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06 yrBepxnernu [Ipasmn BEIOOpa BHCITHMX YIIPABIIAIOMIMX AaKTHBAMHA
HamuoramsaOro ponna Pecmyomixu Kazaxcran

Y1paTuBmmi caty

[Tocranornenue IlpaBnenus HammonansHoro banka Pecny6auku Kazaxcran ot 19
mapta 2020 roga Ne 29. 3apeructpupoBaHo B MunucrepctBe roctuiiuu PecnyOnuku
Kazaxcran 31 mapra 2020 roma Ne 20243. YTpaTuiio CHIIy MNOCTAaHOBJIEHHEM
[IpaBnenuss HanmonansHoro banka PK ot 30.06.2026 No 77 (BBOguTCS B JEHCTBUE TIO
UCTCUCHHUH JECSATU KaJeHJApHBIX JHEH MOocjie JHS €ro MmepBoro oQUIHAIHLHOTO
OIMyOJIMKOBaHUA).

Cnocka. YTpatwio cuity noctaHoBiieHueM lIpaBnenusa Hannonansnoro banka PK
oT 30.06.2026 No 77Ne 77 (BBOAUTCS B AEUCTBUE MO UCTCYECHUM JECATH KaJCHIAPHBIX
JTHEH TOCJIe HS €ro MepBoro oPUIMaIbHOro OMyOJIMKOBAHMUS).

B coorBercTBuM ¢ 3akoHom PecnyOnuku Kazaxcran ot 30 maprta 1995 roga "O
Hammonansnom banke PecnyOnuku Kazaxcran" IlpaBnenue HanuonansHoro banka
Pecniy6nuku Kazaxcran [IOCTAHOBJIAET:

1. YtBepauts npunaraemelie [IpaBuia BbIOOpa BHEITHUX YIPABJISIONINX aKTUBAMU
HanmonansHoro ¢onna Pecyonuku Kazaxcras.

2. llpu3Hate yTpaTuBIIMM CHIIy TocTaHoBieHue IIpaBinenus HaunonansHOro
banka Pecniyonuku Kazaxcran ot 30 mas 2016 rona Ne 126 "OG6 yrBepxknenuu IIpaBun
BbIOOpa BHEIIHMX YMpaBislomuX akTuBamMu HanmonanbHoro ¢onma PecrnyOnuku
Kazaxcran" (3apeructpupoBaHo B PeecTtpe rocynapcTBEHHON perucTpauuu
HOPMATHBHBIX TTPaBOBBIX akToB 1moa Ne 13915, omy6nukoBano 30 uronst 2016 roga B
DTaJIOHHOM KOHTPOJIBHOM OaHKE HOPMATUBHBIX MPABOBBIX aKTOB).

3. JlenapTaMeHTY MOHETapHBIX ONEpaluii B YCTAHOBICHHOM 3aKOHOJIaTE€IbCTBOM
Pecnybnuku Kazaxcran nmopsiake o0ecreunTh:

1) coBmectHO ¢ FOpuandeckum genapTaMeHTOM TOCYJJapCTBEHHYIO PETUCTPALIUIO
HACTOSIIIIETO MOCTaHOBIeHUs B MunuctepcTse roctuiinu Pecriyonuku Kazaxcran;

2) pa3MelleHHe HACTOALLIErO MOCTAaHOBJIEHUS HAa O(UIIMATIbHOM UHTEPHET-pECYpCE
Hamumonansnoro banka Pecnybmuku Kazaxcran mnocie ero oQuIIMaibHOTO
onyOJIMKOBaHUS,

3) B TedeHue AecATH pabOYUX JIHEH TOoCie rocyJapCTBEHHOW perucTparuu
HACTOSIIEro MOCTAaHOBIEHUSI TIpecTaBiieHne B FOpuauyueckuil qenapraMeHT CBEICHUI
00 WMCMOJHEHUU MEPONPUITHH, MPETyCMOTPEHHBIX MOJAIMYHKTOM 2) HACTOSIIETO
IIyHKTA U IIYHKTOM 4 HACTOSIILIETO TOCTAHOBJICHUS.



4. JlenmapramenTy uHGOpMAlNWU W KOMMYHHUKAIIMHA — Tpecc-clyxkoe
Hammonansnoro banka oOecrneunTh B TE€UEHHE ACCATH KaJCHIAPHBIX JHEW MOCie
FOCYyJIapCTBEHHOW PErUCTPAIlUM HACTOSAIIETO ITOCTAHOBJICHUS HAIIPABJICHUE €T0 KON
Ha 0QUIMAIBHOE OMYOJIMKOBAHHUE B IEPUOANUECCKUE ITEUATHBIC U3AaHUS.

5. KoHTpoJsib 32 HCIOJHEHHEM HACTOAIIErO MOCTAHOBIICHUSI BO3JIOKUTH HA
Kypupytomiero 3amectutens IIpencenarens HamumonanbHoro banka PecmyOnuku
Kazaxcran.

6. Hacrosiiee mocTaHOBJICHHME BBOJUTCS B JCHCTBUE IO MCTCUCHUM JICCITH

KaJICHAAPHBIX I[Hefl I1O0CJIC AHA €TI0 IICPBOTO O(pI/II_[I/IaJ'IBHOFO OHY6HI/IKOBaHI/IH.

IIpencenarens HayuoHaneHOro baHka

E. Jlocaes
Pecniy6nkn KazaxcraH

YTBepKIEHbI
nocraHoBieHueM [IpaBnenus
Hanunonansaoro banka
Pecnyoiinku Kazaxcran
ot 19 mapta 2020 rona Ne 29

ITpaBuna BeIGOpa BHEMIHUX yIpaBsromux aktaBamMu Hamuonamsaoro ¢poraa PecyOmikn
Kazaxcran

I'maBa 1. O6mue mooxeHus

1. Hacrosimue IlpaBuna BbrIOOpa BHEIIHUX YIPaBISIONIUX AKTUBAMHU
Hammonansnoro ¢gonma Pecnyonuku Kaszaxcran (manee — IlpaBumna) paspaboTansl B
coorBeTcTBUU ¢ 3akoHOM PecnyOmnuku Kazaxcran ot 30 mapra 1995 roma "O
Haunonansnom banke PecnyOnukm Kazaxcran", IlpaBuiiamu ocCyliecTBIEHUS
WHBECTHIIMOHHBIX omnepanuii HamuonanpHoro ¢donma PecnyOmuku Kazaxcrah,
yTBEPKIEHHbIMU nocTaHoBieHueM IIpaBnenuss HauunonaneHoro banka PecryGnuku
Kazaxcran ot 25 wurwona 2006 roma Ne 65 (3apeructpupoBaHo B Peectpe
rocyJapCTBEHHOW perucTpalii HOPMaTUBHBIX MPaBOBBIX akTOB 1moj Ne 4361) (nanee —
[IpaBuna ocyliecTBI€HUS WHBECTUIIMOHHBIX onepanuid doHpa) U oOnpeaenstoT
NOPSOK BHIOOpA BHEUIHUX YHOpPaBIAOMIMX akThuBaMu HamumonansHoro Qonpaa
Pecnyonuku Kazaxcran (nasnee — @onp).

2. B I[IpaBuiiax UCHOIB3YIOTCS CAEAYOUIUE TOHATHS:

1) ycoBepuI€eHCTBOBAaHHOE MHJIEKCHOE YIPABICHUE aKTUBAMU — BUJ YIPABICHHUS,
Opy KOTOPOM 3HA4Y€HHE M3MEHUYMBOCTU OTKIOHEHHS JoXxoAHocTu (tracking error)
coctasisieT oT 0,5 (HOJb LEJbIX MATh IeCIThIX) 10 2 (1Ba) MPOIEHTOB BKIOUYUTEIHHO.
IIpn ycoBEpIIEHCTBOBAHHOM HHJEKCHOM YIPABICHUM MNPEAINOIAracTcsi yMEPEHHOE
OTKJIOHEHHUE OT OCHOBHBIX MMOKA3aTeJIe TaJOHHOTO MOPTQEs;

2) undopmarmoHHsii kodddumuent (information ratio) — OTHOIIEHHE YPOBHS
CBEPXJIOXOJJHOCTH K U3MEHYMBOCTHU OTKJIIOHEHU JOXOAHOCTH (tracking error);



3) cmemnuanu3upoBaHHAs CHUCTEMa — IMporpaMMHoe obecrieueHue U (WiH)
CIielIMaIbHBIN UHTEPHET-PECYpPC, pacroyararoinuii 6a30i WHBECTUIIMOHHBIX U (WJIN)
AHAJIUTUYECKUX JIAHHBIX, HEOOXOMWMOW ISl aHaiW3a ACATEIbHOCTH BHEITHUX
YIPABJISIONINX;

4) cneuuanu3MpOBAHHBIA MaHJAT — MaHAAT, NEpPEeJaBacMblii BO BHEIIHEE
yIpaBjeHUE C LEeNbl0 AUBEpCU(UKAIMKN AKTUBOB MyTeM NPUMEHEHHS CTpaTerHii
MHBECTUPOBAHUS, MPEIANOJIAraloIINX YHUKAIbHbIE WHBECTHI[MOHHBIE MOIXOJAbl Ha
YPOBHE OT/ICNIbHBIX KJIACCOB aKTHUBOB, BUOB YIIPaBJICHUS, CTPAH U PETUOHOB;

5) nuBepcudukanus — pa3MelieHue akTUBOB B (PMHAHCOBbIE HHCTPYMEHTHI U HTHOE
MMYILECTBO C LENbI0 CHUKEHUS PUCKA, IPUCYLIETO AJI1 KOHKPETHOIO KJIacca aKTHBOB;

6) aJbTepHATHUBHBIE MHCTPYMEHTHI — KJIACChl AKTUBOB, NMPEAHA3HAUYCHHbBIC IS
NOBBIIIEHUS JTOXOJHOCTH B JOJITOCPOYHON MEPCHEKTHUBE (aKUMU PA3BUBAIOIIMXCSA
peiakoB (Emerging Market equities), Beicokogoxoanbie oonuraiuu (High Yield Bonds
), IPOJIYKThI a0comtoTHOU noxoanoctu (Absolute Return), xemx-ponast (Hedge Funds
), dorasl xemx-pouaoB (Fund of Hedge Funds) u ®onasr ponnos (Fund of Funds),
yacTHbId KanuTan (Private Equity), neHHble OyMaru ¢ MOBBIILIEHHBIM PUCKOM (
Distressed Securities), wuHBecTuiiuu B HeaBmwxkumocTh (Real Estate),
uHppactpykrypusie nuBectuiuu (Infrastructure), mpsimbie nHBectunuu (Strategic
investments and co-investments);

7) OupKeBOW PHIHOK — COBOKYITHOCTh OTHOIIEHUHN C MCIIOIb30BAHUEM TOPTOBBIX
CHUCTEM OpraHu3aTopa TOPIroB, KOTOPBIA OCYIIECTBIAET OPraHU3alUOHHOE U
TEXHUYECKOE 00ECTIICUeHHE TOPTOB;

8) ri100anbHBIA MaHAAT — MOPT(ENb, THBECTULIMH KOTOPOTO BBIXOJAT 32 MPEAEIIbI
OJIHOU CTpaHsbl (pbIHKA, PETUOHA);

9) UHBECTUIIMOHHBIN JBIO-TUINIKEHC — KOMILJIEKC AaHAIMTUYECKUX MEPONPUATHI,
HaIllpaBJIEHHbIX HA BCECTOPOHHIOID TMPOBEPKY M OIEHKY 3(PEKTUBHOCTH
MHBECTULIMOHHOM 1€ATETbHOCTH BHEIITHETO YIPABIISIOIIETO;

10) MHCTUTYIIMOHATILHBIA UHBECTOP — HOPUIUUYECKOE JIUIIO, OCYIIECTBISAIONIEE
WHBECTUPOBAHUE JICHET B (PMHAHCOBBIE HHCTPYMEHTHI;

11) akTUBBI HA KOHCYJIBTAUMOHHOM OOCITYy>KMBaHUHM — aKTHUBbI, HAXOALIUECS B
yIOpaBJI€HUM BHEUIHErO YIPABJISIONIETO, MO KOTOPHIM BHEIIHUN YHpPaBISIOMIMIMA
KOHCYJIbTUPYET KIMEHTA B YaCTU MHBECTULIMOHHOTO yNPAaBJICHUS aKTUBAMU;

12) manaat — noptdens ¢ onpeaeIeHHIMA UHBECTHUIITMOHHBIMU XapaKTePUCTUKAMHU

13) MapkeBoil cuer — cueT sl MPOBEACHUS ONEepaluil ¢ MPOU3BOIHBIMU
(MHAHCOBBIMU HMHCTPYMEHTaMHU, OTKPBHIBAEMbIH B KJIMPUHTOBON OpraHu3aluu H
UCIIOB3YEMBIM B IIEJISIX PAa3MEIICHUS OOECICUCHHS IO CIAeTKaM W TMPOBEIACHUS
pPacyeToB M0 ONepalusaM ¢ MPOU3BOAHBIMU (PUHAHCOBBIMU UHCTPYMEHTAMU;



