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O BHECEHHM H3MECHEHHA U JONOMHECHNH B ocTaHOBIcHHUE [IpaBiennsa AreHTcTBa
Pecny6mxu KazaxcTas no peryimpoBaHHIO M Han30py GUHAHCOBOI'O PHIHKA H
¢uHaBECOBHIX opranm3armii ot 26 Mapta 2005 roga N 109 "O6 yrBepxnenuu [Ipasmn
OIlEHKH (PMHAHCOBHIX HHCTPYMEHTOB, HAXOASIMWXCSA B HHBECTHIMOHHBIX NOPTeIix
HaKONHUTENHHBIX NEHCHOHHBIX ()OHIOB"

YrparuBmmii caTy

[Toctanosnenue [IpaBnenus ArerctBa PecnyOnuku KazaxcTan no peryjinpoBaHUIO U
HaA30py (prHAHCOBOTO PHIHKA U (DMHAHCOBBIX OopraHu3anuii ot 27 oktaops 2006 roga
N 227. 3apeructpupoBano B MunucrepctBe octuuu PecnyOnuku Kazaxcran 13
nexkabpss 2006 roma N 4490. Vrtpatuno cuny mnoctaHoBieHuem I[lpaBneHus

Hammonansaoro banka Pecniyonuku Kazaxcran ot 22 oktsa0pst 2014 roga Ne 196

Cnocka. YTpatwio cuity noctaHoBiieHueM lIpasnenusa Haunonansaoro banka PK
ot 22.10.2014 Ne 196.

B nensix coBeprieHCTBOBaHMSI HOPMATUBHBIX MPABOBBIX AKTOB, PETYIUPYIOIIUX
MOPSIIOK OIEHKH (DMHAHCOBBIX HMHCTPYMEHTOB, HAXOMSIIUXCA B WHBECTUIIMOHHBIX
nopTdensx HaKONMUTENbHBIX MEHCHUOHHBIX ¢oHIoB, [IpaBieHue AreHTCTBA
Pecnybnuku Kazaxcran mo peryaupoBaHHIO W Haa30py (PMHAHCOBOTO pPBHIHKA U
¢uHaHcoBbIX opranu3aiuii (nanee - Arearcrso) IIOCTAHOBIJISIET :

1. Buectu B nocranosiienue IIpasnennst Arenrcrsa ot 26 mapra 2005 roxa N 109
"OO0 ytBepxaeHun [IpaBui oleHKHM (PUHAHCOBBIX MHCTPYMEHTOB, HAXOJISAIIUXCS B
WHBECTUIIUOHHBIX TOPTQENAX HAKOMUTEIbHBIX TMEHCUOHHBIX  GoHA0B"  (
3aperucTpupoBaHHoe B PeecTpe rocyaapCTBEHHOW pPETUCTpPAallMM HOPMAaTHUBHBIX
npaBoBbIX akTOB moj N 3603), ¢ WU3MEHEHUS MU U JOTOJHEHUSIMU, BHECEHHBIMU
noctanoBinenusiMu [IpaBinenus ArentctBa ot 29 oktsa6ps 2005 roga N 390 "O
BHECEHMHU HM3MEHECHUN W JIONOJHEHUW B mocTaHoBieHue [IpaBieHusi AreHTCTBa
Pecny6nuku KazaxcTtan mo peryiupoBaHUI0O M Haa30py (HUHAHCOBOTO PbIHKA U
¢dbuHaHCOBBIX opranuzanuii ot 26 mapta 2005 roga N 109 "O6 yrBepxaenuu [IpaBun
OIIEHKU (DMHAHCOBBIX MHCTPYMEHTOB, HAXOMSIINXCS B MHBECTUIIMOHHBIX MOPTQEnsix
HAaKOTUTEJbHBIX TEHCUOHHBIX (OHMOB" (3aperucTpupoBaHHBIM B Peectpe
roCyJIapCTBEHHOM perucTpanuu HOpMaTUBHBIX MPABOBBIX akTOB oA N 3949) u ot 12
aBrycrta 2006 rona N 152 "O BHeceHMM HONOJHEHUI B mocTaHoBieHUE [IpaBienus
ArentrctBa PecnyOnuku KazaxcTaH mo peryjiupoBaHHIO M HaA30py (PUHAHCOBOTO
phIHKA U (PUHAHCOBBIX opranu3anuii ot 26 mapta 2005 romga N 109 "O0 yTBepxkaeHuu
[IpaBusl OlleHKM (PUHAHCOBBIX MHCTPYMEHTOB, HAXOJSAIIUXCS B WHBECTUIIMOHHBIX
nopT(densax HaKOMUTEIbHBIX MTEHCUOHHBIX (GOHIOB" (3aperucTpupoBaHHBEIM B Peectpe



rOCyJapCTBEHHON pEerucTpaui HOPMAaTHUBHBIX MNPaBOBBIX akToB moa N 4401)
CIEAYIOIINE U3MEHEHNE U TOTIOJIHEHUS:

B [lpaBumax oI1eHKHM (PUHAHCOBBIX HHCTPYMEHTOB, HaXOISIIUXCS B
WHBECTHUIIMOHHBIX MOPTHENIX HAKOMUTEIbHBIX IEHCUOHHBIX (DOHIOB, YTBEPKACHHBIX
yKa3aHHBIM [TIOCTAHOBJICHUEM:

OYHKT 7 HW3J0XHUTh B CJIEAYIOMEN peaakuuu:

"7. OueHka akiuil opra"Huzanuii-pesugeHToB Pecnyonuku Kazaxcran, B
OTHOILIEHHU KOTOPBIX HMEETCS AaKTHUBHBI PBIHOK COTJIACHO KPUTEPHUSIM,
OTPEICJICHHBIM HACTOSIIIIUM ITyHKTOM, OCYIIECTBIISIETCS B COOTBETCTBUM ¢ MeTOIUKOM
olleHKH (UHAHCOBBIX HHCTPYMEHTOB (QOHAOBON Oupxku (mamee - MeTtoauka)
eXeHeJIeTTbHO TI0 COCTOSIHUIO Ha KOHEII MepBoro padoyero jaHs Henenu. Kpurepusmu
HaJM4Usl aKTUBHOT'O PhIHKA aKIMil opraHu3anui-pe3uienToB Pecnyonuku Kazaxcran
ABISOTCS ClIeAylue MOKa3aTeJu:

1) cipaa MexAy CIpOCOM M MPEAJI0KEHUEM B TEUCHHUE TPUJLIATU MOCIEIHUX
KaJIEHJApHBIX [HEH KaXXJI0ro W3 MapKeT-MEMKEpPOB IO OLEHUBAEMBIM AKIUSAM
€XKEJHEeBHO B TEYEHUE JHS HE TMpeBbIIIaeT TPUIAIATA MPOIEHTOB;

2) 00beM TOProB IO OIEHUBAEMBIM AKIUSAM, TPOBEACHHBIX METOJIOM OTKPBITHIX
TOPTOB, B T€UEHUE TPUAATU MOCIEAHUX KaJICHIAPHBIX JHEW COCTAaBIISIET HE MEHEE
ABaJUATH NATH MHUJUIMOHOB TEHIE€ WM OJIHY JIECATYIO MPOLIEHTa OT pa3Mepa
COOCTBEHHOI'0 KaluTalla SMUTEHTa B 3aBUCUMOCTH OT TOTO, Kakas M3 YKa3aHHBIX
BEIUYUH ABISIETCS HaWUMEHbIICH;

3) 00beM 00s13aTENbHBIX 3aIBOK MAPKET-MEMKEPOB €KEHEBHO B TEUCHHUE JHS 10
OIICHMBAEMBIM aKIUSIM COCTABJISIET HE MEHEE TPEX MUJUIMOHOB TEHI'€ Ha TIOKYIKY U HE
MEHEE TpeX MWUIMOHOB TEHre Ha MNPOAAXy B TEUYEHUE TPUAUATH MOCIECIHUX
KaJleHaapHBbl X OTHEH;

4) e’xxeTHEBHO B TEUCHUE JCCITH MOCIEAHUX paOOUNX JTHEH COBEpIIAaeTCs HE MEHEe
OJIHOM CJENKHU C JAaHHBIMM aKIMSIMH Ha OPraHW30BAHHOM PBIHKE IEHHBIX Oymar
METOJOM OTKPBITHIX TOProB;

5) OTKJIOHEHHE KOTHUPOBOK Ha MOKYIKY MapKeT-MEMKEpPOB COCTaBIISIET HE Ooliee
JIBAJIIATH MPOLIEHTOB OT LIEHbI MTOCIEAHEN CAEIKH, COBEPIICHHON HAa OTKPHITOM PbIHKE.

