L
o0;71em

O BHECEHHM H3MCHEHHH W AONOMHECHUA B IpHKa3 MUHNCTpa HAMOHAILHON
sxoHOMMKH Pecrmy6mmxu Kasaxcran ot 5 gexadps 2014 roga Ne 129 "O6
yrBepkaernnn [IpaBun pa3paboTku MM KOPPEKTHPOBKH, IIPOBEAECHHUA HEOOXO[MMBIX
SKCIIEPTH3 HHBECTHIIMOHHOTO MPEI0KEHUA FOCYAapCTBEHHOT'O HHBECTHIIMOHHOT'O
IPOEKTa, a TakoKe IUIAHWPOBAHMA, PACCMOTPEHHA, 0T00pa, MOHHTOPHHTA U OL[CHKH
pearmm3anuy 0I0DKETHRIX MHBECTHIMH 1 ONpeielIcHUA I1eJIeco00pa3HOCTH
OI0KETHOrO KpeAUTOBaHUA"

YrparuBmmii camy

[Ipuka3z MunucTtpa HanroHanbHOM 3K0HOMUKHK Pecnyonnku Kazaxcran ot 6 mas 2020
rona Ne 36. 3apeructpupoBan B Munncrepcte roctuiiuu PecmyOnuku Kazaxcran 7
Mmast 2020 roga Ne 20598. YTpatun cuiny npukazom 3amectutend [Ipembep-Munuctpa
- MunucTpa HaumoHanbHOU 3k0HOMUKK Pecnybnuku Kazaxcran ot 23 nekadps 2025
roga Ne 133.

CHocka. YTpatun cuiy npuka3zoMm 3amectutens [Ipembep-Munucrtpa - Munuctpa
HarmoHanbHOM skoHOMUKK PK ot 23.12.2025 Ne 133 (BBOAUTCS B ACHCTBHE IO
UCTEUEHHUM JECSATU KaJeHJAPHbIX JHEH MOocjie JHSA €ro MnepBoro oQuIHaIbHOTO
ONyOJIMKOBAHUS ).

[TPUKA3BIBAIO:

1. Buectu B npuka3z MuHHCTpa HaIMOHAIbHOM 3koHOMUKHU Pecy6nuku Kazaxcran
or 5 nexabpsa 2014 roma Ne 129 "O6 yrtBepxknaenun I[IpaBun pa3zpaOoTku uiau
KOPPEKTUPOBKH, TMPOBEJACHUS HEOOXOAUMBIX HJKCHEPTU3 HWHBECTUIIMOHHOTO
NPEAJIOAKEHUS TOCYAAPCTBEHHOTO NHBECTUIIMOHHOTO MTPOEKTA, a TAKKE MJIAHUPOBAHUS,
paccMOTpeHusi, 0TOOpa, MOHMTOPUHIAa M OIEHKM pealu3aluu OIOJKETHBIX
WHBECTUIIMNA W OIpeJeTeHUus 1eeco00pa3HOCTH OI0KETHOTO KpenutoBaHus'" (
3aperucTpupoBaH B Peectpe rocy1apcTBEHHON perucTpaliii HOPMaTUBHBIX MTPaBOBBIX
akToB 3a Ne 9938, onmy6nukoBan 19 nexabps 2014 rona B nHOOpMAITMOHHO-TTPABOBOM
cucreMe "Onuier") clienyomue N3MEHEHUS U JJOTIOJIHCHHE:

B IIpaBmiiax pa3zpa®oOTKU WJIM KOPPEKTUPOBKH, MPOBEIECHHUS HEOOXOAMMBIX
AKCIEPTU3 HHBECTUIMOHHOTO MPEJI0KEHUS T'OCYIapCTBEHHOIO WHBECTHIIMOHHOIO
IPOEKTa, a TaKXKe TUIAHUPOBAHUS, PACCMOTPEHUS, OTOOPAa, MOHUTOPUHTA U OLIEHKH
peanu3anu  OIOJPKETHBIX HMHBECTUIIMH U OMNpENeNICHUs IeIeco00pa3HOCTU
O10/IPKETHOT'O KPEAUTOBAHUS, YTBEPKACHHBIX YKa3aHHBIM MPUKA30M:

MYHKT 2 U3JI0XKUTH B CIEIYIONIEH pelaKIuu:

"2. B Hacrosmux [IpaBuiiax ncnoap3yroTCs CAEAYOMNE MOHATHS:



1) oueHka (B X0/1€ SKOHOMUYECKOU SKCIEPTU3BI) — BBIBOJbI, XapaKTEPUIYIOIINE
uHpopManuo, NPEACTABICHHYI0 B TEXHUKO-3KOHOMHUYECKOM OOOCHOBAaHUU
OI0JPKETHOTO HMHBECTHUIIMOHHOTO TMPOEKTa JU00 B (HUHAHCOBO-dPKOHOMHYECKOM
000CHOBaHUU OIOPKETHBIX MHBECTHUIUH;

2) anMuHHCTpATOp OrOKETHBIX nporpamm (nanee — ABII) — rocynapcTBeHHBIM
opraH, OTBETCTBEHHBIN 3a TUIAHUPOBaHKHE, 00OCHOBAHUE, PEATTU3AIMIO U JTOCTHKECHHE
pE3yNbTaTOB OFOJIKETHBIX TPOTPaMM;

3) Or0/KETHBIE MHBECTUIIUU — (PMHAHCUPOBAHUE U3 PECMyOIMKAHCKOTO WIIU
MECTHOr0 OFJKeTa, HalpaBJICHHOEC Ha CcoO3/laHHMe W (WIM) pa3BUTUE AKTHUBOB
rocyJlapCcTBa MyTEM peau3aiuy OF0HKETHBIX WHBECTUIIMOHHBIX MPOEKTOB, a TaKkKe
dbopmupoBaHue U (WIM) YBEJIMUYEHHE YCTABHBIX KalWTAaJOB IOPUIMYECKHUX JIUII, 3a
UCKJIIOYEHHEM aKTHBOB, HANPAaBICHHBIX HAa MPHUHITHE OMEPATUBHBIX MEpP IS
oOecrieueHus: COIMaIbHO-I)KOHOMUYECKON CTaOUILHOCTH;

4) UCTOYHUKH (PUHAHCUPOBAHUA IO OIOJKETHBIM MHBECTHUIUSAM — CPEICTBA
pEeCIyOIMKaHCKOTO H/WJIM MECTHBIX OIOJKETOB, B TOM YHCJIE 3a€MHBIE CPEICTBa,
HaIpaBJICHHbIEC HA PEATU3ALNI0 OIOPKETHBIX HHBECTUIUH;

5) skoHOMHYECKUH dPPEKT OT peaau3anuu O [KETHBIX HHBECTUIINHN — ITOKa3aTeln
OpsIMOTO M KOCBEHHOTO SKOHOMHMYECKOTO 3(dekTa, 0KHuIaemMble OT peaju3aluu
OIO)KETHBIX MHBECTULIMH, OTPaKCHHBIE B pacuere MoKa3aTeleil dKOHOMHYECKOTrO
addexra;

6) pe3yIbTaTUBHOCTH OIOJKETHBIX MHBECTUIIMNA — HAJIMYHME J10KA3aTEIbCTB,
MOATBEPKACHHBIX pacueTaMu, SKOHOMHYECKOW U (uHAHCOBOU 3(P(PEeKTUBHOCTH
OI0JKETHBIX HMHBECTULIMI TOCPEACTBOM (POpMHUpOBaHUS M (MJIM) YBEJIMYECHUS
YCTaBHOI'O0 KalWTalla IOPUAUYECKOTO JIMIA, a TAaKKE BO3MOXKHOCTH JOCTHKEHUS
noKasaresiel pe3yJibTaToB, HaIM4UKe Mokaszarenen 3(h(PeKTUBHOCTU U KaYeCTBa.

