'ocynapctBo baxpeiin;

7) T'ocynapctBo bemus;

8) TocymapctBo  bBpynei
Hapyccanam;

9) OObpenmHeHHBIE ApaOckue
Owmupatsl (TOTBKO B YacTH
Tepputopuu ropoja Jlybaii);

10) Pecriy6nuka Banyary;

11) Pecrry6nuka ['Batemana;

12) Tocynmapctso ['penana;

13) Pecrry6muka JIkuoyTH;

14) Homunankanckas Pecmy0Ommika;
15) HoBas 3emammus (TOTBKO B
JacTH TEPPUTOPHH OcTpoBOB Kyka u
Huyo);

16) Pecrry6mnuka Manonesns;

17) Wcnanms (TOJBKO B YacTH
Tepputopun KaHapckux ocTpoBOB);
18) Pecrry6mmka Kurp;

19) ®epnepanmpHas Hcmamckas
Pecny6nmka Komopckue OctpoBa;
20) Pecrry6muka Kocra-Puka;

21) Kuwuratickas  Hapognas
Pecnybnuka (TOJNBKO B 4YacTH
TepPUTOPUI clieHaIbHbIX
aIMUHHCTPATUBHBIX  palilOHOB
Aompiep  (Makao) um Csaran (
T'oHKOHT)); 200
22) Pecrrybnuka JIuGepus;

23) KuspkectBo JIMXTEHIITEHH;

24) Pecrry6nmka MaBpUKHiA;

25) Manaiizus (TOJBKO B 4YacTH
TeppuTOpHHU aHkIaBa JlabyaH);

26) Manbausckas PecryOiika;

27) Pecriy6nnka ManbTa;

28) Pecnybmuka MapmamioBer
OCTpOBA;

29) KnspkectBo MoHako;

30) Coro3 Mbsiama;

31) Pecniy6nuka Haypys;

32) ®epneparuBnas PecmyOmuka
Hurepus;
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33) Hupepnauasl (TOJIBKO B 4acTd
TEPPUTOPUH OCTpoBa Apyba u
3aBUCHMBIX TEPPUTOPUN
AHTHIIBCKHAX OCTPOBOB);

34) PecniyOunka [lanay;

35) PecniyOnuka [Tanama;

36) Iopryramus (TOIBKO B 4YacTh
TEPPUTOPHUU OCTPOBOB Mareiipa);
37) Pecnyb6nnka Ceiimenbckue
OCTpOBa;

38) I'ocymapctBo CeHT-BuHCEHT 1
I'penanunsl;

39) ®enepanus Cent-Kutc n Hepuc;
40) T'ocymapctBo Cent-Jltocus;

41) HeszaBucumoe I'ocymapcTBo
Camoa;

42) Koponesctso ToHra;

43) Coenunennoe KopomeBcTBo
Bemukobputanun u CeBepHOi
HWpnanauu (TONBKO B YacTH
cienyoomux Tepputopuii): OctpoBa
Anrunes; bepMyzackue ocTpoBa;
Bpuranckue BupruHckue octposa;
I'ubpanrap; KaliMaHOBBI OCTpOBa;
Octpos MonTtceppat; OctpoB MaH;
Hopmannckue ocrpoBa (ocTpoBa
I'epucu, Jxepcu, Capk, OnnepHn);
Octposa Tepkc u Kaiikoc;

44) Pecrry6nrka OUINNNNHEL

45) Jlemokpatuueckas PecryOirka
Ipu-Jlanka.

Ilennsle Oymaru, BBINTyIIEHHBIC
LEHTPATbHBIMA PAaBUTEILCTBAMU
CTpaH, MMEIOIIHUX CYBEPEHHBII
pedTuHr Hmwxke "B-" areHTcTBa
Standard & Poor's (Cranmapn sHz
[Typc) nnu pedTHHT aHaJIOTWYHOTO
YPOBHSL OIOHOTO W3 JpYyTHX
PEHTHHTOBBIX ar€HTCTB

LlenHsle Oymaru, BBINYIIEHHBIC
MECTHBIMH OpT'aHaMH BJIaCTH CTpPaH,
CYBEpPEHHBIM PEUTUHT KOTOPBIX
Hwke "BB-" arenrctBa Standard &
Poor's (Crarnmapn suzx Ilypc) wnmm
pEHTHHI aHaJOrMYHOI'O YPOBHSA
OJIHOTO M3 JIPYTMX PEUTHHIOBBIX
areHTCTB

Lennpie Oymarw, BBHIIYIICHHBIC
MEXIyHApOIHBIMA (PUHAHCOBBIMH
OpFaHI/ISaHI/IHMI/I, UMCHOUIUMHU
JOITOBOM pelTuHr Huxe "B-"

150

150

arearctBa Standard & Poor's (150
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Crannapa sux Ilypc) wiu peituHr
aHAJIOTHYHOT'0 YPOBHS OIHOTO M3
JPYTHX PSUTHHTOBBIX areHTCTB

Ilennbie OyMmaru, BBIIYIICHHBIC
OpraHu3aIUsIMU-HEPE3UICHTAMH,
HMEIOLMMH JI0JTOBOM peUTUHT
mmwke "BB-" arentctBa Standard &
Poor's (Crammapn sux Ilypc) wnmm
pedTuHT aHajmoruyHoro ypoBHS 150
OJIHOTO W3 JAPYTHUX PEHTHHTOBBIX
ATE€HTCTB, i
OpraHU3alUSIMHU-HEPE3UICHTAMU, HE
AMCIOIIAMH COOTBETCTBYIOIICH
PEHTUHTOBOM OLIEHKU

IlenHble Oymaru, BBINYyIIEHHBIC
OpraHu3alusIMHU-HEPE3UICHTaAMU
PecnmyOonuku Kazaxcran,
3apEeTUCTPUPOBAHHBIMHU Ha
TEpPUTOPHUHU WHOCTPaHHBIX
rOCYAapCTB:

1) Coennnennsie [lItater AMepukn (
TOJIKO B YaCTU TEPPUTOPHUIL
AMepukaHckux  Buprusckux
OCTpOBOB, ocTpoBa [I'yam u
coapyxectsa [Tyapro-Puko);

2) KuspkectBo AHI0ppa;

3) I'ocynapctBo Anturya u bapOyzna
4) ConpyxectBo baramckux
OCTPOBOB;

5) T'ocynapctBo Bapb6amoc;

6) 'ocynapcro baxpeiin;

7) T'ocynapcrso benns;

8) TocymapctBo  bBpyHei
Hapyccanawm;

9) OObenuHeHHble Apabckue
OMupatrsl (TOIBKO B 4YacTH
TeppuTopuu ropona Jly0baii);

10) Pecrry6mmuka Banyary;

11) Pecnyomuka I'BaTemana;

12) T'ocynapctBo I'penana;

13) Pecrry6nuka [Ixubyry;

14) JomnHukanckast PecrryOnmka;
15) Homas 3emangust (TOJIBKO B
YacTH TePPUTOPHH OcTpoBOB Kyka u
Hutyo);

16) Pecniyonmuka Manonesns;

17) Wcnanus (TOABKO B YaCTH
Tepputopun Kanapckux ocTpoBoB);
18) Pecniy6mmka Kump;

19) ®epnepanpras Mcmamckas
Pecny6iimka Komopcekue OctpoBsa;
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20) Pecrry6nuka Kocra-Puka;

21) Kuraiickas  Haponnas
PecnyOnuka (TONBKO B dYacTH
TeppUTOPHUI CIIENHaIBHBIX
aIMUHHCTPATUBHBIX  PallOHOB
AomeiHb (Makao) um Csaran (
I'oHKOHT));

22) PecrryGnuka JIuGepus;

23) KuspkecTBo JIMXTEHIITEMHH;

24) Pecrry6nuka MaBpukuii;

25) Manaiizus (TOJHKO B 4YacTH
Tepputopuu ankiasa Jlabyan);

26) Manbausckas Pecrybnuka;

27) Pecriy6nuka ManbTa;

28) Pecnybnmka MapmamioBel
0CTpOBa;

29) KusprectBo MoHako;

30) Coro3 MbsinMma;

31) Pecny6mmmka Haypy;

32) ®epeparuBHas PecmyOmuka
Hurepus;

33) Hupepmanas! (TONBKO B 9acTu
TEPPUTOPUH OCTpOBa Apyba u
3aBUCHUMBIX TEPPUTOPUH
AHTHIIBCKUX OCTPOBOB);

34) Pecniyounuka [anay;

35) Pecniyosiuka [Tanama;

36) Iloptyranusi (TOJIBKO B YacTH
TeppUTOpUU OCTPOBOB Maseiipa);
37) PecnyOnuka Ceiimensckue
0CTpOBa;

38) I'ocynmapctBo CeHT-BuHCeHT u
I'penagunsr;

39) denepanus Cent-Kute u Hepuc;
40) T'ocymapctBo Cent-Jlrocus;

41) HesaBucumoe ['ocymapctBo
Camoa;

42) Koponescto ToHra;

43) Coenunennoe KoponescTBo
BenukoOputannun u CeBepHOH
WUpnanaum (TONBKO B YacTH
cienyromux Tepputopmii): OctpoBa
AHrunes; bepmynckue ocTpoBa;
bpuranckue Buprusckue octposa;
I'mbpanrap; KaiimaHoBBI ocTpoBa;
OctpoB MonTtceppar; OctpoB MaH;
Hopmannckue ocrpoBa (ocTpoBa
Tepucu, Txepcu, Capk, OngepHn);
Octposa Tepkc u Kaiikoc;

44) PecrryOnrka OUINIIIAHEL

45) Hdemoxpatnueckas PecrryOmika
IIpu-Jlanka.



[Mo3uuuu  CeKbIOPUTH3AIMH,
yAEpKUBAaeMbIe OpraHu3alueil Ha
OanaHce ¥ UMEIONUE KPEIUTHBIN
pedituar ot "BB+" nmo "BB-"
arearctBa Standard & Poor's (
Cranpapa sup Ilypc) nnm peiftunr
AHaJIOTHYHOT'O YPOBHSI OJHOTO M3

76 .
APYTUX PCUTHUHTOBBIX ar€HTCTB WJIA

350

peliTuHrOBYIO OIleHKY OT "kzBB+"
no "kzBB-" 1o HanmoHalIbLHON
mikane arentcrsa Standard & Poor's
(Crannapn sux Ilypc) umm pedTHHT
QHAJIOTUYHOTO  YPOBHS IO
HAIMOHAJIFHON INKaje OJHOr0 M3
JPYTHX PSUTHHTOBBIX areHTCTB

Hauucnennoe Bo3HarpaxjacHue 1o
77 aKTUBaM, BKIIOUYEHHBIM B V rpymnmy 150
pucka

[losicaenus k pacdcTy aKTHBOB OpraHU3ali, B3BCIICHHBIX 110 CTCIICHU KPCAUTHOTO
PHUCKa BHO}KGHHﬁ, IMPUBCACHO B ITPUJIIOKCHHUH K HaCTOSIIHCﬁ Ta6J'II/II_IC.

IIpunoxxenue
k Tabnuie akTHBOB OpraHu3alyy,
B3BEIICHHBIX MO CTENEHU
KPEIUTHOIO PUCKA BIOXKEHUI

IlosicHeHHA K pac4eTy aKTHBOB OpraHM3alliH, B3BeMICHHBIX IO CTENCHA KPEAUTHOI'O PHCKa
BJIOJKECHMI

1. Bxianpl, 1ebutopckast 3a/10J5KeHHOCTD, PUOOPETCHHBIC IICHHBIE OyMaru, 3aiiMbl, IO
KOTOPBIM y OpTaHM3alluy UMeeTcsa oOecnieueHre (B BUJE aKTUBOB, YKa3aHHBIX B CTpOKax 1, 2,
3,4,5,6,9, 10 u 11 Hacrosamei Tabnauupl), CKOPPEKTUPOBAHHAST CTOUMOCTh KOTOPOIO
coctaBnger He MeHee S50 (MATHAECATH) MPOIEHTOB OObEMa YKa3aHHBIX aKTHBOB, IpHU
HaJIMYUM B OPraHU3alMU aJ€KBAaTHBIX CHUCTEM YYe€Ta, IMO3BOJSAIONIUX OINPEIEIHTh
CKOPPEKTHUPOBAHHYIO CTOMMOCTb OOECIEYEHUSI B COOTBETCTBMM C HACTOSIIHUM ITYHKTOM,
MOTYT BKJIIOYAThCS B pacyeT aKTUBOB, B3BEIICHHBIX MO CTENEHH PHUCKA 32 MHUHYCOM
CKOPPEKTUPOBAHHOM CTOMMOCTH OOECTIeueHusl.

