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O BHECEHHM H3MCHEHHH M JONOIHCHMH B IOCTaHOBICHNE HampnonanbHO#M KoMuccHH
Pecny6mxu Ka3zaxcran no neHHbM 6yMaraM "O HOpMAaTHBHBIX IPAaBOBEIX aKTax IO
BOIPOCaM OpraHU3aIlHii, OCYIIECTBIIIOMIX ACATEIHHOCTD II0 HHBECTHIHOHHOMY
YIIpaBIICHAIO IEHCHOHHEIMHA akTHBaMH" oT 13 aBrycra 1998 roga N 11 u npusnanuu
yTparuBmMM cwity nocraHoBieHus [IpaBnerns HammornamsHOro banka Pecry6mixm
Kasaxctan "O BHeceHMM H3MEHCHMI U JONOJIHEHNH B TocTaHOBIeHHEe HammmoransHoM
xomuccnn Pecry6mixu Kazaxcran no neHHBIM GymaraM "O HOpMAaTHBHBIX IIPaBOBHIX
aKTax II0 BOIIpOCaM KOMIIaHHUH 110 YIIPaBJICHHUIO ICHCHOHHBIMHA akTHBaMH" OT 13
asrycra 1998 roga N 11" ot 05 ampens 2002 roga N 121

Y1paTuBmmii caty
[Tocranosnenue [1paBnenus HarmonansHnoro banka Pecriyonuku Kazaxcran ot 13 mas
2002 roma N 176. 3apeructpupoBano B MuHuCTEpCTBE IOCTULIMU PecnyOnnku
Kazaxcran 25 wutons 2002 roma N 1891. VYTparuno cuiny - MOCTaHOBJIEHHEM
[IpaBnenuss HanmonansHoro banka Pecniyonuku Kazaxcran ot 29 uronst 2003 roga N
264 (V032484)

B nensx nmpuBeAaeHHsT HOPMATUBHBIX MPAaBOBBIX akTOB HanuonanpHOro banka
Pecny6uku Kazaxcran B cOOTBETCTBUE C 3aKOHOAaTeNbcTBOM PecyOnuku Kazaxcran
U PaCIIMPEHUS] WHBECTULUHOHHBIX BO3MOXHOCTEHM KOMIIAHUWA MO YNPAaBICHUIO
NEHCUOHHBIMU aKTUBAaMU MNPU PA3MEIICHUH TEHCHUOHHBIX aKTHUBOB B
HErocyJapCTBEHHbIE IIEHHbIE OyMaru HHOCTPAHHBIX OSMUTEHTOB IIpaBieHue
HanuonansHoro banka Pecyonuku Kazaxcran moctaHoBIISeT:

1. B mocranoBnenne HanmonanpHoit komuccuu Pecnybnuku Kaszaxcran mo
HeHHbIM Oymaram "O HOPMAaTHBHBIX NMPABOBBIX aKTaX MO BOMPOCAM OpraHHU3aLUM,
OCYIIECTBIISIFOIIUX ACATEIBHOCTh [0 HHBECTULIHOHHOMY YIPAaBJICHUIO NEHCHOHHBIMU
aktuBamMu" oT 13 aBrycta 1998 roma N 11 BHecTHu crenyromue MU3MEHEHUS U
J OO OIJHE€HH I

1) B [IpaBuiax ocyniecTBiICHUS] MHBECTUIIMOHHON JIEATEIbHOCTH KOMITAHUSIMU T10
yIpaBJIEHUIO IEHCUOHHBIMU aKTUBAMU, YTBEP)KJICHHBIX YKa3aHHBIM IMOCTAHOBICHUEM (
naiee B HacTOSLEM MOJNMNYHKTE - [IpaBuna):

B myHkTe | cioBa "HamumonansHoit koMuccueit Pecy0nuku Kazaxcran mo 1ieHHbIM
Oymaram (nmamee uMenyemoil HarmonanpHast komuccus)" 3amMeHUTH cloBamMu "
YIOJIHOMOUYEHHBIM OPTaHOM 10 PErYJUPOBAHUIO OTHOIIEHUN Ha PHIHKE IIEHHBIX OyMar
(manee - YOOJHOMOUYEHHBIH opran)";

no tekcty IIpaBun cinoBa "HaumonanbHas komuccuda', "upextopar
HanunonanbHoit kKomuccuu" B pa3lUYHBIX TMajJekaxX 3aMEHUTh CJIOBaMH

