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O BHECEHHM H3MCHEHHH M AONOMHECHMH B HocTaHoBieHUe IIpaBnenns HamponamsaOro
Banka Pecy6imxu Kaszaxcran ot 20 mons 2001 roga N 237 "O6 yTBepkacHAR
IIpaBui ocymecTBIEHNA HHBECTHIMOHHEIX onepamnmii HanporamsHOTO hoHma
Pecny6mixu Ka3zaxcran", 3aperucTpupoBanHOe B MUHMCTEPCTBE IOCTHIUA
Pecny6mmxu Kaszaxcran mog N 1568

YrparuBmmii caTy
[TocranoBnenue IlpaBnenuss HanumonansHoro banka PecnyOmuku Kaszaxcran ot 1
centsiops 2003 roma N 322. 3apeructpupoBaHOo B MUHHUCTEPCTBE IOCTUIINHU
Pecny6nuku Kazaxcran 7 okta6ps 2003 roma N 2518. VYrpatwio cuiy
nocranoBienueM llpaBnenuss Hanmonansnoro banka PecnyOnuku Kazaxcran ot 25
nroiit 2006 roxa N 65

CHocka. IlocranoBinenue Ilpapinenus HanuonanpHoro banka PK or 1 ceHTa0ps
2003 roga N 322 yrpartuio cuiy noctaHoBjieHueM llpapienns HanuonanbHoro banka
PK ot 25 urong 2006 rona N 65 (BBoaurtcs B aetictBue ¢ 1 okta6ps 2006 roaa).

B nensax obGecnedeHuss 3(hPEKTUBHOCTH JTOBEPUTEIBHOIO YMpPaBICHUS
Hanmonansaeim Gormom Pecryonuku Kazaxcran, a Takke B COOTBETCTBHH C Y Ka30M
[Ipesuaenta Pecy6auku Kazaxcran ot 29 suBaps 2001 roma N 543 "O HEKOTOPBIX
Borpocax Hamumonanenoro ¢ouna Pecnybnuku Kazaxcran", IlpaBnenue
HanuonansHoro banka Pecniy6nuku Kazaxcran mocraHoBIisieT:

1. Buectu B moctanoBienue IlpaBiaenus HaumonaneHoro banka PecnyOnuku
Kazaxcran ot 20 uronst 2001 roma N 237 "O6 yrBepxkaenuu [IpaBun ocyiiecTBieHUs
WHBECTUIIMOHHBIX omnepanui HamuonansHoro ¢douma PecnyOnuku Kazaxcran" (
3aperucTpupoBaHHoe B PeecTpe rocyaapCTBEHHOW pPETUCTpPallMM HOPMAaTHUBHBIX
npaBoBbIX akToB Pecnyonuku Kazaxcran nox N 1568, onmy6nukoBanHoe 2-15 urons
2001 rona B m3ganusx HaumonanbHoro banka Pecny6nuku Kazaxcran "Kazakcran
VYarteik bankinin Xabapmeicel" 1 "Bectouk HanmonansHoro banka Kazaxcrana') c
U3MEHECHUSIMH, YTBEPXKJICHHBIMU TiocTaHoBieHUeM IlpaBnenuss HarmonanbHOro
banka PecriyOonmku Kazaxcran ot 24 oktsa6pst 2002 rona N 426 (3aperucTpupoOBaHHBIM
B PeecTpe rocyaapCTBEHHOW pETHCTpallid HOPMATUBHBIX IMPABOBBIX aKTOB
Pecnybnuku Kazaxcran moxg N 2048) crnenyromue W3MEHEHUS W JIOMOJTHEHUS:

B [IpaBuiia ocylecTBICHNS HHBECTUIIMOHHBIX ornepanuii HanmonansHoro doHaa
Pecniy6nuku  Kaszaxcran, yTBEpXKJIECHHBIE yKa3aHHBIM TOCTAHOBJICHHUEM:
nyHKT 10 wu31M0%uUTh B cleaywIled pegakiuu:

"10. Manexc Salomon World Government Bond ex Japan Index 60% USD hedged



(90 mpouentoB) mitoc Salomon World Government Bond Japan Index 60% USD
hedged (10 npouenToB) (manee - customized SWGB Index 60% USD hedged) -
uHJaekc kKommaHumu Salomon Smith Barney, cocrosmuii Ha 90 mponeHTOB u3
TOCYJapPCTBEHHBIX OOJUTAIlMi Pa3BUTBIX CTpaH, 3a MCKIoueHueM Smonuu, u Ha 10
IPOIIEHTOB M3 TOCYJIApPCTBEHHBIX OOnuTaruii SIMoHnM co CPOKOM TOTaIIeHus Oosee
oAaHOro rojaa, Ha 60 mpoiueHToB XxemxupoBaHHbI npoTuB nosapa CIIA. Cocras
IIEHHBIX OyMar B WHIEKCE MEHSICTCS €XKEMECIYHO Ha OCHOBE pPBIHOYHOU
Kanutanuzanuu. [lokazarenu JOXOAHOCTH M PHUCKA PACCUUTHIBAIOTCS €XKEIHEBHO.";

NOMONHUTE nyHKTOM 10-1 crmenyromero coxepKaHHUA:
"10-1. Uunexkc Lehman Global Aggregate (LGA) - uanexc kommanuu Lehman
Brothers, cocTosimuii U3 rocyaapCcTBEHHBIX, areHTCKUX, KOPIMOPATHBHBIX IEHHBIX
Oymar, a Takke IIEHHBIX OyMmar moj; 3aJ0T aKTHBOB W IEHHBIX OyMar IMoj 3aJioT

HEeaABHUXUMOCTH.";
B Tabnunge NYyHKTa I1:
JOMOJHUTh CTPOKOW JECATON CIEeAYIOIEro CoJAepKaHusi:

| B BB | Baa
| |

JIOIIOJIHUTHh CTPOKOM TPUHAALATOM CIEIYIOIIETO COCPKAHUS:

| A -2 | P-3 |
B NMyHKTe 24 cnoBa "He meHee 20%" 3aMeHuThH cioBamu "He Oosiee 600 MIIH.
JTOnXNlaposB CHI A";
NYyHKT 36 HCKIKWYUTH;

B nyHkte 40 cnoBa "12 MecsueB" 3ameHuts cinoBamu "10 met";

B nyHkte 41 w4yumcmo "0.75" 3amenuts uudppour "1";

rmaBy 4 "OCHOBHBIE MapaMeTPhl CTAOMIM3AMOHHOTO MOPTdeEns" TOMOJTHUTh
NYHKTOM 42-1 CIENYIOMIETO CONEpXKAHUS:

"42-1. MakcumyM 30 MpOLEHTOB aKTUBOB CTAOMJIM3ALIMOHHOTO MOpTQens B
paspese BAIIOTHOTO paclpeiesieHus MOXET OBITh HHBECTUPOBAHO B AKTHUBBHI,
JIEHOMUHUPOBAHHBIE B BAJIIOTaX CTPaH, OTIMYHBIX OT nosutapa CIHIA, BXoasdmux B
HHJICKC customized SWGB Index 60% USD hedged.";

NYHKT 45 W3J10XUTh B CleAyKIEhl peaakuuu:
"45. DTanoHHBIM TTOpTdeneM A coeperaTeIbHOro MopThens CYNTaeTCs UHIICKC,
COCTO Wl U MU
1) ma 75 mponentoB mu3 customized SWGB Index 60% USD hedged u
2) na 25 mpouentoB u3z MSCI World Index excluding Energy.";
NyHKT 47 W310XUTh B CIEeAYKIEN PpeIakuuu:



"47. DranonubM noptdeneM s mopTdens HeHHBIX OyMar ¢ GUKCUPOBAHHBIM
noxoJiIoM cOeperatenbHoro noptdenst cuutaercs uHaekc customized SWGB Index
6 0 % USD hedged.";

nyHKT 48 nononHuTh cinoBamu "customized SWGB Index 60% USD hedged u
unjekc LGA, 3a uckiroueHueM 1eHHbIX Oymar sMuTeHTOB PecnyOnuku Kazaxcran";

