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O BHECCHMH M3MEHEHHH B HEKOTOPBIC HOPMAaTHBHEIC IpaBoBhIe akThl Pecmy6imkn Kasaxcran
IO BOIPOCaM PHIHKA IEHHBIX OyMar B IEHCHOHHOI'0 00eCIIe9eHUs

[ToctanoBnenue IlpaBnenuss ArenrcrBa PecnyOnuku KazaxcTan mo peryiaupoBaHUIO U
pa3BuTui0 (GuHAHCOBOrO phiHKAa OT 2 uioHA 2023 roma Ne 38. 3apeructpupoBaHo B
MunuctepctBe octuiuu Pecyonuku Kazaxcran 7 utonst 2023 roma Ne 32713.

[IpaBnenne ArentcrBa PecnyOnuku KazaxcTan 1o peryjiupoBaHUIO M Pa3BUTHUIO
¢unancosoro peinka [IOCTAHOBJISET:

1. YrBepauts [lepeuenr HOpMaTUBHBIX MPABOBBIX akTOB PecmyOnuku Kaszaxcrtan mo
BOIIPOCAM pbIHKA LIEHHBIX OyMar ¥ TNEHCHOHHOTO OOECleyYeHHUs, B KOTOPBbIE BHOCSITCS
M3MEHEHHUS], COMIACHO MPUIOKEHUIO K HACTOSAIIEMY MOCTaHOBJIEHUIO.

2. JlemapTaMeHTy pbIHKAa LIEHHBIX Oymar B yCTaHOBJIEHHOM 3aKOHOJATEIbCTBOM
Pecny6iiuku Kazaxcran nopsiike o0ecnevuTh:

1) coBmectHO ¢ FOpuanyeckuM JenapTaMeHTOM TIOCYJAPCTBEHHYIO PETHCTPALUIO
HACTOSIIIIETO MOCTaHOBIeHUsI B Munuctepctse roctuiiuu Pecryonuku Kazaxcran;

2) pa3MeIIEeHHE HACTOSIIEro MOCTAHOBJIECHUS Ha OQUIMAIBLHOM HHTEpPHET-pEcypce
ArenrctBa PecnyOnuku KazaxcTan mo peryiaupoBaHUIO M Pa3BUTHIO (PUHAHCOBOTO pPhIHKA
nocJie ero 0(pUUUaIBLHOTO OMMYOIMKOBAHUS;

3) B TeueHue aecsATH pabounx JHEH Mmociie rocyJapCTBEHHOM PerucTpaluy HacTOSIIEro
NOCTAHOBJICHUS TIpejcTaBieHue B FOpuanyeckuii nenapraMeHT CBEIEeHUN 00 MCIOTHEHUU
MEpPOIPUATHS, TPEAYCMOTPEHHOTO MOAITYHKTOM 2) HACTOALLErO MyHKTA.

3. KoHTpOJb 32 UICIIOJIHEHUEM HACTOSAIIETO OCTAHOBJIEHUS BO3JIOKUTh HA KyPHUPYIOIIETO
3amectutens llpencenarens ArentctBa PecnyOnukm Kazaxcran mo peryinvpoBaHUIO H
pa3BUTHIO (PMHAHCOBOTO PHIHKA.

4. Hacrosiiee mocTaHOBIIEHUE BBOJUTCS B ICHCTBUE MO UCTEUECHUH JECATU KaJICHIAPHbBIX

JTHEH TocTe THS €r0 MepBOro 0(UIUATEHOTO Oy OJIMKOBAHUS.
Ilpencenarenr AreHTcTBa
Pecrry6mnkn Kazaxcran

M. AbbLIKachIMOBa
IO PETyTHPOBAHHIO

H pa3BHTHIO (PMHAHCOBOI'O PHIHKA
[Ipunoxxerne K TOCTAaHOBICHUIO
[IpaBneHus AreHTCTBa
Pecnyonuku Kazaxcran
M0 PErYJIUPOBAHUIO U PA3BUTHIO
(hMHAHCOBOT'O PBIHKA
ot 2 nrousa 2023 roma Ne 38

ITepedeHs HOpMAaTHBHBIX MPaBOBBIX akToB PecmyOimkn Ka3axcraH mo BompocaM phIHKA IEHHBIX
Oymar u neECHOHHOTO 00ecredeHns, B KOTOPEIE BHOCATCA H3MEHEHHS