"



YHOJHOMOYEHHBIN opran" B COOTBETCTBYIOILIUX najaexax;

B a03alle mepBOM MyHKTa 2 CJI0Ba ""Ha MHBECTUIIMOHHOM cYeTe" 3aMEHUTh CIIOBaMU

"Ha MHBECTHUIMOHHBIX cyeTax";
noANyHKT 3-1) myHKTa 2 W3JI0XKHUTh B CIHEAYIOUIEH peaakiuu:
"3-1) HerocyaapCTBEHHbIE LIEHHbIE OyMaru HWHOCTPAHHBIX IMUTEHTOB,
COOTBETCTBYIOLIME YCIOBUSAM MOANYHKTOB 1)-3) myHkra 3-2 Hactosimux [lpaBun, u
LEHHbIE OyMaru MHOCTPAHHBIX I'OCYIapCTB, COOTBETCTBYIOLIME YCIOBHUAM MyHKTa 3-3
Hactosmux I[lpaBun, - He Oonee 10% um HerocyaapCcTBEHHbIE IIEHHBIE OyMmaru
MHOCTPAHHBIX SMUTEHTOB, COOTBETCTBYIOIINE YCIOBUSAM MOAIMYHKTOB 4)-6) myHKTa 3-2
HAaCTOSIHX [IpaBum, - HE Oonee 10%;";
NYHKT 3-2 HW3J0XHUTh B CIHEAYIOIEN peaakluu:

"3-2. Komnanus BmpaBe mpuoOpeTaTh C YYE€TOM YCIIOBHH, OMpEIEICHHBIX
noamyHkToMm 3-1) myHkta 2 Hactrosmux [IpaBui, ciemyroniyue HerocyaapCTBEHHBIE
IEHHBIC oymaru MHOCTPaHHBIX SMUTEHTOB:

1) monroBble IEHHBIE OyMaru, UMEIOIINE PEUTUHTOBYIO OIICHKY He HIbke "AA" (1o
kjaccupukanuu peuTHHroBeix areHTcTB "Standard & Poor's" u "Fitch") unu "Aa2" (o
kiaccuukanuu pedTuHroBoro areHtctBa "Moody's Investors Service");

2) aKIUKM SMUTEHTOB, YbHU JIOJITOBBIC 1IEHHBIE OyMaru UMEIOT PEUTUHTOBYIO OLICHKY
He HKke "AA" (mo knaccudukanuu peuTuHToBBIX areHTcTB "Standard & Poor's" u "
Fitch") mnu "Aa2" (o knaccudukauum peuTuHroBoro areHTcTBa "Moody's Investors
Service");

3) neHHble OymMaru SMUTEHTOB, UMEIOIIUX KPEAUTHYIO PEUTUHTOBYIO OLICHKY HE
Huke "AA" (mo knaccupukanuu pedTUHroBsix areHTCcTB "Standard & Poor's" u "Fitch
") i "Aa2" (mo kimaccupukanum perTUHroBoro areHtcta "Moody's Investors
Service"), mpu yCIIOBHH, YTO JJAHHBIE LIEHHbIE OyMaru pa3pelieHbl yIoJIHOMOYEHHBIM
OpraHoM K  MNpPUOOpPETEHHWI0 3a  CYET TEHCUOHHBIX  AaKTHBOB;

4) nonrosble LIEHHbIE OyMaru, UMEIoLMe PEUTUHTOBYIO OIIEHKY He Hike "A" (1o
kiaccudukanuu pedTuHTroBhIX areHTcTB "Standard & Poor's" u "Fitch") wmm "A2" (mo
KiIaccupukanuu peuTtuHroBoro areHrctBa "Moody's Investors Service");

5) aKMK 3MHUTEHTOB, YbHM JOJTOBbIE IEHHbIE OyMaru UMEIOT PEUTUHTOBYIO OLIEHKY
He Hke "A" (mo kimaccudukanuu pedTUHroBbix areHTCTB "Standard & Poor's" u
Fitch") unu "A2" (nmo xnaccudukanuu pedtuHroBoro areHrcrsa "Moody's Investors
Service");