[To Gr0MKETHBIM WHBECTUIIMAM, TJIAHUPYEMBIM K pealu3allid MOCPEICTBOM
y4acTHsi TOCYJIapcTBa B YCTaBHOM KalMTaje IOPUAMYECKUX JUll B Qopme
HEKOMMEPUYECKUX AaKIMOHEPHBIX OOIIECTB, TOCYIapCTBEHHBIX MPEANPHUITHH,
OCYILECTBIISIONIUX JIEITEIIbHOCTh B COLIMAIBHOM cepe, U OCHOBHBIM HCTOYHUKOM
JI0X0J1a KOTOPBIX SIBJISIETCA PECIYyOIMKAHCKUN U (WMJIM) MECTHBIA OIOJKET, HaJu4yue
JI0Ka3aTeIbCTB SKOHOMUYECKON 1 puHAHCOBOM d(PPEKTUBHOCTH HE TpeOyeTCs;

7) uenecooOpa3HOCTh OIOJKETHBIX UHBECTUIIUNH — 000CHOBAHHUE SYKOHOMHYECKON
11€71€CO00pPa3HOCTH  OCYUIECTBIEHUSI OIOJUKETHBIX MHBECTULHMM MOCPEICTBOM
dbopmMupoBaHus U (WIM) YBEJIWYEHHUS yYCTABHOTO KalWTajla IOPUIMYECKOrO JIMIA U
peanu3anuy O/ KETHBIX MHBECTUIIMOHHBIX MPOEKTOB, UX BIUSHUS HA SYKOHOMHKY
CTpaHbl M COOTBETCTBHE MPOEKTa TOJOXKEHHUSIM JOKYyMEHTOB CucTembl
rocyJapCTBEHHOIO IJIaHUPOBAHMS, €KEroAHbIM nocianusaM IIpesnaenta PecnyOnuku
Kazaxcran napony Kazaxcrana u nopyuenusim [Ipesunenta Pecriyonuku Kazaxcran;



8) OIO/KETHBIM MHBECTHUIIMOHHBIN TpoekT (nanee — BUII) — coBokymHOCTH
MEpONpPUITUNA, HAIMpaBICHHBIX Ha CO3JaHuE (CTPOUTENBCTBO) HOBBIX JHUOO
PEKOHCTPYKIIMIO UMEIOLIUXCSI OOBEKTOB, a TaK)KE CO3/laHHWE U Pa3BUTHE OOBEKTOB
uH(pOpMaTU3aLIUY, 32 UCKIIOYEHHUEM O00BEKTOB MH(OpMATU3ALNH, PEIHA3HAYEHHBIX
JUI peanu3aliy 3aja4, HallpaBJICHHBIX Ha oOecreueHue AestenbHocTH [Ipe3unenta
Pecnybnuku Kazaxcran, a Takke O0OBEKTOB HH(pOpMaTU3AIMU CHEIUATBHBIX
roCyJapCTBEHHBIX OpPraHoOB, peEaJu3yeMbIX 3a CYET OIOJKETHBIX CpEICTB
HEIMOCPEJACTBEHHO aJMUHHUCTPATOPOM OIOJUKETHOM MporpaMMbl B TEUEHHE
ONPEJETICHHOT0 MEPUO/Ia BPEMEHH U UMEIOIIMX 3aBEPIIECHHBIN XapakTep;

9) 2KOHOMHYECKOE 3aKJIIOUYCHHE M0 OI0PKETHOMY HHBECTUIIMOHHOMY MPOEKTY —
3aKJIIOYEHHE LEHTPAIbHOTO WM MECTHOTO YIOJIHOMOYEHHOTO OpraHa Io
roCyJapCTBEHHOMY IUIAHUPOBAHUIO HA MPEAMET 3KOHOMHYECKOU 11€1eCO00pa3HOCTH
peanu3anuu OI0JKETHOTO MHBECTULIMOHHOIO MPOEKTa, €ro BIUAHHS HAa YKOHOMUKY
CTpaHBl U COOTBETCTBHE CTPATETHYECKHUM W (MJIM) TPOTrPaMMHBIM JOKYMEHTaM,
NOATOTOBJIEHHOE HAa OCHOBAHUU 3aKJIIOUYCHHUS HSKOHOMUYECKOW DKCIEPTHU3BI
TEXHUKO-3KOHOMHUYECKOT0 0O0CHOBaHHUS OIOJI)KETHOTO MHBECTULIMOHHOTO MPOEKTA;

10) MOHUTOPUHT OIOJKETHBIX MHBECTUIIMOHHBIX MPOEKTOB — COBOKYMHOCTH
MEPOIPUATUI MO PETYJIIPHOMY U CUCTEMATUYECKOMY cOOpY U aHaIU3y MHGOPMALIMH O
X0JIe CcO3/laHusl (CTPOUTENbCTBA) HOBBIX, PEKOHCTPYKLUHUU MUMEIOUINXCS 0OBEKTOB, a
TaK)Xe CO3JIaHUsI U Pa3BUTHUS OOBEKTOB MH(GOpPMATHU3AIMU C MOMEHTA BBIJICIICHUS
OIO/KETHBIX CPEACTB 0 MOMEHTA BBOJIA B AKCILTyaTallHIo;

11) ouenka peanuzanuu O10HKETHBIX HHBECTUIIMOHHBIX MPOEKTOB — COBOKYITHOCTh
MEp IO ONpPEAECICHUIO CTENEeHU IJOCTHUKEHHS LeJed MPOEeKTa U COOTBETCTBUSA
(paKTHUUECKH MOJYYEHHBIX pe3yJbTaTOB K 3aIUIAHUPOBAHHBIM C MOMEHTa BBOJA
00bEKTa B IKCIUTYaTaIHIO;

12) TexHudyeckoe 3aJaHue Ha pa3pabOTKy WU KOPPEKTHPOBKY OIOIKETHOTO
UHBECTUIIHOHHOTO TMPOEKTa — JOKYMEHT, OIpeAeNsiomuil TpeOoBaHUS K
TEXHUKO-9KOHOMHYECKOMY O0OOCHOBAHMIO OIOP)KETHOTO MHBECTULIMOHHOTO MPOEKTA,
KBaIM(UKAIMOHHBIE TPeOOBAHUS K €ro MOTEHIHAIbHOMY pa3pabOTUUKY, a TaKkKe
pEerIaMEeHTUPYIOIUA CPOKU U 00beM paboT Mo pa3pabOTKe WM KOPPEKTHUPOBKE
TEXHUKO-2KOHOMHUYECKOT0 000CHOBAaHUS OIOJIKETHOTO MHBECTUIIMOHHOTO MPOEKTA;

13) ocyiiecTBUMOCTh OI0JIKETHOTO MHBECTULMOHHOTO MPOEKTA — TOCTHKUMOCTD
noka3zaTeliel pe3yJIbTaToB MIPOEKTa;

14) pecypcHoe U HHPpacTpyKTypHOe obOecreueHue OIKETHOTO
MHBECTULIMOHHOTO NPOEKTa — IOKa3aTeld, XapaKTepU3ylollue IUIAaHUPYEMbId U
JOCTUTHYTBIM YpOBEHb NOTPEOHOCTM B pECYpCHOM U HHOPACTPYKTYpPHOU
00€CTIeYeHHOCTH ITPOCKTA;

15) skoHOMHYECKasi AKCHEPTH3a TEXHUKO-DKOHOMHUUYECKOTO0 OO0OCHOBAHUS
OIOJIKETHOTO MHBECTHIMOHHOTO MPOEKTa — KOMIUIEKCHAsl OLl€HKa WH(OpMaIuH,



IIPEJICTaBIICHHON B TEXHUKO-3KOHOMHUYECKOM 0OOCHOBAHUHU, HA MIPEIMET ONpEeIeTICHUs
OCYHIECTBUMOCTH H J(PHEKTUBHOCTH TMPOEKTa, MNPOBOAMMAs HAa OCHOBAHUU
3aKITIOUYCHUST OTPACICBOM DKCHEPTU3Bl U JIPYTHX, TPeOyeMBIX B COOTBETCTBUU C
3aKoHOoJaTeNbCTBOM PecnyOnuku KazaxcTaHn 3akiitoueHui SKCIIepTU3;

16) 3¢ hekTUBHOCTH OI0KETHOTO WHBECTUIIMOHHOTO MPOEKTA — JTIOCTUKUMOCTh
HAWJIy4Illero MPsSIMOTO pe3ysibTaTa C HMCIOJIb30BAHMEM 3alpaliuBaeMoro oobema
OIOKETHBIX CPEACTB UJIM JTIOCTHXKEHHE LEJIeH MPOEKTa C UCIOJb30BAHUEM MEHBIIIETO
o0beMa OIOJKETHBIX CPEACTB WU MOJYYCHHE IMOJOKUTEIBHOTO YKOHOMUYECKOTO
s dekTa OT peanuzaiuu NpoeKTa;

17) OroKeTHOE KPEeAUTOBAHUE — MPOIECC, BKIIOYAIOIINNA TPOLIETYPhl TPUHITHS
pellieHusT O TPEIOCTABICHUHU, HCIOJIb30BaHUU, OOCIY>KMBAHWU W TOTAlICHUU
OIO/HDKETHOTO KPEINTA,;

18) okynaeMoCTh MEPOIPUSATUNA, PeaIU3yeMBbIX 3a CUET OIO/KETHOT'O KpeIuTa —
HaJIM4YME J0Ka3aTeIbCTB, MOJITBEPKIECHHBIX pacye€TaMy, BO3BPATHOCTH OIOJKETHOTO
KpeauTa u puHaHCOBOM A(h(PEKTUBHOCTH IIPOCKTA;

19) xoMIUIeKCHasi BHEBEIOMCTBEHHAs SKCIIEPTHU3a — 3KCIEPTH3a MPOEKTOB
CTPOUTEIHCTBA 0OBEKTOB (BKIIIOYAIOIAsl OTPACIEBHIE U BEIOMCTBEHHBIE DKCIIEPTHU3HI),
NpoBOJMMAs IO MNPUHUMIY "OJHOTO OKHA" 10 TEXHUKO-3KOHOMHYECKUM
000CHOBaHUSIM M TPOCKTHO-CMETHOW JIOKYMEHTAllMH, MpEIHAa3HAYCHHBIM IS
CTPOMUTENBCTBA 3JAHUH W COOPYKEHUM, HX KOMIUJIEKCOB, HWHXEHEPHBIX U
TPAHCIIOPTHBIX KOMMYHUKAIIUA B COOTBETCTBUU C 3aKOHOJATENbCTBOM PecryOnuku
KazaxcTtan 06 apXuTeKTypHOM, TpaJOCTPOUTENILHON U CTPOUTEIBHOMN JAESTEIHHOCTH B
PecnyOnuke Kazaxcran;