1. Baectu B nocranosienue [Ipasnenus HanmonansHoro banka Pecniyonuku Kazaxcran
ot 3 despans 2014 roga Ne 9 "O6 yrepxkaeHuu [IpaBuit ocyuiecTBiaeHUs OpOKePCKOM U (Uin
) TUIIEPCKOM MESITEIbHOCTH Ha PBIHKE IIEHHBIX OyMar, MmopsiaKa IpoBeIeHUs OpoKepoM U (WiH
) auiepoM OaHKOBCKUX ormnepanuil”" (3apeructpupoBaHo B PeecTpe rocyaapcTBeHHOM
perucTpany HOpMAaTUBHBIX IPABOBBIX akTOB oA Ne 9249) cnenyroliee n3MeHEHHE:

B [IpaBunax ocymiecTBieHus: OpOKEpPCKON U (MIIM) JUIEPCKON JeATEIbHOCTH HAa PHIHKE
IIEHHBIX OyMar, mopsjke NpoBeAcHUsS OpOKepoM M (WIM) AWJIEpOM OaHKOBCKUX OIEpalluid,
YTBEPKIAEHHBIX YKa3aHHBIM [IOCTAHOBJIIEHUEM:

MYHKT 8 U3JIOKUTH B CICAYIOUIEH PEIAKIIUN:

"8. BHyTpeHHMMHM JIOKyMeHTamMu Opokepa W (WJIM) Aujepa yCTaHaBIUBACTCS
OTBETCTBEHHOCTh pa0OTHUKOB Opokepa U (WJIH) AWIepa, UMEIOIMMUX JTOCTYI (UCTIONb3YOIIUX
Mapoyiv) Jyisi BXOJla B CHUCTeMY OOMEHa JJICKTPOHHBIMU JOKYMEHTAMH IEHTPAIHHOTO
JIETIO3UTapusl LEHHBIX OyMar, (OHIOBOM OWpPXKHW, KIUPUHTOBOW OpraHu3amuu u (Wian)
pacyeTHOM opraHu3alliu, OCYIIECTBISAIONICH OpraHrU3aIrIi0 pacueToB (IJIaTeKe) Mo CaeIKam
¢ (puHAHCOBBIMHM MHCTPYMEHTaMU (Jjajiee — pacueTHasl OpraHusanus), u (Win) MHOCTPaAHHOM
pacyeTHON OpraHu3aluy.

Jns uenent [IpaBun noa HHOCTpAHHOU pacyeTHOM OpraHU3alUed TOHUMAETCS:

O0ank-Hepe3uaeHT PecnyOnuku KazaxcraH, uMerOnIui JOJITOCPOUYHYIO KPEIUTHYIO
pEUTHHTOBYIO OIIeHKY He Hibke "BBB-" mo MexmayHapoaHoi mkaine arentctBa Standard &
Poor’s (Cranmapn supa Ilypc) unum pedTUHTOBYIO OLIEHKY aHaJOTMYHOI'O YPOBHS areHTCTB
Moody’s Investors Service (Myauc MuaBectopc Cepsuc), win Fitch (Ouy);

O0ank-Hepe3uneHT PecnyOnuku KazaxcraH, SBISIOMMICS JOYEPHUM OaHKOM,
POJIUTENBCKHUIM OAHK-HEPE3IUAEHT KOTOPOTO UMEET JIOJTOCPOUHYIO KPEAUTHYIO PEUTUHTOBYIO
OIICHKY He Hike "A-" mo mexmayHapoaHou mkane areHTcTBa Standard & Poor’s (Cranmapn
suA Ilypc) unm pedTHHTOBYIO OLIEHKY aHAJTOTMYHOIO ypoBHs areHTcTB Moody’s Investors
Service (Mynuc UuBectopc Cepsuc) wiu Fitch (Ouy);

OopraHu3aius, UMeIolas CTaTyCc LUEHTPAJbHOIO JEMNOo3UTapusi, HHOCTPaHHBIN opraH
HaJ30pa CTPaHbl MPOUCXOKAECHUS KOTOPOTo, nmoanucaal MHOrocTOpOHHUN MEMOpPaHIyM O
B3aMMOIIOHUMAHHH 10 BOIPOCAaM KOHCYJIbTallUi, COTPYAHUYECTBA U 0oOMeHa uHpopmaluein
MexyHapoIHOW OpraHu3ali KOMUCCHI MO IIEHHBIM OyMarawm;