NYHKT 52 U3J0XHUTh B CIEAYIOIIEN peaakiuu:

"52. MuHHManbHBIA AOJTOCPOYHBIA KPEIUTHBIA PEUTHHI KOPIOPATHBHOIO
AMUTEHTa 1eHHON Oymaru - oT A/A2 no BBB. MunHumanbHbIl KpaTKOCPOYHBIM
KPEIUTHBIA PEUTUHT KOPHOPATUBHBIX LIEHHBIX OyMar JEHEKHOro peiHKa - A2/P3.
MaxkcumyM 2 mporieHTa nopTdesnss MOXKET ObITh MHBECTUPOBAHO B KOPIOPATUBHBIE
LEHHbIE OyMaru ¢ JOJIrOCPOYHBIM KpeAUTHbIM peidTuHrom oT BBB 10 A-. Makcumym
4 mponeHTta moprdens MOXET ObITh MHBECTUPOBAHO B KOPIOPATHUBHBIC IIEHHBIC
Oymaru ¢ JOJITOCPOYHBIM KPEAUTHBIM pPEUTHHTOM OT A- 1m0 A+. Makcumym 6
IPOLIEHTOB MOPTQENS MOKET ObITh MHBECTUPOBAHO B KOPIIOPATHUBHBIE LIEHHBIE OyMaru
C JOJITOCPOYHBIM KPEIUTHBIM peUTHHTOM OT A+ 10 AA-. Makcumym 10 niporieHTOB
noptdens MOXKeT ObITh MHBECTHPOBAHO B KOPIOpPATHBHBIE LEHHbIE OyMaru c
JOJITOCPOYHBIM KPEAUTHBIM peHTHUHroMm Bhilie AA-. LleHHble Oymaru moja 3ajor
HeasuxuMocTd (MBS) nnu aktuBoB (ABS) 10KHBI UMETh KPEIUTHBIE PEUTUHTH OT
AAA 1o BBB - Standard&Poor's umm or Aaa go Baa - Moody's.";

B mnyHKTe 62 wuwucino "150" 3amenuts uymciaom "300";

B yHKTe 67 uudpy "2" 3ameHuts uudpoii "4".

2. Hacrosiee NOCTaHOBIIEHUE BBOAUTCA B AEHCTBUE CO JHSA FOCYJapCTBEHHOM
peructpanuu B Munucrepctse roctuuuu PecnyOnuku Kazaxcran, a ero aeicrBue
pacnpocTpaHsieTcsl Ha OTHOLIIeHUs, Bo3HUKIIKE ¢ 1 aBrycTta 2003 roaa.

3. JlemapraMeHTy MOHeTapHbIX omnepauuii (AnbxanoB b.A.):

1) coBmectHo ¢ FOpunnueckum nenapramenToM (Illapunos C.b.) npuHATh MEPHI K
rocyJapcTBEHHON peructpauuu B Munucrepcre roctunnu Pecnyonuku Kazaxcran
HacTOSIETr O NOCTAHOBIEHUS ;

2) B MATUHEBHBIA CPOK CO JHS FOCYJAPCTBEHHOM peructpanuu B MuHuctepcTse
roctuin Pecniyonuku Kasaxcran 10BeCTH HACTOAIIEE MTOCTAHOBJIEHHUE 0 CBEICHHUS
MunuctepctBa puHaHcoB PecyOnuku Kazaxcran.

4. KoHTpoJIb HaJl UCIOJTHEHUEM HACTOSIIETO MOCTAHOBJIEHHS BO3JOXHUTH Ha
samectutens Ilpencenarenss HanmonansHoro banka PecnyOnuku Kazaxcran
Aiiman6etoBy I'.3.

IIlpencenxnaredas
Hanmonansaoro baHka
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