14) onepallMOHHBIN JABIO-AWIIHIKEHC — KOMIUIEKC aHATUTUYECKUX MEPONPUITHH,
HampaBJE€HHBIX Ha BCECTOPOHHIOK TIPOBEPKY U OIEHKY 3(pdeKkTUuBHOCTH
OMEPAIMOHHON JAESTEIbHOCTH BHEIIHETO YIPABJISIOIIETO;

15) pernoHanbHbIN MaHAaT — MOPT(]ENIb, THBECTUIIUN KOTOPOTO COCPEIOTOUCHBI B
npenenax OgHOW cTpaHsbl (PbIHKA, PETMOHA);

16) nopTdenbHbIi MEHEIKEp — JIMIIO, OTBEUAIOIIEE 3a YNPaBJICHUE aKTUBAMHU
KJINEHTOB;

17) BHEIIHUI yNIPABISIONIUMNA — CO3/TaHHBIN B COOTBETCTBUM C 3aKOHOJAATEILCTBOM
WHOCTPAHHOTO TocCyAapcTBa OaHK WM OpraHu3alus, CHEHHATU3UPYIONIUNACS Ha
WHBECTUIIMOHHOM YINPABJICHUU AKTUBAMU KJIMEHTOB M OCYIIECTBIISIIOIINN CBOIO
NEeSATeIbHOCTh Ha MEXTYHAPOAHBIX (PMHAHCOBBIX PHIHKAX;

18) BHellIHEEe TPAH3UTHOE YIIPABICHUE — TUII YIIPABJICHUS aKTUBAMU, IIPU KOTOPOM
AKTUBBI IEPEAAIOTCS BHEIITHEMY TPAH3UTHOMY YIIPABIISIOLIEMY C HEIbI0 MUHUMH3ALINU
PUCKOB B CBSI3M C U3MEHEHUSMH B CTPYKTYpE MEpeaaBaeMbIX aKTUBOB /10 BbIOOpa U (
WIN) TIepeaur aKTUBOB BHEIITHEMY YITPABJISIONIEMY 110 COOTBETCTBYIOIIEMY MaH/aTYy;

19) BHemIHUN TPaH3UTHBIA YHPABISIIOIUNA — CO3aHHBIA B COOTBETCTBHM C
3aKOHOJIATEILCTBOM HHOCTPAHHOTO TocyaapcTBa OaHK WJIM OpraHu3aius,
CIICHMATM3UPYIONIMICSA Ha BHEIIHEM TPAH3UTHOM YIPABJICHUU aKTUBOB KJIMEHTOB U
OCYIIECTBIISIONINN CBOIO JESATEIHHOCTh HA MEKIYHAPOIHBIX (PMHAHCOBBIX PHIHKAX;

20) TpaH3UTHBIA NEPUOJ — BPEMEHHOM IMepuo, MPpUMEHsIEMbIN K MopTderto,
yCTaHABJIMBAeMbli B cOOTBeTCTBUM ¢ [IpaBuiiamMu B LeNsIX NPUBEACHUS €TO B
COOTBETCTBUE C IMapaMeTpaMu, YyCTAHOBJIEHHbIMU I[IpaBuiamMu OCYIIECTBIEHUS
WHBECTUIIMOHHBIX onepannii PoHAa;

21) ynoaHoMoOuYe€HHOE mojpasziesieHue — nojapasaenenue HaunonansHoro banka,
OCYILIECTBIISIONIEE YIIPaBICHUE U MOHUTOPUHT akKTUBOB DOH/Ia;

22) pykoBoactBo HanmnonansHoro banka — Ilpeacenarens HannonansHoro banka,
3amecturenb IIpencenarens HanmonansHoro banka, Kypupyromui yroJHOMOYEHHOE
NIOAPA3ICIICHUE;

23) ypoBEHb CBEPXJAOXOAHOCTH — pa3HHIA MEXIY (PAKTUYECKU TOCTUTHYTHIM
YPOBHEM JJOXOJHOCTH U YPOBHEM JOXOAHOCTH 3TAJIOHHOTO MOpPTdes;

24) popekcHble onepaluu — NOKynKa U (W) Mpojaaka HHOCTPAHHOM BalltOTHI Ha
OMP>KEBOM U BHEOUPIKEBOM PBHIHKAX.

3. IlpaBuia He ompeAeisioT MOPSAA0K BbHIOOpa YIPaBISIOMUX TOpTdheaeM
aJbTEPHATUBHBIX UHCTPYMEHTOB.

4. OOmuuit momycTuMbId 00beM akTHBOB DOHNA, TIEpeaaBaeMbIX BO BHEIIIHEE
yIpaBJIeHUE OJHOMY BHEIIHEMY YIIpaBisiiolieMy, cocTaBisieT He Oonee 10 (mecsTh)
IPOLIEHTOB OT 00beMa coeperarenbHoro noprdens Donaa.

5. IIpu npeBBIIEHUH JIMMUTA, TPEAYCMOTPEHHOTO NMyHKTOM 4 IIpaBui, B ToM
yycjie B Cllydyae CIHHUSHUS JABYX JCHCTBYIOIIMX BHEIIHUX YHPaBISIOMINX



YIOJHOMOYEHHOE TOJIpa3Aei€eHue YCTPAHSET HECOOTBETCTBUE B TE€UECHHE 3 (TpeX)
MECSIIEB CO JHS €r0 BO3SHUKHOBEHHUS TAKOTO MPEBBIIICHUS.

6. AxktuBbl DOHJA TIEpeAaOTCs BO BHELIHEE YIIPABICHUE B LIEJISIX:

1) cHI>KEHUST YPOBHS PUCKOB, CBSI3AHHBIX C BUJIAMU YTIPABJICHUS;

2) yBEJIMYEHUS JOXOJHOCTHU yIpaBieHus akTuBaMu DoHJa 3a CUET UCIIOJIb30BAHUS
OMbITa, AHAJUTUYECKUX MAaTEpUANIOB, HMCCIEIOBAHUM U TEXHHUUYECKHUX PECYypCcOB
BHEIIIHETO YIPABJISIONIETO;

3) noBeimeHuss 3GPEKTUBHOCTU yrpaBiaeHus aktuBamu DoHAa 3a cyer
NPUMEHEHUSI DKCIEPTU3bl M KOHCYJbTAllMH B OOJIACTH YIIPaBJICHUS aKTHBAMH,
MOJIYYEHHBIX OT BHEIIHUX YIPABIISIOUINX;

4) BHEJIpEHUS HOBBIX KJIACCOB aKTHUBOB, MO KOTOPBIM OTCYTCTBYET OIMBIT B
CaMOCTOSITEIbHOM YIIPaBJIE€HUU aKTUBAMU.

7. BoiOop BH1a ynpaBiieHHs! (aKTUBHOTO, YCOBEPIIEHCTBOBAHHOTO MHACKCHOTO WM
MAaCCUBHOTO (MHAEKCHOTO)) U ATAJIOHHOTO MOPTQEs NIl BHEUIHETO yIPaBISIONIEro
OCYIIIECTBIIAETCS B COOTBETCTBUM C IEISIMH ympaBjieHus akTuBamu DoHjga u
OTpaHUYCHUSIMU, NPEyCMOTpeHHBIMU [IpaBuiamMu oCyIeCTBICHUSI HHBECTUIIMOHHBIX
onepaunii @oHAa, B 3aBUCMMOCTH OT CUTyallMu Ha PHIHKE.

8. BHemiHeMy ynpaBisioNeMy WIM BHEUTHEMY TPAaH3UTHOMY YIPaBISIOLIEMY
BBITJIAYUBACTCS (PUKCUPOBAHHOE KOMHCCHOHHOE BO3HAarpaxkjaeHue u (Wiun)
KOMHCCHOHHOE BO3HArpa)KJ€HHe, 3aBUCAINEE OT pe3yibTaTOB YMpPAaBJICHUS, B
COOTBETCTBHUU C cOrjalieHueM o nepeaade akTuBoB DoHIa BO BHEIIHEE YIPABICHUE
WIH COTJIAllIEHUEM O repeadye akTUBOB DOH/1a BO BHEITHEE TPAH3UTHOE YIIPABJICHHE.

I'maBa 2. ITopsnok BEIOOpa BHENIHUX yIpaBistonux akTuBamMu ora

9. Opranuzauusi Opoueaypbl BbIOOpa BHELIHUX YNPABISIOMIMX MPOBOJUTCS
YIOJIHOMOYEHHBIM MOAPA3AEIEHUEM.

10. YmonmHoOMoOdYeHHOE TOapa3jeieHne MyOJuKyeT Ha O(HIIMAIbHOM
UHTEepHEeT-pecypce  HanmmonanpHoro  banka, a Takxke Ha  HHBIX
UH(OPMAIIMOHHO-aHAIMTUYECKUX peCcypcax, AOCTYMHBIX JJIs MOTEHIMATbHBIX
BHEIIHUX YIPaBIAOIIMX, HHPOPMAIUI0 O IUIAHUPYEMOM BBIOOPE BHEIIHETO
YIPABIISIIOIETO, COCTABISIET CHUCOK ITOTCHIMAJIBHBIX BHEIIHUX YIIPABISIOIIMX,
paccbutaeT HH(GOPMAIMIO NOTEHIUATbHBIM BHEIIIHUM YIPABIISIOLIIM.

OO0s13aTeNbHBIM YCIOBUEM PACCMOTPEHHUS MPEMJIOKEHHUS] MOTEHUHUAIBHOTO
BHEIIHETO YIPABISIOLIETO SBJSAETCA €ro COIJIaCue Ha BKIIOYEHUE YCIIOBUH,
NPEAYCMOTPEHHBIX MMyHKTOM 25 [IpaBuii, B cornamenue o nepegaye aktuBoB Gonaa
BO BHEIIIHEE YIIPABIICHUE.

11. IToreHumanbHbld BHEIIHUN YIIPABISIIOMINN NpeacTaBiseT B HanronanbHbIN
bank B snekTpoHHOM BujAe U (WiIW) Ha OyYMaKHOM HOCHUTENIE MHHHMAJIbHYIO
MH(POPMALIMIO, 3alpalliBaEMyI0 Y HNOTEHLMAJIBHOIO BHEIIHETO YIPABIISIOIIETO, B



cooTBeTCTBUH ¢ npuioxenueM 1 k [Ipasunam. Jlonyckaercs nonyduenue nHpopMalun
YIOJHOMOYEHHBIM MOJIpa3IeIeHHUEM U3 CIIEUATU3UPOBAHHON CUCTEMBI.

12. YiomHOMOUY€EHHOE NOIpa3IeiIeHUE OCYIIECTBIISIET CPABHUTEIBHBIN aHAIN3 BCEX
NOCTYNUBIIUX MPEIIOKEHUN MOTEHIMAIbHBIX BHEIIHUX YIPABISIOUIUX C YYETOM
00s3aTeNbHBIX KPUTEPUEB, IPEAYCMOTPEHHBIX NyHKTaMu 13 u (wnn) 14 [IpaBui.

Ecnu noTeHManbHbIi BHEITHUIN YIIPaBIISIOUIMI COOTBETCTBYET 0053aTEIbHBIM
KpUTEPHUSAM, MPETyCMOTPEHHBIM B NyHKTax 13 u (wnm) 14 IlpaBui, ynoaHoMoueHHOE
NOJpa3JeJeHUE  OCYLIECTBISIET CPAaBHHUTEIBHBIM  aHAIN3  MPEIIOKEHUM
NOTEHIMAJbHBIX BHEIIHUX YOPAaBISIOMIUX B COOTBETCTBUM C OLEHOYHBIMHU
KPUTEPUSMM JUISl OCYUIECTBIIEHUS CPAaBHUTEJIBHOIO aHAIM3a NPEJI0OKEHUN
NOTEHIIMAIbHBIX BHEIIHUX YIPaBIAOMUX (Hanee — OLeHOYHbIE KPUTEPUHU) COTIACHO
npunoxxenuto 2 k [IpaBunam mis GpopMupoBaHUS JIMHHOTO CHHCKA MOTEHIIMAIBHBIX
BHEIIHMX YIPaBISIIOMINX (Jlajee — JUIMHHBIN CIHCOK).

[Ipu ocylecTBIEHUH CPABHUTEIBHOTO aHAIN3a MPEAIOKEHUN TOTEHIUATbHBIX
BHEIIHUX YIPABISIOMUX JOMYCKAeTCs HCIOJIb30BaHUE COOCTBEHHBIX JAaHHBIX
HanuonanbHoro baHka 1o JelCTBYOIIMM  BHEUIHUM  YIPaBJISIOUIUM
30JI0TOBAIIOTHBIMU akTHBamMu HarmoHnanbHOro banka v akTMBaMu, HAXOASIIMMUCS B
JIOBEPUTENILHOM yIIpaBiieHuHn HanmonansHoro banka.

B nensx yrounenust nndpopmanuu, npeacTaBIeHHON MOTEHIUATbHBIM BHEITHUM
YIPaBJIAOMMM, JOIYCKAaeTCs HAIIPaBICHHUE YIOJHOMOYEHHBIM IOAPA3AECICHUEM
JOTOJHUTENBHBIX 3aIIPOCOB TAKOMY IMOTEHIMAIbHOMY BHEIIHEMY yIIpaBistomeMy. B
CJIy4yae HeIpeACTABICHHS NOTCHIIMAIBHBIM BHEIIIHUM YIPABIISIOIIMM JOIOJIHUTEIBHO
3anpamuBaeMoi nH(popManuu 0a Mo COOTBETCTBYIOIIEMY KPUTEpHIO B OLIEHOYHBIX
KPUTEPUSIX HE YUUTHIBACTCA.