20) skoHOMHUYECKasi U coluanbHas 3((GEeKTUBHOCTh peaau3aiiid MEepOIpUsITHI
NOCPEACTBOM  OIOJXKETHOTO KpPEIMTOBAHUS — HaJM4YUE JI0KA3aTeJlbCTB,
NOATBEPKJICHHBIX pacueTaMy, HAIMYHS COUMAIBHBIX U AKOHOMUYECKUX BBITOJ OT
POEKTa, MJIAHUPYEMOT'0 K peain3alry MOCPEICTBOM OIOHKETHOIO KPEIUTOBAHUS;

21) npuarpamma ['aHTa — nuarpamma, UCIOJb3yeMasl B 3JEKTPOHHOM MOpTalie
OI0JUKETHBIX HMHBECTUIIMH IS WJUTIOCTpaluu TpadUyuecKoro OToOpaxeHHs
NOCJIEIOBATENIBHOCTH U MPOJODKUTENBHOCTH IJIaHA MPOEKTAa U Ipaduka padoT BO
BPEMEHU;

22) MOHUTOPUHT OIOJIPKETHBIX MHBECTUIIMHN MOCPEICTBOM y4acTHUs TOCYJapCTBa B
YCTaBHOM KamnuTajle IOPUIUYECKUX JIMI — COBOKYINHOCTh MEPONPHUITHUHA IO
pEeryJisipHOMY M CHUCTEMAaTHYECKOMY cOopy wHHGMOpMaIuMu, Y4YeTy U aHalIu3y
peanu3anuu OI0KETHBIX WHBECTUIIMHA MTOCPEJACTBOM YUYaCTHS TOCYAapCTBa B yCTABHOM
Kanurtajie IPUANYECKUX JIUL, MPUBICYEHHBIX U3 PECIyOIMKaHCKOTO UM MECTHOTO
Oro/KeTa, MOCPenCTBOM (POPMHUPOBAHHS TMEPBOHAUATIHLHOTO YCTaBHOTO KalMTana,
npuoOpeTeHus MakKeTa akuuil (oM ydacTus) IOPUIUYECKUX JIMIl JO MOMEHTa
OKOHYATENbHON peAIN3alNN YKa3aHHBIX MEPOIPUATUI;



23) omueHka OIOKETHBIX MHBECTHUIIMM MOCPEIACTBOM Y4YacTHs TOCyJapCTBa B
YCTAaBHOM KallMTale HOPUIUYECKUX JIUI — COBOKYHMHOCTh MEp IO ONpPEAEIICHUIO
CTETICHU JIOCTHKEHUS TEJIeH U COOTBETCTBUSA (DAKTUYECKHU TOIYICHHBIX PE3yJIbTAaTOB K
3arIaHUPOBAaHHBIM C MOMEHTA OKOHYATEIbHOM peaan3alui MepONpUsITHA;

24) >KOHOMHYECKasl IKCIepTH3a (PUHAHCOBO-3KOHOMUYECKOTO OOOCHOBAHMS
OI0/KETHBIX MHBECTUIIMM MOCPEACTBOM Y4YacTHs rOCYJIapCTBa B YCTAaBHOM KamuTalie
IOPUIMYECKUX JIMI — KOMIUIEKCHAs OLIEHKa HMH(pOpPMAlUH, MPEJOCTABICHHON B
(HMHAHCOBO-2KOHOMHYECKOM OOOCHOBAHHH, HA TIPEAMET COOTBETCTBUS MEPONPUITHIA
KpUTEpUsSIM OOOCHOBAHHOCTH M PE3YJbTATUBHOCTH, MPOBOAMMAs HAa OCHOBAaHHUHU
3aKIIIOYEHUSI OTPACIEBOM IKCHEPTU3Bl U JAPYTUX TPeOyeMbIX B COOTBETCTBHH C
O10/DKETHBIM 3aKOHOaTeNbCTBOM PecnyOnuku KazaxcTan 3akiitoueHuid SKCIIepTU3;

25) PKOHOMHYECKOE 3aKII0YEHUE MO OIOKETHBIM HHBECTHUIUSAM MOCPEICTBOM
y4acTHUsl TOCyJapCTBa B YCTABHOM KANUTAJIE IOPUAMYECKUX JIUI — 3aKIFOYEHHE
LHEHTPAJIbHOIO WJIM MECTHOIO YIOJIHOMOYEHHOIO OpraHa IO TOCyAapCTBEHHOMY
IUTAHUPOBAHUIO HAa TPEAMET HKOHOMUYECKOW I1eJIeCOO00Pa3HOCTH OCYIIECTBICHUS
OIO/DKETHBIX WHBECTUIMM, UX BIMSHHUS HAa HPKOHOMHUKY CTPaHbl U COOTBETCTBHUE
CTpaTeru4eckuM u (WiM) IporpaMMHBIM JOKYMEHTaM, IMOJTOTOBJICHHOE HA OCHOBAHHUU
3aKII0YEHUS] PKOHOMUYECKOM 3KCIEPTU3bl (PUHAHCOBO-3KOHOMUYECKOTO 0OOCHOBAHUS
OIO/KETHBIX MHBECTUIIMM MOCPEJACTBOM YUaCTHS TOCYJIapCTBA B YCTAaBHOM KarUTale
IOpUINYECKUX JINLL;

26) NOKYMEHTBI INIAHUPOBAHUS JEATEIHbHOCTU IOPUANYECKUX JIUI] — CTPATETUU
pa3BuTusa Ha 10 JeT W mIaHbl pa3BUTHS HA S5 JIET HAIIMOHAJBHBIX YIPABISIOLIUX
XOJIIMHTOB, HAIIMOHAJIBHBIX XOJIJIMHTOB, HAIIMOHAJIBHBIX KOMIAHUM C y4acTHEM
rocy/lapcTBa B yCTaBHOM KamuTalle, a TAK)K€ IJIAHbl PAa3BUTUSI KOHTPOJHUPYEMBIX
rocyJapCTBOM AaKIIMOHEPHBIX OOIIECTB W TOBAPHIIECTB C OTPAHUYECHHOU
OTBETCTBEHHOCTbIO, TOCYJAAPCTBEHHBIX MNPEANPUATUNA, YTBEPKICHHbIE B
YCTaHOBJICHHOM 3aKkoHoaaTenbcTBOM PecnyOnuku Kazaxcran nopsiake mo pazpaboTke
U YTBEPXKJICHUIO CTpaTeruid pa3Butusa Ha 10 JIeT W IUIAHOB pa3BUTUS Ha S5 JET
Hal[MOHAJbHBIX  YIPAaBIAIOMIUX  XOJJUHIOB, HAIMOHAIBHBIX XOJIJIUHIOB,
HallMOHAJIBHBIX KOMIAHHMI C yYacTHEM TIOCyAapcTBa B YCTaBHOM KamuTale,
KOHTPOJUPYEMBIX TOCYJIapCTBOM aKIMOHEPHBIX OOIIECTB U TOBAPUIIECTB C
OTPAaHUYECHHOU OTBETCTBEHHOCTBIO, TOCYJAPCTBEHHBIX MPEANPUITUH;

27) uenu pa3BUTHUS OPUAMYECKOTO JIMIA — peajau3alnus MEpPONpUsITHI
HaIlPaBJICHHBIX Ha pPa3BUTUE OTPACIH, YIYULIEHHE COLUATBHO-3KOHOMHYECKOIO
MOJIOKEHHUSI B OTPACIIM, HE MPEayCMaTPUBAIONINE TOKPHITHE TEKYIINX YOBITKOB
XO035IUCTBEHHOM AESITENIbHOCTU U (PMHAHCUPOBAHUE TEKYIIUX PACXO/IOB;

28) O610KETHBIE MHBECTUIIUHU MTOCPEICTBOM (DOPMHUPOBAHUS U (UITH) YBEIUYCHUS
YCTAaBHOT'O KamuTaja opUAudYecKkoro juna (nanee — MHBecTUUM) — peanu3amus
MEpPONPUATUNA, HAMPABICHHBIX Ha Pa3BUTHE KOPUAMYECKOrO JIMILA IMOCPEICTBOM



dbopmupoBaHus U (WJIM) YBEIIMUEHHUS €r0 YCTABHOTO KaruTajia U3 pecryOIMKaHCKOTO
WJIM MECTHOT'O OIOJKETA;