WHOCTpaHHAsi OpraHu3alusl, OCYIECTBIAIONas (yHKIIMH, YCTAHOBICHHbIE MMYHKTOM |
ctaTb 59 3akoHa O pBIHKE ILEHHBIX OyMmar, MMelolas J0JTOCPOYHYIO KpPEIAUTHYIO
peNTUHTOBYIO OlleHKY He Hibke "BBB" mo mexmynaponHo# mkane arentctBa Standard &
Poor’s (Cranmapn supa Ilypc) unum pedTUHIOBYIO OLIEHKY aHaJOTMYHOI'O YPOBHS areHTCTB
Moody’s Investors Service (Mymuc UuBectopc Cepsuc) unu Fitch (Ouy);

MHOCTpaHHAsi OpraHu3allysi, OCYUIECTBISIONIAsl B COOTBETCTBUU C 3aKOHOJIaTEILCTBOM
CTpaHbl, B KOTOPOWM OHA 3apeTHCTPHPOBAHA B KAYECTBE IOPHUAMYECKOTO JHUIA, (PYHKIWH,
yCTaHOBJICHHbIE MMyHKTOM 1 cTtathu 59 3akoHa O pbIHKE IIEHHBIX OyMar, COOTBETCTBYIOIIAs
CJIEIYIOLUM YCIIOBUSM:



oOnagaeT JuUEeH3uel (pa3pelieHrueM) Ha OCYIIECTBICHUE JAESITENbHOCTH Ha pPbIHKE
LEHHBIX OyMar, BbIJAaHHOHN (BbIAAHHBIM) YIOJHOMOYEHHBIM OPIaHOM, OCYIIECTBISIOIIUM
GYHKIIUY 10 peryIupoBaHUI0, KOHTPOIIO U (MJIM) HaA30py pbIHKA IIEHHBIX Oymar B CTpaHe
POUCXOXKIEHUS JAHHOTO IOPUAMYECKOro KA (J1ajiee — MHOCTPaHHBIA OpraH HaA30pa);

WHOCTPAHHBIA OpraH HaJa30pa CTPaHbl NPOUCXO0KIECHHS JaHHOTIO IOPUINYECKOro JULA,
noanucan MHOTOCTOPOHHUI MEMOPAHIYM O B3aUMONOHMMAaHHMH 110 BOIIPOCAM KOHCYJIbTallUN
, COTpYJIHMYeCTBa U oOMeHa uHdpopmanuet MexayHapoaHON opraHu3aliid KOMHUCCUN 1O
[IEHHBIM OyMaraMm ¥ (WJIM) UMEeTCs MEXKIyHapOJIHOE COIJIallleHue O COTPYJIHUYECTBE U
oOMmeHe uH(MOpManMed MeXAy YHNOJTHOMOYEHHBIM OPraHOM M JIaHHBIM HHOCTPAHHBIM
OpraHoM HaJ30pa B 00JIaCTH Ha30pa 3a OPOKEPCKOM U (WIK) AUIEPCKON AESITETbHOCTHIO;

ABJISICTCSA IOPUAMYECKUM JUILIOM, 3apErUCTPUPOBAHHBIM B CTpaHe, MMEIOIIeH
PEUTHHTOBYIO OLIEHKY He HIKe "A-" Mo MexayHapoaHoH 1mkane arentcTBa Standard & Poor’
s (Crangapn sup I[lypc) win peTHHTOBYIO OIIEHKY aHAJIOTHYHOIO YPOBHs areHTcTB Moody’s
Investors Service (Mynuc MuBectopc Cepsuc) unu Fitch (Ouu), 1ubo nmeromum 4ieHCTBO B
OJIHOM WJIM B HECKOJIbKUX MEXIyHAapOJHBbIX (DMHAHCOBBIX accoluanusx: MexayHapoaHas
acconuanus peiHkoB kanurtana (ICMA), MexnyHaponHas acconuanus npodeccHoHaloB
BasmfoTHOTO U jaeHexkHoro peIHKOB (ACI the Financial Markets Association), Accormanms
¢unancoBbix pbiHKOB EBpomnbl (AFME), nu6o 3aperucTpupoBaHHBIM Ha TEPPUTOPUH
rocyJapcta-ujieHa EBpa3suiickoro 3kK0HOMHUYECKOTo coro3a.".