CkoppeKkTupoBaHHasi CTOMMOCTb oOecrieueHus (B BUIE aKTUBOB, YKa3aHHBIX B CTpOKax 1,
2,3,4,5,6,9, 10 u 11 mactosmeit Tabiuipl) paBHICTCS:

100 (cTo) MpOIIEHTOB CyMMBI BKJIaJIOB, IPEIOCTABICHHBIX B KaYeCTBE 00€CTIeUeHUS;

95 (neBstHOCTA MATH) NPOLIEHTOB PHIHOYHOM CTOMMOCTH LIEHHBIX Oymar, NepeIaHHbIX B
oOecIrieueHue;

85 (BOCEeMbAECAT NATh) MPOLEHTOB PHIHOYHOW CTOMMOCTH a(PUHUPOBAHHBIX
JparoleHHBIX METAJUIOB, IEpPEeJaHHbIX B 0OeCTIeueHHE.

HeobOecrnieueHHass yacTh BbIIIEYKAa3aHHBIX BKJIAQJ0B, N€OUTOPCKOM 3a0JKEHHOCTH,

NpUOOPETEHHBIX IIEHHBIX OyMar, B3BEIIMBACTCS COTJIAacHO Hactosuleil Tabnuie no crene’u



pHCKa, COOTBETCTBYIOLIEH BKJIa/1aM, 1€0UTOPCKOM 3a10KEHHOCTH, TPUOOPETEHHBIM LIEHHBIM
Oymaram.

2. Bkuagpl, 1eOUTOpCKas 3aJ0JKEHHOCTh, MPUOOPETEHHBIE ICHHbIE Oymaru, 3ailMbl,
WHBECTHUI[MU, HE BKIIIOUEHHBIE B pacueT WHBECTUIMU OpraHu3alliy, TapaHTUPOBaHHBIE (
3aCTpaxOBaHHbIE) OpraHU3alUsIMU, UMEIOIIMMH CTENEHb PUCKA HUXKE KOHTPAareHTa, MOTYT
BKJIIOYAThCS B pacyueT aKTUBOB, B3BEIICHHBIX IO CTENEHUM pPHUCKa (32 MHUHYCOM
rapaHTUPOBAHHOW (3aCTPaXxOBAaHHOW) CYMMBI BKJIAJ0B, JCOUTOPCKOM 3a40JIKEHHOCTH,
MPUOOPETEHHBIX IIEHHBIX Oymar, 3aiiMOB, WHBECTUIIMH, HE BKJIIOYEHHBIX B pacyeT
MHBECTULIMIA OpraHu3alim) 1o CTENEHU pUCKa JTOKHHKA.

["apanTupoBaHHas (3acTpaxoBaHHas) CyMMa BKJIaJ0B, 1€OMTOPCKOM 3aJI0JKEHHOCTH,
MPUOOPETEHHBIX IEHHBIX Oymar, 3aiiMOB, WHBECTULIMI, HE BKIIOYEHHBIX B pacyer
WHBECTHUIMI OpraHu3alliy, B3BEUIMBACTCS M0 CTENEHU PUCKA IEOUTOPCKON 3a10J5KEHHOCTH
COOTBETCTBYIOILIETO rapaHTa (CTpaxoBIIUKA).

3. Bknaapl, AebUTOpcKas 3a0JKEHHOCTh, TPUOOPETEHHBIE IIEHHbIE OyMaru U 3aiiMsl,
yka3zaHHele B TyHKTe | Hacrosmux IlosicHeHuii, mpeaocTaBlIC€HHbIE HEPE3UIECHTAM
Pecny6nuku Kazaxcran:

1) 3aperucTpupoBaHHBIM B Ka4eCTBE IOPUAMUYECKOrO JUIa Ha TeppUTOpUn 0 IIOPHBIX
30H;

2) ABASAIOIIMMCS 3aBUCUMBIMHM OT IOPUIMYECKHX JUL, 3apETHCTPUPOBAHHBIX Ha
TeppuTopund OQ@PIIOPHBIX 30H, BIAJACIOMMUX B OTIACIBHOCTH Oojee 4yeM 5 (IMATHIO)
MIPOLIEHTAMH YCTaBHOT'O KaIMUTAJa, WU JOYEPHUMHU 10 OTHOLIEHUIO K FOPUINYECKOMY JIHILY,
3aperucTpUPOBAHHOMY Ha TEPPUTOPHUH ODPIIOPHOI 30HBI;

3) sBAAOIIKUMCS rpakaaHaMu 0 (PIIOPHBIX 30H;

B3BEIIMBAIOTCS 110 CTEINEHH PUCKA COTJacHO Hacrtosmed Tabmuue, HE3aBUCHUMO OT
HaJIM4us oOecreyeHusi, ykazaHHoro B nyHkTe 1 Hacrosumx [loscHeHui.

4. B3pemmBatorcs 1o () (HyJ€BOi) CTeTIeHH prucKa BKIIAJbI, IEOUTOPCKAs 3a0JIKEHHOCTD,
npuoOpeTeHHbIE LIEHHbIE OyMaru U 3aiiMbl, yKa3zaHHble B MyHKTe 1 HacTosmux IlosicHenui,
MpeIocTaBiIeHHbIC HepesuaeHTaM Pecyommku Kazaxcran:

1) 3aperucTpupoBaHHBIM B KaYECTBE IOPUAMYECKOTO JHUIAa Ha TEPPUTOPUU OPPIIOPHBIX
30H, HO MMEIOLIMM JO0JroBOM pelTuHr He Huxke "AA-" arentctBa Standard & Poor's (
Crannapa sup [lypc) unu pedTHHT aHAJIOTUYHOTO YPOBHS OJHOTO U3 JPYTUX PEHTHHTOBBIX
areHTCTB WJIM COOTBETCTBYIOUIYIO T'APAaHTHUIO T'OJOBHOM OpraHU3allH, TOJTOBOM PEUTHHT
KOTOPOH HE HIKE YKa3aHHOTO YPOBHs, B 00ecreueHre BCell CyMMBbI 00513aTEIIbCTB;

2) ABASIOMIMMCS 3aBUCUMBIMH OT IOPUIMYECKHX JHIL, 3apETMCTPUPOBAHHBIX Ha
TeppuTOpund OG@PIIOPHBIX 30H, BIAJACIOMMUX B OTIACIBHOCTH Oojee dyeM 5 (ISAThIO)
NPOLIEHTaMH YCTaBHOI'O KaluTasa, Wik JOYEPHUMH MO OTHOUIEHUIO K IOPUINYECKOMY JIHILY,
3apEruCTPUPOBAHHOMY Ha TEPPUTOPHH OPPIIOPHBIX 30H, HO UMEIOIIEMY JI0JITOBOM PEUTHHT
HE HIDKE YKA3aHHOTO YPOBHS WM COOTBETCTBYIOIIYIO TFapaHTHIO TOJOBHOM OpraHU3aluH,
JOJITCOBOM PEUTHUHI KOTOPOM HE HUYKE YKa3aHHOI'O YPOBHS, B OOECreYeHUEe BCEl CyMMBI



00s13aTeNbCTB, 3a HCKIIOUCHHEM TpeOoBaHMil K HepesuneHTam PecnyoOnuku Kazaxcraw,
SIBJISTIOIIUMCS FOPUJIMYECKUMU JIUIIAMHU, 3aPETUCTPUPOBAHHBIMU HA TEPPUTOPUH O(PPIITIOPHBIX
30H, WY FpakJIaHaMU rOCyJIapCTB, BKIIFOUEHHBIX B YCTaHOBJIEHHBIN HanmonansubeiM bankom
Pecnyonuku Kazaxcran mnepedeHb od@uIopHBIX 30H JUOO OTHECEHHBIX OpraHM3aluen
PKOHOMUYECKOTO COTPYJAHUYECTBA M PA3BUTHS K MEpPedHI0 OPOIIOPHBIX TEPPUTOPHUH, HE
OPUHABIIUX 0053aTENbCTB MO HMHPOPMAILIMOHHOMY OOMEHY, WMIIM K OpraHU3alusM,
SIBJISTFOIIMMCS 3aBUCUMBIMU OT IOPUINYECKUX JIUII, BIAACIOIIUX B OTJIEIBLHOCTU Oosiee 4eM 5 (
MATHI0) MPOIEHTAMU YCTABHOT'O KamuTajda, Ju00 JJOYEPHUMH 10 OTHOIIEHHUIO K
IOpUIMYECKUM JIUIIaM, 3aPETUCTPUPOBAHHBIM Ha TEPPUTOPUHU YKa3aHHBIX O(PIIOPHBIX 30H.
5. Jlns mener pacyera akTUBOB OpPraHU3alldM, B3BELICHHBIX 110 CTEIEHU KPEIUTHOIO
PHCKA BJIOKCHUN:
MO UTIOTEYHBIM KUJIMIIHBIM 3aiMOM MOHUMAETCS UMOTEUHBIN 3a€M, MPEIO0CTABICHHBII
(U3MYECKUM JIMIIAM B LIEJIIX CTPOUTENHCTBA KIIINIIA JTUOO0 €ro MOKYNKHU U (MJIK) PEMOHTA;
O] MOTPEOUTETHLCKUM KPEUTOM MOHUMAETCSI KPEIUT, TPEAOCTABICHHBIN (PU3NUECKUM
JUllaM Ha TPUOOpEeTeHUuEe TOBApOB, pabOT M YCIYT, HE CBSI3aHHBIX C OCYIIECTBICHHEM
MPEANTPUHUMATEIIBCKON AESTETLHOCTH.
6. llennbie Oymaru, sSIBJSIONIMECS MIPEAMETOM Omeparuu "oopaTHoe perno', 3aKII0UeHHON
C y4acTHeM IIEHTPaIbHOTO KOHTPAreHTa, B3BEIIMBAIOTCS 110 HYJIEBOM CTETICHU PUCKA.
7. Hdnsa uener Hacrosmmx lIpyleHUManbHBIX HOPMATUBOB IOJ MHOHSITHEM 3a€M
NOHUMAETCSl OCYIIECTBICHUE OpraHu3aluedl 3aeMHbIX, JU3UHTOBBIX, (DAKTOPUHTOBBIX,
¢bophedTHHTOBBIX Omeparuii.

Ipunoxenue 6 x Ilepeunto
HOPMAaTHBHBIX ITPABOBBIX aKTOB
Pecny6mmkn Kazaxcran
10 BOIIPOCaM NPy AEHINAIBLHOTO
peryiupoBaHus,

B KOTOPBIE BHOCSITCSI H3MEHEHUS
ITpunoxenue 2
k [IpyneHnuanbpHbIM HOpMaTuBam
1 MHBIM 0053aTeIIbHBIM
K COOJIIOICHHIO UTTOTEYHBIMHU
OpTaHHU3ALUSIMA U JOYEPHUMHA
OpraHU3aLUsIMU HAlHOHATIBHOTO
YIPaBIISIOIIETO XOJAMHTA B chepe
arpoIpOMBIIIIEHHOT0 KOMILIEKCa
HOpPMaM U JIMMHTaM

Tabxnvma yCcIOBHBIX B BO3MOXHEIX 003aTelIECTB OpraHH3aliH, B3BEIIEHHBIX 110 CTEIICHH
KPEAUTHOTO PHACKA

Kospdunment «oHBepcum B
HPOLIEHTAX

1 2 3

Ne HanmeHoBanue crareit

I rpynna



VYcnoBHbIE (BO3MOXHBIE)
00s3aTeNECTBA 110 TMPHOOPETCHUIO
6o Tpomake MEHHBIX OyMar,
BBIMyIIEHHBIX [IpaBUTEIHCTBOM
Pecny6nuku Kazaxcrtan,
HauuonanbHbiM bankom
PecnyOnmku Kazaxcran wimm IIEHHBIX
1 Oymar, BBINYIIEHHBIX 0
LCHTPAJIbHBIMHU TIPaBUTEIECTBAMH H
LHEHTPaIbHBIMH O6aHKaMH
HHOCTPaHHBIX rocyJapcTs,
HMEIOIIUX CYBEPEHHBIN PEUTUHI Ha
ypoBHe "AA-" U BbIIlIE areHTCTBa
Standard & Poor's (Cranmapn sHz
[lypc) wm peHTHHT aHATIOTHYHOTO
YPOBHSI OOHOTO W3 JPYyTHX
PEUTHHTOBBIX ar€HTCTB

Bo3moxHbIE (yciaoBHBIE)
o0s3arenbcTBa MO0 pa3MEIleHUIo
OpraHu3aIuei B OyayIieM 3aiitMoB 1

2
BKJIQJIOB, TOAJIC)KAIINE OTMEHE B
n000i MOMEHT MO TpeOOBaHHIO
OpraHu3alun

II rpynna
Bo3moxHbIE (ycnoBHBIE)

00s13aTeIbCTBA 10 Pa3MEIICHUIO

3 opraHu3aiuei B Oyaymiem 3aiimMoB u - 20
BKJIAJIOB CO CpPOKOM IMOTaIICHUS
MeHee 1 (ogHOTO) TOMTA