29) nmony4darensb OOIKETHBIX WHBECTHUITUHN MOCPEACTBOM (popMUpOBaHUS U (MITH)
yBEJIMYEHUs YCTAaBHOIO KamuTaja ropuaudeckoro nuua (manee — [lomydarenb) —
IOPUIMYECKOE JIUIIO, SIBISIONIEECS KOHEUHBIM MOJIy4aTeJIeM CPEACTB Jis yBEIUYCHUS
win (HOPMUPOBAHUS YCTABHOTO KaluTalla, peaju3yloliee MEpONpHUSTHS 3a CUeT
OI0JIKETHBIX WHBECTUIIUIA;

30) 060CHOBaHHOCTH OFOJIKETHBIX MHBECTHUIIUN MOCPEACTBOM (OPMHUPOBAHUS U (
WINM) YBEJTUYEHHS YCTaBHOTO KaluTaia FOPUAMYECKOro JIMa — HAIMYUE JOKa3aTeIbCTB
, IOJTBEPKICHHBIX JOKYMEHTAJIBHO U (WIH) pacyeTamu, o0beMa (pruHAHCUPOBaHUS Ha
peanu3aluio MEpOINPUITH, a TAaK’Ke HEBO3MOXKHOCTH (PMHAHCUPOBAHUS MEPOTIPUATUI
3a c4eT COOCTBEHHBIX U 3a€MHBIX CPEJICTB;

31) MHBECTUIIMOHHOE MPEIJI0KEHUE — KOHIENTyaJbHOE MPEIJIOKEHHE,
00OCHOBBIBAIOIIIEE  LEJIECOOOPA3HOCTh  pealu3alld  TOCYJIapCTBEHHBIX
WHBECTUIIMOHHBIX TPOEKTOB B paMKax peaidu3allid TOoCyJapCTBEHHBIX,
MPaBUTEJILCTBEHHBIX MPOrpaMM U MPOTrpaMM Pa3BUTHUS TEPPUTOPUM JJIs1 TOCTHKEHUS
IIEJTM, OTPAKAOIIIEe MyTH €€ JOCTHXKEHHS U BO3MOKHBIE CIIOCOOBI (DMHAHCHUPOBAHMSI,
BKJIIOYAs COBOKYMHOCTh COOTBETCTBYIOIIMX MEPONpPUATHM, pa3pabarbiBaeMoe
aIMUHUCTPATOPaMH OFO/KETHBIX MIPOTPamM;

32) mpOEeKT MHCTUTYIMOHAIBHOTO TOCYJapCTBEHHO-YACTHOTO IMapTHEPCTBa—
MPOEKT, MIIAHUPYEMbIM K peajau3aldd MyTeM Y4YacTus ToCyJapcTBa B KOMIIAHUU
rocyJapCTBEHHO-4YaCTHOTO TMapTHEPCTBA B COOTBETCTBUU C JOTOBOPOM
rocyJapCTBEHHO-YaCTHOT'O MAPTHEPCTBA;

33) uHpOpPMAIMOHHBIN JUCT WHBECTUIIMOHHOTO MPEIJIONKEHUS — JTIOKYMEHT,
coJiepKaluuii OCHOBHYIO MH(pOPMAIMIO MO TOCYyJAapCTBEHHOMY WHBECTULHOHHOMY
IPOEKTY, PACKPBIBAIOIIMI 11€51€CO00Pa3HOCTh €r0 peATU3aLHY;

34) >KOHOMHMYECKOE 3aKJIIOYEHHE HAa WHBECTUIMOHHOE NPEJI0KEHUE —
KOMIUIEKCHAsI OIleHKa WH(opManuu, MpeNoCTaBICHHOW B WHBECTHUIIMOHHOM
NpEeIOKEHUH, C HCIOJb30BAHUEM aHalM3a BBHITOJ W 3aTpaT, MPOBOAMMAs Ha
OCHOBAaHHUH 3aKJIFOUEHHS OTPACIEBOM SKCIEPTU3BI U JPYTUX 3aKIIOUYEHUN HKCIIEPTU3,
TpeOyeMbIX B COOTBETCTBUHU C OIOHKETHBIM 3aKOHOJATEIbCTBOM PecmyOnuku
Kazaxcran;

35) cyOBEKTHI KBa3UTOCYAAPCTBEHHOTO CEKTOPa — rOCYIapCTBEHHBIE MPEIPUSITHS,
TOBApHIIECTBA C OIPAHMYEHHON OTBETCTBEHHOCTHIO, aKIIMOHEPHBIE OOIIECTBA, B TOM
YuCiie HAIMOHAIBHBIC YIPABISIONMINE XOJJAWUHTH, HAIMOHAIBHBIE XOJJIUHTH,
HAallMOHAJIbHBIE KOMITAHWHM, YYAaCTHUKOM WJIM aKIMOHEPOM KOTOPBIX SIBISETCS
rocy1apcTBO, a TAaKXK€ JOYEpHHUE, 3aBUCHUMBbIE M HHBIE IOPUANYECKUE JHULA,
apisitomecs: apuIupoBaHHBIMU C HUMH B COOTBETCTBUU C 3aKOHOAATEIbHBIMU
aktamu PecnyOnuku Kazaxcras;



36) KOHILIECCUOHHBIN MPOEKT — COBOKYITHOCTh MEPOIPUSATUN MO OCYIIECTBICHUIO
KOHIIECCUU, PeaIM3yeMOl B T€UCHHE OrPaHUUYEHHOIO MEePHOJia BPEMEHU U UMEIOIIeH
3aBEpIICHHBIM XapaKTep, COTJIACHO OIOKETHOMY 3aKOHOJATEIhCTBY PecmyOmuku
Kazaxcran u 3akony Pecnybnuku Kazaxcran ot 7 urons 2006 roga "O koHueccusix";

37) KpeauTop — CTOpOHa KPEAUTHOTO JI0rOBOpPa, MPEAOCTaBIsAIOIIast OF0KETHBIN
KPEIUT B COOTBETCTBUM C OIOJUKETHBIM U TPAXKIAHCKUM 3aKOHOAATEIHCTBOM
Pecnybnuku Kazaxcran;

38) ropuanueckoe nuio, onpezaensemoe [IpasurensctBom PecnyOnmku Kazaxcran
WA MECTHBIMU HCIOJHUTEIbHBIMM OpraHaMu — akIMoHepHoe obmiecTBo "
Ka3zaxcraHckuil UEHTp ToOCyJapCTBEHHO-YACTHOI'O MapTHEpPCTBA", COIJIACHO
noctaHoBienuto [IpaBurenscrBa Pecniyonuku Kazaxcran ot 17 utona 2008 roma Ne
693 "O co3gaHuu CeNUATU3UPOBAHHON OpraHU3alMy M0 BOMPOCAaM KOHIIECCUU" WU
IOPUINYECKOE JTUI0, OMPEIeieMOe PEIIEHHEM MECTHOTO UCIIOJIHUTENLHOTO OpraHa;

39) skoHOMHUECKAs AKCIEpTHU3a (PUHAHCOBO-IKOHOMUYECKOTO OOOCHOBAHMS
OIOJKETHOTO KPEIUTOBAHUS HA PEaTU3alMI0 TOCYJIapCTBEHHOM HHBECTUIIMOHHOU
NOJTUTUKA (UHAHCOBBIMU areHTCTBAMHU IOPUAMYECKOTO JIMIA, OMNPEACIsieMOTo
[IpaButensctBoM PecnyOnuku Kazaxctan nu00 MECTHBIMH HMCHOJIHUTEIBHBIMU
opraHamMud — KOMIUIEKCHasi OIleHKa uHGopMaIuu, TpeJCTaBICHHON B
(HMHAHCOBO-2KOHOMHYECKOM OOOCHOBAHHH, HAa TIPEAMET COOTBETCTBUS MEPOTPUSTHIA
KpUTEpPUSAM "DKOHOMHUYECKass U couuaibHas d(PPEKTUBHOCTh pealnu3alu
MEpPONPUATHUN TMOCPEACTBOM OIOJKETHOTO KpeAuToBaHUS" U "OKyHmaemocCTb
MEPOIPUATUHN, PEATU3YEMbIX 3a CUET OI0JKETHOTO Kpeaura';

40) ¢unancoBo-3KOHOMHYECKOE oOocHOBaHue (nanee — ®I0) — MOKyMEHT,
coJiep Kalinii CBEACHUS 1O 11eJ1Iec000pa3HOCTH, 0OOCHOBAHHOCTH U OIICHKY pe3yJibTara
OT BJIOKEHMS OFOJIKETHBIX CPEJICTB B YCTAaBHOM KamuTal IOPUIUYECKUX JIUIL;