13. Jns BbIOOpa BHEIIHUX YHOPABISIOMMX IO TJIOOAJIBHBIM MaHAaTaMm
00s13aTeIbHBIMU KPUTEPUSMU SIBIISIOTCA:

1) onbIT paboOTHI ¢ PUHAHCOBBIMU MHCTPYMEHTAMH, B KOTOPBIE MPEAIO0IaraeTcs
WHBECTUPOBATh akTUBBI DoHIa — HE MeHee 10 (gecaTu) jeT, u3 KOTOphIX He MeHee S (
ISTH) JIET OMbITa PabOThl O OOBSABICHHOMY MAaHJATy, JUOO €CIM NOTEHIMAJIbHBIHN
BHEIIHUN YTNPABIAIOIIMNA MMEET MOJ{ YIPaBJIECHUEM HMCKIIOUYUTEIbHO aHaJOTHYHbIE
peruoHaNbHbIE MaH/IaThl — HE MeHee 5 (IIATH) JIET OnbITa pabOThl MO PErHOHAIBHBIM
MaHJaTaM, KOTOpbIE COCTABIISIIOT HE MeHee 75 (CeMbJECST MATh) MPOLIEHTOB OXBaTa
ri00ajJbpHOro MaHaaTa.

JlonyckaeTcsi MCYUCIIEHUE ONbITa PabOThl MOTEHLHAIBLHOTO BHEIIHETrO
YIOPABJISIONUIETO0 C YYETOM OIbITa padOThl IOPUAMYECKUX JUL, HAXOIALIUXCS C
NOTCHIIMAIBHBIM BHEIIHUM YIIPABIIIOIIMM 10/ YIIPABICHYECKUM KOHTPOJIEM OJHOTO
JULA;

2) COBOKYIIHBIN pa3Mep aKTUBOB KJIMEHTOB, UMEIOLIUXCS MOJ YIpaBICHUEM Y
NOTEHUHAIbHOTO BHEIIHEro YyHOpaBisioniero (B TOM YHCI€ aKTHBBl Ha



KOHCYJIbTAIlMOHHOM OOCITY’>KHBaHWU) — HE MEHEE JKBUBAJICHTa 25 (IBaAlaTh IISThH)
MurapioB posapoB CIIA;

3) COBOKYIHBIA pa3Mep aKTHUBOB KJIMEHTOB IO paccMaTpUBAaEMOMY MaHJaTy,
UMEIOIIUXCS TIO/I YIPaBJICHUEM Y MOTEHIIMAIbHOTO BHEITHEr0 yIPaBJISIONIEr0 — HE
MeHee 3kBuBaieHTa 1 (oaun) Mmusmuapaa nouiapos CIIA nubo eciny noTeHIHaTbHBIHN
BHEIIHUIN YIPABISIOMINI UMEET MOJ YIPABICHUEM HCKIIOYUTEIBHO aHAJOTHUYHBIE
peruoHalbHble MaHJAThl — HE MEHee dKBUBaJIeHTa | (0AuH) MuUJIMapja A0JIapoB
CIIA mo permoHajdbHBIM MaHAAaTaM, KOTOPBIE COCTABIISIIOT HE MEHEee 75 (CEeMbIECsT
ISTh) MPOIEHTOB OXBaTa IN100aILHOI0 MaHaTa.

14. Jlns BpiOOpa BHENIHUX YIPABISIOMIMX O CHEIUATU3UPOBAHHBIM MaH1aTaM
00s13aTeTbHBIMU KPUTEPUSIMU SBIISIOTCS:

1) ombIT paboOTH MOTEHIIMATBLHOTO BHEITHETO YIPABISIOMIETO ¢ (DMHAHCOBBIMHU
WHCTPYMEHTaMH, B KOTOpBIEC MPEIIOIaracTcsi NHBECTUPOBaTh akTuBbl DOHIA — HE
MeHee S5 (MSITH) JIET, U3 KOTOPBIX HEe MeHee 3 (Tpex) JIET ombiTa paboOThl IO
00BSBIICHHOMY MaHJaTy, MO0 €ClId MOTEHIIMAIbHbBIN BHEITHUN YIIPABISIIONIUN UMEeT
1O/l YNPABJICHUEM UCKIIOUUTEIIBHO aHAJIOTUYHBIE PETHOHAIIBHBIE MAHJAThl — HE MEHEE
3 (Tpex) JeT ombiTa pabOTHI O PETHOHAIBHBIM MaH/IAaTaM, KOTOPBHIE COCTaBIISIIOT HE
MeHee 75 (CeMBbJIecAT ISITh) MPOLIEHTOB OXBaTa ri00aJIbHOTO MaH/1aTa.

JlomyckaeTcsi MCUYUCIIEHUE OMNbITa PabOThl MOTEHIMATHLHOTO BHEIIHETO
YOPaBIAIOUIET0 C y4ETOM OIbITa PadOThl IOPUAMYECKUX UL, HAXOMISIIIUXCS C
NOTEHIUAJIbHBIM BHEITHUM YMIPABISIONIMM TOJ YIPABICHYECKUM KOHTPOJIEM OJHOTO
Ua;

2) COBOKYIHBIN pa3Mep aKTHUBOB KJIMEHTOB, UMEIONIUXCS MO/ yIPaBICHUEM Y
NOTEHIIMAJIBHOTO BHEIIHEro yIpaBiswomero (B TOM 4YHCIE€ AaKTHUBBl Ha
KOHCYJIbTAIlAOHHOM OOCJIY’>KMBaHUM) — HE MEHee SKBUBajieHTa | (0JMH) MUIUIMapaa
nosutapo CIIA;

3) COBOKYIHBIA pa3Mep aKTHMBOB KJIMEHTOB IO paccMaTpUBaecMOMY MaHJaTy,
UMEIOUIMXCA MO/ YIPaBICHUEM Y MOTEHIMAIbHOTO BHEIIHEr0 yIPaBIAIOUIETO — HE
MeHee skBuBaieHTa 150 (cTo maThaecaT) MusmnoHoB goiapor CIIIA.

[Ipu 5TOM 00bEM aKTUBOB, IEPEAABAEMbBIX OJJTHOMY BHEIIHEMY YNPABJISIONIEMY, HE
npesbimaetT 50 (MAThAECAT) MPOIEHTOB OT 00beMa aKTUBOB B HWHBECTHUIIMOHHOM
yIpaBJIE€HUU IO PacCMaTPUBAEMOMY MAHAATY, UMEIOIIMUXCS MO yIIPaBIECHUEM TaKOTro
BHEIIIHETO YIPABJISIOIIETO.

15. JlomyckaeTcsi oOpallieHle yIOJIHOMOYEHHOTO MOJpa3aeieHus K KIUeHTaM
MOTEHIMAIIBHOTO BHEIIHETO YIPABIISIIONIETO C 3alPOCOM O pe3yibTaTax M KauecTBE
yIpaBJIEHUs AKTUBAMU KIIUEHTOB.

16. IlogroToBi€HHOE YMOJHOMOYEHHBIM MHOAPA3ACICHUEM 3AKIIOYECHUE I10
IJIWHHOMY CIIUCKY, COJEpJKallee CpaBHUTEIbHBIA aHaIW3 MPEAJI0KECHUN
NOTCHIUATBHBIX BHEIIHUX YIPABISIOMMUX W PEKOMEHJAIMU 1O HUX BBIOODY,



npeAcTaBisieTcss Ha paccMorpeHue [loTHOMOYHOMY MNPEACTABUTEIO WU
IIpeacenarento HaumnonansHOro baHka, KOTOPBIM IO pe3yjbTaTaM PacCMOTPEHHUS
0J1I00pSIET KOPOTKHM CIMHMCOK MOTEHIMAIBHBIX BHEITHUX YIPABISIONIUX ¢ Haubosee
BBITOJHBIMHM TIPEJIJIOKEHUSIMH (7lajilee — KOPOTKUU CIHCOK) IMYTEM HAJIOXKEHUS
PE30IIOLMH K 3aKITIOUYCHUIO YIIOJITHOMOYEHHOTO MOAPA3AECICHHUS.

YNOJTHOMOYEHHOE MOAPA3AEIECHUE TPOBOAUT MEPETOBOPHI C MOTECHIIMAIBbHBIMU
BHEIIHUMU YNIPABISIIOIIMMH W3 KOPOTKOTO CIUCKA ISl LENCH yIy4dllIeHUs] YCIOBUHN
MPEAJIOKEHNN BHEITHUX YIIPABIISIIOLIUX.

17. YnoiHoMouyeHHOE MOApaA3ACICHUE MPOBOAUT JIOMOJHUTEIBHYIO OLIEHKY
MPEUIOKEHUM TOTEHUMAJIbHBIX BHEIIHUX YIPABISIOIIUX M3 KOPOTKOrO CIIMCKa
COIJIAaCHO OILICHOYHBIM KPUTEPHUAM ISl OCYILIECCTBICHUS CPAaBHUTEIHLHOIO aHaJIN3a
MPEUIOKEHUN TMOTEHIMAJIBHBIX BHEIIHUX YNPABISIOIIMX U3 KOPOTKOTO CIUCKA B
paMKax WHBECTUIIMOHHOTO M OIEPAIMOHHOIO IbIO-IUJIAI)KEHCA B COOTBETCTBUU C
npunoxenueM 3 k [IpaBuiiam.

Caocka. ITynkr 17 - B penakunu noctanosienus [Ipasnenus HanponanbHOTO
banka PK o1 21.12.2020 Ne 143 (BBOAMTCS B A€HCTBHUE 110 HCTCUCHUHU JIECATH
KaJICHJapHBIX JIHEH MOCIIE JTHS €ro MepBOT0 OPHUITUATHHOTO OITyOJINKOBAHUS).

18. ITpu npoBeaeHNN UHBECTULIMOHHOTO W ONIEPALIMOHHOTO JbIO-AWINIKEHCA IS
MOJIYYSHUS JTOMIOJTHUTEIbHOW MHGOPMAIIUU O TOPSAIKE MPUHSATHUS WHBECTHIIMOHHBIX
pELIEHUI W TMpoleaypax KOHTPOJS 3a pPUCKAaMH JONYCKaeTCs MpPOBENCHUE
YIIOJJHOMOYEHHBIM MOAPA3JACICHUEM BCTPE€Y C MNOTCHUHUAIbHBIMH BHEIIHUMU
YIPABJISIIOIIMME U TIOCELIEHNE UX 0(UCOB.

19. B cinyuae, ecnu NOTEHUHMANBHBIA BHEIIHUN YHIPABJSIOINIUNA, PaHEE HE
COCTOSIBIIUM B JOTOBOPHBIX OTHOLIEHUAX ¢ HannonaneHsiM baHkoM, mpennaraercs
JUIsl BBIOOpA B KAYECTBE BHEIIHETO YIPABJISIIONIETO, MOCEIICHUE ero oduca sBIseTcs
00s13aTEIHHBIM.

20. Pemenue o BpIOOpE BHENIHUX YHOpaBIAOMUX TpuHUMaeTcs [IpaBienuem
Hanmonanenoro banka.

B cnywasx mepexola mpaBONPEEMHUKY BHEIIHETO YIPABISIOUIErO IMPAB U
00s13aHHOCTEM, BRITEKAIOIINX U3 COTJIAIICHUS O nepeaye akTuBOB DOH/Ia BO BHEIIIHEE
yIpaBJIECHUE, B CBSI3U C PEOPraHU3aLMEN JAHHOTO BHEIIHETO YIIPABIIAOLIETO, a TAKXKE
B Clydasx IMepelayd BHEIIHUM YMOPaBISIONIMM CBOUX MpaB M O0O0sS3aHHOCTEH,
BBITEKAIOIIUX W3 COTJIALIEHUs O Iepenade akTuBoB DoHAa BO BHEIIHEE YIIPABICHHUE,
IPYyTOMY HOPUIAYECKOMY JUIly (KOMIAHHH), BHIOOP YKa3aHHBIX JIMI[ B KayeCTBE
BHEITHETO YMPABISIIONMIETO OCYIIECTBIACTCS 0€3 TPOBEACHUS MPOIEAYD,
npeaycMoTpeHHbIX myHktamu 10, 11 u 12 IIpaBui.

21. Ecnn BHEmIHUN yHpaBIAOIINANA, OCYIIECTBIISIIOIINN BHEIIHEE YIIPABIICHUE
Y4acThIO 30JIOTOBATIOTHBIX akTUBOB HarumonansHoro banka u (W) MEeHCMOHHBIMU
aKTUBAMH €IMHOTO HAaKOMUTEIHLHOTO MEHCUOHHOTO (DOH/1a 10 aHAJIOTUYHOMY MaHJATy



C MOJIOXKUTEIIbHBIM YPOBHEM CBEPXIOXOJHOCTH 3a MEPUOJ] HE MeHee 3 (TpeX) JET,
COOTBETCTBYET KPUTEPUSIM, YCTAHOBIEHHBIM TyHKTaMu 13 u (vim) 14 IlpaBui, To no
pemenuto Ipencenarens HanmonanpHoro banka mu6o ITomHOMOUHOTO mpeacTaBuTeIs
, €r0 KaHI1AaTypa BEIHOCUTCS HAa paccMoTpenue [IpaBnenusa HaunonansHoro banka B
KaueCTBE BHEUIHETO yIpaBIsIoNiero 0e3 mpoBeneHUs MPOoLeayp, TpeayCMOTPEHHBIX
nyHktamu 10, 11 u 12 ITpaBu.