ITo3unuu  CEeKpIOPUTHU3ALUH,
yAep>KuBaeMble OpraHu3anuei Ha
CYeTax YCIOBHBIX 00S3aTEIBCTB U
HMMEIOINEe KPEIUTHBINA peUTHHT OT "
AAA" o "AA-" arenrctBa Standard
& Poor's (Crangapa suz Ilype) nim
PeHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO U3 JPYTUX PEHTHHTOBBIX
areHTCTB WU PEUTHHTOBYIO OLICHKY
ot "kzAAA" 1o "kzAA-" mo
HAI[MOHAIFHOM IIKalle areHTCTBa
Standard & Poor's (Crarmapn sHA
[lypc) win pedTHHT aHATIOTHYHOTO
YPOBHSI 1O HAallMOHAJIBHOW WIKaJE
OJHOTO U3 JPYTUX PEHUTHHTOBBIX
areHTCTB

20

III rpynna

Bo3moxHbIE (yciaoBHBIE)
o0s3arenbcTBa M0 pa3MeIleHUIo

5 opraHuzamueit B Oyaymem 3aitMoB 1 50
BKJIAJIOB CO CPOKOM IIOTaIleHHs
6onee 1 (ogHOTO) TOMA



IV rpynna

10
11

12

ITo3unuu  ceKpOPUTHU3ALUY,
yAep>KUBaeMble OpraHu3alueid Ha
CYeTax YCIOBHBIX 00S3aTEIBCTB U
HMEIOIINE KPEAUTHBIA peUTUHr ot "
A+" mo "A-" arenrcrBa Standard &
Poor's (Cranmapn supa Ilypc) wim
PEUTHHT aHAJOTUYHOTO YPOBHS
OJHOTO U3 JPYTUX PEHUTHHTOBBIX
areHTCTB WM PEUTHHIOBYIO OLICHKY
or "kzA+" nmo "kzA-" 1mo
HAI[MOHAJILHOM IIIKaJle arcHTCTBA
Standard & Poor's (Crangapn suz
[lypc) win pedTHHT aHAIOTUYHOTO
YPOBHS MO HAIMOHAJIBHOW IIKaje
OJHOTO U3 JPYTUX PEHUTHUHTOBBIX
arcHTCTB

Bo3MoxHBIE (ycnoBHBIE)
o0s3aTenbpcTBA 1O 0OpaTHOMY
BBIKYIY Y aKIIMOHEpHOTo 00IIecTBa
"KazaxcraHckas SKUIIUIIHAS
KOMITaHusA" TpaB TPeOOBAHHUU IO
WIMIOTEYHBIM KITUIIHBIM 3aiiMaM

50

Cornmamenue o0  Tpojaxe
OpraHm3alfi U C 0053aTeTHCTBOM
00paTHOTO BBIKyNIa OpraHU3aIUeH
(DMHAHCOBBIX UHCTPYMEHTOB

100

[Mozunum  CeKbIOPUTH3ALNH,
yIepXKHBacMbIe OpraHu3alueil Ha
CYeTax YCJIOBHBIX 00S3aTENBbCTB H
UMEIOINe KPEAUTHBIA peHTHHT OT "
BBB+" ngo "BBB-" arenrcrsa
Standard & Poor's (Cranmapn sHA
[Typc) nnu pedTHHT aHaJIOTWYHOTO
YPOBHS OIHOTO W3 APYrUX
PEHTHHIOBBIX areHTCTB WM
peiitunroByIo oreHky ot "kzBBB+"
no "kzBBB-" mo HanuoHanbHOU
mikaje arentcrBa Standard & Poor's
(Cranpmapn sun [lypc) nnm petuar
AaHAJOTMYHOTO  yPOBHS IO
HallMOHAJIFHOM IIKaje OZHOTO W3
JIPYTUX PEUTHHTOBBIX areHTCTB

100

WHble rapaHTHH (TOPYYHUTENIHCTBA)
OpTaHHU3alIH

100

WHbIe akKpeTUTHBHI OpTraHU3aluN 100

WHble ycnoBHBIE (BO3MOXKHEIE)

100
00s13aTeIbCTBA OPTaHU3ALUH

ITo3uun CEeKbIOpUTU3ALIHH,

yAep>KUBaeMble OpraHu3alnued Ha
cyeTax YCJOBHBIX 00S3aTENbCTB U
HMEIOIINEe KPEeIUTHBINA peHTHHT OT "



BB+" no "BB-" arenrcrsa Standard

& Poor's (Crangapa 317 Ilypc) wim
PEeHTHHT aHaJOTUYHOTO YPOBHI
OIHOTO W3 JAPYTUX PEUTHHTOBBIX 350
AreHTCTB WJIH PEHTHHIOBYIO OLICHKY

or "kzBB+" ngo "kzBB-" 1o
HaIlMOHAJILHOM IIIKajie areHTCTBa
Standard & Poor's (Crarmapn sH7
[lypc) wnm peHTHHT aHATIOTHYHOTO
YPOBHS IO HAIMOHAJIBHOW IIKaje

13

OJHOTO W3 JAPYTHUX PEUTHHTOBBIX
areHTCTB

[TosscHeHHsT K pacyeTy YCIOBHBIX M BO3MOJKHBIX 00S3aTEIHLCTB OpTaHU3AINH,
B3BCIICHHBIX IO CTEIEHHW KPEIUTHOTO PHICKA, NMPUBEACHO B MPHJIOKEHUU K HACTOSIICH
TaOmune.

IIpunoxenue
k Tabmuue ycioBHBIX
1 BO3MOXKHBIX 00513aT€IbCTB
OpraHU3aliH, B3BEIICHHBIX
IO CTETEHU KPEIUTHOTO PUCKA

IlosicHeHHA K PacueTy YCIOBHBIX H BO3MOXHBIX 00s3aTeNLCTB OpraHnu3alii, B3BCIICHHBIX 110
CTCIICHH KPECOUTHOI'O PHUCKa

1. ITpu onpeneneHny CTENEHU KPEIUTHOIO PUCKaA IO BHEOATAHCOBBIM 00513aTEIbCTBAM, B
YacTH CYETOB IO pPa3MEIIECHUIO-MOJYYEHHUIO JENO3UTOB M 3aliMOB B OyaylleMm, IO
IpUOOPETEHUIO-TIPOAAKE LIEHHBIX OyMar U KyIjie-Npo/iaXke BaJIOTHBIX LIEHHOCTEN, B pacyeT
HE00X0AMMO MPUHUMATh 00513aTENBCTBA, KOTOPHIE MOT'YT BO3HUKHYTh B TE€UEHUE TEKYILETO U
2 (IBYX) OCJIENYIOIINX MECSIEB.

2. Jlnsa ueneir HactoAmux lIpyaeHIManbHbIX HOPMATHUBOB MOJ MOHATHEM 3a€M
MOHUMAETCSl OCYIIECTBJICHUE OpraHu3aluedl 3aeMHBIX, JHU3UHTOBBIX, (DAKTOPUHTOBBIX,

hopheUTUHTOBBIX ONepaIuii.
ITpunoxenue 7 k [lepeunto
HOPMAaTHWBHBIX IPABOBLIX AaKTOB
Pecnyonukn Kazaxcran
TI0 BOIIPOCaM IpyACHINAIEHOTO
PperyIMpoBaHus, B KOTOPHIC
BHOCATCS M3MCHCHHUS
IIpunoxenue
K [IpaBunam pacuera 3HaYEHUIT
NPy ACHIUAIBHBIX HOPMATUBOB,
00s13aTeNbHBIX K COOJIIOICHHIO
OpraHU3alUsIMH1, OCYIECTBISIONINMHI
JEeATENBHOCTS T10 YIIPaBJICHUIO
WHBECTULMOHHBIM MOPTdheIeM

Tabnvma pacdera 3HA9CHUH NPYACHIMAIBHEIX HOPMAaTUBOB YIIPABIIIOMETO HHBECTUIIHOHHBIM
moptdenem



1.1

1.2

1.3

1.4

HanmenoBanue
IOKa3aTes

2 3

Cymma o 6amancy

,HCHLI‘I/I 1 BKJIaabl
BCETO, B TOM YHUCJIC:

JIeHbTH B Kacce B
cyMmmMme, He
npesbimatomeii 10 (
JIECSATh) MPOLICHTOB
OT CyMMBI aKTHBOB
mo GamaHCy
YIPaBISIOIIETO
HHBECTUI[HOHHBIM
nopTdenemMm

IIEHBTH Ha TEKYIIHX
cueTaXx B OaHKax
BTOPOr'0  yPOBHS
Pecnybnuku
Kazaxcras,
YKa3aHHBIX B CTPOKaX
1.9 =m 1.10
HACTOSIIEro
TIPHIIOKECHUS

JICHBTH Ha TEKYIIHX
cuetaXx B 0OaHKax
BTOPOTO  yPOBHS
Pecny6nuku
KazaxcraHh,
YKa3aHHBIX B CTPOKE
1.11 mnacrosmiero
TIPUIIOKCHUS

JICHbI'M Ha CUeTax B
HEHTPAIbHOM
JNIETI03UTaApUH,
OCYIIECTBISIOIIEM
IEeATCAbHOCTh Ha
TEPPUTOPHUU
Pecny6nuku
Kazaxcrtan wan
(bYHKIMOHHUPYIOIIEM
Ha TEPPUTOPHUU
MexayHapoaHOTO
(bMHAHCOBOTO IIEHTpa
"Acrana"

NeHbTHU
YIPaBASIOLIETO
HHBECTHIIMOHHBIM
noptdenem
SIBASIOTIHAECS
B3HOCAMH B
rapaHTUUHbBIE WU
pe3epBHBIE (DOHIBI

YuuTbsIBaeMblil
00BeM (B MPOLICHTAX)

4 5

CymMma K pacuery

100

100

90

100



1.5

1.6

1.7

KJIUPUHTOBOM
OpraHu3aluu (
HEHTPaIbHOTO
KOHTpAareHra),
Map>KEBBIMHU
B3HOCaMH, IIOJIHBIM H 100
(W) YaCTHYHBIM
obecrieueHuEeM
HCITOJTHEHU A
00s13aTeNBCTB 110
caenkam,
3aKJIIOYCHHBIM B
TOProBoil cucreme
¢doHOBOM OUpKH
METOZOM OTKPBITBIX
TOproB u (WIH) C
ydacTUEM
LEHTPaJbHOTO
KOHTpareHTa

JICHBI'M Ha TEKYIINX
cueTax B

OaHKax-Hepe3uICHTa

x Pecnybnuxu

KazaxcraHh,

HME I UuX

JIOJITOCPOUYHBIN

KPEIUTHBIA PEUTHHT

HE HIKE "BBB—i 1o 100
MEXIyHapOAHOU

IIKaje areHTCTBa

Standard & Poor's (

Crannapa s17 [lypc)

WIA  PEUTHUHT

AHAJOTHYHOTO

YpPOBHSI OJHOTO U3

JPYTUX PEHTHHTOBBIX

areHTCTB

JICHBI'H Ha CUeTax B
OpraHu3alnusiX-Hepe3
uaeHtax PecrnyOnuku
KazaxcraHs,
OCYIIECTBIISIOIINX
bynkuum,
YCTaHOBJICHHBIE ITyHK
Tom | crateu 59
3akona PecmyOmmku
Kazaxcran "O pslHKE
LEeHHBIX Oymar",
UMEI0 I UX
JIOJITOCPOUYHBIN
KPEIUTHBIA PEUTHHT
He HIke "BBB" mo

100

MEXYHapOIHOU
IIKaje areHTCTBa



1.8

1.9

Standard & Poor's (
Crannapa s17 [lypc)
WIA  PEUTHUHT
AHAJOTHYHOTO
YpPOBHSI OJHOTO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

JIEHBTH Ha CUeTax B
OpraHu3anugx-Hepe3
uaeHtax PecryOnuku
KazaxcraHh,
SIBIISTFOIIMXCS. WICHOM
MexnyHapoaHou
acCOIHUAIUHA  TI0
BOIIpocam
o0cIyXKUBaHUS
LHeHHbIX Oymar (
International
Securities Services
Association) (
NHuTepHsIWHI
CeKbpIOpUTHC
CepBucuc
Aconmaiims)

BKJIanel B OaHKax
BTOPOTO yPOBHA
Pecny6nuku
Kazaxcran npu
YCIOBUH,  YTO
NaHHBIE OaHKH
SIBIASIOTCS
SMHUTEHTAMH,
BKJIIOUCHHBIMH B
KaTETrOpHUIO0 "
npeMuyM" cexTopa
akuu'" IUIOIIAJKH
OcHoBHas"
o(HuIUaIBEHOTO
crrcka (OHIOBOH
OupXH, UIu

OMHUTEHTAMH, AKI[UH
KOTOPBIX HAXOJMSATCS
B
TIPEICTABUTENHCKOM
CIIUCKE WHIEKca
(GhOHI0BO# OHpKH

BKJIaJIbl B OaHKax
BTOPOTO  yPOBHS
PecyOnuku
Kaszaxcran,
COOTBETCTBYIOIINX
OJTHOMY u3
CIEAYIOUHUX