41) puHaHCOBOE areHTCTBO — HAIMOHAIBHBIN YMPABISIONIUNA XOJJIUHT U
IOpUJIMYECKHUE JTUIA, CTO MPOIICHTOB aKIIMH KOTOPBIX MPUHAIIEIKUT HAIIMOHAIHBHOMY
YIPaBIISIIONIEMY XOJJAUHTY, a TakXke OaHK WM OpraHu3alus CO CTOMPOLEHTHHIM
y4acTHEM TOCYyJIapCTBa, OCYIIECTBISIONIAs OTAEIbHbIE BUIbI OAHKOBCKUX ONEpaIiuii,
YIOJIHOMOUYEHHBIE B COOTBETCTBUU C 3aKOHOAATENhCTBOM Pecnyonuku Kazaxcran Ha
peanu3aluio rocy1apCTBEHHOW MHBECTUIIMOHHON MOJUTUKH B OMPEIENIEHHBIX cdepax
SKOHOMMKHU U OCYIIECTBIISIFOLIME B ATUX IIEJISIX 3aMMCTBOBAHUSI Ha (PUHAHCOBOM pPBIHKE
Pecniy6nuku Kazaxcran u (wiim) MexayHapo1HOM (PMHAHCOBOM PBIHKE;

42) ¢hbuHAHCOBO-3KOHOMHUYECKOE 00OCHOBAaHHME OIOKETHOTO KPEIUTOBAHUS Ha
peanu3anuio TOCyJAapCTBEHHOW WHBECTUIIMOHHOW TOJMUTUKK (DUHAHCOBBIMU
areHTcTBaMu (najee — @O0 OOMKETHOrO KpeAuTa) — JTOKYMEHTAIMs, coepkKarias
pe3yibTaTbl MApPKETUHTOBOTO, COIUAIIbHO-D)KOHOMUYECKOIO0 aHaln3a, a TakKkKe



(UHAHCOBBIX pacyeToB, OOOCHOBBIBAIOIINE OKYNMA€MOCTb M 3KOHOMMUYECKYIO U
coruanbHy0 3G()EKTUBHOCTh peaIu3aliud MEPONPUATUN OCPEACTBOM OIOJIKETHOTO
KpEAUTOBAHMUS;

43) yyacTHUKY ()MHAHCOBOM CXEMbl — OpraHU3alllM, YYaCTBYIOIINE B IOJTYYCHUH U
pacrpeaeleHu OI0KETHOTO KPEeIUTa 32 UCKIIOUYEHHEM KOHEUYHBIX 3a€MIIHUKOB, HE
SBIIIOIIMXCA CyObEKTaMU KBa3UTOCYAAPCTBEHHOI'O CEKTOPa;

44) xoppekTUpoBKa (PHAHCOBO-3KOHOMUYECKOTO OOOCHOBAHUS — U3MEHEHHUE
YCTaHOBJICHHBIX (DPMHAHCOBO-KOHOMUYECKHX MapaMeTpOB OIOHKETHBIX WHBECTHUIUN
NOCPEACTBOM Yy4YacTUsi T'OCYJIapCTBa B YCTaBHOM KaluTale IOPUIMYECKUX JIMII,
BJIEKYIIMX JIONIOJHEHNE U (MIM) U3MEHEHUE MEPONPHSTHI, TEXHUKO-TEXHOJOTHYECKHUX
pElIeHM, yBeJInYeHUe pacxo0B, MPEeyCMOTPEHHBIX Ha YTBEPKACHHBIE MEPOTIPUITHS
5

45) 3aeMILUK — CTOpPOHA KPEAUTHOTO JI0rOBOPA, MOTyvaromias Or0KETHBIM KPeIuT,
KOTOpas HeceT 0053aTeNbCTBAa MO IOTallEeHHI0 OCHOBHOI'O JO0JITA W BBIILIATE
BO3HATPAXKACHHS, a TAKXKE JPYrUX IUIATEKEH B COOTBETCTBUU C KPEIUTHBIM
JIOTOBOPOM;

46) yyacTHUKM (Hanee — YUaCTHUKH) — OpraHU3ally, YYaCTBYIOIIUE B MOTYYCHUU
U pacrpeqeseHun O0JKETHbIX MHBECTHIMN MOCPENCTBOM (popMupoBaHusd U (WIIH)
YBEJIMYEHHSI YCTABHOTO KAMTAJIA FOPUINUECKOTO JINLIA;

47) KOMIOHEHT — COCTaBHAs 4acTh MEPONPUSATHUS, UMEIOIasl 3aBEPIICHHBIHI
XapakKTep;

48) MapKeTHHIOBas Cpella — COBOKYIMHOCTh aKTUBHBIX CYOBEKTOB M YCJIOBUH, B
KOTOPBIX OCYUIECTBIISIETCA JE€SITEIBHOCTh IOPUIUYECKOTO JHULA, SABISIOIIEECs
KOHEYHBIM IMOJy4yaTeleM CPEACTB JUIsl yBEIMYEHUs WIM (OPMHUPOBAHUS YCTaBHOIO
KanuTaja, peadu3yroulee MEpONnpusATHS 3a cyYeT OIOJUKETHBIX HWHBECTULIMH, U
BIIMSIOIIMX HAa BO3MO>KHOCTH yCTAHABJIMBATh U MOJIEP/KUBATH C LIEJIEBBIMU KIIMEHTaMU
OTHOUIEHUS YCHEIIHOI0 COTPYAHUYECTBA;

49) Monyslb MOHUTOPHUHIA OIOKETHBIX MHBECTULIMI 3JIEKTPOHHOTO MOpTajia
YIOJHOMOYEHHOI'0 OpraHa IO TOCYJapCTBEHHOMY IUIAHUPOBAaHUIO (Janee —
AJEKTPOHHBIM MOpTajd) — HHPOPMALMOHHASA CHUCTEMa, MpeJHa3HaYeHHas IS
aBTOMATH3aIlMU y4eTa U MOHUTOPUHTA IJIAHUPYEMBIX M PEaNM3yEeMBbIX OHOKETHBIX
WHBECTUIINM;

50) rocynapcTBEHHbIM MHBECTUIIMOHHBINA NpoekT (manee — I'UIT) — kommiekc
MEpOTNPUATHI, HAIIPaBICHHBIX Ha JOCTH)KEHHME CTpATerMuecKuX Ieseil rocygapcTrna
IyTEM OCYIIECTBJICHUS OO/KETHBIX MHBECTULINNA 1 peanu3anuu npoektoB ['UII, B Tom
YUCJIE KOHLIECCHOHHBIX ITPOEKTOB;

51) MynpTUNTUKATUBHBIN 3(QPEKT — BIMSIHUE HA pa3BUTHUE IKOHOMHUKH IPHU
OCYUIECTBICHUH OIO/IPKETHBIX MHBECTHUIINI B COOTBETCTBYIOILYIO OTPACIIh;



52) nmokazarenu pe3yJabTaToB — COBOKYIHOCTh LIEJIEBBIX HHANKATOPOB, NPSIMBIX U
KOHEYHBIX pEe3yJbTaTOB, XapaKTEPU3YIOLIas AESITeIbHOCTh TOCYIapCTBEHHOI'O OpraHa
M0 peain3alfy CTPATErMYECKOro MiiaHa, IporpaMMbl Pa3BUTHS TEPPUTOPUU U (UJIN)
OI0/IPKETHBIX MPOrpamMM;

53) OpoayKT — pe3yabTaT XO3SIMCTBEHHOU NEATENbHOCTU, NPEICTABICHHBIA B
MaTepuaibHO-BEIIECTBEHHONW (MaTepHalbHBI MTPOAYKT) WJIM HEMaTepUanbHOU (
WHTEJUIEKTYaJbHbINA MPOAYKT) hopMe, 0o B BUE padboT U (WIH) YCIyT, B TOM YUCTIE
(UHAHCOBBIX;

54) 3akJItOUeHUE OTPACIEBOM HSKCIEPTU3bI — OIIEHKA HWHBECTUIIMOHHOTO
NpPEAJI0KEHUsI  TOCYJapCTBEHHOTO  MHBECTHLIHOHHOIO  MPOEKTa WM
TEXHUKO-KOHOMHYECKOI0 00OCHOBAHMSI OIO)KETHOI'O MHBECTUIIMOHHOTO MPOEKTA WU
(MHAHCOBO-IKOHOMUYECKOTO OOOCHOBAHUS OFO/HKETHBIX WHBECTHUIIMM Ha TPEAMET
COOTBETCTBHS IPUOPUTETAM PA3BUTHS OTPACIIH;

55) cmeTHast CTOMMOCTh CTPOUTENLCTBA (J]ajiee — CMETHAsl CTOUMOCTh) — JICHBTH,
HEOOXOJIUMBIE [JISi OCYIIECTBJIEHUSI CTPOUTENIBCTBA OOBEKTA, CyMMa KOTOPBIX
OINpeeNsieTcs] Ha OCHOBE MPOEKTHBIX MAaTEPHUATIOB U CMETHO-HOPMATUBHOM 0a3bl;

56) TexHUKO-dKOHOMHYEeCKoe oOocHoBaHue (manee — TOO) — MOKyMEHT,
colepkKaluii cBeJAeHUs 00 OCHOBHBIX TEXHUYECKUX, TEXHOJIOTUUECKUX U HHBIX
pEelIeHUsX, a TaKXe PEe3yJbTaThl M3YUCHHS OCYIMIECTBUMOCTA U 3P(HEKTUBHOCTH
O10/KETHOTO MHBECTUIIMOHHOTO MPOEKTa, MPOBOJUMOTO Ha OCHOBE YKOHOMHYECKOTO
aHallu3a BBITOJ U 3aTpaT C OMNPEACICHUEM OCHOBHBIX TEXHUKO-PKOHOMHUYECKUX
apaMeTpoB;