22. JIuist CHUKEHUS PUCKOB KOHIIEHTPAIMA AKTUBOB BO BHEIIHEM YIIPABJICHUU B
paMKax OJHOr0 MaHjaaTa (HO HE OJIHOTO BHJIa YIIPABJICHHS) KOJIMYECTBO JEHCTBYIONTUX
BHEIIIHUX YIPABIISIONINX COCTABIISIET HE MEHee 2 (ABYX) BHEIIHUX YIPABIISIFONTUX.

23. B memsix ycKopeHus mpoiiecca BhIOOpa BHEIIHUX YMIPABISIOMIUX, 3aMEHBI
JNEUCTBYIONINX BHEIIHUX YIIPABJISAIONIMX U MOBBINICHUS KOHKYPEHIIMU CPEY BHEIIHUX
YOPABJISIOMAX JIOMyCKaeTcss (opMHUpOBAHHWE YMOJTHOMOYEHHBIM IMOAPA3IeICHUEM
PE3epBHOrO CIHCKA MOTEHIMAIBbHBIX BHEIIHUX YMPAaBISIONIMX (Jajiee — pe3epBHbIN
CIIMCOK) U3 YKCJIa MOTEHIMAIBHBIX BHEITHUX YHPABISIOMIUX U3 KOPOTKOTO CIIUCKA JJISI
nociuenyromiero yreepxaeHus [Ipasnennem HanronansHoro banka.

YOJIHOMOUYEHHOE TTOAPA3ICIICHUE MPOBOIUT MOHUTOPHUHT JIEITEIbHOCTH BHEIIIHUX
YIPABJISIOMINX, COCTOSIIUX B PE3EPBHOM CIHCKE, M €XErogHo OOHOBIAET
uH(pOpMaIHIO B paMKax HHBECTUIITMOHHOTO U OTIEPAITMOHHOTO JbI0-TUITHIKEHCA.

[lepenaua akTuBoB POHIAa BHEIIHEMY YIIPABISIOMIEMY U3 YTBEPKIACHHOTO
PE3EpPBHOTO CIHMCKA OCYIIECTBISETCS NOCIE NpUHATUS peueHus I[IpaBieHuem
Hamuonansnoro banka o ero BbIOOpe B KayeCTBE BHEIIHETO YIPABISIONIEro 0e€3
MPOBEICHUS MPOLEeAYp, TpeaycMoTpeHHbIX nyHkTamu 10, 11 u 12 IIpaBui.

24. MeponpusTus, CBA3aHHbIE C 3aKJIFOUEHUEM COTJIAIECHUS O Iepeiadye akTUBOB
@doHma BO BHEIIHEE YIPABJICHUE, U NAIBHEUIINK MOHUTOPUHI BBIIIOJIHEHUS €TO
YCJIOBUM OCYIIECTBIIAIOTCS YIOJHOMOYEHHBIM MOJIPa3ACICHUEM.

25. Cornaiienue o nepegaye aktTuBoB @oHAa BO BHEITHEE YIIPABICHUE COAEPKUT
CIEAYIOLIUE YCIOBUS:

1) o Hanuuuu npaBa HannonansHoro banka 7o0CpoyHO pacTOPrHYTH COTJIAIICHHUE O
nepenave akTuBoB @OH/IA BO BHELIHEE YIIPABJIEHUE B CIECIYIOMINX CIy4dasiX:

HEJIOCTMIKECHHUSI BHEIIHUM YIPABISIOIIAM CBEPXJAOXOJAHOCTH MO YNPABICHUIO
noptdeneM B CpaBHEHUHU € ATAITOHHBIM NOPTQeem;

HApYUICHHS BHEIIHUM YIIPABJISIONIMM OTPAHUYECHUN, YCTAaHOBIICHHBIX [IpaBunamu
OCYIIECTBIICHUSI MHBECTULIMOHHBIX ornepanui Oonna;

BHeceHUs1 u3MeHeHur B [IpaBuia oCyniecTBIEHNS NHBECTULIMOHHBIX OIEpallni
donpa;

Hannuus noctaHoBieHus [IpaBnenus HanumonanbHOro banka wnm pemeHus
[ToJITHOMOYHOTO TNPEACTABUTENS C MPEACTABIEHHUEM MNUCHBMEHHOIO YBEIOMIICHUS
BHEIIIHEMY YIIPABIISIIOLIEMY U YKa3aHUEM AaThl pACTOPKEHUS COTJIAIICHUS O TIepeaayde
akTuBOB POHJ1a BO BHEIIHEE YIPABJICHHUE;



2) o manuuuu npaBa HanmonansHoro banka mo cBoemMy yCMOTpEHHIO B JI000€
BpEMS MTOTIOJIHATH (OT3bIBATh) akTUBBI DOHIA, HAXOASIIMECS BO BHEIITHEM YIIPABICHUN
;

3) o mpeACTaBIEHUH BHEITHUM YIIPABJISIIOIIAM UHGOPMAIIUU O TIEPEIBIKEHUU €TI0
nepcoHana, OTBETCTBEHHOIO 3a yIpamieHUe akThuBaMu DoHIa, MepelaHHbIMU BO
BHEIITHEE YNPABIICHUE;

4) 0 mocenIeHnr BHEITHETO yrpaistoiiero paboraukamu HanmonansHoro banka
U HE3aBUCUMBIMHU ayJUTOPaMU JIJIsl IIeJIe MPOBEPKHU OTEpPAIMil 1O CUETY, a TaKXKe
MOJYYCHUU JOMOJHUTEIbHON MH(OpMAIMU O BHEIIHEM YIPABISIONIEM, MOPSIKE
NPUHATUS MTHBECTUIIMOHHBIX PEIICHUN U MPOLIeTypax MOHUTOPUHTA 32 PUCKAMU;

5) o 3ampere Ha MPUBJICUCHHE B KaueCTBE OPOKEPOB WJIM KOHTPIAPTHEPOB IO
cnenkam ¢ aktuBamMu @DOHIa, TEpeJaHHBIMA BO BHEIIHEE YIpaBJICHHE,
adGUIMpoBaHHBIX C BHEITHUM YTPABIISIOMIUM JIUIL;

6) 00 OTBETCTBEHHOCTH BHEILIHErO YIPAaBIISIOLIErO 3a HapylIEHUE JIUMHUTA
OKHMJIaeMON HM3MEHUYMBOCTH OTKJIOHEHHUs H0XOAHOCTH (ex-ante tracking error),
ycTaHoBJeHHOro [IpaBunamMu oCyIiecTBICHUS MHBECTUIIMOHHBIX onepanuii @oHja;

7) 00 OTBETCTBEHHOCTH BHEIIHETO YIPABIISIIONIETO 32 BO3MOXHBIE YOBITKH,
npuunHeHHble DOHy BCiienCTBHE HEOPEKHOCTH, MPEIHAMEPEHHOT'O HEBBITIOTHEHUS
00513aTENHCTB I MOIIICHHUYECTBA CO CTOPOHBI BHEIITHETO YITPABJISIONIETO;

8) 00 0053aHHOCTH BHEUIHErO YIPAaBJISAIOIIET0 KOHCYJIbTUPOBATh, 00y4aTh WIH
NPOBOJUTH CTAXKHUPOBKY paboTHUKOB HanuonanbHOro baHka, OCYIIECTBIISIOMIMX
yIpaBJICHUE U MOHUTOPUHT akTUBOB DoHa;

9) 006 00s13aHHOCTH BHEIIHETO YIPABJISIONIETO MPEACTaBIsATh B HanmoHanbHbIM
bank Ha perynsipHOl OCHOBE B COOTBETCTBHMH C COTJIAIIIEHHWEM O Iepeade akKTHBOB
@oHJ1a BO BHEUIHEE YIPABIECHUE CIEIYIOUUX OTYETHOCTEM:

OTYETHOCTH TI0 COBEPIICHHBIM 3a MPEABIAYIIHA pabouyuil IeHb OmeparusM Ha
€XEeIHECBHOM OCHOBE;

orieHka moptdens (pacmpeneneHne aKkTUBOB MO PA3IUYHBIM KJIaccaM M BHIIAM
BaJIIOT, COCTAaB MOPT(esi Ha KOHEIl OTYETHOTO MeCAIla, PhIHOYHASI CTOMMOCTb aKTUBOB
Ha KOHEIl OTYETHOTO MECSIIa);

IBIKEHHS B nopTdene (MepeueHb BCEX 3aKIIOUCHHBIX 332 OTUYETHBIA KBapTal
CIEJIOK, OTCOPTUPOBAHHBIC MO PA3TUYHBIM KJaccaM M BaJIIOTaM, CPOKY TOTalleHus,
BBITUIATE TUBUJICHIOB M HAKOTUICHHBIM MIPOLICHTaM);

aHajii3 pe3yJIbTaTOB ymnpaBiieHHs moprderneM (exeMecsyHble, KBapTaJlbHbIE U
oO1ue pe3ysbTaThl yIpaBlieHUus mopTdeneM B pa3pe3e JOCTUTHYTOM JTOXOMHOCTH,
nokasaTesneil pucka noptdens ¥ ypoBHS M3MEHUYMBOCTU OTKJIOHEHUS JOXOIHOCTH (
tracking error) B CpaBHEHHH C dTaJIOHHBIM TTOpTdenem);

OTYET O COCTOSTHUU COOTBETCTBYIOIIMX PHIHKOB U X BIMUSIHUM Ha MOPTheEns U (1iu
) MaKpOAKOHOMUYECKU 0030D;



0030p cTpaTeruu M OOBSICHEHHE HanboJee BaXXHBIX M3MEHEHHI B CTPYKType
noptdens;

TEKyIasi CTpaTeTusi MHBECTUPOBAHUS;

BKJIQJI PA3IMYHBIX (DAKTOPOB B IOXOIHOCTH MOPTdEIIS 111 AKTUBHOTO yIIPaBICHUS
aKTUBaMU;

10) 06 ocyImiecTBICHUU BHEIIHUM YNPABISIONIMM Ha KOHEIl KaXJI0ro Mecsa Uiln
Ha JIaTy 3aBepUICHUS TPAH3UTHOTO MEPUOa, CBEPKH COCTaBa MOpTdes, nepeaHHOro
BO BHEIIIHEE yIpaBJeHUE, C JaHHbIMH OaHka (OaHKOB)-KacTojuaHa (KacTOAMAHOB) B
COOTBETCTBHH C COTJIallICHUEM O Tiepeaade akTuBoB DOH/Ia BO BHEITHEE YIIPABJICHUE;

11) o mpeacTaBiIeHUN BHEIIHUM YIPABISIONAM HHGOPMAITUU O TTPOBEICHHBIX
omepanusax 0aHKy-KacTOJIMaHy, OTBETCTBEHHOMY 3a KOHCOJIMJAUPOBAHHBIA y4ET, HE
MO3/IHEE CIEAYIOUIEro paboyero AHS MOCIE COrJIaCOBAaHUS U 3aBEPIICHUS MPOLEIYP
MOJATBEPKACHUS CACIOK MEXKIY BHEIIIHUM YIIPABIISIONIUM U OpOKEPOM;

12) o mpeacTaBIeHUN BHEIIHUM YIPAaBISIONAM WH(POpMANH, JOKYMEHTOB O
poLeypax YTBEPKACHUS OPOKEPOB, a TAaK)KE areHTOB U KOHTPHAPTHEPOB BHEIIHETO
yIPaBJISIONIETO;

13) o mpeacTaBieHWU BHEIIHUM YIPABISIOMHUM HHGOPMAIMU O HATUYUHU
BHYTPCHHUX IOJMTHK W TPOLEIYp YIPABICHUS PUCKAaMU BHEIIHETO YIPaBJISIONIETO,
CHIDKAIONIUX PHUCK 3JI0yNOTPEOJICHUNH M KOH(JIMKTa WHTEPECOB, B TOM 4YHCIIE
o0ecreynBaoIX paBHOIIPABHOE paclpeiesieHue CeI0K cpean nopTdeneit KINeHTOB
;

14) o nmpoBeeHNH BHEUTHUM YIIPABISIOIIMM C MEPUOJUYHOCTBIO OJUH pa3 B roj
BCTpEY C YMOJHOMOYEHHBIM TMOJpa3feieHUEeM Jisl MPEACTABICHUS PE3YJbTaTOB
ynpaBieHus aktuBamMu @DoHma, 0 COOMIOJCHUU HMHBECTUIIMOHHBIX OTPAaHUYCHUH,
OIICHKE PBIHOYHOW CHUTyallMM W €€ BO3MOXHOM BIIMSIHUM Ha MOpTQeapr W Ha
OCYIIECTBICHNE MHBECTUITMOHHBIX orepanuii ¢ aktuBamu DoHpa;

15) o mpeacTaBIeHUH BHEITHUM YIIPABIISIONIMM HHPOPMAIIMH TTO TPUMEHCHHBIM
HAJ[30PHBIMU OpraHaMu MepaM U y4acTHIO B CYJIEOHBIX pa30upaTeibCTBAX;

16) o mpeAcTaBiIeHUH BHEIIHUM yIipaBistomuM B Hanmonansueiil bank cBepenHoi
¢ OankoMm (OaHKaMM)-KacTOAWaHOM (KacTOAWaHAMHU) IIOJHOW OTYETHOCTH IO
noptdento Ha JaTy pacTOpPKEHMs CoTJalleHus o mepenadye akTuBoB DoHIa BO
BHEIIIHEE YIIPABIICHHUE;

17) o moamucaHuu CoOTJIAIIEHHUs] O Tepenade akTuBOB DoHga BO BHEIIHEE
yIpaBjeHHE Ha Ka3axCKOM, PYCCKOM SI3bIKaX W Ha S3bIKE, OMNPEACICHHOM IO
COTJIACOBAHUIO CTOPOH;

18) 0 BO3MOKHOCTH BHECEHHUS U3MEHEHUN U (WJIM) TOMOJIHEHUM B COTJIAIlIEHHE O
nepenade akTuBoB MOHa BO BHEIIHEE YIPABJICHUE ¢ TUCHBMEHHOTO COTJIACHS 00erX
CTOpOH.