6) 1leHHble OyMaru YMUTEHTOB, UMEIOIIUX KPEAUTHYIO PEUTUHTOBYIO OLICHKY HE

"

Hke "A" (o kinaccudukanun pedTuHroBbIX areHnTcTB "Standard & Poor's" u "Fitch")
win "A2" (1o kiaccudukanuu peuTHHroBoro areHTcTBa "Moody's Investors Service"),
IIPY YCIIOBUH, YTO JAHHBIC TICHHBIC OyMaru pa3pemeHbl yIIOJTHOMOUYEHHBIM OPTaHOM K
npuoOpeTeHUI0 3a cUeT EHCUOHHBIX aKTHUBOB.";
NYHKT 6-2 W3J0XHUTh B CIEAYIOIIEN peIaKluu:



"6-2. Cpok pa3MeleHnsi COOCTBEHHBIX aKTUBOB KoOMIIaHWY U HAXOASIIUXCS Y HEe
B UHBECTUIIMOHHOM YMPABJICHUU MEHCUOHHBIX aKTUBOB DOHIOB BO BKJIA] (HA JICTIO3UT
) B HanmmonansaoMm banke mim GaHke BTOPOTo YpOBHS (B JCTO3UTHBIN cepTUUKAT
0aHKa BTOPOTO YPOBHsI) HE MOXKET MPEBBIIIATh TPEeX MecsleB. Jlo uCTeUeHHsT 3TOTro
CpoKa cyMMa BKJIaja (Iemo3UTa) U CyMMa BO3HArpaXkJACHUs MO HEMY JIOJKHBI ObITh
3a4MCIICHbl HA MHBECTUIIMOHHBIE cueTta DoHa, a Neno3uTHbIN cepTudUKAT JOJKEH
ObITh mpeabsBieH Kommanuei K TOTrameHuio (COrjJacHO YCIOBHUSIM BBINYCKA,
oOparieHus ¥ moramieHus JeMOo3UTHRIX CepTU(HUKATOB IAaHHOTO 0aHKa BTOPOTO YPOBHS
) WIM TpOJaH C 3a4MCICHUEM MPUUYUTAIONIUXCA CYMM Ha MHBECTHI[MOHHBIC CUETa
® o v g a . " ;
nyHKT 11 wW370XuUTh B cleaymwImeld peaakuuu:
"11. IleHcHOHHBIE aKTHBBI, MOCTYIAIOUIME HAa UHBECTUIIMOHHBIE cueTa DoHAa B
OaHKe-KacToAraHe U Ha KOPPECIOHIEHTCKHE cueTa OaHKa-KacToAnana fanHoro ®onnia
B 3apyOekHBIX OaHKax-KacToAMaHax, MOJuIekaT HMHBecTUpoBaHUio Kommanuel B
MOJIHOM 00BbEeME 3a BBIYETOM TEKYIIMX OTUYHUCICHHUM B TEUCHHE CEMHU pabOodnX THEH.
Kommnanusi BpaBe He BBIMOJIHATH YCJIOBHE, YCTAHOBICHHOE YAaCThIO MEPBOM
HACTOSIIIEr0 MYHKTA, €CJIM OCTATOK JEHEr Ha MHBECTHUIMOHHBIX cueTax DoHma B
OaHKe-KacToJAMaHe W Ha KOPPECHOHIEHTCKUX cyeTax OaHKa-KacToJuaHa JTaHHOTO
donza B 3apyOeKHBIX OaHKax-KacTOJAWAaHAX COCTaBISET MEHEE BEIUYUHBI,
YCTAaHOBJICHHON YIOJHOMOYEHHBIM OpPraHoM, JMOO €CIM YHOJHOMOYEHHBIM opraH
yAOBJIETBOPUI OOOCHOBAHHOE, WCXOJS W3 CUTyalluM Ha pbIHKE (UHAHCOBBIX
MHCTPYMEHTOB, XoJaTaucTBo KommaHuum O NPOIJIEHWH CPOKAa HHBECTUPOBAHUSA
NEHCUOHHBIX aKTUBOB. B WHBIX cllyuasiX 3a KaXJbld J€Hb HapYIICHUS YCIOBHUS,
YCTAHOBJIEHHOI'O YaCThIO MEPBOM HACTOSIIErO MyHKTa, KoMIaHus BBIIIAYUBAET TEHIO,
OTNpeNIeNIIeMYyI0 UCXOJASl U3 YPOBHSI JIOXOJHOCTU (B pacyeTre Ha OJWH JCHb)
roCcy/IapCTBEHHBIX Ka3Hadelckux o0s3aTenscTB  MuHHCTEpCcTBa (UHAHCOB
Pecnybnuku Kazaxcran ¢ TpexMecssuHbIM CPOKOM OOpaIleHus, KOTOPBIN CIOXKUIICS Ha
MOCJICTHEM ayKITMOHE IO Pa3MEIICHHUIO JAaHHBIX IIEHHBIX OyMmar, mpeamecTBYIOIeM
NepBOMY JHIO HapylleHus (10 CpeAHEB3BEUICHHOM II€HE pa3MellleHHs ). Y Ka3zaHHas
IIEHS HANpaBJsSIETCS Ha YBEIMYEHUE NEHCUOHHBIX akTuBoB Donma.";
2) B llpaBHnax ocCyniecTBICHUS WHBECTULMOHHOW JAEATEIbHOCTH
['ocynapcTBEHHBIM HAKOMHUTEIbHBIM TEHCHOHHBIM (DOHAOM, YTBEPKIACHHBIX
yKa3aHHBIM I[IOCTAHOBJIEHHEM (Jlajieeé B HACToOfAlEeM mnoanyHkTe - IlpaBuna):
B I Yy HKTE®€ 1
ciosa "HanmonansHoit komuccueit Pecmyommku Kazaxcran o neHasiM Oymaram (
nanee umMeHyemoin HarmonanbHast Komuccusi)" 3aMEHUTh CIIOBAMH "YITOJIHOMOYEHHBIM
OpPTraHOM IO PETYJHPOBAHUIO OTHOIICHWUW HA PBIHKE IEHHBIX Oymar (mamee -
YyOOJTHOMOUYEHHBI i opraun)",
cJioBa "aHAJIOTMYHOM ycTaHOBIeHHOMY [IpaBuiamu coriiacoBaHusi KaHIUIATyp Ha