100

100



1.10

TpeOOBaHMIA: UMEIOT
JIOJITOCPOUYHBIN
KPEIUTHBIA PEUTHHT
He Hmxke "B" mo
MEXYHapOIHOU
IIKajle areHTCTBa
Standard & Poor's (
Crannapa s17 [lypc)
UIA  PEUTHUHT
AHAJOTUYHOTO
YpPOBHSI OJHOTO U3
JIPYTUX PEUTHHIOBBIX
areHTCTB, WU
PEUTHHTOBYIO
OIICHKY HE HIDKE
kzBB+" mo
HaIlMOHAJIbHON
mkane Standard &
Poor's (Crannapn a1
Ilypc) wnm pedTuHr
aHAJOTUYHOTO
YPOBHA mo
HaIlMOHAJIbHOH
IIKajge OIHOTO H3
JIPYTUX PEUTHHTOBBIX

AreHTCTB; SBISIFOTCS
JOYEepPHUMU
OaHKaMH-pe3uIeHTaM
n PecmyOnukm
Kaszaxcran,
pOIUTENbCKUE
0OaHKH-HEPE3UJCHTHI
PecnyOnuku
Kazaxcran kKoTopsIx
HMET
JIOJITOCPOUYHBIN
KPEIUTHBIA PEUTHHT
B HHOCTPAaHHOH
BaJIOTe HE HIDKE "A-
" 10 MEXyHapOAHOU
IIKaJe areHTCcTBa
Standard & Poor's (
Cranpapn >az1 [Typc)
WIA  PEUTHUHT
AHAJOTUYHOTO
YPOBHSL OJHOIO U3
JPYTUX PEHTHHTOBBIX
areHTCTB

BKJIagbl B OaHKax
BTOPOTO YPOBHSA
PecnyOnuku
Kazaxcrams,
AMEIO U X
JIOJTOCPOYHBIN

100



1.12

1.13

KpEAUTHBIA PEUTUHT
"B-" o
MEXAYHapOIHOU
IIKajie areHTCTBa
Standard & Poor's (
Crannapn su1 [lypc)
uIu  pelTuHr
aHAJOTUYHOTO
YpPOBHS OJHOTO U3
IPYTUX PEUTHHTOBBIX
areHTCTB, WU
peiitunr ot "kzBB"
no "kzBB-" mo
HallMOHAaJbHOM
mkane Standard &
Poor's (Cranmapn 21
ITypc) nmm pedTuHT
aHaJIOTUYHOTO
YPOBHA mno
HallMOHAaJLHOM
mIKajae OJHOro U3
IPYTUX PEHTHHTOBBIX
areHTCTB

BKJIa bl B
MEXTYHapOIHBIX
(GUHAHCOBBIX
OpTaHHU3AIUIX,
MM eI U X
JIOJTOCPOUYHBIN
PEeHTUHI HE HUXe
AA-" areHTcTBa
Standard & Poor's (
Cranpapn »az1 [Typc)
UIA  PEUTHUHT
AHAJOTUYHOTO

n

YPOBHSI OJHOTO W3
JPYTUX PEATHHTOBBIX
areHTCTB, BKJIAJbl B
EBpaszuiickom banke
PazBurtus B
HaIlMOHAJIbHON
BamtoTe PecryGnuku
Kazaxcran

BKJa Bl B
OaHKax-HEepe3UACHTA
X, HMMEIOIHUX
JIOJATOCPOUYHBIN
PEUTUHT HE HUXe
BBB-" no
MEXAYyHapOIHOU
IIKaje areHTCTBa
Standard & Poor's (
Crannapn su1 [lypc)
UIA  PEUTHUHT

n

90

100

100



2.1

2.2

23

AHAJOTUYHOTO
YPOBHSI OJHOTO U3
JIPYTUX PEUTUHIOBBIX
areHTCTB

JlonroBbie ICHHBIC
Oymaru — Bcero, B
TOM YHCIIE:

rocy/apCTBEHHBIC
LEeHHble OyMmaru
Pecnybnuku
Kazaxcran, Bkitouas
SMHUTHPOBAHHbBIC B
COOTBETCTBHUU C
3aKOHO/JIaTEIbCTBOM
JIPYTUX TOCYAapCTB,
BBINTYICHHBIE
MuHucTepcTBOM
buHAHCOB
PecyOnuku
Kazaxctan u
HauuonansHbiM
bankom PecryOnukn
Kazaxcran

JIOJITOBBIC [[CHHBIE
6ymaru,
BBINMYIICHHBIC
MECTHBIMH
HCIIOTHUTEIbHBIMU
opranamMu
Pecy6nuku
Kaszaxcran,
BKIKYCHHBIC B
ouIHaTbHBIH
CHUCOK (hOHIOBOM
Oupxu,
OCYIIECTBISAIOMIEH
JIeSATeIbHOCTh Ha
TEPPUTOPUHU
Pecnybnuku
Kazaxcran

JIONTOBBIC IICHHBIC
6ymarmu,
BBINYIIICHHBIC
IOPUAUYECKUM
JTHI[OM,
OCYIICCTBIISIONIIM
BBIKYIl HITOTEYHBIX
3aliMOB (PU3UIECKHUX
JIII, HE CBS3AHHBIX C
MPeIIPUHAMATEIBCK
Ol JeATENIbHOCTHIO,
CTO TPOLIEHTOB
aKUMH KOTOpPOro

100

100

100



2.4

2.5

MpUHAICKAT
HanuonansHomy
Banky Pecrybnuku
Kazaxcran

JIOJITOBBIE I[CHHBIE
Oymarwu,
BBHINTYIICHHBIC
AKIHOHEPHBIMU
obmectBamu "baHk
Pa3Burus
Kazaxcrana", "®ony
HAIMOHAJIBHOTO
0J1ar0COCTOSHUS

n

Campyxk-KazpHa",
HanuonanpHbBIN
yOpaBJasoU Ui
xonauHr "bakTepek",
"®oHJ TPOOIEMHBIX
KpeauToB" B
COOTBETCTBUU C
3aKOHOJIATEICTBOM
Pecny6nuku
Kazaxcran u npyrux
rocyaapcTB

HETOCYyIapCTBEHHBIC
JIONITOBBIE IICHHBIC
Oymarmu
IOPUINYECKHUX JINIL
Pecny6nuku
KazaxcraHh,
BBINTYIICHHBIE B
COOTBETCTBUH C
3aKOHOJATEILCTBOM
Pecny6nuku
Kazaxcran u apyrux
rocyaapcrTs,
BKJIOYECHHBIE B
CeKTOp "HONTOBEIC
IeHHsle Oymarn”
MIomanKu
OcHoBHasx"
o(HUIUaITBLHOTO
cnucka (OHIOBOU
OmpxH, HIHN
HETOCYyIapCTBEHHBIC
JIOJITOBBbIE I[CHHBIE
Obymaru
IOPUINYECKHUX JINIL
Pecnyb6nuku
Kazaxcras,
JNOMyIICHHBIE K
MyOJIMYHBIM TOpPTraM
Ha (hOHJOBOI OupxKe,
(bYHKIMOHHUPYIOIIEH

100

90



2.6

Ha TEPPUTOPUHU
MexayHapOaHOTO
(UHAHCOBOTO IIEHTpa
"Acrtana",
COOTBETCTBYIOIINE
TpeOOBaHUAM
¢doHIOBOWM OHMpKH
JUISL BKJIIOYCHHS B
CEKTOp "HONTOBBIE
IneHHsle Oymarn”
IJIOIIAAKHU
OcHoBHasx"
o(hUIUaNTBHOTO
cnucka (OHIOBOU
Ompxu

HErocyIapCTBEHHbIE
JIOJITOBBIC I[CHHBIE
Oymarwu,
BBINTYIICHHBIE
cyOBeKTaMH,
OTHECEHHBIMH K
MajJoMy  HIJIH
cpeaHeMy
MPEANPUHAMATEIBCT
By  COTJIaCHO
[penuprHUMATENECK
oMy  KOJIEKCy
Pecny6nuku
KazaxcraHh,
BKJIIOYCHHBIE B
CEeKTOp "HONTOBBIE
neHHele Oymaru"
MJIOIIAAKHU
OcHosHas" 1ub6o

"

AnsTepHaTtuBHas"
o(hUIHaATBHOTO
cnucka (OHIOBOU
OMpXKH, U UMEIOIINE
TapaHTHUIO
AKIIHOHEPHOTO
obmectBa "doHA
pPa3BUTHSA
MPEIIPUHAMATEIBCT
Ba "JJAMY" u (nnn)
aKIHOHEPHOTO
obmecrta "bauk
PasBurtus
Kazaxcrana", cymma
KOTOPOH IOKPBIBAET
He wMmeHee 50 (
MATUICCATH )
MPOLECHTOB
HOMMHAaJbHOH
CTOMMOCTH JaHHBIX

95



2.7

HEToCyIapCTBEHHBIX
JOJTOBBIX IIEHHBIX
Oymar

HErocyJ1apCTBEHHbIE
JIOJITOBBIC I|CHHBIE
Oymarmu
IOPUIANYECKUX JIHI]
Pecy6nuku
Kaszaxcran,
BBINTYLIEHHBIE B
COOTBETCTBUU C
3aKOHOAATEILCTBOM
Pecny6nuku
Kazaxcran u npyrux
rocyaapcrTs,
BKJIOUYCHHbIE B
CEeKTOp "MONTOBBIE
neHHele Oymaru"
TIIOMa iK1
AnbrepHaTuBHas"
o(huIUaTsEHOTO
crnucka (GOHIOBOMH
OupXKH, UiIu
HErocyIapCTBEHHbBIE
JIONITOBBIC I|CHHBIE
Oymarwu
IOPUANYIECKUX JIHI]
Pecny6nuku
KazaxcraHh,
JONyUIEHHBIE K
MyOJINYHBIM TOpram
Ha (hOHIOBO Ompxe,
(GYHKIHOHHUPYFOIIEH
Ha TEPPUTOPUHU
MexayHapogHOoro
(bMHAHCOBOTO IIEHTpA
"ActaHna",
COOTBETCTBYIOIINE
TpeOOBaHUAM
¢doHmOBOW OMpPKHU
JUIsL BKIIOYCHHS B
CEeKTOp "HONTOBBIE
neHHele Oymaru"
IO a K1
AunbTepHaTuBHas"
o(HuIUaTBEHOTO
crrcka (OHIOBOH
OupxH

HETOCYJapCTBCHHEIC
JIOJITOBBIC IICHHEIE
Oymarmu
IOPUINYECKUX JIUI
Pecny6nuku
KazaxcraHh,

60



2.8

2.9

BBINTYLICHHBIE B
COOTBETCTBUH C
3aKOHOAATENHECTBOM
Pecny6nuku
Kazaxcran u npyrux
rocynapcrTs,
UMEIONIHEe (3IMUTEHT
KOTOPBIX HMEET)
PEUTHUHTOBYIO
oreHKy He Hike "BB
- oo
MEXYHapOIHOU
IIKajle areHTCTBa
Standard & Poor's (
Crannapa s17 [lypc)
WIA  PEUTHUHT
AHAJOTHYHOTO

100

YPOBHS OJHOTO U3
JIPYTUX PEUTHHIOBBIX
areHTCTB, WIH
PEUTUHT HE HUXKE
kzA-" mo
HaIlMOHAJIbHOH
mkane Standard &

n

Poor's (Crannapn sH1
ITypc) nnu pedtuHr
AHAJOTHYHOTO
YPOBHA mno
HaIlMOHAJIbHOH
IIKajge OJHOTO W3
JIPYTUX PEHTUHIOBBIX
areHTCTB

HETOCYJapCTBCHHEIC
JIOJITOBBIE IIEHHBIE
Oymarmu
IOPUIUYCCKUX JIUIT
Pecnyb6nuku
KazaxcraHh,
BBITyIICHHBIE B
COOTBETCTBUU C
3aKOHOJIaTEICTBOM
Pecny6nuku
Kazaxcran u npyrux
rocynapcTs,
UMeromue (3IMUTEHT
KOTOpPBIX HMEET)
PEUTHUHTOBYIO
oreHky ot "B+" mo "
B-" o
MEXAyHapOo HON
IIKaje areHTCTBa
Standard & Poor's ( 85
Cranpmapn »az1 [Typc)
WA pEeUTHUHT



2.10

2.11

aHAJOTUYHOTO
YPOBHS OJHOTO W3
JIPYTUX PEUTUHIOBBIX
areHTCTB, WJIH
peiitunr ot "kzBBB+
" no "kzBB-" mo
HaIMOHAaJIbHOM
mkane Standard &
Poor's (Cranmapn 21
[Typc) nmm pedTuHT
aHaJOTHYHOTO
YpPOBHA mno
HaIlMOHAIbHOU
IKajie OJHOTO U3
IPYTUX PEHTHHTOBBIX
areHTCTB