2. Buectu B nocranosienue [IpaBnenns HanmonansHoro banka Pecriyonuku Kazaxcran
ot 3 deBpans 2014 roma Ne 10 "O6 yrBepx)aeHuu [IpaBui ocymecTBIeHHUS NEATETLHOCTH TI0
yIOpaBJICHUI0O HWHBECTUIMOHHBIM mopTdeneM" (3apeructpupoBano B Peectpe
roCyJapCTBEHHON perucTpalud HOPMaTUBHBIX MPaBOBBIX akTOB moJ Ne 9248) cnepyromiee
U3MEHEHUE!

B [lpaBunax ocyuiecTBieHUs IESITEIbHOCTH IO YNPaBIECHUID WHBECTULIMOHHBIM
noptdeneM, yTBepKACHHbBIX YKa3aHHBIM ITOCTAHOBJICHUEM:

MYyHKT 33-6 U3J7105KUTh B CIEAYIOLIECH peIaKIIvu:

"33-6. CymmapHBbIid pa3Mep MHBECTUIIMH 32 CUET MEHCUOHHBIX AKTUBOB B (DMHAHCOBBIC
MHCTPYMEHTBHI, BBITYLIEHHBIE (ITPEAOCTABICHHbBIE) OJHUM JIMIIOM U ero adUuinpoBaHHBIMU
JUUAMU, HE JOJKEH npeBbimaTth 10 (AecsTH) MpOLEHTOB CTOMMOCTH NIEHCUOHHBIX aKTHUBOB,
HaxXOJAIINXCS B JOBEPHUTEIBHOM YIPABICHUU Yy VYIPABISAIOMIETO0 HHBECTUIMOHHBIM
noptdenem.

Hopwmbl, ycTaHOBIIEHHBIE YAaCThIO MEPBOM HACTOALIETO NyHKTa lIpaBui, B 4dactu
CYMMapHOI'0 pa3Mepa MHBECTHUIIM, BBIMYIIEHHBIX (MpeaoCTaBIeHHBIX) apHUIupoBaHHBIMU
M0 OTHOILEHUHU JPYT K APYTY JULAMHU, HE PAacIpOCTPAHSAIOTCS B OTHOIICHHH (PMHAHCOBBIX
MHCTPYMEHTOB, BBINYIIEHHBIX (IPEJOCTABICHHbIX) apPUIMPOBAHHBIMU MO OTHOIIEHUH APYT
K Japyry Jjunamu, 6osee 50 (mATHaecsATH) NPOLEHTOB TOJIOCYIOIIMX AaKIUH KOTOPBIX
OpUHAIJIEKAT TOCYJapCTBY WM HAUWMOHAIBHOMY YHPABISAIOUMIEMY XOJJAUHTY WU
HannonansHomy banky Pecniy0nmku Kazaxcran.



HopwMmsbl, ycTaHOBIIEHHBIE 4YacThIO NEPBOM Hacroswiero myHkra [IpaBui, He
paclpoCTPaHSIOTCS B OTHOIICHUU TOCYJIapCTBEHHBIX IIEHHBIX OymMar W (UHAHCOBBIX
MHCTPYMEHTOB, BBINYUIEHHBIX JOYepHUMM opranuzanusmu HanuonansHoro banka
Pecnyonuku KazaxcraH, a Takke (UHAHCOBBIX MHCTPYMEHTOB, SIBJISIOUIUXCS MPEIMETOM
orneparuu "oOpaTHoe perno”, 3aKII0YSHHON C y4acTHEM IIEHTPAIbHOTO KOHTPareHTa.

CyMMapHBbIil pa3Mep MHBECTHUIIMH 3a CUET NMEHCHUOHHBIX aKTHMBOB B (DPMHAHCOBBIC
WHCTPYMEHTHI, HOMUHUPOBAHHBIC B MTHOCTPAHHOU BaJIIOTE, BKIIIOUAsl OCTATKHA B HHOCTPAHHOM
BaJIIOT€ Ha OAHKOBCKMX CUETAaX KACTOJMaHA, OCYIIECTBISIONIETO YUET U XPaHEHHUE JAaHHBIX
MMEHCUOHHBIX aKTUBOB, cocTaBiisieT MeHee S50 (MATUAECSATH) MPOIEHTOB OT CTOUMOCTH
MIEHCUOHHBIX aKTUBOB, HAXOJSIIUXCS B JIOBEPUTEIBHOM YIIPABJICHUU Y YHPaBIAIOLIETO
WHBECTUIIMOHHBIM MOPTQheeM.