26. HanimonanbHbIii baHK B COOTBETCTBUU C COTJIAIIEHUEM O Iepeaaye aKTHBOB
®doHja BO BHEIIIHEE YIIPABICHUE OCYIIECTBIISACT nepenady akTuBoB MDoH/1a BO BHEIIIHEE
yIpaBJICHHE MMyTEM IepeBojia AeHeT U (UJK) IIEHHBIX Oymar Ha cueta HampmonansHOTO
banka y Oanka (0aHkOB)-kacToauaHa (KAacTOJAWMAHOB), MpeJAHA3HAYCHHBIE IS
BHEIIIHETO yNPABJICHUSI.

27. llpn nepenaye akTuBoB DOHAA BO BHEIIHEE YIPABICHHUE YUUTHIBACTCS
TPaH3UTHBIA mepuoAd s GopMupoBaHusi MOPTQEIss B COOTBETCTBUU C IIEIEBBIMU
napaMeTpaMH, YCTAaHOBJIEHHbIMU HannoHaneHeiM bankoM. JInuTenbHOCTH
TPaH3UTHOTO NIEpUO/ia HE MpEeBbIIaeT 15 (MATHAAATh) pabounX JTHEH.

28. AxtuBbl DoHJIa, IepejaBacMble BO BHEILIHEE YIIPABIICHHUE, XPAHATCS HA CUETAX
Haunonansnoro banka B Oanke (0aHkax)-kacroAguaHe (KacTOJIMHAX) U HA Map>KeBOM
c4eTe y KIMPUHTOBOTO OpoKepa.

29. Co nns nepenaun akTuBoB POHAA BO BHENTHEE YIIPABICHUE YIIOJTHOMOYEHHOE
noJpa3/ieiecHue MPOBOJUT €KEAHEBHBII MOHUTOPUHI JEATEIBHOCTH BHEIIHETO
YOPaBJISIONIETO MyTEeM MPOBEPKU COOJIOJICHUS OTPAaHUYECHHUM, YCTAHOBJIEHHBIX B
COTJIAILIEHUH O Tepenade akTuBoB DoHAa BO BHEIIIHEE YNPABJICHUE, OCYIIECTBICHUS
MOHUTOPHUHTA CIEJIO0K, COBEPIIAEMBIX BHEIIHUM YIPABISIONINM, OLEHKHU MOKa3aTelen
pHUCKa ¥ TOXOJAHOCTH MOPT(dEIisi BO BHEITHEM YIIPABICHUH.

30. Yio1HOMOUYEHHOE MOJIpa3/iesIeHHe B COOTBETCTBUU C COTJIAIEHUEM O Mepeaye
akTuBOB DOHJa BO BHEIIHEE YINPABJIEHUE HE PE¥)KE, YEM OAWH pa3 B roJ MPOBOIUT
BCTPEUY C BHEIIHUM YIPaBISIONIUM WM OPraHU3YyeT BUACO WU TEIECKOH(PEPEHIIHUIO,
Ha KOTOPOW BHEIIHUN YNPABJISAIOMIMN OTUYUTHIBAETCA O PE3yJbTaTax yIpaBJICHHS, O
COOJIFOICHUY WHBECTUIIMOHHBIX OTPAHUYEHUM, 1a€T OLIEHKY PHIHOYHOMN CUTYyalluu U €€
BO3MOYXHOM BJIMSTHUU Ha MOPT(Esib U HAa OCYIIECTBICHUE UHBECTUITMOHHBIX OTepaliuii
¢ aktuBamu Donpa.

31. Onenka 3¢ PeKTUBHOCTH PadOTHI NEUCTBYIOIIUX BHEITHUX YIPABIISIOMINX
OCYILECTBIIAETCSI HA OCHOBE METOAMKU OIEHKH 3()PEKTUBHOCTH pabOThl BHEIIHETO
YIPABJAIOLIET0, MpUBEAeHHOW B mpuiiokeHun 4 x llpaBumimam. Ilo pesynbratam
POBEICHHON OLIEHKU 3(P(HEKTUBHOCTH PabOThI BHEIIHETO YIIPABJISIOIEIO B IIEJIOM U
o KJaccaMm aKTUBOB 3a mnocliennue 3 (Tpu), 5 (msaTh) jJeT u 0ojee co THS Hadaia
yOpPaBJIEHUS C YYETOM B3UMAEMOTO KOMHUCCHOHHOTO BO3HArPaXKICHUS, PyKOBOJICTBOM
HammonansHoro banka nmpuHMMaeTcsi COOTBETCTBYIOIIEE PEIICHUE O MOMOJHEHUU (
u3bATUU) akTUBOB (DOHIa WM MPOJOIDKEHUH (TIpeKpalieHu) padoThl C JaHHBIM
BHEIIHUM YIIPABJISIONINM, JIMOO BBIHECEHHH JaHHOI'O BOIpOCa Ha PacCMOTPEHHUE
[IpaBnenus HammonansHoro banka.

32. Ilo pemenuto pykoBoacTBa HanronansHoro banka uzbstue aktuBoB PoHaa
WU JIOCPOYHOE PACTOPKEHHE COTJAIeHUs O mepenaye akTuBoB MoHia BO BHEIIHEE
yIpaBjieHUE C BHEIIHUM YIPaBJISIOMIUM IPOBOJIUTCA 0€3 MpOoIeAyphl, YKa3aHHOU B
nyHkre 31 Ipasui.



33. OtueT o pe3ynbTaTax YNpaBJICHUS BHEIIHHUX YIPABISIOUIUX BBIHOCUTCS
YIOJITHOMOUYEHHBIM TOJIpa3jiesicHueM Ha paccmoTpeHue lIpaBnenuss HarmonansHOro
banka He pexe, yeM oJIMH pa3 B TO/I.

I'naBa 3. ITopsnok BEI0Opa BHEMIHETO TPaH3UTHOT'O yIIpaBiiomero akTuBoB DoHma

34. Jlnsg BpIOOpa BHEWIHETO TPAH3UTHOIO YMNPABISIOLIETO, YIIOJHOMOYEHHOE
MOJIpa3/ieICHUE HAMPABIAET 3alPOC MOTCHIUAIBHBIM TPAH3UTHBIM YIPABIISIONIUM O
npejcTaBlieHnn WHGOpPMAIMU 1O pPBIHKAM OXBaTa, CTPATErusiM TPaH3UTHOTO
VIPaBJIEHUA U CTOMMOCTH YCIyTI B pa3pe3e KJIACCOB MHCTPYMEHTOB U PBIHKOB W
MPOBOJUT AHAIU3 MOCTYNUBIINX MPEAIOKEHUN.

35. PemieHue o BbIOOpE BHEIIHETO TPAH3UTHOTO YIPABISIIONIETO MPUHUMAETCS
[Ipencenarenem HammonansHoro banka v [10JITHOMOYHBIM TTPEICTABUTEIIEM.

36. MepornpusTusi, CBI3aHHBIE C 3aKJIIOYCHUEM COTJIAIICHUS O TMepeaadye akTUBOB
@oH/a BO BHEIIHEE TPAH3UTHOE YIPABJICHUE, M NAJTBHEHIIUM MOHUTOPUHIOM 3a
BBITIOJITHEHUEM €T0 YCIOBHUM OCYIIECTBIAIOTCS YIOJIHOMOYEHHBIM MOIPa3AEICHUEM.

37. Cornamenue o nepeaadye akTuBOB MOH/Ia BO BHEIIIHEE TPAH3UTHOE YIIPABJICHUE
COAEPKUT CIEIYIOIINE YCIOBUS:

1) o Hanmmuuu npaBa HanmonanesHOro banka 10CpoYHO pacTOPrHYTH COTJIAIICHHE O
nepeaaye akTuBoB @OHJIa BO BHEIIHEE TPAH3UTHOE YIPABICHUE B CIEAYIOUIUX
ciyyasx:

HAPYIICHUS] BHEIIHUM TPAH3UTHBIM YHPABJISIONIUM YCIOBUW COTJIAIICHUS O
nepenade akTuBoB DOHIA BO BHEIIHEE TPAH3UTHOE YIIPABJICHHUE;

pewienusa Ilpencenarens HaumonansHoro banka wim I[lostHOMOYHOTO
MIPECTABUTEIIS;

2) o Haymmuuu TpaBa HanmonansHOTO BaHka 1Mo cBoemMy yCMOTPEHHUIO B JiI000€
BpeMsl IOTOJIHATH (0T3bIBaTh) akTUBBI DOHIA, HAXOAAIUECS BO BHEIIHEM TPAH3UTHOM
yIIpaBJICHUH, €CJIM TaKUE JICUCTBUS HE 3aTparMBaroT Jr000€ He3aBEPIICHHOE BHEIITHEE
TPaH3UTHOE yIpaBieHue akTuBOB DoHa;

3) o0 mpeaCTaBIEHNUY BHEITHUM YIIPABIISIIONTUM WH()OPMAITUHU O TIEPEIBIIKEHUN €T
IepcoHajaa, OTBETCTBEHHOI'O 3a yIpaBjeHHE akThBamMu POHJa, MEPEJAHHBIMU BO
BHEIIHEE TPAH3UTHOE YIPABJICHHUE;

4) 0 TIOCEIIEHWH BHEIIHEr0 TPAH3UTHOTO YIIPABJISIONIETO paOOTHUKAMU
Hanmonanenoro banka u He3aBUCUMBIMU ayIMTOPAMU JJIS LIEJIEN MPOBEPKU ONEPALIUid
0 CYeTy, a TaKXe IIOJIYUeHHUH JOTOJHUTEILHON HWH(POpPMAIMK O BHEIIHEM
TPAH3UTHOM YIPABJSIONIEM, MOPSAAKE NPUHSATUS HHBECTULIHOHHBIX PEUICHUN H
poLeaypax MOHUTOPUHIA 32 PUCKAMU;

5) 00 OTBETCTBEHHOCTH BHEITHETO0 TPAH3UTHOT'O YMPABJISIONIETO 32 BO3MOXKHbBIC
yOBITKH, IPUYMHEHHBIEC BCIEJACTBHE HEOPEKHOCTH, TPEAHAMEPEHHOI'O HEBBITTOTHEHUS



00s13aTeNbCTB  WJIM MOILIEHHUYECTBA CO CTOPOHBI BHEIIHEr0 TPAH3UTHOTO
YIPABIISIOLIETO;

6) O MpeACTaBICHUH BHEIIHUM TPAH3UTHBIM YNPABISIOMIMM HUHPOPMALUU O
NPOBEJICHHBIX  OmNepauusix  OaHKy-KacTOJAMaHy, OTBETCTBEHHOMY  3a
KOHCOJILIUPOBAHHBIM y4YeT, HE I03JHEee CcleAyrmero pabdoyero JHA MOCIe
COTJIACOBAHMSI U 3aBEPLICHUS MPOLEAYP MOATBEPKIACHUS CHEJIOK MEX]y BHEIIHUM
TPaH3UTHBIM YIIPABJISAIOIINUM U OPOKEPOM;

7) O mpeACTaBICHUU BHEIIHUM TPAH3UTHBIM YHPABISIIOUIUM HH(pOpMaLUH,
JOKYMEHTOB O TMpoLEeaypax YTBEpKJIeHUS OpOKEepOB, a TaKKe AareHTOB H
KOHTPHAPTHEPOB BHELIHETO TPAH3UTHOTO YIIPABJISAIOLIETO;