[Tox cnp3/10M MOHMMAETCS pa3HULIA MEXKY OOBABICHHBIMU MapKeT-MEUKEPOM
[IEHAMH TOKYIIKH M MPOJaXH (PUHAHCOBBIX MHCTPYMEHTOB, MO KOTOPHIM OH T'OTOB
3aKJIIOUUTH CACJIKY C JTaHHBIMH (DPUHAHCOBBIMM MHCTPYMEHTAMU HAa OOBSBICHHBIX UM
VI MIPUHATHIX UM YCJIOBUSIX, MU CITOCOO KOTUPOBKH (KaK OOBSBICHUS KEITAHHUS ), IPU
KOTOpPOM 4ieH (OHIO0BOM OMPXKM YKa3bIBAET KakK LIEHY MOKYIKH, TaK U LIEHY MPOJIaXKu
(HMHAHCOBBIX MHCTPYMEHTOB, 10 KOTOPHIM OH TOTOB 3aKJIOUUTH CIEIKY C JaHHBIMHU
(MHAHCOBBIMM WMHCTPYMEHTAMH Ha OOBSBICHHBIX 4YJECHOM (POHIOBOW OHUPKU WIH
OPUHSITBHI X UM YyCIOBUAX.



[Tog mapkeT-melkepoM MOHUMAETCS 4ieH (DOHIOBOM OHMPKU, MPU3HAHHBIN
(doHI0BOM OUpKEN B KaueCTBE MApKET-MeMKepa U NPUHIBLIMN Ha ce0sl 00s13aTEIbCTBO
MOCTOSIHHO OOBSBJIATh W TMOJMJECPKUBATh KOTUPOBKU IO IEHHBIM OyMaram B
COOTBETCTBUU C BHYTPEHHUMH  JIOKyMEHTamMu  (POHIOBOM  OHPXKH.

Ouenka akuuii opranuzanui-pe3naeHToB Pecriyonuku Ka3zaxcran, B OTHOIIEHUHN
KOTOPBIX Ha MOMEHT MX MPUOOPETEHHUS OTCYTCTBYET AKTHUBHBIA PBIHOK COTJIACHO
KPUTEPUSM, ONPEACICHHBIM HACTOSIIHAM ITYHKTOM, OCYIIECTBIISIETCS B COOTBETCTBUU C
nyHKTOM 9 Hactosmux IIpaBun eXeHeAeabHO MO COCTOSHUIO Ha KOHEI] MEPBOTO
pabouero I H S HEJOEenu.

B cnyuyae ecnu Hanuyue aKTUBHOTO PHIHKA YCTAHOBJIEHO B OTHOUIEHUHU aKIIMi, MO
K O T O p Bl M
paHee aKTHUBHBIM PBIHOK OTCYTCTBOBAJI, JaHHBIE AKIHWHU Jajiee OLEHUBAIOTCS IO
CIPaBEeUIMBOM CTOMMOCTH €XEHEECIBHO MO0 COCTOSIHUIO Ha KOHEIl IEPBOT0 paboyero
oI H A HeEeaxeunmnu

B nepuon oTCyTCTBUS aKTUBHOTO PbIHKA CTOMMOCTbD aKIWW, 110 KOTOPHIM paHEe
MMEJICA aKTUBHBIM PBIHOK, OMPEAECTACTCS €KEHEIEIbHO MO COCTOSHUIO Ha KOHEI]
NEPBOTO pabOYero HS HEJEIH IMyTeM KOPPEKTUPOBKU TEKYIIEH CTOMMOCTH aKIIUi B
CTOPOHY NMOHWKEHHUS Ha MATh MPOLEHTOB J0 YPOBHS MOKYINHOW CTOMMOCTH, €CJIHU
MIOKYIIHAsI CTOMMOCTD SIBJIIETCS MEHBIIEH BEJIWYMHON MO CPABHEHMIO C IOCIEIHEU
CIIPaBEIJIMBOM CTOMMOCTBIO JAHHBIX AKLH, 10 MOMEHTA MOSBJICHUS aKTUBHOT'O PhIHKA
B OTHOUICHWM JTaHHBIX akuuil. B ciyyae ecnu mokymHas CTOMMOCTH JaHHBIX AKIIUH
ABJSIETCST OOJIbIIEH BENWYMHOW MO CPAaBHEHHUIO C WX MOCJIEAHEH CrhpaBeIuBOU
CTOUMOCTBIO, TO OHU YUMTBHIBAIOTCSA MO MNOCJIEIHEH CHPaBEIJIWBOM CTOMMOCTH 0
MOMEHTa IMOSIBJI€HUS AaKTUBHOTO pbIHKA B OTHOUICHUWHM JaHHBIX aKIUil.