HErocyJapCTBEHHbIE
JIOJITOBBIE 1[€HHBIE
Oymarwu,
BBINTYIIICHHBIE
MEXTyHapOIHBIMH
(bMHAHCOBBIMHU
OpraHu3alMsIMH,
UMEIOIUMHU
MEXIyHapOJHYIO
PEUTHHT HE HMXe
AA-" areHrcTBa
Standard & Poor's (
Cranpapn sz ITypc)
UIA  PEUTHUHT
AHAJOTUYHOTO
YPOBHSL OJHOIO W3
JPYTUX PEHTHHTOBBIX
areHTCTB, a TaKXKe
LeHHble OyMmarw,

100

BBINYIICHHBIC
EBpasuiickum
bankom PasButus u
HOMHHHPOBAaHHEIC B
HaIlMOHAJIbHOH
BamroTe PecnyOnuku
Kazaxcran

JIOJITOBBIE 1IEHHBIE
Oymaru
HHOCTPAHHBIX
rocynapcTs,

UM EI0 U X
CYBEPEHHBIN PEHUTHHT
He Huke "BBB-" mo
MEXAYyHapOIHOU
IIKaje areHTCTBa
Standard & Poor's (
Cranpapa saz1 ITypc)
UIA  PEUTHUHT

100



2.12

2.13

2.14

AHAJOTUYHOTO
YPOBHSI OJHOTO U3
JIPYTUX PEUTUHIOBBIX
areHTCTB

JIOJITOBBIE 1IEHHBIE
Oymarmu
HHOCTPAHHBIX
rocynapcTs,

HME0 I UX
CYBEpPEHHBIN pEeUTHHT
ot "BB+" 10 "BB-"
0 MEXTyHapOHOM
IIKajie areHTCTBa
Standard & Poor's (
Cranpapn >a7 [Typc)
UIA  PEUTHUHT

90

AHAJOTUYHOTO
YPOBHSL OJHOTIO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB

JOJTOBBIE IICHHBIE
Oymarmu
WHOCTPaHHBIX
rocyaapcrTs,
NMEI0 I UX
CYBEPEHHBII PEUTHHT
ot "B+" no "B-" mo
MEXYHapOIHOU
IIKaJe areHTCTBa
Standard & Poor's (
Crannapa s17 [lypc)
WIA  pEUTHUHT
aHAJOTHUYHOTO

80

YpPOBHSI OJHOIO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB

HETOCYyIapCTBEHHBIC
JIOJITOBBIC I[CHHBIE
Oymarwu
WHOCTPaHHBIX
SMHUTEHTOB,
uMeronye (SMUTEHT
KOTOPBIX HMEET)
pEUTHHTOBYIO
OLICHKY HE HHWXKE
BBB-" no
MEXKIyHapOAHOU 100
IIKaJe areHTcTBa

Standard & Poor's (

Cranpapn >a71 [Typc)

WJIM PEUTHHT OJIHOTO



2.15

2.16

3.1

u3 ApYyTHX
PEUTHHTOBBIX
areHTCTB

HErocyJapCTBEHHbIE
JIOJITOBBIE L[€HHBIE
Oymarmu
NHOCTPAaHHBIX
9MHUTEHTOB,
nMerImue (AIMUTEHT
KOTOpBIX HMEET)
PEUTHHTOBYIO
oneHky ot "BB+" no
"BB-" mno
MEXAYHapOIHOU
IIKajJe areHTCTBa
Standard & Poor's (
Cranpapna sHz1 ITypc)
WM PEHTHHT OJJHOTO
nx ApYTHUX
PEUTHHTOBBIX
areHTCTB

85

HErocyJJapCTBECHHbIE
JIONITOBBIC I|CHHBIE
Oymaru
NHOCTPAaHHBIX
9MUTEHTOB,
UMeronue (3MUTEHT
KOTOPBIX HMEET)
PEUTHHTOBYIO
oneHky ot "B+" mo "
B-" o
MEXAYHapOAHOU
IIKajJe areHTCcTBa
Standard & Poor's (
Crannapa s17 [lypc)
WM PEUTUHT OJTHOTO
nx ApYyTHUX
PEUTHHTOBBIX
areHTCTB

70

Axnuu u
JIeNO3UTapHbIE
paCHHCKH — BCETO, B
TOM YHCJIC:

AKIUU FOPUIMYCCKIX
mun PecnyOnuku

Kazaxcran 51

HHOCTPAHHBIX

SMHUTEHTOB,

BXOJAIINX B COCTaB

OCHOBHBIX (DOHJIOBBIX 100
HHJEKCOB, "

JIETIO3UTapHEIE

pacmiucku, 0a30BBIM



32

33

aKTHBOM KOTOPBIX
SIBJISIFOTCSL  JaHHBIE
Ak

AKIUHU FOPUIMYCCKIX
JIUI], BKJIFOUYCHHBIC B

ounmanbHEIN

crucok  (hoHAOBOU

Oupxu,

COOTBETCTBYIOIIHE

TpeOOBaHUAM

KaTeropuu "mpeMuyMm

" cexkTopa "akuuun"

njaomagku " 100
OcuoBHax"

ohunUaTsHOTO

crucka (OHIOBOH

Oupxu u

JIETIO3UTapHBIE

pacmucku, 0a30BBIM

aKTHBOM KOTOPBIX

SIBISTIOTCSL  TaHHBIC

aKLIUU

AKIUU FOPUIMYCCKIX
UL — PE3HUIICHTOB
PecyOnuku
Kaszaxcran,
BKJIIOYEHHBIE B
KaTeropuio "
craHgapt" cexropa
aknuu" IUIOIIAJIKH
OcHoBHas"

o(huIUaIBEHOTO
crnucka (GOHIOBOH
OUpIKU, WU aKIUH
IOPUIMYECKHUX JIUIL -
PE3UACHTOB
Pecy6nuku
Kazaxcras,
BKJIIOYCHHBIE B
o(UIHaTbHBIH
CcUCcOK (hOHIOBOM
oupxwu,
(bYHKIIMOHUPYIOIIEH 80
Ha TEPPUTOPHH
MexayHapoaHOTo
(UHAHCOBOTO IIEHTpa
"ActaHna",
JONyUIEHHBIE K
MyOJIMYHBIM TOPTaM,
U JeTOo3UTapHbIe
pacmucku, 0a30BBIM
AKTUBOM KOTOPBIX
ABIAKOTCA JaHHBIC
aKIuu, 3a



34

35

HCKIIIOUEHUEM aKUUl
U JICTIO3UTAPHBIX
pacIucoK, 0a30BBIM
aKTHBOM KOTOPBIX
SABIIAKOTCA OAaHHBIC
AKIIU1, YKa3aHHbIX B
CTpOKE 3.4
HACTOSIIETO
TIPUIIOKCHUS

aKIMH I0PUANIECKUX
muy PecryOnuku
KazaxcraHh,
BKJIIOUCHHBIE B
cexktop "akmum"
IO a KU
AnsTepHaTtuBHas"
o(hHUIHaATBHOTO
cnucka (OHIOBOU
OMpXH, WM aKIUU
IOPUINYECKUX JINIL
Pecy6nuku
Kazaxcras,
BKJIIOUCHHBIE B
noapasnen
o(huIUaITBLHOTO
cnucka "CermeHt
pEruoHaIBHOTO
ppIHKa  akmuit"
(dboHIOBOK OUPKH,
(bYHKIMOHHUPYIOIIEH
Ha TEPPUTOPUHU
MexnyHapogHOTO
(bUHAHCOBOTO ILIEHTpa
"Acrtana",
JONyUIEHHbIE K
MyOIMYHBIM TOpTraMm,
U JIeTI03UTapHEIE
pacriucku, 6a30BBIM
aKTHBOM KOTOPBIX
SBIISIOTCS JAaHHBIC
aKI1H

aKIMH I0PUANIECKUX
mun PecrryOnuku
Kazaxcran u
MHOCTPaHHBIX
SMUTEHTOB,

UM EI0 I U X
PEUTHHTOBYIO
OLICHKY HE HHWXeE
BBB-" mno
MEXAYHapOAHOU
IIKajJe areHTCTBa
Standard & Poor's (
Crannapa s11 [lypc)

n

60

100



3.6

3.7

UIu  peuTuHr
AHAJOTHYHOTO
YPOBHSI OJHOTO U3
JIPYTUX PEHTHHTOBBIX
areHTCTB, u
JIeTI03UTapHbIE
pacriucku, 6a30BBIM
aKTHBOM KOTOPBIX
SBIISIOTCS JaHHBIC
aKINH

aKIMH IOPUTUIECKUX
mun  PecnyOnuku
Kazaxcran u
HHOCTPAHHBIX
SMHUTEHTOB,

UM EI0 U X
PEUTHUHTOBYIO
oneHky ot "BB+" no
"BB-" no
MEXAYyHapOIHOU
IIKajie areHTCTBa
Standard & Poor's ( 80
Crannapn su1 [lypc)
uiu  pelTuHr
aHAJIOTUYHOTO
YPOBHS OJHOTO W3
JIPYTUX PEUTUHIOBBIX
areHTCTB, u
JIeTO3UTapHbIE
pacIucKu, 0a30BbIM
aKTUBOM KOTOPBIX
SIBJISTIOTCSL  JTAHHBIC
aKIIUU

AKIUHU FOPUIMYSCKIX
muy PecryOnuku
Kazaxcran u
HHOCTPAHHBIX
SMUTEHTOB,
HMEI0 U X
PEUTUHTOBYIO
oneHky ot "B+" mo "
B-" mo
MEXAYyHapOIHOU
mKajge areHTCTBA
Standard & Poor's ( 60
Crannapn su1 [lypc)
UIA  PEUTHUHT
aHAJOTUYHOTO
YPOBHSI OJHOTO W3
JIPYTUX PEATHHTOBBIX
areHTCTB, u
JIeTO3UTapHbIE
pacmucku, 6a30BbIM
aKTHBOM KOTOPBIX



4.1

4.2

43

44

SBJIIIOTCS  JaHHBIE
Ak

WUnable 1eHHBIC
Oymaru - BCero, B
TOM YHCJIE:

IeHHble Oymaru
WHBECTUIIUOHHBIX
boumoB,
BKJIIOYCHHBIC B
ounHanbHBIH
CHUCOK (hOHIOBOM
Ompxu

mau Exchange Traded
Funds (ETF) (
Oxcuetnx Tpanada
®danpc), cTpykKTypa
aKTHBOB KOTOPBIX
MOBTOPSAET
CTPYKTYPY OJHOTO U3
OCHOBHBIX (DOHJIOBBIX
UHJICKCOB, WU
[eHo00pa3oBaHue 0
masiM  KOTOPBIX
NpUBSI3aHO K
OCHOBHBIM
(OHIOBBIM HHACKCAM

man Exchange Traded
Funds (ETF) (
Oxcueitnmx Tpanma
®annc) Exchange
Traded Commodities
(ETC) (Oxcueitnmx
Tpotiasng
KommonuTHc),
Exchange Traded
Notes (ETN) (
OxcuerHx Tparada
Hoytc), umeroniue
PEUTHHTOBYIO
OLIEHKY He Huxe "3
3BE3ObI"
pPEUTHUHTOBOTO
areHTCTBa
Morningstar (
MopnuHcTap)

IeHHBIe OyMmary,
ABISIONHECS
npeaMeTOM
omepanuu
obpaTtHOrO pemno"”,
3aKJIIOYEHHOU ¢

70

90

80

100



4.5

5.1

ydyacTueM
LEHTPaJIbHOTO
KOHTpPareHTa

LIEHHbIe OyMaru
WHBECTUIIMOHHBIX
(GoHIOB, COCTaB
AKTHBOB KOTOPBIX
chopmupoBan
UCKITIOUUTENBHO 3a
cuerT
HEroCyIapCTBEHHBIX
JIOJITOBBIX I[€HHBIX
Oymar, BBIYIIEHHBIX
cyO0BeKTaMH,
OTHECEHHBIMH K
MajJoMy  HJH
cpeaHeMy
MPEANPHUHAMATEIBCT
By  COTJIaCHO
ITpeanpuaIMaTETHCK
OMYy  KOJEKCY
Pecny6nuku
Kasaxcran, 1o
KOTOPBIM HMeeTCs
rapaHTHus 95
AKIHOHEPHOTO
obmectea "doHAO
pa3BUTHSA
MPEANPUHAMATEIBCT
Ba "JJAMY" u (nnn)
aKIHOHEPHOTO
obmectBa "bank
PazBurtus
Kazaxcrana", cymma
KOTOPOH MOKPBIBAET
He MeHee 50 (
MSITHACCSATH)
NPOIEHTOB
HOMHHAaJbHOU
CTOMMOCTH JAaHHBIX
HETOCYyIapCTBEHHBIX
LHEeHHBIX OymMmar,
BKJIIOYCHHBIE B
ounuanbHEIH
crucok  (hoHAOBOU
Ompxu