8) 0 mpeacTaBiIeHUM BHEIIHUM TPAH3UTHBIM YIPABIAIONIUM HUH(OpMALMU O
HaJW4YUW BHYTPEHHUX IOJUTHK W MPOLEAYpP YIPABICHUS PUCKAMH BHEIIHETO
TPAH3UTHOTO YMPABISAIOIIETO, CHIKAIOIIUX PHUCK 3JI0YyHOTPEOJIeHUH U KOHQIMKTA
UHTEPECOB, B TOM YHUCJIE O0ECHEYMBAIOIIMX PABHONPABHOE PACIPEECICHUE CAEIIOK
cpenu noptdeneil KIMeHTOB;

9) 00 00513aHHOCTH BHEUIHEr0 TPAH3UTHOTO YNPABISIONIETO MPEICTABIATh B
HanunonanbHelii baHk B COOTBETCTBUHU € COTJIALLIEHUEM O Ilepenade akTuBoB DoHa BO
BHEILIHEE TPAH3UTHOE YyIpaBieHue B TedeHue 10 (mecstu) pabouux JHEH mocie
3aBEPIICHUS TPAH3UTHOI'O MIEPHOJIA CIEAYIOINX OTYETHOCTEMU:

OTUYETHOCTb 110 BCEM CJI€JKaM C LIEHHbIMU OyMaraMu, COBEPIICHHBIM BHEIIHUM
TPAH3UTHBIM YIPABJISAIOMUM U ero adduiupoBaHHBIMH Opokepamu (IujiepaMu) U
OpokepaMu 1o PbIOYEPCHBIM CAEIKAM B TE€UEHHE TPAH3UTHOTO IEPUO/IA;

OTYET O pe3yJbTaTax BBINOJHEHHUS BHEIIHETO TPAH3UTHOTO YIPABIEHUS aKTUBAMU
@oHpa, BKIKOYAs PA3HHUIY B CTOMMOCTH HCIIOJIHEHHS CHEIKH, KOMHCCHOHHOE
BO3HArpaxxJieHue OpOKEpOB, BIUSIHUE PbIHKA, Pa3HUILy KYpPCOB MOKYIKH M MPOJAXKHU
BaJIIOTHl MO (OPEKCHBIM OIlEepanusiM, HAJIOTH U YMYIIEHHYIO BBITOJly Ha JAaTy
3aBEpILECHUS TPAH3UTHOTO MEPHOJIA;

OTYET O COCTOSIHUM COOTBETCTBYIOIINX PHIHKOB M UX BIUSHUU Ha MOPTQEb;

0030p cTpareruu U oOBSCHEHHE HamOOJee BaKHBIX W3MEHEHUN B CTPYKTYype
noptdens;

10) o mpeacTaBieHUM BHEIIHUM TPAH3UTHBIM YNPABISAIOMKUM HH(pOpMALUU O
OPUMEHEHHBIM HAJ30pHBIMM OpPraHaMyd MepaM U YYacTUIO B CyAeOHBIX
pa3omupaTebCcTBaX;

11) o mpencraBiaeHUM BHEUIHUM TPAH3UTHBIM YIPABISIOIIUM HAa MOMEHT
3aBEPIICHHS] TPAH3UTHOTO TMEPHOJa CBEPEHHON ¢ OaHKOM (OaHKaMM)-KacTOauaHOM (
KacTO/IMaHaMU) MOJIHON OTUYETHOCTHU IO MOPTQEII0 HA ATy 3aBEPLICHUS TPAH3UTHOTO
epro/ia B COOTBETCTBUU C COIJIAIIEHUEM O nepeaade akTuBoB DOH/a BO BHELIHEE
TPAH3UTHOE YIIPaBJICHUE;



12) o moanmucaHuu coriamieHus o nepeaade akTUBOB POHIAa BO BHEIIHEE
TPaH3UTHOE YIPaBJICHUE HA KA3aXCKOM, PYCCKOM SI3bIKAX M Ha A3BIKE, OMPEIEIEHHOM
10 COIJIACOBAHUIO CTOPOH;

13) 0 BO3MOKHOCTH BHECEHHUS U3MEHEHUH U (M) IOMOJIHEHUH B COTJIAIlIEHHE O
nepefgadye akTuBoB POHAA BO BHEIIHEE TPAH3UTHOE YIPABIECHHE C MHUCHBMEHHOTO
corjacusi 00eux CTOPOH.

38. HaumonanpHbIM baHK B COOTBETCTBHUM C COTJIALIEHUEM O Iepeladye aKTUBOB
@doHza BO BHEIIIHEE TPAH3UTHOE YIIPABICHHE OCYILIECTBIISIET Iepeaady akTuBOB @oHaa
BO BHEIIHEE TPAH3UTHOE YIpPaBIECHUE MYyTEM NEpeBoAa JeHer U (Wn) LIEHHBIX Oymar
Ha cueta HammonampHoro banka y Oanka (0aHKOB)-KacToguaHa (KacTOAMAHOB),
npelHa3HAaYeHHbIE U1l BHEIIIHETO TPAH3UTHOTO YIIPaBICHHUS.

Ilepenaua axktuBoB DOHJIAa BHEUIHEMY TPAH3UTHOMY YIPABISIOUIEMY
OCYUIECTBJISIETCS. HA CPOK He Oosiee 12 (ABeHAAIIATH) MECSIICB.

39. Ilpn nepenavye aktuBoB POHAA BO BHEIIHEE TPAH3UTHOE YIIPABJICHHUE
YUUTBIBACTCS] TPAH3UTHBIN Mepuo Ajist GopMUpPOBAHUS MOPTQENS B COOTBETCTBUH C
LEJEBBIMH MapaMeTpamMu, ycTaHOBIeHHbIMU HannonansHbiM bankoM. J(nmuTensHOCTD
TPaH3UTHOTO TIEPHO/Ia HE MpeBbIIaeT 15 (MmITHaAIATh) pabounx THEH.

40. AxtuBbl PoHJIa, MEepeaBacMble BO BHEIIHEE TPAH3UTHOE YIIPABJICHHUE,
xpaHsaTcs Ha cuerax HamumonanpHoro banka B Oanke (0OaHkax)-kactomguaHe (
KaCTOJAMHAX) UM Ha MapKeBOM cueTe Yy KIMpPUHroBoro Opokepa. Jomyckaercs
pasMmelnieHue akTuBoB DOHJa HAa MapKEBOM CYETE€ BHEUIHEr0 TPAH3UTHOTO
YIPABIISIIOIIETO, OTKPBITOM Y TPETHErO JIMIA, NMPU HAJIWYUM COTJIAIICHUS MEXKIY
HauvonanbHpiM baHKOM M BHEIIHUM TPAH3UTHBIM YIPAaBISIOINIMM 00 YCIOBHSX
IIPOBEJECHUS OlEpaldii N0 TAKOMY CUETy WJIM YCIIOBUU NPOBEICHUS ONEpalUi IO
TaKOMY CUYETy B COIVIAIIEHHH O mepenaye akTUBOB DOHJa BO BHEIIHEE TPAH3UTHOE
yIpaBJ€HUE.

41. Co gusa nepenaun akTUBOB DOHJIa BO BHEIIHEE TPAH3UTHOE YIPABIICHUE
YIOJHOMOYEHHOE MOIpa3IeIeHUe POBOANT €KEIHEBHBIII MOHUTOPUHT J€ATEIbHOCTH
BHEIIHEr0 TPAH3UTHOIO YIPABIISAIOIIETO MyTEM IPOBEPKH COOJIOICHUS OTPAaHUYCHUN,
YCTaHOBJICHHBIX B COTJIAILIEHUH O nepefave akTuBoB PoHAAa BO BHEIIHEE TPAH3UTHOE
yIpaBJIEHUE, OCYIIECTBIEHUS MOHHUTOPUHIA CJHEJNOK, COBEPIIAEMBIX BHEIIHUM
TPAH3UTHBIM YIIPABJISIOLIMM.

ITpunoxenue 1
k IIpaBunam BeIOOpa
BHEIITHHUX YTIPABIISIOLINX
akTrBamu HanmonansHOTO (hOHIA
Pecny6inku Kazaxcran
MuHumanbHas nHpopManus,
3arpariBaemMas y
MOTECHIMATIBHOTO
BHEIIHETO YIPABIISIONIEIO



1. OmpIT pabGoOThl NOTEHIMAIBHOI'O BHEIIHEr0 YIPaBJSIOIIEro IO
paccMaTpuBaEMOMY TUITy MaHZaTa.

2. O0beM aKTHBOB KJIMEHTOB, HAXOMAIMMXCS (HAXOMMBIIMXCS) B yIPaBICHUU
NOTEHIMAILHOT'O BHEIIHETO YIPABJISIIOLIETO 32 MOCieIHue 5 (MITh) JET, B TOM YHUCIIE:

1) 00BbeM OOIIKX aKTUBOB, HAXOIAIIMXCS (HAXOIUBLINXCA) B YIIPaBICHUH;

2) 00beM aKTHBOB 10 paccMaTpPUBAEMOMY TUITY MaH/aTa;

3) 00beM AaKTHMBOB HMHCTUTYILMOHAJIBHBIX KJIMEHTOB (BKJIOYas AKTHBBI
IEHTPAJIbHBIX 0AHKOB);

4) 00beM aKTUBOB IO CETPErMPOBAHHBIM CUETAM.

3. Undopmanusa o nopThenbHbIX MEHEIKepax U MEHEIKepax IO CBA3SM C
KJIIMEHTaMH, KOTOpble OyJyT OTBETCTBEHHBIMU 3a aKTUBBI, NIepeJaHHbIE BO BHEUIHEE
yIPABJICHHE.

4. Nupopmanus o nepeiBUKEHUH NepcoHana 3a nociennue 10 (necsaTs) Jaet cpenu
COTPYAHUKOB MHBECTHIIMOHHOTO 0JI0Ka MOTEHIMAIBHOI'O BHEIIHETO YIPAaBJISIOIIETO (
nopTQenbHbIE MEHEKEPhI, AaHATUTUKU U TPEUIEPHI).

5. lloapoOHOE omnmrcaHre MHBECTUIIMOHHOTO MPOLECCa, METOAOB YIPaBICHUS
noprdeneM, HUccaeIOoBaHUS PBIHKA, HCIOJIb3YEMBIX HCTOYHMKOB HHPOpMaUUid H
MOJIENIN OLIEHKU ()MHAHCOBBIX UHCTPYMEHTOB.

6. Kakum o0pa3om ocy1iecTBiIsieTcs: MOJICIMPOBAHUE, MOHUTOPUHT U YIIpaBJICHUE
aKTUBHBIM PBIHOYHBIM PUCKOM (B Ciyyae, €CiIu paccCMaTpUBAaEMbIil TUIl MaHAATa
OTHOCHUTCS K AKTUBHOMY YIIPaBJIEHUIO).

7. Hanuuue cnenuanu3upoBaHHOIO IPOrPaMMHOT0 00€CII€YEHHUs 10 MOHUTOPUHTY
U YIIPABJICHUIO PUCKAMH.

8. cTopuueckue pe3ysbTaThl yIpaBieHUs HOPTQENeM [0 aHAIOTHIHOMY MaHJIaTy
3a mociegHue S (MATh) JIET C aHAJIOTMYHBIM WM OJU3KUM IO THUIY 3TaJOHHBIM
noptdenem.

9. Onucanue MpoOrpaMMHOTO OOECIEeUeHHs, UCIOJIb3yEMOro Jis pacyera
JOXOJTHOCTH, PUCKA, TPUMEHIEMOT0 B (PMHAHCOBOM M aHAJTUTHYECKON OTYETHOCTH.

10. KpaTkoe onncanue BHyTPEHHETO KOPIIOPATUBHOI'O YIIPABIICHHUS.

11. OTBETCTBEHHOCTH BHEWIHETO yHpaBisAtomero nepen HannonansusiM bankom B
ClIyyae HapylIeHMs YCJIIOBHMI COrJjalleHus o nepeaade akTuBoB DOHa BO BHEUIHEE
yIpaBJICHHE.

12. NUudopmaninio 0 BUaX CTPaxOBaHMSI UCIOIb3YEMbIX JJIs 3aIIUTHI KJIUEHTA OT
OIKMOOK BHEIITHETO YIPABJISIIOIIETO.

13. YcnoBust opranusaiuu o0y4eHHs.

14. udopmanus o npeanosaraeMoM YpoBHE KOMUCCHOHHOTO BO3HArpaXIeHUs 32
BHEIIHEE YIPABIICHUE.