donpoBas Oupxa exxeHenenbHo He no3aHee 18.00 yacoB aIMaTHHCKOTO BpeMEHU
epBOro pabodvero JHsS HEIeNu pa3MelniaeT Ha caiite B ceTu VIHTEpHET cBeIeHHS
KacaTeJbHO HAJU4YMs WM OTCYTCTBHSI AKTUBHOTO PBIHKA B OTHOILICHUM AKIUU
opranu3anuii-pe3usienToB PecryOnmmku KaszaxcTtaH 1O COCTOSSHHIO Ha KOHEI]
nocJieTHEro paboyero AHs NpeabIAyIIeil HeleIu COriacHO MPUIIOKEHUIO K HACTOSIIUM
[IpaBunam.";
NOMOJHUTH NyHKTamu 7-1, 7-2 cleaywiero coaepKaHus:
"7-1. OuneHka (PUHAHCOBBIX HMHCTPYMEHTOB, WHBIX MOMHUMO aKIH
opranuzanuii-pesugeHToB PecnyOnuku Kazaxcran, yuuTbiBaeMbIX Kak (PUHAHCOBBIE
WHCTPYMEHTHI, MPEAHA3HAYECHHBIE [JII TOPTOBIM M HUMEKOUIMECS B HAJIUYUAM IS
MPOJIAXKH, OCYLIECTBISIETCI B COOTBETCTBUH C METOIMKON €KEHEAEIbHO II0
COCTOSIHUIO Ha KOHEI] NEPBOTO pabouero IH S HEAEIH.

7-2. Ouenka (UHAHCOBBIX WHCTPYMEHTOB, YUYHTHIBAEMBIX KaK (DMHAHCOBBIE
UHCTPYMEHTHI, MpEIHA3HAYEHHbIC [JI1 TOPTOBIM M UMEIOLIHUECS B HAJWYUU IS
POJIaXKU, OOPAIIAOIIUXCS HA MHOCTPAHHBIX OPraHU30BaHHBIX PhIHKAX IIEHHBIX OyMmar,



OCYIIIECTBIISIETCA €KEHENEbHO TI0 COCTOSHHUIO Ha KOHEIl MEepBOro padbouero Hs
HENIEU mno CIpaBEeIJINBOU CTOUMOCTH.";
JIOTIOJIHUATH MIPUJI0KEHUEM COIIACHO MPUIIOKEHUIO K HACTOSIIEMY OCTAHOBIICHUIO

2. Hacrosiiee moCTaHOBJIEHUE BBOJIUTCS B ICICTBUE IO UCTCUCHUN YETHIPHAILIATH
JTHEHN CO JHS TOCYJapCTBEHHOM peructpanuu B MunucrepcTBe 1ocTuiuu Pecryonmku
Kazaxcran.

3. IlopsaoK OLICHKH aKIMi opraHu3anuii-pe3uaeHToB PecrnyO6nuku Kaszaxcran,
YCTAHOBJICHHBIN a03alieM TPUHAAINATBIM MyHKTAa | HACTOSIIEro MOCTAHOBJICHUS, HE
pacrpocTpaHseTcs Ha COydau OICHKH aKIMK OopraHu3alui-pe3uaeHToB PecnmyOnmku
Kazaxcran, mpuoOpeTeHHBIX 10 BBEACHUS B JCHCTBUE HACTOSIIETO MOCTAHOBJICHUS.
CToMMOCTh JaHHBIX aKIUM OMpeessieTcsi B COOTBETCTBUM ¢ METOIUKOI OLEHKU
(MHAHCOBBIX MHCTPYMEHTOB (OHAOBON OWpX M Ha JaTy BBEACHUS B JECTBHE
HAaCTOSAWETO MOCTAHOBJIECHUS.