57) KOpPpEKTUPOBKA TEXHHKO-’KOHOMHYECKOIO OOOCHOBAHHUS — W3MEHEHHUE
YCTAHOBJICHHBIX  TEXHUKO-dJKOHOMHYECKHUX  MMapaMeTpOB  OIOKETHOTO
WHBECTUIIMOHHOTO MPOEKTA, BICKYIIUX 32 COOON N3MEHEHUE TEXHUYECKUX PEIICHUN U
JOTIOJIHUTEIIbHBIE PACXO/IbL;

58) TEeXHMKO->KOHOMHUYECKHE NapaMeTpbl — OCHOBHBIE I1OKa3aTelH,
NPEeIyCMOTPECHHBIE B TEXHUKO-DKOHOMHYECKOM OOOCHOBaHWUU JUOO B
WHBECTUIIMOHHOM mnpemnoxxkeHun BUII, HampaBieHHOM Ha CO3aHUE W PA3BUTHE
00BEKTOB HH(POPMATU3ALINH;

59) KOHEUYHBI 3aeMIIMK — KOHEYHBIM MOJydaTeslb OIIKETHOTO KpEIuTa,
IPEIOCTaBISIEMOTO EMY CHENUATN3NPOBAHHON OpraHU3auel WK 3a€MIIUKOM B JIULIE
MECTHOTO HCIIOJHUTEJIBHOTO OpPraHa Ha YCJIOBHUSX, ONPEEICHHBIX KPEAUTOPOM HIIH
(MHAHCOBBIM areHTCTBOM;

60) KOHCUHBIH pe3yNbTaT — ITOKa3aTelb OFHKETHOMN MTPOTPaMMbI, KOJTHYECTBEHHO
U3MEPSAIOIIMNA JTOCTHKEHUE LENU CTPATETMYECKOro IJIaHa, MPOrpaMMbl Pa3BUTHUS
TeppUTOpUU U (WIM) OIOJDKETHON MIpOrpamMMbl, OOYCIOBIEHHBIM JOCTHKEHUEM
NPSIMBIX PE3YyJIbTATOB ACSATEIBHOCTU TOCYJAPCTBEHHOTO OPraHa;



61) npsiMoii pe3ybTaT — KOJTUYECTBEHHAS XapaKTePUCTUKA 00BEMa BBITIOHIEMBIX
rocyJAapCTBEHHBIX (YHKUIUNA, TOJITHOMOYHMM U OKa3bIBAEMBIX TOCYAAPCTBEHHBIX YCIYT B
npenenax NpeIyCMOTPEHHBIX OFOJIKETHBIX CPEACTB, JOCTUKEHNE KOTOPBIX MOJIHOCTHIO
3aBUCHUT OT JEATEIbHOCTH OpPTraHM3allMM, OCYILIECTBIISIONICH JaHHbIE (QYHKIIHH,
NOJITHOMOYHSI MJTM OKAa3bIBAIOIIEH YCIYyTH;

62) MepomnpusTHEe — KOMIUIEKC B3aMMOCBS3aHHOTO(bIX) KOMIIOHEHTa(OB),
HaAIPaBJICHHOTO(bIX) HAa BBIMOJHEHUE 3a/1a4, BBIIIOJIHIEMbIX B paMKaX OCYIIECTBICHUS
OO KETHBIX MHBECTHUIIHM. "

MNOJAIMYHKT §) MyHKTa 9 U3I0XKUTH B CIIEAYIOIIEH peJaKIIiN:

"8) 000CHOBaHHOCTH MPHOPUTETHOTO BbIOOpa Mexanu3Mma peanusaruu ['UIl B
3aBUCUMOCTH OT OTPEOHOCTH rOCYJapCTBEHHBIX HHBECTULIUMA.

OrtpacrieBoe 3akiIlOYE€HUE HA HWHBECTULIMOHHOE mnpeanoxenue ['UII
npenoctasisiercss ABII B Teuenne 30 pabouux aHEH ¢ MOMEHTa BHECEHUSI CyObEKTaMu
KBa3UI'OCY/IApCTBEHHOI0 CEKTOpPAa JOKYMEHTOB, YKAa3aHHBIX B IMYHKTE 6 HACTOSALIUX
[IpaBu.

OTtpacneBoe 3aKI0YEHHUE LEHTPAIBHOrO YIOJIHOMOYEHHOrO opraHa B cdepe
uH(pOpMaATU3AKNH TIO OIOKETHBIM WHBECTUIIMOHHBIM MPOEKTAaM, HaNpaBJICHHBIM Ha
pa3BuTue UHGOPMAIIMOHHBIX CHUCTEM, He TpelOyromux pa3paboTKu
TEXHUKO-?)KOHOMUYECKOTO OOOCHOBAHMS, COJEPKHUT pacueTbl U OOOCHOBAHUA,
COOTBETCTBYIOIIIME HOPMATHBAaM 3aTpaT Ha pa3BUTHE UH(GOPMAIIMOHHBIX CUCTEM.

CTouMOCTh OFO/PKETHBIX MHBECTUIIMOHHBIX MMPOCKTOB, HATIPABJICHHBIX HA PA3BUTHE
UH(OPMAIMOHHBIX CHCTEM, HE TPeOYIOIUX Pa3pabOTKH TEXHUKO-DKOHOMHUYECKOTO
000CHOBaHMS, MOATBEPXKAAETCS HA OCHOBAHMUU pPACYETOB M OOOCHOBAHUM,
IPEICTABIECHHBIX B COCTABE OTPACIEBOIO 3aKJIIOYEHHS YIOJHOMOYEHHOIO OpraHa B
chepe nupopmaruzanuu.";

MYHKT 12 U3JI0KUTH B CIACAYIOMICH peIaKIiu:

"12. PacueTsl Mo BO3MOXKHBIM BUJaM U criocobam ¢punancuposanus ['UII, kotopsie
BKJIIOUAIOT 0a30BbIe MapamMeTpbl (HMHAHCOBO-DKOHOMHYECKON MOJEIN U pacyuer
nokasaresyieil 5KOHOMUYECKOTo 3 (PeKTa OT peanusaluu NpoeKTa, MPEACTaBISIOTCS 110
(opMaMm coryiacHO NpHUIIOKEeHHIO 2 K HacToamuM [IpaBunam.";

JIOTIOJIHUTH TyHKTOM 26-5 CIeAyIOUIEro coaepKaHus:

"26-5. K 3asBKe Ha (puHaHCUpOBaHUE pa3pabOTKU WM KOPPEKTUPOBKH, a TAKKE
npoBeaeHUss HeoOxoaumbix skcrneptu3 TOO BUIl mnpumaraercs pacuer,
MOATBEPKIAIOIIMMN 3a8BJICHHYI0 CTOMMOCTb pa3pabOTKH WK KOppeKTUpoBkU TOO
BUII (cormacuo npukazy llpencenartenss koMuTeTa MO JejlaM CTPOUTENLCTBA U
KUJMIIHO-KOMMYHAJIBbHOTO X034iicTBa MHUHHCTEPCTBA HAUIMOHAIBHON SKOHOMUKH
Pecniy6nuku Kazaxcran ot 28 Hos6ps 2016 roma Ne 232-ukx "OO6 yTBepKIACHHH
['ocynapcTBEeHHOTO HOpMAaTHBA IO OMPEACIICHUI0 CTOMMOCTH MPOEKTHBIX padoT asis
ctpoutenbctBa B Pecnybnuke Kazaxcran" (3apeructpupoBan B Peectpe



roCyJapCTBEHHOW PErucTpallid HOPMATHUBHBIX MNpaBOBBIX akTOB 3a Ne 14642) u
KOMMEPUECKUM MPEJJI0KEHUSIM MOTEHIIMAIBHBIX MTOCTABIIUKOB).";

NyHKT 121 U310XKUTh B CAeAyIOUIEN peaaKInu:

"121. YBenuueHne yCTaBHOTO KaluTajla IPUINIYECKOTO JIMIA 32 CYET OO IKETHBIX
CPEACTB JOIYCKAETCS HA LIEJIU Pa3BUTHSI FOPUIUYECKOTO JIUIA.

IOpuanueckure nuua, B pe3yJibTaTe y4acTusi FTOCyAapCcTBa B X YCTABHOM KaIlUTale
yTEM BBIJIENICHUSI OIOJIKETHBIX CPEACTB, Nepefadyd OObEKTOB TOCYAapCTBEHHOMU
COOCTBEHHOCTH B OIJIaTy Ha OPMUPOBAHUE WM YBEIMUYCHUE YCTABHBIX KAMUTAJIOB, a
TaKkXke B cllydasx, NpsIMO NPeAyCMOTpPEHHbIX 3akoHamu PecnyOnuku Kazaxcraw,
OTHOCATCA K CyOBEKTaM KBa3UTOCYJaPCTBEHHOTO CEKTOPA.