15. AynupoBaHHBI (UHAHCOBBIM OTUET MOTEHUUAIBHOTO BHELIHETO
YIPABJISIOLIETO 32 MOCJIEIHNN (PUHAHCOBBIN TOJI.



16. BHyTpeHHUE MNOJUTHUKM W NPOLEAYyPhl BHEIIHETO YIPaBISAIOLIETO,
pEerIaMeHTUPYIOIIME BONPOCHl CHUXKEHHUSI pUCKA 3J0YNMOTPeONeHUH M KOH(pIMKTa
MHTEpPECOB, B TOM 4HcJIe oOecrneyeHWe paBHONPABHOIO M CIPaBEAJIUBOTO
pacnpeneneHus cIeNIoOK cpeu nopTdeseil KIMeHTOB, MPOBEPKa CIUCKA U MPOLIEAYPbI

YTBEPKJIEHUS OPOKEPOB, ar€HTOB U KOHTPIAPTHEPOB BHELIHETO YIIPABJISIOIIETO.
IIpunoxenue 2
k [IpaBunam BEIOOpa BHEITHIX
YOPaBISTFOIINX aKTHBAMHA
HanmonansHoro ¢oHga
Pecny6nuku Kazaxcran

OneHo9HEIe KPATEPHH I OCYIIECTBICHHUS CPABHUTEIFHOTO aHAM3A IIPEIOKESHMIH
NOTEHIUAIHHEIX BHEMIHNUX YIIPABIISIONIAX

Cuocka. Ilpumoxenue 2 - B pemakuuu noctaHoBieHus [IpaBnenus
HammonansHoro banka PK ot 21.12.2020 Ne 143 (BBoaMTCS B JIEUCTBUE IO UCTEUCHUU
JECATH KaJeHAapHBIX JHEH MOCe THS €ro MepBoro opuImaIbHOro OMmyoJIMKOBAHMS ).

bamn, npucBamBaemblii KpuTepusM (3HAYMMOCTH IOKa3aTels
OLEHOYHBIE oTpejiesieHa B TIPOIEHTaxX)

KpUTCpUH . Crneunanu3upoBaHHbl PernoHanbHbIN
I'noGanbHbI MaHmaT
¥ MaHzar MaHaat

Hcrtopuueckue
pe3yabTaThl
ynpaBIeHUs
noptdenem (mpu
OCYIIECTBIECHUN
CPaBHUTEIBHOTO
aHanH3a
NpeIIOKEHU N
MOTEHIINATbHBIX
BHEUIHUX
YIPaBISAOLHUX,
CHEUATU3UPYIOIINX
Cs1 HA PETHOHANBHBIX
MaHaaTax u

35 GaiuioB 35 GamioB 35 OaiuioB

y4acTBYIOLUIUX B
BeIOOpE
YHPaBIISIOMIEro 0
rmo0aapHOMY
MaHJaTy, MoKa3aTeinu
HOPMHUDYIOTCSI B
3aBUCHMOCTH  OT
oxBarTa
COOTBETCTBYIOLIETO
MaHJaTa)

rompoBas
reoMeTpuyeckas
CBEPXJIOXOIHOCTH 32
mocnennue 3 (Tpu) —
5 (marp) nmet (B



ciaydae ecnu
mokasareib
CBEPXIOXOAHOCTH 32
mepuong meHee 5 (
MSTH) IeT

40 mpoLeHTOB 40 mpo1eHToB

TOJIOKUTEIILHBIH,
nokasareib
HOpMHUpYeETCS
OTHOCHUTEIBHO
mepuoga B 5 (IATh)
JIET)

cpenHui
apupMeTHIeCcKuit
moKa3aTenb
nH(OPMAIITMOHHOTO
koapunueHTa 3a
nociuenuue 3 (tpu) —
5 (matp) ner (B
ciydae  eciH
MmoKa3aTenb
nHpopMannoHHOTO 60 IPOIIEHTOB 60 mporeHToB
ko3¢ durmenta 3a
nepuon MeHee 5 (
nAThH) ner
M10JIOXKUTEIBHBIN,
nmoKa3aTenb
HOpMHpYyeTCA
OTHOCHUTEIBHO
nepuoga B 5 (IATh)
JIeT)

OpraHmzanus #

15 6amios 15 6amios
AKTHUBBI

yuyacTue
COTPYIHUKOB B

CTPYKTYpE KamuTayia 25 NpoleHTOB 25 npoLEHTOB
OpraHu3aIuu (

employee owned)

CpEHEero/10B0e
u3MeHeHue (B
MIPOIIEHTAX) aKTHBOB
TI0]] yTIpaBICHUEM
25 IpOLIEHTOB 25 npoueHToB
(OTTOKH M TIPUTOKHU

3a mocneanue 3 (Tpu)

— 5 (mATH) NIET WK ¢

Hayaja yrnpaBJICHUs)

MpoIeHT oO0BeMa
AKTHBOB IO JaHHOMY
paccMaTpuBacMoOMy
MaHJaTy K 00IuM
aKTHBAM  TOJ
yopaBieHUEM (TIpH
OCYIIECTBICHUH
CPaBHUTEIBHOTO

40 mpoLeHTOB

60 mporieHTOB

15 6auios

25 MpOLEHTOB

25 MpOLIEHTOB



aHanusa
NpeaIoXeHUn
MMOTEHIIMAIbHBIX
BHEIIHHUX
YIOPaBISIOMINX,
CIICIHATU3UPYIOIIHX
Csl HA PETHOHAIBHBIX
MaHIaTax u 25 NpoLIEHTOB 25 mpoLEHTOB
Y4YacTBYIOIUX B
BrIOOpe
YIIPaBIISIIOMIETO TIO
rao0aabHOMY
MaHJaTy,
UCIIONB3yeTCs 00beM
aKTHBOB mmo
peTHOHATBEHBIM
MmaHmataMm. JlaHHOE
3HAYEHUE
HOPMHpPYETCS B
3aBUCHMOCTH OT
oxBarTa
COOTBETCTBYIOIIETO
MaHJaTa)

noias  oObeMma
AKTUBOB
MHCTUTYIIMOHATBHBIX
HWHBECTOPOB K OOIINM
aKTHBAM  TOJ
yIIpaBICHUEM

25 IpOLIEHTOB 25 npoueHToB

Komanna 15 6aiuioB 15 6auioB

CpeAHUN  OmbIT
padoTH
nopTQeabHbIX
MEHEJKEPOB H
AHAJNUTHUKOB,

50 npoLeHTOoB 50 npoueHToB
OTBETCTBEHHBIX 3a

yIpaBJICHUE

aKTHBaMH 1o

COOTBETCTBYIOIIEMY

MaHjaty

MepeBUKCHUE
IepcoHana Cpeau
COTPYJHHUKOB
WHBECTHIIHOHHOTO
61noka (rmoptdenbHbIe
MEHEKEPHI,
aHAJIUTUKH,
Tpeiinepsl) B IeIOM
mo KoMmmaHuum (

50 npoLeHTOoB 50 npoueHToB

YYUTBIBAETCS
HauMEHbIIee
3HAYCHUC)

25 NpoLIEHTOB

25 IpOLIEHTOB

15 6aiuioB

50 mponeHTOoB

50 mponeHTOoB



Hanuuue Buga
CTpaxoBaHUs
HMHTEPECOB KIMEHTOB
OT JEWCTBUU HIIN
Oe3mercTBUH
BHEIIHETO

5 0annoB 5 6amioB

YNIPABIISIOLIETO

YpoBeHb
KOMHUCCHOHHOTO

18 GamioB 20 6amioB
BO3HATPAXKACHHS 3a

yIpaBieHUE

YpOBeHb 0a30BOTO
KOMHCCHOHHOTO
BO3HarpaxaeHus (
YUHUTHIBACTCSA
HaUMCHBIICEC
3Ha4YeHue)

75 npoLEeHTOB 75 npoueHToB

MIPUHATHE TIPHHIATIA
BBIIIJIATBI
KOMHCCHOHHOTO
BO3HATrpaXkJACHUS 1O
pe3yiabTatam
BHEIIHETO
YIpaBJICHUS B CIIydae
JOCTHIKCHUS
MOJOXKUTEIBHOU
CBEPXJI0XOHOCTH,
MPEeBbIIAOIIEN
aHaAJIOTHYHBIC
mokKasaTelnud 3a

10 mporieHTOB 10 mpouieHTOB

NPOLUTBIE MEPUOIBI
co [OHA Hayaja
yIpaBieHUS
BHEUIHUM
ynpasisiiommM  (net
new high basis since
inception)

MIPUHATHE YCIOBHS
110 MUHUMAaJlIbHOMY
nopory
CBEPXJIOXOAHOCTH, C
KOTOpOTO
Ha4MHAeTCA pacder
KOMHCCHOHHOTO
10 nmpoueHTOB 10 mpoueHToB
BO3HArpaxJIeHUs 10
pe3yiabTaTaM
BHENIHETO
yhpaBieHHs, HE
HHKe 0a3oBoro
KOMHCCHOHHOT'0
BO3HATpaKICHUS

NpUHATUC
YCTaHOBJIECHUA

5 GaioB

20 GamwioB

75 npoueHTOB

10 mporieHTOB

10 npoueHTOB



yCIOBUS  OMIATHI
KOMHMCCHOHHOT'O
BO3HArpaXxICHHUA 110
pe3ynbTaram
BHEIIHETO

5 NpoOLIEHTOB 5 IpOLIEHTOB

ynpaBJieHUs B
TEUYEHHE HECKOJIBbKUX
JIET 110 4acTAM

O6yueHnue
pabOTHHUKOB
HauumonaneHoro
banka

5 6amioB 10 6amioB

KpaTKOCPOYHOE

oOyueHue

MIPOJIOJDKUTENBHOCTE 50 MPOIIEHTOB 50 poreHTOB
10 B 1 (ogny) — 2 (1Be

) Hexenn

IIpe0CTaBICHIE
BO3MOXHOCTH
MPOXO0XKICHUS
CTaKUPOBKH U (WJIN)
CEKOHIMCHTA
POJOIDKHTEIBHOCTD
0o ot 1 (omHOrO)
Mecsa

50 mporeHTOB 50 mporieHTOB

[IpenocraBnenue
MMUCHMa-00s3aTEIBCT
Ba O CO3JaHUH
IOPUANYECKOTO JINIa
Ha TEPPUTOPHHU
MexayHapogHoro
(hMHAHCOBOTO LIEHTpA
"Actrana" wunm
aKKpeOUTalluud B
KadecTBe yJ4aCTHUKA
MexayHapogHoro
(bMHAHCOBOTO IIEHTpa
"Actana" corjacHo
JEHCTBYIOIIEMY
mpaBy
MexyHapoaHOro
(HMHAHCOBOTO LIEHTpA
"Actana" ¢ UENBIO 7 gamion
OCYIIIECTBICHUS
COOTBETCTBYIOLIEH
¢buHAHCOBOM
EITEIBHOCTH, JIHOO
MpeJoCTaBICHHE
MMUCbMa-IOATBEPIKAC
HHU A 00
OCYIICCTBICHUU
¢buHaHCOBOU
NeSTCITBHOCTH

5 IpOLEHTOB

10 6amtoB

50 mporeHTOB

50 mporeHTOB

0 6aoB



MOTCHIINATHHBIM 0 6anoB
BHCIIHHUM

YIPaBISIONAM B

KadecTBe yJYacTHUKA

MexayHapogHoro

(bMHAHCOBOTO IIEHTpa

"Acrana"

[Ipumeuanue:
1. OneHKo# npeoKeHNs MOTEHIMAIBHOIO BHEIIHETO YIPABIIAIOLIETO CIIYKUT
cyMma 0aJuioB 10 BCEM OLIEHOYHBIM KPUTEPUSIM B COOTBETCTBUH C UX 3HAYMMOCTHIO.

2. [Ins pacuera 0ajuioB KaXIbli IMOKa3aTesb MOIJIEKUT HOPMHUPOBAHUIO
OTHOCHUTEJIBHO HAWIY4IIETO ITOKa3aTelss B PacCMaTPUBAEMOM KPUTEPUU IO BCEM
IIOTEHIMAJILHBIM BHEIITHUM YIIPaBIIAIOIIUM.

[Ipy 3TOM HOPMHUPOBAHHBIM IOKA3aTENb MOTEHIUAIBHOTO BHELIHETO
YIPAaBIAKIIETO — 3TO OTHOIICHHWE II0KA3aTelsl BHEIIHErO YNPaBISIOMIETO0 K
MaKCHMaJIbBHOMY 3HAYEHUIO [T0OKAa3aTelIsd 10 pACCMATPUBAEMOMY KPUTEPHIO.

3. Ecnu BHEIWIHWN yNpaBiSIOUIMN YHPaBISIET aKTUBAMHU IO OOBSABICHHOMY
MaHJaTy B paMKax ApPYroro MaHjaara, TO OCYLIECTBIAETCS OLEHKAa MCTOPUYECKUX
pEe3yJIbTaTOB YIIPABJICHUS JAHHBIMU aKTUBAMH B PAMKAX APYTrOro MaHAATA.