Nuble aKTUBBI —
BCEro, B TOM YMCJIC:

aduHIpOBAHHEIC

JIparoueHHbIe

MeETamJbl u 100
MeTaJTHYEeCKHe

cuera



5.2

5.3

54

nebutopckas
3aJI0JDKEHHOCTh (32
UCKITI0YCHUEM
nebuTopckoi
33/10JDKCHHOCTH
adGrmupoBaHHBIX
JIHL YIPaBISIFOLIETO
WHBECTUI[HOHHBIM
moprdenem) 1O
HA4YUCICHHOMY, HO
HE BBIIUIAYEHHOMY
KOMHUCCHOHHOMY
BO3HArpaK/JICHUIO B
pamMkax
OCYLIECTBICHHUS
npodeccCHoHaTHHON
JIesTeNbHOCTH Ha
PBIHKE LHEHHBbIX
Oymar (He
MPOCpPOYECHHAS 10
YCIIOBHSIM JIOTOBOPA)
- B CyMMe, He
npessimaromei 10 (
JIeCATh) TPOIEHTOB
OT CYMMbl aKTUBOB
no OamaHcy
YOPaBISIIOMIETO
WHBECTUIIHOHHBIM
mopTdenem

TpeOOBaHHUA K
SMUTCHTAM IEHHBIX
OyMmar 1o BBITUIATE
HOMHWHAJIbHOU
CTOUMOCTH IICHHBIX
Oymar, BOHHKIIIHE B
CBSI3HM C UCTCUCHHEM
CpoKa uX oOpaleHus
, IPEIYCMOTPEHHOTO
MPOCIEKTOM BBITyCKa
IEHHBIX OyMmar (He
MPOCPOYCHHBIE 10
YCIIOBHSIM TIPOCIIEKTa
BBIITYCKA IEHHBIX
Oymar)

OCHOBHBIE CpE/ICTBa
YIPaBIAIONIETO
MHBCCTUIIMOHHBIM
noptdeneM B BUIAC
HEIBWKHMOTO
HMYIIECTBa B CYMME,
HE NpeBbIIAIOIIEH 5
(TISATH) IPOLIEHTOB OT
CYMMbI aKTHBOB IIO
bamaHCy

100

100

100



YIPaBIAAIOLIET0

HHBECTUIIMOHHBIM
mopTdenem

6 WUtoro nukBUAHBIE
aKTUBEI
UTtoro

6.1 BBICOKOJIMKBHIHEBIE
AKTUBEI

7 O0s3aTenbCTBA 110
OamaHcy, B T.4.

7.1 Jo 7 nueii

7.2 Ho 30 nueit

7.3 Jo 90 gueit
MuHHMaIbHBIA
pas3mMep

8
COOCTBEHHOTO
Karurana

8.1 Op_VUII
Koappumuent

9 OCTaTOYHOCTH
COOCTBEHHOTO
KamuTasia
KoapdpummenTtsr

10 CPOYHOM
JIMKBUIHOCTH:

10.1 K2-1

10.2 K2-2

10.3 K2-3

10.4 K2-4

Ipunoxenune 8 x Ilepeunto
HOPMAaTHBHBIX ITPABOBBIX aKTOB
Pecny6mmkn Kazaxcran
0 BOIIPOCaM NPy AEHINAIBEHOTO
peryaupoBaHus, B KOTOpPBIE
BHOCSATCS] U3MEHEHUS
IIpunoxenue
k IIpaBunam pacdera 3HaUCHUH
NpyIeHINaIbHBIX HOPMATHBOB,
00s13aTENFHBIX K COOJIOICHUIO
OpraHU3aLUsIMHI, OCYIECTBISIONINMHI
OpoKepcKyro U (WITH) AUIEPCKYIO
JIeITeNIbHOCTh Ha PhIHKE IIEHHBIX OyMar

Tabnuma pacdera 3Ha9€HHI TPy ACHIMAIHHEIX HOPMATHBOB OPraHA3AIHH, OCYIIECTRBIIOMEH
OpoKepCKyIo M (WIHM) AUISPCKYIO JeATeIbHOCTh Ha PRIHKE IeHHBIX OyMar

YuursiBaeMbIi
ob6bpem (B CymMma K pacyery
MIPOIICHTAX)

HaumenoBanue CymMma 1o
moKa3aTens Oanmancy



1.1

1.2

1.3

1.4

2

Jlenpru u BKIIaIBI
BCEro, B TOM
Yycle:

JIEHBIH B Kacce B
cCyMMe, He
MpeBbIIIAOLIEH
10 (mecats)
MPOIICHTOB OT
CyMMBI aKTHBOB
mo OamaHcy
Opranmzanuu

NeHbTU Ha
TEKYIIUX CYeTax
B 0aHKaxX BTOPOTO
YpPOBHSA
PecnyOnukn
Kazaxcras,
YKa3aHHBIX B
ctpokax 1.9 u
1.10 nacrosimero
MIPUIOXKEHUS

JeHbTHW Ha
TCKYHIUX CUCTaX
B 0aHKaX BTOPOTO
YPOBHS
PecnyOnuku
Kazaxcras,
YKa3aHHBIX B
ctpoke 1.11
HaCTOSIIETO
MPUIIOKCHUS

JICHBI'W Ha CYETax
B LIEHTPaJIbHOM
JIETIO3UTAPHH,
OCYIECTBIISIONIE
M JIEATENBHOCTh
Ha TEPPUTOPHH
PecniyOnukn
Kaszaxcran wnam
(yHKIIMOHHUPYIO
e M Ha
TepPUTOPUH
Me:xyHapogHor
0 (UHAHCOBOTO
meHrpa "Acrana"

NEHbTHU
Opranuzanuy,
SIBJISIOIIHECS
B3HOCAMH B
rapaHTUUHBIE
WU pe3epBHBIE

100

100

90

100



1.5

1.6

b oHBI
KJIMPUHTOBO
opranm3anuu  (
LEHTPAIBHOTO
KOHTpareHTa),
Map KeBbIMHU
B3HOCAMH,
TIOJTHBIM U (WJIH)
YaCTUYHBIM

100

obecnieueHneM
UCTIOJIHEHUS
00513aTEbCTB 110
caeNKaM,
3aKJIIOYEHHBIM B
TOProBOM
cucrteme
(hoHIOBOH OMpKH
METOJOM
OTKPBITHIX TOPTOB
n (unm) c
ydacTueM
HEHTPAIBHOTO
KOHTpPareHTa

JEHbI'M  Ha
TEKYyIUX CUeTax
B
OaHKax-Hepe3uze
HTax PecrmyOnuku
KazaxcraH,
UMEIO X
JIOJITOCPOYHBIN
KpeaUTHBIN
PEUTHUHT HE HIXKE
" "

BBB- o ) 100
MEXIYHapOIHOM
IIKaJe areHTCTBa
Standard &
Poor's (Crannmapn
sup I[lypc) wmm
peuTuHT
AHAJIOTMYHOTO
YPOBHSI OJIHOTO
U3  JApYTHX
PEHTHHTOBBIX
areHTCTB

JCHBTH Ha CYeTax
B
OpraHu3aLusIX-He
pesnneHTax
PecniyOnuku
KazaxcraHn,
OCYLIECTBIIAIOIHN
X  (QYyHKIUH,
YCTaHOBJICHHBIE



1.7

1.8

nyHKTOM 1
crathu 59 3akoHa
PecnyOnukn
Kazaxcran "O
PBIHKE EHHBIX
oymar",
HMEIOIAX 100
JIOJITOCPOYHBIN
KpeAUTHBIN
PEUTHUHT HE HIXKE
"BBB" mo
MEKTyHapOIHOU
IIKaJie areHTCTBa
Standard &
Poor's (Crannmapn
sup [lypc) mmm
peUTHUHT
AQHaJIOTUYHOTO
YPOBHSI OJHOTO
U3  JApYTHX
PEHTHHTOBBIX
areHTCTB

JICHBI'H Ha CYeTax
B
OpraHu3alusIX-He
pesnneHTax
PecnyOnukn
Kazaxcras,
SIBJISTFOLIIUX CS
YIEHOM
MexyHapoaHoit
ACCOIMAINN 10
BOoIpocam 100
0o0cy)XKuBaHUS
IEHHBIX OyMmar (
International
Securities
Services
Association)  (
NuTepHIIHI
CeKbpIopHuTHC
CepBucuc
Acommnaifing)

BKJIaJIbI B OaHKax
BTOPOTO YPOBHS
Pecny6nuku
Kazaxcran mpu
YCIOBHH, YTO
naHHble OaHKH
SIBISIOTCSA
SMHUTEHTaMH,
BKJIFOUCHHBIMH B
KaTeTopHIo "
npemMuym"



1.9

1.10

cekropa "akuuu"

IJIOIMIAIKH " 100
OcHoBHasx"

0pUIHATHHOTO

crmucka

(hoHn0BON OHPKU

, UIu

9MHUTEHTAMH,
AKIUU KOTOPBIX
HaxoJsiTCsl B
MPEACTABUTENBCK
OM  CIIHCKE
MHAEKCa
(honnoBOH OHpKK

BKJIaJbI B OaHKaX
BTOPOTO YPOBHS
PecnyOnuku
KazaxcraH,
COOTBETCTBYIOIIU
X OJHOMY W3
CIeAYIOIIHX
TpeOOBaHMIA:
HMEIOT
JIOJITOCPOYHBIN
KpeaUTHBIN
PEUTHUHT HE HIDKE
"B" mo
MEXAYHapOIHOI
IIKaJie areHTCTBA
Standard &
Poor's (Cranmapn
sux Ilypc) wnm
peUTUHT
aHaJIOTHIHOTO
YPOBHSI OJHOTO
U3  JApYTHX
PEHTUHTOBBIX
are’TCcTB, WIH
PEUTHUHIOBYIO
OIICHKY HE HHXe
"kzBB+" 1o
HallMOHAJIbHOMI
mkane Standard
& Poor's (
Crangapn 2HA
[ypc) wumm
peUTUHT
AQHaJIOTUYHOTO
YPOBHSA IO 100
HallMOHAIbHOM
HIKaJle OJHOTO U3
IpyTHUX
PEUTHHIOBBIX
areHTCTB;



SBISIIOTCS
JIOYEPHUMH
OaHKaMU-pe3ne
HTaMHU
Pecny6nuku
KazaxcraH,
pOIUTENbCKUE
OaHKH-HEpe3uIeH
161 PecrryOmukun
Kazaxcran
KOTOPBIX UMEIOT
JIOJITOCPOYHBIN
KpeJIUTHBIN
pEeUTHHT B
WHOCTPaHHOM
BaIIOTE HE HIKE
"A-" mno
MEKTyHapOIHOU
IIKaJie areHTCTBa
Standard &
Poor's (Crannmapn
sup I[lypc) mmm
peUTUHT
aHAJIOTMYHOTO
YPOBHSI OJHOTO
U3  ApYTHX
PEHTHHTOBBIX
areHTCTB

BKJIaJbl B OaHKax
BTOPOTO YPOBHS
PecnyOnuku
KazaxcraH,
AMCIOIUX
JIOITOCPOYHBIN
KpeOUTHBIN
peittunr "B-" no
MEXIYHapOIHOM
IIKajle areHTCTBa
Standard &
Poor's (Cranmapa
sup Ilypc) nmm
pPEUTHHT
aHAJIOTUYHOTO
YPOBHSI OJHOTO
U3  JOpYyTHX
PEUTHUHIOBBIX
areHTCTB, HWIIH
pEUTHUHT OT
kzBB" mo "kzBB-
! mo
HaIlMOHATLHOU
mkane Standard
& Poor's (
Cranmapn 2HA

n

90



1.12

1.13

IMypc) wunwm
peuTuHT
AHAJIOTHYHOTO
YPOBHA  TIO
HallMOHAJIbHOMI
IIKaJie OJTHOTO U3
IpyTrux
PEHTHHTOBBIX
areHTCTB

BKJIaJabl B
MEXTyHapOAHBIX
(huHAHCOBBIX
OpraHH3anusiXx,
UMEIOIIHX
JIOITOCPOYHBIN
PEUTHUHT HE HUXE
"AA-" areHTCTBa
Standard &
Poor's (Crannmapn
sup I[lypc) wmm
peUTHHT 100
aHAJIOTMYHOTO
YPOBHSI OJHOTO
U3  JApyTrux
PEHTHHTOBBIX
areHTCTB, BKJIAMbI
B EBpaszuiickom
banke PasButus
B HallUOHAJILHOU
BajlloTe
PecnyOnuku
Kazaxcran

BKIaAbl B
OaHKax-Hepe3ue
HTaxX, UMEIOIIUX
JIOJITOCPOYHBIN
PEUTHUHT HE HIDKE
"BBB-" 1o
MEXAYHapOIHOI
IIIKaJie areHTCTBA
Standard & 100
Poor's (Cranmapn
sux Ilypc) wmm
peuTuHT
AHAJIOTHYHOTO
YPOBHSI OJHOTO
U3  JApYTHX
PEHTUHTOBBIX
areHTCTB