He pomyckaeTrcss yBeJIMYEHME yCTAaBHOTO KalWTajla IOPUAMYECKOrO JuIla Ha
MEpONPUSTUSI, HAITPABJICHHbBIC HA LIEJIA MPSAMOTO MOKPHITUS YOBITKOB HOPUANYECKOTO
auna U (GUHAHCUPOBAHKME TEKYIIMX PACXO0JI0B, C COOTBETCTBYIOIIMMHU MOKa3aTeIsIMU
KOHEUYHOTI'O U MPSAMOTO Pe3yJIbTaTOB MO MOKPBHITHIO YOBITKOB.";

a63a1; BOCbMOi myHKTa 151 U310XKUTH B ClienyIoel pelaKkiuu:

"JI1s1 BBIHECEHHSI HA PACCMOTPEHUE COOTBETCTBYIOIIECH OFOKETHOM KOMHUCCHH
BoIpoca 1enecooopaznHoctu koppekrupoBku @30 MuBectunmii ABII B Teuenue 30
pabouyux JHEW MPEeACTABISIOT 3a MOJNUCHIO TEPBOTO PYKOBOJIMUTEINS
rocygapctBeHHoro oprana — ABIl nubGo nuia ero 3amemiaroriero aubo JIuIa,
YIOJTHOMOYEHHOT'O OTAENBHO MO KaXJIbIM MHBECTULMSAM NEPBBIM PYKOBOIUTEIEM
rocynapcrseHHoro oprana — ABIl B LEHTpaJbHBIM YIIOJTHOMOYEHHBIM OpraH Io
OI0/PKETHOMY TIJIAHMPOBAHUIO WJIM MECTHBIM YMOJHOMOYEHHBIM OpraH Mo
roCy/1apCTBEHHOMY IIJIAHUPOBAHUIO CIEIYIOIIMNE JOKYMEHTHI:";

NyHKT 181 U3M0XXUTh B Cleayromen peaakium:

"181. Ha oCHOBaHMM MOJOXKUTEIBHOTO IKOHOMHYECKOTO 3aKJIIOUYECHUS MO
NuBecTULIMSAM ¥ TOJIOKUTEIBHOTO PEIICHUSI COOTBETCTBYIONIEH OIOKETHOMN
KoMHCCUU VHBECTUIIMU BKJTIOUAIOTCS B MPOEKT COOTBETCTBYIOIIETO OrOKETA.

Pacxonpr Ha peanuzanuio VHBeCTHIIMI BKJIIOYAOTCS B MPOEKT OIOKETa B
COOTBETCTBUHU CO CPOKAMHU peaju3aliK OOKETHBIX WHBECTUIUHN, ONPENEIECHHBIX B
DO0.

[To pe3ynpTaTam KOMILIEKCHON BHEBEAOMCTBEHHOM 3KcepTu3bl Ha TOO muiu [IC/]
, IO OIO/IKETHBIM MHBECTULIMSIM, INIAHUPYEMbBIM K peaIM3alliK MOCPEACTBOM YyUaCTHs
rocyJapcTBa B YCTaBHOM KamuTalle IOPUIUYECKUX JUI] B (OpME TOCYAapCTBEHHOTO
NPEANPUSATHS B IPOEKT COOTBETCTBYIOIIETO OIO/KETa BKIIOUAOTCS 00I[as CTOUMOCTh
peanu3aiuu IpoeKToB.";

NPUJIOKEHNUE 2 UBJIOKUTH B PEAAKIIMU COTJIACHO MPUIOKEHUIO K HACTOALIEMY
IIpUKa3y.

2. JlemapTaM€HTY HWHBECTUIIMOHHOW IOJUTHUKH B YCTAaHOBIECHHOM
3aKOHOJATEILCTBOM MOPSIKE 00ECIIEUNTD:



1) rocyaapCTBEHHYIO PErMCTpalMI0 HACTOSILIEro Ipuka3za B MuHucTtepcTBe
toctuunu Pecnyonuku Ka3zaxcran;

2) pa3MelleHHEe HAcTOSILIEro MpHKa3a Ha MHTEpHET-pecypce MUHHCTEPCTBa
HaIMOHAJIbHON SKOHOMUKHU Pecnybnuku Kazaxcran;

3) B TeueHue AecsATd pabouyux JHEH MOCIE TOCYJapCTBEHHOW perucTpanuu
HacTosimero mnpukaza B MuHuctepcTBe toctuuun Pecnybnuku Kazaxcran
npencrasiaeHue B IOpuanueckuil aenaprameHT MUHHCTEpPCTBA HAIMOHAIBHOMN
skoHoMmuku PecmyOnuku Kazaxcran cBeieHuid 00 HCIOJHEHUU MEPONPUSITUH,
IPEe1yCMOTPEHHBIX MOAMYHKTaMU 1) 1 2) HACTOSIIEro MyHKTA.

3. KoHTpoJIb 32 MCHIOJTHEHUEM HACTOSIIETO MPHUKAa3a BO3JIOKHUTh HA BULIE-MUHUCTPA
HallMOHAJIbHOW SKoHOMUKHU Pecnybnuku KazaxcraH.

4. Hacrosmuii mpuka3 BBOAUTCA B JEUCTBUE MO UCTCYEHUU JIECSITH KaJeHAapHBIX
JTHEH 1mociie AHs ero NepBoro o(QUIMaIbHOTO Oy OIMKOBAHUS.

MuUHHCTp HALTHOHATbHOM 5KOHOMHKH

P. lTaneHos
Pecniyonnkn Kazaxcran

"COI''TACOBAH"
MunuctepcTBo pUHAHCOB
Pecny6nuku Kazaxcran

[Ipunoxxenne K nmpukazy
MpuHuCTpa HAMOHATBHOM
9KOHOMUKH
Pecny6imkn Kazaxcran
ot 6 mag 2020 roza Ne 36
IIpunoxenne 2 x [IpaBunam
pa3paboTKH MM KOPPEKTUPOBKH,
MPOBEACHUS HEOOXOAMMBIX
9KCTIEPTU3 HHBECTUIIHOHHOTO
TIPEAJIOKEHHSI TOCYIapCTBEHHOTO
WHBECTHIMOHHOTO MPOEKTa, a
TaKKe TIIaHUPOBAHUS,
paccMoTpeHus, 0Toopa,
MOHHMTOPHUHI'A U OUCHKHU
peanu3anuu Ol HKETHBIX
WHBECTHIIAN

Tabmuma 1

®opma "ba3oBbie mapamMeTpsl YHHAHCOBO-3KOHOMHIECKOH MOJEIH IIPOEKTa"

Ne i/ HanMenoBanue mapameTpa 3HaveHHE apaMeTpa O6ocHOBaHME
1 2 3 4

OoOmas CTOUMOCTbD
1. THICSY TCHTE

MPOeKTa

2. VHBeCTULIMOHHBIN TIEPUO], TOJ



3. TTocTHHBECTUIIMOHHEINA roj
epro.

CraBka (koadduuneHT) o
(V]

JUCKOHTHPOBAHHUS
5. YpoBeHs HHIAIAN %
6. CraBKH HaJIOTOB %
7. Hopwmsr amopruzannu

[Ipumeuanue:

B ctpoke 4 ykaswmiBaeTcs oduipanibHas cTaBka pedUHAHCUPOBAHUS
Hanuonanenoro banka PecnyOnuku Kazaxcran, npumeHsiemass B pacuerax
nokasaresniei ((MHaHCOBOM M YKOHOMHUYECKOU 3(h(PEKTUBHOCTH.

B ctpoke 5 yka3biBaeTcsi ypoBeHb HH(ISIIUNU, B COOTBETCTBUH CO CPETHECPOUHBIM
IIPOTHO30M TIOKa3aTeNiel JeHEKHO-KPEIUTHON MOJUTUKH W/WITH MaKPOIKOHOMUYECKHUX
nokazatenei PecnyOnuku KazaxcrtaH, nmpuMeHsieMblii B pacueTax IoKazaTeleu
¢dbuHaHCOBOM M IKOHOMHUYECKOU 3P dekTuBHOCTU. [IpH ATOM B TeUeHHE MOCIEAYIOIIETO
MOCTUHBECTUIIMOHHOTO MEPUOJIa TPUHUMAETCS YPOBEHb MHQIISIIIUN HA TMOCIETHUN O/,
YKa3aHHbBII B COOTBETCTBUM CO CPEIHECPOUYHBIM NPOTHO30M IOKa3aTeeu
JIEHEKHO-KPEIMTHON MOJUTUKHU UM MAaKPOIKOHOMUYECKUX ToKazaTeneit PecnyOnuku
Kazaxcran.

B ctpoke 6 yka3pIBalOTCS CTaBKH HaJIOTOB B COOTBETCTBHM C JEHUCTBYIOIIUM
HanoroBeiMm konexkcom PecnyOnuku KazaxctaH, npuMmeHsieMble B pacueTax
nokasaresnieil ((MHaHCOBOW M YKOHOMHUYECKOU 3(h(PEKTUBHOCTH.