4. Ilpu ouenke oOydeHusi pabotHukoB HarmmonansHoro banka ucnonb3yercs
cleayronas CucTeMa nokKa3aTesei:

IToxazatens (ycinoBus 00y4deHHsT paOOTHHKOB) Bann, nprcBanBaeMBbIif TTOKa3aTEINIo

BHemHuit  ynpaBisiomuidi  onjayuBaeT MepeieT,

1
MMPOKMBAHUEC, IMTAHUC

BremHuil ynpasisitoniuil onjauuBacT IpPOXKUBAHUE,
IIUTAaHHUEC

0.5

BHemHnil ynpapnsiomuil oria4uBaeT NpoKUBaHUE 0.2

ITpunoxenue 3
k IIpaBunam BeIOOpa
BHEIIHHUX YIPABIISIONINX
akTuBaMH HammonansHoro Gponna
Pecny6iinku Kazaxcran

OneHOYHEIE KPHTEPHH IJI OCYIIECTBIICHUS CPaBHATEIHLHOTO aHAIM3a IpeAI0KEeHHH
MOTEeHIUAIBHBIX BHENIHHAX YIIPABJIAIONMX W3 KOPOTKOTO CIIHCKA B paMKax
HMHBECTHIIMOHHOTO M OIIEPAI[HOHHOTO AbI0-IHIHIDKSHCA

Tabmuma 1. KosmaecTBeHHBIM aHAIN3

bamel, npucBanBaeMble KpUTEPHSIM (3HAUMMOCTH IOKa3aTesei

oTpeieNeHbl B IPOIIEHTaxX)
OneHouHBIE

YcoBepmienctBoBanH IlaccuBHOE
KpUTepun AKTHUBHOE P (
o€ WHIEKCHOE HHJCKCHOEC)
yIpaBlieHUE
yIIpaBJIeHNE yIpaBlieHHE
IloxazaTenn

HCTOPUYECKOU



JTOXOOHOCTH C 40 6amioB
YYETOM PHCKa

rompoBas
reoMeTpuyecKas
CBEPXJIOXOIHOCTH 32
mocnennue 3 (Tpu) —
5 (mare) mer (B
cllydyae  eciH
oKa3aTesb
CBEPXJIOXOHOCTH 32
nepuon MeHee S5 (
MSATH) aert
MOJIOKHUTEIbHBIH,

15 mporieHTOB 20 mporeHTOB

moKa3aTenb
HOpMUpYyeTCs
OTHOCHUTEJBHO
nepuona B 5 (1ATH)
JIeT)

cpeaHUM
apudmeTHIecKui
nokasaTelnb
WH(POPMALMOHHOTO
koapunueHTa 3a
mocnennue 3 (Tpu) —
5 (marp) met (B
cilydae  €clH
nokasaTtelnb

30 npoueHTOoB 30 npoueHTOB
CBEPXJIOXOJHOCTH 32
nepuox menee 5 (
MATH) aert
MTOJIOKUTEIBHBIN,
MoKa3aTenb
HOpMUpYyeTcs
OTHOCHUTEJIBHO
nepruona B 5 (TATH)
JIeT)

Kosppunuent

Illapra 15 npoueHToB 25 mpoUEHTOB

Koapdunuenr

Copruno 40 mporieHToB 25 mpOIEHTOB

Tloka3zarenu OLICHKH
Ha CTaOMJILHOCTH
HCTOPHUYECKHUX
pe3yIbTaToB

30 6atoB

YpoBeHb

H3MEHYHUBOCTH

OTKJIOHCHHUS 20 npoLeHTOB 40 nporeHToB
JOXOJITHOCTH (

tracking error)

Koadpdunuenr
NPEBBIIECHUS 30 npoLeHTOoB 40 npoIeHTOoB
3Tal0Ha

50 6aiu10B

30 mporeHTOB

50 npoueHTOoB

20 npoLEeHTOB

50 mpoueHTOoB

50 mpoueHTOoB



Koapdunuenr
akcrecca (kurtosis)

Pa3smax moxazarens

cBepx10XoaHOCTH (20 mpOIEHTOB

aOCOJIIOTHBII)

JIMUTEeIbHOCTH
NPEBBIMICHUSA
pe3ynbpTaToB
noprdenst TpOTHB
JTaJIoHA (B MeCsIax)

Ilokazarenu pucka
CHIDKEHUS

30 6aiuioB

N3MeHYnBOCTH
OTKJIOHEHU S
TOXOIHOCTH (

tracking error) Hmxe 10 mporeHTOB

MHUHHUMAJIBHOTO
HOpPOrOBOTO
3HAYCHUS

Cpenuuii yObITOK

JAnuTensHOCTh
HEYI0BJIETBOPUTENbH

BIX pEe3yJNbTAaTOB 25 MPOLEHTOB

moptdenst MPOTHB
dTaJIOHA (B MECSAIIaX )

MakcuMalbHBIN
yOBITOK

Haubonrmiee

najieHne cTOMMOCTH 30 IMPOIEHTOB

noptdens

JnutensHOCTH
BOCCTaHOBJICHUSA

10 mpoueHTOB

pe3yIbTaToB
noptdens

Tabmuma 2. KayecTBeHHBII aHAIN3

OrneHOYHbIE KPUTEPHUH
1.MHBecTULIMOHHBIN TTpOLIECC
1.1. ®opMupoBaHUE HHBECTHIIMOHHOTO OPTQETI

OLICHKAa COOTBECTCTBYIOIINUX OI‘paHI/I‘IeHHﬁ n JIMMUTOB
I/IHBGCTI/IHHOHHOﬁ CTpaTerun npegjiraracMoro
HWHBECTUIIUOHHOI'O IPOAYKTA

HUCIIOJIB30BaHNE AaHAJIWTUUCCKHX HCCICIOBAHUN H
BHCAPCHUC NHBCCTUIITMOHHBIX I/I}Ieﬁ

OIIEHKAa pEe3yJNbTAaTOB YIpaBICHUS MopTdhereM Ha
COOTBETCTBHE 3asBICHHOMY CTHIIIO

1.2.ITpouecc NpUHATHSI PEILICHHUH TI0 MOKYIIKE WK MPOAaKe (PMHAHCOBBIX HHCTPYMEHTOB

MOJICTIb PUHSTHUS PELICHUH

10 mpoueHTOB

20 mpoLeHTOB

10 mporieHTOB

15 npoueHToB

20 mpoIEeHTOB

10 mpouieHTOB

15 npoueHTOB

15 mpoueHToB

20 mpoIeHTOB

20 mpoIeHTOB

20 mpoueHTOB

20 6amwioB

25 TpOIIeHTOB

25 MpOLIEHTOB

25 IpOIIEHTOB

25 MpOLIEHTOB

VY 10BJI€TBOPUTETHHO (HEYIOBIETBOPUTEIHHO)



HaJIMYUe MOHATHOHM M MOCIIe0BaTEeIbHON JUCIUITITHHBI
IpU Mpojaxe (UHAHCOBBIX HHCTPYMECHTOB, a TaKiKe
MPOIEAYp 10 YCTAaHOBICHUIO OTPAHWYCHHUN YOBITKOB (
stop-loss)

2.BHyTpeHHHE MpoLeypbl KOHTPOJISI © MOHUTOPHHTA
2.1. IIpomecc ympaBieHHs pUCKaMU

BHYTPEHHUH TMOPSNOK WJIM perjaMeHT paboThl
BHEIITHETO YTNPABISIOIIETO 0 YNPaBICHUIO PUCKAMH
noptderns

HaJIMYHE MTPOrPaMMHOTO 00ECIIEYECHHUS MO YIPABICHUIO
Y MOHUTOPUHTY PUCKAMU TOPTQEJIst

2.2.IIpouecc oCyIIeCTBIEHUS TOPrOBBIX CIEIOK

HAJINYHE MOJIUTHKY HAWIYYIIETr0 HCIOMHEHUS CACIOK (
Best Execution Policy), Bkittouas nporeypy Beioopa u
YTBEP)KACHHS KOHTPIAPTHEPOB U TOPTOBBIX ILIONIAI0K

HaJIMYME TPOUEAYp KOMIUIA€HCA W OCYIIECTBICHHUS
CBEPKH JJaHHBIX

MMPOBEACHUC PACYCTOB MO CACIIKC C HEHHBIMHA 6yMaFaMI/I

[Ipumeuanue:

1. OueHkoN mpeAnoKeHUsl MOTEHUHUAIbHOIO BHEIIHETO YIPABIISIIOIIETO U3
KOPOTKOTO CHHUCKAa CIIY)KUT CyMMa OajyiOB MO BCEM KPUTEPUSM, MPUBEIACHHBIM B
Tabsuile 1 B COOTBETCTBHH C UX 3HAYUMOCTHIO.

2. JInsa ueneyt pacuera OajyioB KaxKIbli MOKa3aTesb MOJIEKUT HOPMHUPOBAHHIO
OTHOCHUTEJIPHO HAWJIYUIIETO I0Ka3aTels B pacCMaTpUBAEMOM KPUTEPUHU IO BCEM
NOTEHIIMAJIILHBIM BHEIIHUM YIPABISIOMIUM M3 KOPOTKOTO crnucka. I[Ipu 3Tom
HOPMHUPOBAHHBIM MOKA3aTENIb — 3TO OTHOIIEHWE NTOKA3aTEs] BHEIIHETO YITPABIISIIOIIETO
U3 KOPOTKOTO CHIHCKa K MAaKCHUMaJIbHOMY 3HAUEHHIO IIOKa3zaTens Mo
paccMaTpruBaEMOMY KPUTEPHIO.

3. Ilpu onieHKE MHBECTUIIMOHHOTO MPOLECCAa U BHYTPEHHUX MPOLIEAYP KOHTPOJIS U
MOHHMTOPHUHTA MOTEHIHUAIBHOIO BHEIIHETO YIPABISIONIETO B PAMKaX Kau€CTBEHHOTO
aHaJIn3a, KPUTEPUU KOTOPOTO MPHUBEJEHBI B TaOIUIE 2, UCIOJIB3YETCS CIENyIoIas
CHUCTEMaA ITOKa3aTeJIeH:

[Toka3arens Bbann, npucBanBaemblii TOKa3aTENIO

Y 1OBIIETBOPUTENIEHO — TIpoliecc M (M) HPOLEAYPEI
MOTEHLHAIBHOIO  BHEIIHETO  YHOPaBIAIOMIETO
COOTBETCTBYIOT 3asBIEHHOMY CTaTyCy, IOHATHBI U
MOTYT OBITB JIETKO HHTEPIPETHPOBAHBI

HeynoBneTBopuTeIbHO — TpoIiece U (WIK) IPOIeTypPhI
MOTEHIIMATBHOTO BHEIIHETO YINPAaBISIONIETO HE
COOTBETCTBYIOT 3asBJIICHHOMY CTarycy, npuemiemsl, 0
OJTHAKO HMMEIOTCS MPOOJEeMBl B YaCTH peau3aluu
peleHuii BHyTPH KOMIIaHUN

[punoxenne 4
k [IpaBmam BeIOOpa
BHEIITHHX YTPABIISFOLINX



akTuBamu HanmonansHoro ¢onzaa
Pecny6imku Kazaxcran

Meroauka oneHKH 3()()eKTHBHOCTH PabOTHI BHEIIIHETO YIIPABIIAIOMIETO

1. Ouenka 3¢ (peKTUBHOCTH pabOThl BHEIIHETO YIPABJISIOIIETO0 OCYIIECTBISIETCS
nyTeM TMPUCBOCHUS O0aajoB BHENIHEMY VYIPABJISIONIEMY B COOTBETCTBUU C
KOJIMYECTBEHHBIMU U KAU€CTBEHHBIMU IMOKA3aTENSIMU, IPETYCMOTPEHHBIMU HACTOSILIEN
MeTtoaukomu.

2. KonnuecTBeHHBIE MTOKA3ATENN:
uHpopmarmonnbiii kodhdumment (Information ratio)

WNudopmannonnstit koadunuent (Information ratio)  IIpucBoeHHbIH Oann

>1 3 Oamna
0,5-1 2 Ganna
0-0,5 1 6amn

0 0 6amnoB
(-)0,5-0 (-) 1 6ann
-)1-(-)0,5 (-) 2 6amna
<(-)1 (-) 3 6amna

3. KauecTBEeHHBIE TOKA3ATENH:
1) nepensmwxkenue nepconana (Staff turnover)

[TepenBmxkenuss mnepconana (Staff turnover) B .
pel P ( ) [TpucBoenHsIi Gan

MpOLIEHTaX
>30 (-) 0,5 6amna
5-30 (-) 0,25 6anma
0-5 0 6amoB

2) onepauuoHHbii puck (Operational risk).
3a kaxAbli (PaKT HAPYIIEHUS OTPAaHUYCHUN, TPEAYCMOTPEHHBIX HHBECTUIIMOHHOMN
CTpaTeruell BHEIIHEro YMPaBJSIOUIET0, BCIEICTBUE OINEPAIlMOHHOW OMUOKUA W3
orieHkr oTHUMaeTcs 0,2 (HOJb MEIbIX JBa JECATHIX) Oaa;
3) cobmonenue nenoBoit aTuku (compliance with a Code of Business Ethics).
3a kaxapIi (HDaKT HAPYIICHUSI BHEITHUM YIIPABJISIIONTUM JICJIOBON ATUKU U3 OLICHKU
orHUMaeTcs 0,5 (HOJIb LEJbIX MATh JSCATHIX) Oasa.
[Ipu cuctemaTyeckoM HECBOCBPEMEHHOM HMCIOJHEHUU MOPYUCHUHN KIMEHTa U3
orieHKH oTHUMaeTcs 0,5 (HOMb MENbIX MATh IeCATHIX) Oaa.
4. UtoroBas oneHka 3(pGheKTUBHOCTU PACCUUTHIBAETCS KaK CyMMa 0ajljIoB IO
KOJIMYECTBEHHBIM U KaU€CTBEHHBIM MTOKA3aTEIISIM.

© 2012. PT'TI na I[TXB «MHCTUTYT 3aKOHOAATENBCTBA U ITpaBoBoi nHMopMarmu Pecrrybnmku Kazaxcram»
Munucrepcra roctuinu Pecniyonuku Kazaxcran