[Ipu nanpHEWIIEeN OLIEHKE A0 BO3ZHUKHOBEHHUS aKTUBHOTI'O PBIHKA CTOUMOCTH
JAHHBIX aKIUM HE MOXET ObITh HM)XE CTOMMOCTH, YKa3aHHOW B a03ale MepBOM
HACTOSAILETO MYyHKTA, 32 UCKIIOUEHUEM CIIy4aeB JCIHCTUHIA OPTaHU3aTOPOM TOPIOB
aKIMi, YMUTEHT KOTOPBIX HE 00J1aJ]aeT MUHUMAJIbHBIM YPOBHEM PEHTHHIOBOM OIIEHKH,
100 CHUKEHUS KPETUTHOTO PEUTHHTa YMUTEHTA aKIIMi HIKE MUHUMAJILHOTO YPOBHSI,
IPU HACTYIUICHUU KOTOPBIX HEOOXOAMMO MPOU3BECTU 00ECIIEHEHHE NAaHHBIX HEHHBIX
OyMar B COOTBETCTBHH C MK TyHApOIHBIMH CTaHIAPTaMHU (PUHAHCOBOUW OTYETHOCTH.

4. Opranu3atopy TOProB IPUBECTH CBOM BHYTPEHHHE TOKYMEHTHI B COOTBETCTBUU
C HACTOSIIIIUM IOCTaHOBJICHUEM B Cpok 10 | ssuBaps 2007 roxa.

5. JlemapramenTy Ham3opa 3a CyObEKTaMM pBIHKA IIEHHBIX OyMmar
HAKONUTEIbHBIMHU MIEHCUOHHBIMH dbonnamu (TokobaeB H.T.):

1) coBmectHo ¢ FOpunuueckum nenapramentoM (baiiceinoB M.B.) npuHATH MephI
K TOCYJapCTBEHHOM peructpanuu B Munuctepctse roctuinu Pecnyonuku Kazaxcran
HACTOSAWETO MOCTAHOBJIEHUS ;

2) B JECATHUAHEBHBIA CPOK CO JHA TOCYJAapCTBEHHOW pErucTpanuu B
MunucrepcTBe octuiu Pecryonrku Ka3axcran n1oBecTH HACTOSLIEE TOCTAHOBIICHHUE
70 CBEICHUS 3aWHTEPECOBAHHBIX TMoOJpa3aeneHuid AreHTcTBa, OO0beaUHEHUS
opuandeckux Jnui "Accomnuanus ¢uHancuctoB Kazaxcrana'", OObenuHeHUs
IOpUANYEcKUX Jul "Accoluanus YNOpaBiAOIIUX aKTUBAMU', HAKOMUTEIbHBIX
MEHCUOHHBIX (DOHJIOB U OpraHu3aTOpa TOPIOB.

6. OTneny MEXIYHApOIHBIX OTHOIIEHHH M CBS3€H C OOIIECTBEHHOCTHIO (
[Tepuebaen T.111.) o6ecieunTs MyOIUKAIMIO HACTOSIIETO TOCTAHOBIIEHUS B CPEACTBAX
MaccoBoi naHpopManuu Pecyommku Kazaxcras.

7. KOHTpOJIb 3a MCHOJHEHUEM HACTOAILIETO MOCTAHOBJIEHHS BO3JIOKUTH HA
3amectutens [Ipencenarens ArenrcrBa baxmyrtoBy E.JIL.



IIpencenareinp

[IpumoxeHwUnue

MOCTAHOBJIECHHUIO I[IpaBnenus

AreHTcTBa Pecnyb6nuxku

Kaszaxcran no pPETryJIHpPOBAHHUI "

HaJ30pYy bMHAaHCOBOTO pPBIHKA U

buHaHCOBBIX OpraHu3zanuu
ot 27 okTsa06ps 2006 roma N 227
"IlpuaonoxeHHUE

I[IpaBunam OLEHKH buHAHCOBBIX
MHCTPYMEHTOB, HaXOOAMUXCS B
MHBECTUIHUOHHEBIX noprtdensax

HaAKOIIMTCJIbHBIX IICHCUOHHBIX (1)OHI[0B

CBeneHus KacaTeNbHO HAJIWYMS WA OTCYTCTBHUSI aKTUBHOTO PBIHKA B
OTHOIIICHUU aKIU¥ opraHu3anui-pesugeHToB Pecnyonuku Kazaxcrtan

10 COCTOSTHHUIO Ha " " 20 Tonma
A XK Ious K . AKTUBHBIH
0 aKIMd B  TOPrOBOW
(c ykazaHueM ee BU/Ia 1 HAUMEHOBAHUS A a P PBIHOK
cucTeMe opraHmsaropa
TOProB €CTB/HET

9MHTEHTA)
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