JloaroBeie
LIeHHbIe Oymaru —
BCEro, B TOM
qHCIIe:



2.1

2.2

23

rOCYJIapCTBEHHBI
€ [IeHHBIC OyMaru
PecnyOnukn
Kazaxcras,
BKJIIOUAS
SMUTHUPOBAHHbBIC
B COOTBETCTBHUU C
3aKOHOJIATEILCTB
OM  IpyTrux
rOCyIapcTB,
BBIMYIIIEHHBIE
MunucTepcTBOM
¢buHaHCOB
PecryOnuku
Kazaxcran u
HamnmnonansHEIM
baakowm
PecnyOnuku
Kazaxcran

JIONITOBEIE
IeHHBIe OyMmard,
BBINTYII[CHHBIC
MECTHBIMHU
HCTIOJTHUTEIBHBIM
U OpraHaMmu
PecnyOnuku
Kazaxcras,
BKJIIOUYEHHBIE B
oduInaIbHbII
CIHCOK
(honmoBOI OHPKU
)
OCYIIECTBIISIIOLIE
W JeATEeNbHOCTh
Ha TEPPUTOPUHU
PecnyOnuku
Kazaxcran

IOJTOBEIC
IeHHBIe OyMmard,
BBINTYII[CHHBIC
IOPUTUICCKUM
JTUIIOM,
OCYIIECTBIISIOIIN
M BBIKYII
HIIOTCYHBIX
3aiiMOB
(u3uyUecKux JuI,
HE CBSI3aHHBIX C
MpeIIpUHAMATET
bCKOH
JIeSITCIIbHOCTHIO,
CTO TIPOIICHTOB
aKIMi KOTOPOro
MpUHAIJICKAT

100

100

100



2.4

HanunonansHomy
bBauky
PecnyOnukn
Kazaxcran

JOJITOBBIE
LICHHbIe Oymaru,
BBINTYIIICHHBIC
aKIIMOHEPHBIMHU
o0miecTBamMu
bank Pa3Butus
Kazaxcrana",
doun
HAI[MOHAJILHOIO
0J1ar0COCTOSTHUS

"Campyk-Kassina

" n
>

HanuoHanbHbII
yIpaBIsSOMUi
XOJJHUHT
BaiiTepex",
DoHI
MpoOJIEeMHBIX
KpenuToB" B
COOTBETCTBHUU C
3aKOHOJIaTENbCTB
oM PecrryOmmku
Kaszaxcran mu
IpyTHuX
roCyIapcTB

HErocy1apCcTBeHH
Bl JOJITOBBIC
IeHHbIe Oymaru
IOpUINYECKIX
mun Pecy6nuku
KazaxcraH,
BEINYII[CHHBIC B
COOTBETCTBHU C
3aKOHOJIATEIIECTB
oM PecryOmmku
Kazaxcran wu
IpYyTHUX
rocyapcTs,
BKJTIIOUCHHBIC B
CEKTOp
JIONTOBBIE
IeHHbIe Oymaru"
MIIOLIAIKH
OcHoBHas"
opHUIHAIHLHOTO
CHHCKa

n

n

(hoHIOBOH OHpKH
, UI1H
HEroCyapCTBEHH
bl€ JIOJITOBBIE

100



2.5

2.6

LIeHHbIe Oymaru
IOPUINYECKHX
min PecyOnukun
Kazaxcras,
JIOTyIIEHHbIE K

90

MyOJIHIHBIM
TOopraM Ha
(honmoBOI OHpKE
)

(DYHKIHOHHUPYIO
me i Ha
TepPPUTOPUH
MexayHapoiHOT
o ¢unaHcoBOTO
ueHtpa "Acrana",
COOTBETCTBYIOIIN
e TpeOoBaHUAM
(hoHmoBO OHP)KHU
JUISL BKITIOYEHUSI B
CEKTOp "
JIOJITOBBIC
HeHHble Oymarn"
IO KU
OcHoBHas"

0HUIHATHHOTO
CmHuCKa
(honmoBOI OHpKK

HEToCy1apCTBEHH
pl€ JIOJITOBBIC
LIEHHbIe OyMmarw,
BBIITYI[EHHEIE
cyOBeKTaMH,
OTHECEHHBIMU K
MallOoMy HJIH
cpenHeMy
NpeApUHUMATEI
BCTBY COTIJIACHO
IIpennpuaumare
JIBCKOMY KOJEKCY
PecrryOnukn
Kazaxcras,
BKIIIOUEHHbBIE B
CEKTOp
JlonroBsie
IeHHbIe Oymarn"
MJIOIIAIKA
OcHoBHas" 1160

"

AnbpTepHaTHBHAS
" ourmaabHOTO
cCrmucka
(hoHIOBOH OHpKH
, W HMemIue
rapaHTHIO

95



2.7

aKIIMOHEPHOTO
obmectBa "®oHA
pa3BUTHSA
MpeaIpUHAMATET
berBa "JIAMY" n
(unm)
aKIIMOHEPHOTO
obmectBa "baHk
PaszButus
Kazaxcrana",
cyMMa KOTOpOH
MOKPHIBACT HE
mMenee 50  (
HSATHAECITH)
MPOIEHTOB
HOMUHAJIbHOU
CTOMMOCTH
JTaHHBIX
HETOCYIapCTBCHH
BIX JIOJTOBBIX
LEHHBIX Oymar

HETroCyIapCTBEHH
bl€ JIOJITOBBIE
LeHHbIe Oymaru
IOPUANYECKHUX
mun PecyOnuku
Kazaxcras,
BBINTYIIIEHHBIE B
COOTBETCTBUU C
3aKOHO/IaTEIIbCTB
oM Pecry0Onuku
Kazaxcrtan wu
IpyTHUX
roCyIapcTB,
BKIIIOUCHHbBIE B
CEKTOp "
JIOJITOBBIC
LIeHHbIe Oymaru"
ILIOWAKH "
AnpTepHaTHBHAS
" oHUIMATBEHOTO
crmucka
(honnoBOI OHP)KU
, UIH
HETOCYIapCTBCHH
Bl JOJITOBBIC
IeHHbIe Oymaru
IOPUAHYECKHUX
mun Pecy6nuku
KazaxcraH,
JIOTIyIIEHHBIE K
nyOIHIHBIM
TopramM Ha
dbonmoBo# OupKe

60



2.8

>

(QOYHKIHOHUPYIO
mI e i Ha
TEpPPUTOPHUH
MexyHapoaHor
o ¢unaHcoBOTO
ueHtpa "Acrana",
COOTBETCTBYIOIIH
¢ TpeOoBaHUAM
(hoHIOBOH OHpKH
JUISl BKITIOUEHHS B
CEKTOp "
JIOJITOBBIC
LIeHHbIe Oymaru"
IJIOIIA KU "
AnpTepHaTUBHAS
" opunHMaITHEHOTO
crmucka
(hoHnoBOM OHpKK

HETOCYIapCTBCHH
Bl JOJITOBBIC
IICHHBIE OyMmaru
IOpUINYECKHIX
mun Pecy6nuku
KazaxcraH,
BEINTYII[CHHBIC B
COOTBETCTBHU C
3aKOHO/IaTEIbCTB
oM PecnyOmuku
Kazaxcran wu
IpyTHUX
rocyJaapcTs,
AMEIOIINE (
SMHUTEHT
KOTOPBIX UMEET)
PEUTUHTOBYIO
OILICHKY HE HUXe
"BB-" mo
MEXAYHapOIHOI
IIIKaJie areHTCTBa
Standard &
Poor's (Crannapn 100
su7 Ilypc) nmm
peUTHHT
aHaJIOTHYHOTO
YPOBHSI OJHOTO
U3  JOpYyTHX
PEUTHHIOBBIX
areHTCTB, WIHU
PEUTHUHT HE HUXE
"kzA-" 1o
HallMOHAJIBbHOMI
mkane Standard
& Poor's (



2.9

Crannapn 2HA
[ypc) wumm
peuTuHT
aHaJIOTHYHOTO
YpOBHSA IO
HallMOHAJIbHOMI
HIKaje OJHOTO U3
Apyrux
PEUTHUHIOBBIX
AreHTCTB

HErocy1apCcTBeHH
Bl€ JIOJITOBBIE
[eHHBIe Oymaru
IOPUANYECKHUX
mun PecyOnukn
KazaxcraH,
BBINYIICHHBIE B
COOTBETCTBUU C
3aKOHO/IaTEeIIbCTB
oM PecrryOmmku
Kaszaxcran mu
IpYyTHUX
rocy/apcTs,
HMEUINE (
SMUTEHT
KOTOPBIX MMEET)
PEUTHUHIOBYIO
OmeHKy ot "B+"
no "B-" mo
MEKTyHapOIHOU
IIKaJIe areHTCTBa
Standard &
Poor's (Cranmapa
sup I[lypc) wmm
pPEUTHUHT

85

AHaJIOTUYHOTO
YPOBHSI OJHOTO
U3  JIpYyTrHUx
PEUTHUHTOBBIX
areHTCTB, WIH
pEUTHHT OT

kzBBB+" mo "
kzBB-" 1o
HaIlMOHAJIBLHOH

mkane Standard
& Poor's (
Crangapn 5HI
I[Iypc) wunm
PEUTHUHT
aHAJOTUYHOTO
YpPOBHS 1O
HaIlMOHAIBLHOM
IIKaJIe OJHOTO M3
IpYyTHUX



2.10

2.11

PEHTHHTOBBIX
areHTCTB

HETOoCyIapCTBEHH
bl JOJITOBBIC
LICHHbIE OyMmarw,
BBIITYIIEHHEIE
MEXIYHAPOAHBIM
1 (UHAHCOBBIMH
OpraHU3alusIMH,
HMEIOIUMHU
MEXTyHApOJHYIO
PEUTHHT HE HHUXKE
"AA-" areHTCcTBa
Standard &
Poor's (Cranmapa
sup Ilypc) nmm
PEUTHUHT
AQHaJIOTUYHOTO
YPOBHSI OJHOTO
U3  APYTHX
PEUTHHIOBBIX
areHTCcTB, a
TaKXe IIeHHbIe
Oymarwu,
BBIITYIIEHHEIE
EBpazuiickum
bankom Passutus

100

u
HOMHHHUPOBaHHBI
e B
HallMOHAJILHOM
BanloTe
PecryOnuku
Kazaxcran

JIOITOBBIE
LeHHbIe OyMaru

HHOCTPAHHBIX

TOCyIapcTB,

HMEIOIMIAX

CYBEpPEHHBIN

PEUTUHT HE HUXE

"BBB-" mo

MEXIYHapOIHOMI

LIKaJe areHTCTBa 100
Standard &

Poor's (Ctangapn

sup Ilypc) umm

peHTHHT

AHAJIOTUYHOTO

YPOBHSI OJHOTO

U3  IpYTHX

PEUTHHTOBBIX

areHTCTB



2.12

2.13

2.14

JIOJITOBBIE
[eHHBIe Oymaru
WHOCTPaHHBIX
rOCyIapcTB,
HMEIOIHUX
CYBEpPEHHBIN
peittunr ot "BB+
" no "BB-" mo
MEXAYHapOIHOI
IIIKaJie areHTCTBA
Standard &
Poor's (Ctangapn
sup Ilypc) mmm
peUTHHT
aHaJIOTHIHOTO
YPOBHSI OJHOTO
U3  IpYyTUx
PEUTHHIOBBIX
areHTCTB

JIOJITOBBIC
IeHHbIe Oymaru
MHOCTPaHHBIX
rocyJapcTB,
UMEIOUINX
CYBEpPEHHBIN
peutuxr ot "B+"
mo "B-" mo
MEXAYHapOIHOI
IIKaJie areHTCTBA
Standard &
Poor's (Cranmapn
sux Ilypc) wnm
peUTUHT
AHAJIOTHYHOTO
YPOBHSI OJIHOTO
U3  JApYTHX
PEHTUHTOBBIX
areHTCTB

HETOCYIapCTBEHH
Bl JOJITOBBIC
LeHHbIe OyMaru
HHOCTPAHHBIX
SMHUTCHTOB,
AMEIOIINE (
SMHUTEHT
KOTOPBIX UMEET)
PEUTUHTOBYIO
OILICHKY HE HUXe
"BBB-" mo
MEXIYHapOIHOI
IIIKaJie areHTCTBa
Standard &
Poor's (Ctangapn
su7 Ilypc) nmm

90

80

100



2.15

2.16

PEUTHHT OJHOrO
U3  ApYTHX
PEUTHUHIOBBIX
areHTCTB

HErocy1apcTBeHH
Bl€ JIOJITOBBIE
IeHHBIe Oymaru
WHOCTPaHHBIX
9MHUTEHTOB,
HMEIne (
SMUTEHT
KOTODPBIX UMEET)
PEUTHUHIOBYIO
omeHKy ot "BB+"
no "BB-" mo
MEKTyHapOIHOU
IIKaJe areHTCTBa
Standard &
Poor's (Crannmapn
sup I[lypc) wmm
PEUTUHT OJHOTO
UX  JIpYyTux
PEUTHHIOBBIX
areHTCTB