CyMmmapHbIil pa3Mep MHBECTULIMM 3a CUET MEHCUOHHBIX aKTUBOB B JIOJITOBBIEC 1IEHHBIE
OyMmaru OJHOTO BBIIyCKa dMHTEHTa cocTaBisieT MeHee 50 (mATUAecsiTH) MPOLEHTOB OT
00111eT0 KOJIMYECTBA Pa3MEIICHHBIX JJOJTOBBIX IIEHHBIX OyMar JaHHOTO BbIITYCKa YMUTEHTA.

CymMmmapHbIil pa3Mep MHBECTUIMI 32 CUET IEHCUOHHBIX AKTUBOB B AKIIWH, BHIYIICHHBIC
opranuzanueit PecnyOonuku KazaxctaH, B TOM uwucie SBISIONIUECS 0a30BbIM aKTHUBOM
JIETIO3UTAPHBIX PACIHCOK, cocTaBisgeT MeHee 10 (ecsTH) MPOIEHTOB OT OOIIEro KOJIN4ecTBa
rOJIOCYIOIIMX aKIUI JAHHOTO YMUTEHTA.

VYrpaBasouii MHBECTHITMOHHBIM TOpPTderaeM HE NPUHUMAECT pPEHICHUH 10
NpUOOPETEHUIO 3a CYeT NEHCHOHHBIX AaKTHUBOB AaKIMi, BBIMNYIIEHHBIX OpraHU3aluei
PecnnyOnuku KazaxctaH, B TOM 4YHCIE SIBIASIOMUXCS 0a30BBIM aKTHBOM JCMO3UTAPHBIX
PACIIMCOK, B CIy4Yae €CIM CyMMapHbI pa3Mep MHBECTULHM 32 CUET NMEHCUOHHBIX aKTHUBOB
€IMHOTO HAKOMUTEJIBHOTO IEHCHUOHHOrO (oHIa, HAXOASIIUXCS B JOBEPUTEIbHOM
ynpasienun HanmonaneHoro banka Pecnybnuku Kazaxcran u  ynpaBisiomux
MHBECTUIIMOHHBIM TOPT(]EneM, COrjlacHO CBEACHUSIM O CTPYKTYpe€ HMHBECTULIMOHHOTO
nopTdenst eIUMHOTO HAKOMUTEIbHOTO TIEHCUOHHOTO (JOHIA 3a CYET NMEHCHOHHBIX aKTHUBOB,
ONyOJUKOBAHHBIM €IWUHBIM HAKONUTEJIbHBIM TIEHCHOHHBIM (OHIOM Ha CBOEM
UHTEpHET-pecypce, npeBblaeT 10 (1ecarsb) IpoLeHTOB OT OOIIEro KOIUYECTBA TOJIOCYOIINX
aKIMU JaHHOTO DMUTEHTA.".

3. YTpartun cuny nocrtanoBienueMm lIpasnenus Arenrcrsa PK o perynupoBanuio u
pa3BuUTHIO GUHAHCOBOTO phIHKA OT 26.06.2023 Ne 62 (BBoauTCs B nekictue ¢ 01.07.2023).

IIpunoxenue k Ilepeunto
HOPMAaTHBHBIX IIPAaBOBBIX AKTOB
Pecnyonuku Kazaxcran
10 BOIIPOCaM pbIHKA [IEHHBIX
OyMar 1 IIeHCHOHHOTO 00ecIIeYeH s,
B KOTOPBIE BHOCATCS U3MECHEHHS
[Mpunoxenne x TpeboBaHusIM
K YTIPaBJISIOUINM HHBECTUIIMOHHBIM
mopTdeneM, KOTOPHIM MOTYT OBITh
HepeiaHbl B TOBEPUTEIILHOE
yIpaBJieHUE IEHCUOHHbIC aKTHBBI,



a TaKKe MepevyHIo (PMHAHCOBBIX
HMHCTPYMEHTOB, pa3peleHHbIX
K IPHOOPETEHHIO 32 CUET JaHHBIX
MICHCHOHHBIX aKTHBOB

Cnocka. [Ipunoxenue yrpatuno cuiny noctanoienneM I[Ipasinennst Arenrctea PK mo

pPEryJIMPOBAHUIO U PaA3BUTHUIO (UHAHCOBOTO phIHKA OT 26.06.2023 Ne 62 (BBOOUTCS B
nevictue ¢ 01.07.2023).
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