B ctpoke 7 yka3pIBarOTCSI HOPMbI aMOPTH3ALMU B COOTBETCTBUU C JECUCTBYIOIIUM
3akoHO/aTeIbCTBOM PecnyOnmku Kazaxcran, mpuMeHsieMbie B pacdeTax Moka3aresnei
(bHHAHCOBOW M YKOHOMUYECKOU d(PPEKTUBHOCTH.

Ta0mwuma 2

®dopma "Pacuer nokaszareneii 3KOHOMIHIECKOr0 AP PEeKTa OT peaH3anyy mpoeKTa"

[Ipumeuanue
Hanmvenosan (
ne 000CHOBaHU

e)
DKOHOMHYEC
KH€ BBITOIBI

IIpsambie
1) JeHEXKHBIE
MIPUTOKU

B TOM YHCJIC:

MOCTYIUICHU
i B
KOHCOJUAHP
OBaHHBINA
OIOIXKET OT



2)

1)

2)

3)

peaiunzanuunu
IIPOCKTA

Kocsennsie
YKOHOMUYEC
KUE€ BBITObI

DKOHOMHUYEC
KHE 3aTpaThl

HuBectunumo
HHBIE
3aTpaThl/
Komnencamnu
s
HMHBECTHIHO

HHBIX 3aTpat
*

DKcmTyara
HUOHHBIC
3aTpaThl/
Komnencaru
s
OTIepanuoHH
BIX 3aTpaT™

KocBennsie
9KOHOMHUYEC
KHe 3aTparsl/
Bosnarpaxn
eHue 3a

yIpaBiieHHe
ES

Hroro
YHUCTBINA
9KOHOMHYEC
KHM TTIOTOK

HUroro
YUCTHIHT
TUCKOHTHPO
BaHHBIN
9KOHOMHYEC
KUH IMOTOK

DKOHOMUYEC
KU YHACTBIN
JTIUCKOHTHPO
BaHHBIHI
JIOXOJ (
ENPV)

DKOHOMHYEC
Kas
BHYTpPCHHSIS
HOpMa
JIOXOAHOCTH
(EIRR)



7 Cpok
OKYIIaeMOCT
u (PP)

[Ipumeuanue:

Jannas ¢opma 3anoiHsercs OTAEIBHO MO KaXA0MYy crocoOy (MHAHCHUPOBAHHUS
I'"IT (kax OrOMKETHBIH WHBECTUIIMOHHBIA TPOEKT, KaK OFOHKETHHIC WHBECTHUIIUU
IOCPEACTBOM YYacCTHsI TOCYAapCTBA B YCTABHOM KamnuTaje IOPUINYECKHX JIML, KaK
IIPOEKT rOCY1apCTBEHHO-YaCTHOI'O NTAPTHEPCTBA, B TOM YMCJIE KOHLIECCUOHHBIA MPOEKT
, KaK OI0JIKETHBIN KPEJIUT, YaCTHbIE NTHBECTULINN).

B noamynkre 1) nyHkra 1 yka3bIBaroTCSl BCE I€HEKHBIE TOCTYIUIEHUS U IIATEXKHU,
CBSI3aHHBIC C PEATN3ALMEN TPOCKTA B TEUEHHE NOCTUHBECTUIIMOHHOTO IEPUO/A.

B noanyskre 2) myHkTa 1 yKa3bIBarOTCsA BCE BBITOJIbl, CBSI3aHHBIE C PEATU3alUN
IIPOEKTAa, B TOM YHUCJE JOMOJIHUTEIbHBIE COLUATBHO-3KOHOMUYECKHE, IKOJIOTUUECKUE
3(dexThl B cCMEXHBIX OTpaciax (chepax) dKOHOMHUKH, OMpENeTseMble il BCETO
NOCTHHBECTULIMOHHOTO Ieproaa. Bee BBIroasl IPUBOAITCS B ICHEKHOM SKBUBAJIEHTE (
THICSY TCHTE).

B nynkre 1 yka3piBaroTcs cymMMapHasi CTOUMOCTb IIPSIMBIX JIE€HEKHBIX IIPUTOKOB U
KOCBEHHBIX 9KOHOMUYECKHUX BBITOJI.

B nmoanynkre 1) myHkTa 2 yKa3blBaeTcsi CTOUMOCTbh MPOEKTA C YYETOM BCEX
JNEHEXKHBIX BJIOXKEHUH B HHBECTHUHWOHHBIA MEPUOJ, B TOM YHCIE CTOMMOCTH
IPOEKTHO-U3BICKATENBCKUX PadOT, MPUOOPETEHUS WU apeH]Ibl 3€MEJIbHOTO y4acTKa,
€ro OTBOJA U OCBOEHHUS IOJ CTPOUTEILCTBO, CTOUMOCTh PabOT MO MOJITOTOBKE
TEPPUTOPUU K CTPOUTENICTBY M CTPOUTEIBHO-MOHTAXHBIX padoT, 000pYyIOBaHUS U
npouee.

B noanynkTte 2) myHKTa 2 yKa3bIBalOTCS BCE JICHEKHbBIC 3aTPaThl, HAMPABIICHHbBIE
Ha CONpPOBOXKJACHUE W/WIH COJepKaHHe OOBEeKTa, C MOMEHTa €ro BBOJa B
AKCIUTYaTalHIO.

B noanynkrte 3) myHkTa 2 yKa3bIBalOTCS BCE MpEJIoJiaraeéMbie 3aTpaThl, B TOM
YHCJIEe COIMATbHO-I)KOHOMUYECKHE, IKOJIOTHUECKUE U B CMEXHBIX OTpaciiiax (cdepax)
SKOHOMUKH, CBSI3aHHBIE C MOCJIEACTBUSIMH PEAIU3ALUU NPOEKTA 32 HCKIIOUYECHUEM
JKCIUTyaTallMOHHBIX 3aTpat. Bce 3aTpaTsl NIPUBOAATCS B ICHEKHOM DKBUBAJIEHTE (THIC.
TEHTe).

B nyHkTe 2 yKa3plBaeTCs CyMMapHash CTOMMOCTb WHBECTHUIMOHHBIX H
AKCIUTYaTallMOHHBIX 3aTPaT, KOCBEHHBIX YKOHOMUYECKHX 3aTpaT NPOEKTa.
B nynkre 3 yka3piBaeTcs pazHHLA MEXIY S3KOHOMUYECKUMU BBITOIAM U 3aTPATaAMHU

B nyHkTe 4 yKa3bpIBatOTCS BEIMYMHBI, TOJTYYEHHBIE ITyTEM IEPEMHOKEHUS YUCTOTO
HKOHOMUYECKOT0 MOTOKA Ha KO3 (DULIMEHT, KOTOPBIN pacCUUTHIBAETCS MO CIEIYIOIIeH

dbopmyiie:



1 k=----- (1+r)i

I - CTaBKa TUCKOHTUPOBAHM:, IIPUBCACHHAs B Ta6J'II/II_[6 1 HACTOAIICTO IMMPHUIIOKCHUSA

1 - MOPSAJIKOBBIN HOMED roja peanu3aluu npoekra (ot 1 g0 n).
B nyHkTe 5 yka3pIBaeTCsl BEIMYMHA, OJTYUYEHHAs] TOCPEICTBOM CYMMHPOBAHUS
YUCTOTO JUCKOHTUPOBAHHOTO SKOHOMHUYECKOTO MTOTOKA, TPUBEICHHOTO B ITYHKTE 4.

B nyHkTe 6 yka3plBaeTCs BEJIMYMHA, MMOJYYEHHAs] MOCPEICTBOM HAXOXKICHUS
CTaBKM JUCKOHTHUPOBAHUS, IPU KOTOPOU IKOHOMUYECKUN YUCTHIN TUCKOHTUPOBAHHBIN
JIOXOJ PABEH HYJIIO.

B nyHkTe 7 yKka3bIBaeTCs CPOK OKYIMAEMOCTH, PACCUNTHIBAEMBIH 10 (hopMyTIe:

PP=min n, npu komopom X, CF; > IC, rne:

IC (Invest Capital) — nepBoHayaJIbHbIE HHBECTULIMOHHBIE 3aTPAThI B IPOEKTE;
CFi (Cash Flow) — nenexxHblil MOTOK OT MPOEKTA B 1-il IEpUOJ BPEMEHU, KOTOPBII
peacTaBIsieT co00i cyMMy YMCTON NPUOBLIN U aMOPTU3ALIMH.
Jlist pacyera IEHEKHOT0 MOTOKa HEOOXOAMMO BOCIOJIB30BATHCS CIIEIYIOIIUMHU
dbopmynamu:

CF; = NP + 4;

WITH

CFi = Jloxon — OnepanuoHHble u3nepKku — HaioroBbie miaTexu U BBILIATHI 10
3aeMHOMY KaluTaity,

re:

A (Amortization) — aMOpTU3aLMsl, BUJ JEHEKHOTO MOTOKA, KOTOPHIN HE SIBIISIETCS
3aTpaTamu;

NP (Net Profit) — uncrast npuObLIF HHBECTUIIMOHHOTO MPOEKTA.

* Be1OpaTh HYKHOE
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