HEToCy1apCTBEHH
bl€ JIONTOBBIE
I[leHHbIe Oymaru
WHOCTPaHHBIX
SMHUTEHTOB,
HMEOIINE (
SMUTEHT
KOTOPBIX UMEET)
PEUTHHTOBYIO
oneHky ot "B+"
po "B-" mo
MEXTyHapOJHOU
IIKaJIe areHTCTBa
Standard &
Poor's (Cranmapa
sup Ilypc) mmm
PEUTHHT OJHOTO
UX JIpyrux
PEHTHHTOBBIX
areHTCTB

Axkuun u
JIeTI03UTapHbIe
PACIIUCKU — BCETO
, B TOM YHCIIE:

aKIUU
IOPUAHYECKHUX
i PecnyOmuku
Kazaxcran u
WHOCTPaHHBIX

85

70



3.1

32

SMHUTEHTOB,
BXOIAIINX B
COCTaB OCHOBHBIX
$hOHITOBHBIX
HHIEKCOB, U
JICTIO3UTAPHBIC
pPaCHHCKH,
0a30BEIM
AKTHBOM
KOTOPBIX
SIBIISTIOTCS
JIaHHBIE aKIAN

AKIHUU
IOPUINIECKIX
inn,
BKJIOUYEHHBIE B
oduIuaTLHBII
CIHUCOK
(honnoBOI OHp)KU
)
COOTBETCTBYIOIIN
€ TpeOoBaHUsIM
KaTeropuu "
npemMuym"
cekropa "akuuu"
IJ10Ia KK "
OcuHoBHas"
0pHUIIHATHHOTO
CIHCKa
(dhoHnoBOI OHp)KHU
U JICTIO3UTAPHBIC
pPaCHHCKH,
0a30BBEIM
AKTHUBOM
KOTOPBIX
SIBIISTIOTCS
JIaHHbIE aKIIUH

aKIHUHU
IOPUANYECKHUX
JIMILL - PE3U/ICHTOB
PecnyOnuku
KazaxcraH,
BKJIIOUCHHBIE B
KaTEeTOPHIO "
crangapt"
cekropa "akuu"
IO AJKH "
OcHoBHas"
opHUIHAIHLHOTO
CmuckKa
(hoHIOBOH OHpKH
, WA aKUHH
OPUIAYECKUX
TU I -

100

100



33

pe3nIeHTOB
PecryOnuku
Kazaxcras,
BKJIIOUCHHBIE B
ohuIManbHBINA
CIIUCOK
(honmoBOI OHPKU
)

(DYHKIHOHUPYIO
I e i Ha
TEpPPUTOPUHU
MexyHapoaHor
o ¢unaHcoBoro
ueHtpa "Acrana",
JIOTyIIEHHBIE K
nyOIHIHBIM
TopraMm, H
JIENI03UTapHbIC
pacmuckH,
0a30BBIM
AaKTHBOM
KOTOPBIX
SABISIOTCS
JTaHHBIE aKIIUH, 32
UCKITIOYEHUEM
akKuui u
JIETIO3UTapHBIX
pacmucoxk,
6a30BBIM
aKTHBOM
KOTOPBIX
SBISIIOTCS
JIaHHBIE aKIUH,
YKa3aHHBIX B
crpoke 3.4
HAaCTOSIIETO
MIPUIIOKEHHUS

aKIUHU
IOPUANYECKHUX
min PecyOnukun
Kazaxcras,
BKJIOYCHHBIC B
cektop "akmuu"
MJIOIIAJIKA
AJpTepHaTHBHAS
" opuUIHMaTHFHOTO
CIucKa

(hoHTIO0BOH OHpKH
, WIN aKUuHuu
IOPUANYECKHUX
mn PecnyGnuku
KazaxcraHn,
BKJIIOUCHHBIE B
nojapasien

80



34

3.5

opHUIHATBLHOTO
crucka "CerMeHT
PETHOHATBHOTO 60
pBIHKA aKmui"
(hoHTIO0BOH OHpKH
)

(hyHKIIMOHHPYIO
I € i Ha
TEPPUTOPHUH
MexnyHapoJHOT
0 (UHAHCOBOTO
nentpa "Acrana",
JIOTyIIEHHBIE K
nyOINYHBIM
TOopraMm, W
JIETIO3UTapHBIC
pachuckH,
0a30BBIM
AaKTHBOM
KOTOPBIX
SBISIIOTCS
JTaHHBIE AKIIUH

aKIUU
IOpUNYECKHIX
i PecnyOmnuku
Kazaxcrtan wu
WHOCTPAHHBIX
9MHUTEHTOB,
HMEIOMUX
PEHTUHTOBYIO
OLICHKY HE HUXe
"BBB-" mo
MEXIYHapOIHOI
IIKajie areHTCTBa
Standard &
Poor's (Ctangapn
sup Ilypc) umm
pEeUTHHT
AHAJIOTHYHOTO

100

YPOBHSI OJHOTO
U3  Ipyrux
PEUTHHIOBBIX
areHTCTB, H
JIeIIO3UTapHbIE
pacCHHCKH,
6a30BBIM
AaKTUBOM
KOTOPBIX
SIBJIAIOTCSA
JTaHHbIE aKLIUU

AKIMUHU
IOPUANIECKUX
mun Pecy6nuku
Kazaxcran wu



3.6

3.7

WHOCTPaHHBIX
SMHUTEHTOB,
UMEIOIIHX
PEUTHUHTOBYIO
oneHky ot "BB+"
no "BB-" mo
MEXIYHapOIHOM
IIKaJIe areHTCTBa
Standard &
Poor's (Cranmapa
aun Ilypc) wmim
PEUTHUHT
AQHaJIOTUYHOTO
YPOBHSI OJIHOTO
U3  ApYTHX
PEUTHUHTOBBIX
are’HTCcTB, U
JIeTI03UTapHBIE

80

PaCIHUCKH,
0a30BEIM
AaKTHBOM
KOTOPBIX
SBIAIOTCS
JIAaHHEBIE aKLUU

aKIUU
IOPUANYECKHUX
min PecyOnmukn
Kaszaxcran mu
WHOCTPaHHBIX
SMHUTEHTOB,
UMEIOIIHX
PEHTHHTOBYIO
OIeHKy oT "B+"
no "B-" mo
MEKTyHapOIHOU
IIKaJe areHTCTBa
Standard &
Poor's (Crannmapn
sup I[lypc) wmm
peuTuHT
AHAJIOTMYHOTO

60

YPOBHSI OJHOTO
U3  JApyTrux
PEHTHHTOBBIX
are’HTCcTB, U
JIeTIO3UTapHBIC
pacIucKH,
6a30BBIM
AaKTUBOM
KOTOPBIX
SIBISIIOTCSA
JTaHHBIC AKIIUH



4.1

4.2

43

Wnbie 11€HHBIE
Oymaru — Bcero,
B TOM YHCJIE:

IeHHbIe Oymaru

HMHBECTUIIHOHHBIX

dboHIOB,

BKJIIOUCHHEIC B 70
opuIUaTbHEII

CIHCOK

(hoHITIOBOI OMpPKHI

maun Exchange
Traded Funds (
ETF) (
DKCUEHHIK
Tpoiigpa Pannc),
CTPYKTypa
aKTUBOB KOTOPBIX
MOBTOPSET
CTPYKTYpY
OJHOTO W3
OCHOBHBIX

90

boHIOBBIX
HHAEKCOB, HWJIH
IIEHOOOpa30BaHU
€ mo masm
KOTOPBIX
MNPUBSI3aHO K
OCHOBHBIM
GOHIAOBBIM
HHJIEKCaM

man Exchange
Traded Funds (
ETF) (
DKCcUelH K
Tpoiigpa daunac),
Exchange Traded
Commodities  (
ETC) (
OKcuelH K
Tpaitnsn
KommoauTtuc),
Exchange Traded 80
Notes (ETN) (
DKCcUeHHIK
Tpaiimsa Hoyre),
uMenumne
PEHTUHTOBYIO
OLICHKY HE HIDKE
"3 3Be3an"
PEUTHUHIOBOTO
areHTCTBA
Morningstar  (
MopnuHCcTap)



4.4

4.5

LICHHbIe OyMmarw,
SBJISIOIIHECS
npeaMeToM
omepanuu
obpaTHoro pemno",

n

3aKJII0YCHHON C
y4yacTueM
LIEHTPAJIIBHOTO
KOHTpareHTa

IleHHbIe Oymaru
WHBECTHUITUOHHBIX
dbonmOB, cocTaB
aKTUBOB KOTOPBIX
chopmupoBan
HUCKITIOYUTEITHHO
3a cueT
HErocy1apCTBeHH
BIX JOJITOBBIX
LEHHBIX Oymar,
BBIITYIIEHHBIX
cyOBeKTaMH,
OTHECEHHBIMH K
MalloMy  HJIH
cpenHeMy
MpeIIPUHUMATET
BCTBY COTJIACHO
[Ipeanpunumare
JBCKOMY KOJIIEKCY
PecnyOnuku
Kaszaxcran, mo
KOTOPBIM
nuMeeTcs
rapaHTHSA
aKIIMOHEPHOTO
obmectBa "doHp
pa3BHTUS
MpeIIPUHUMATEIT
berBa "JAMY" n
(unm)
aKIIMOHEPHOTO
obmectBa "baHk
PazButus
Kazaxcrana",
cymMMa KOTOpOH
MOKpEIBaCT HE
MeHnee 50 (
TISITHIECSITH )
MPOILIEHTOB
HOMUHAJbHOU
CTOMMOCTH
JaHHBIX
HETOCYIapCTBCHH
BIX JOJTOBBIX
IIEHHBIX OyMar,

100

95



5.1

52

5.3

BKJIIOUCHHBIE B
opuIUaTbHEII
CIHCOK
(hoHITIOBOI OMpPKHI

HNHple aKTHUBEI —
BCEro, B TOM
YHCIIE:

ahHUHUPOBAHHBI

€ JparolicHHbIC

METalJbl U 100
METaJTHICCKHE

cueTa

nebutopckas
3aJI0JDKEHHOCTH (
3a HCKIIIOYEHUEM
neOuTopCcKoit
3aJJ0JDKEHHOCTH
ahhuIMpoBaHHEI
X J U1
Opranusanuu) mno
HA4UCIIEHHOMY,
HO He
BBITIAYEHHOMY
KOMHCCHOHHOMY
BO3HAIPAXKICHUIO
B paMKax
OCYIIECTBIICHHUS 100
po¢heCCHOHANEH
Oif IeATETbHOCTH
Ha  pBIHKE
HEeHHBIX OyMmar (
HE MPOCPOYCHHAs
0 YCIIOBHIM
JIoTOBOpa) - B
cyMMe, He
MpeBbIIIAOLIEH
10 (mecsaTs)
NPOLIEHTOB OT
CYMMBbI aKTUBOB
mo OamaHcy
Opranuzauuu

TpeOboBaHUS K
SMHUTEHTAM
IIEHHBIX OyMar o
BBHIIIJIATE
HOMMHAJIbHOK
CTOUMOCTH
IEHHBIX OyMmar,
BO3HMKIIHNE B

CBs3HU C
UCTCUCHHUEM
CpoOKka nx 100

oOpameHus,



54

6.1

7.1
7.2
7.3

7.4

8.1
8.2

10

MIPEAYCMOTPEHHO
ro MPOCIEKTOM
BBIIYCKa IICHHBIX
Oymar (He
MPOCPOYCHHBIC
0 YCIIOBHSM
NpOCHeKTa
BBIITyCKa IIEHHBIX
Oymar)

OCHOBHBIE
cpeacTBa
OpraHuzanuu B
BU I
HEJBIKHIMOTO
HMYIIECTBAa B
cymMMme, He 100
[IpEBBIIIAONIEH 5
(nsitm)
MPOLIEHTOB OT
CyMMBI aKTHBOB
mo OamaHcy
Opranuzanuu

HUTtoro
JINKBHTHBIE
aKTHBBI

HUroro
BBICOKOJIMKBHIH
bI€ aKTHUBBI

O0s3arenbpCcTBa
no GanaHcy, B T.4

Ho 7 nuei
Jo 30 gueit
Jo 90 nueit

O0s13arenbpCcTBa
0 MapKEBOMY
00€eCITeUeHHIO

MuHUMaIbHBIN
pasmMep
COOCTBEHHOTO
KamuTanaa

Op_VHUII
Op_bJl
Koadpunuent
JOCTaTOYHOCTH

COOCTBEHHOTO
Kamuraia

KoadpdunueHtsr
CpOYHOU
JTUKBUAHOCTH:



10.1 K2-1

10.2 K2-2
10.3 K2-3
10.4 K2-4
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