JOJDKHOCTH PYKOBOJSIINX PA0OOTHUKOB KOMIAHUW IO YIPABICHUIO MEHCUOHHBIMH
aKTUBaMHU, YTBEPXKJCHHBIMH IOCTaHOBJIeHWEeM HanuoHansHONW Komuccuu ot 13
aprycra 1998 roma N 11 3ameHuTh cioBaMH '"yCTaHOBJIEHHOM HOPMAaTHUBHBIMU
NpaBOBBIMU aKTaMHu YIOJHOMOYEHHOTO oprauna';
no tekcry IlpaBun cnoBa "HanumonaneHas komuccus', "Jupexrtopat
HannonanbHoii KomuccuHM" B pa3iUYHbIX TMajAekax 3aMEeHUTh ciaoBamMu "
YHOOJHOMOYEHHBIN opran" B COOTBETCTBYIOLINUX najgexax;
B a03arie mepBOM IyHKTa 2 CJI0Ba ""Ha MHBECTUITMOHHOM cUeTe" 3aMEHHUTh CIIOBaMU
"Ha MHBECTHUIUOHHEBIX cyeTax";
NYyHKT 6-2 H3J0XHUTh B CJHEAyIOIEH peaakiuu:
"6-2. Cpok pa3MelleHHs IEHCUOHHBIX U COOCTBEHHBIX akTUBOB DOHa BO BKIAT (
Ha JIETIO3UT) B OaHKE BTOPOTO ypOBHS (B JACMO3WUTHBINA cepTU(UKAT OaHKA BTOPOTO
YPOBHS) HE MOKET MPEBBINIATh OJHOrO roja. Jlo McTedeHus 3TOro cpoka cymma
BKJIaja (JEero3uTa) U CyMMa BO3HArpaXJAeHus M0 HEMY JIOJKHBI ObITh 3a4MCIICHBI Ha
WHBECTUIIMOHHBIE cyeTa @DoHAAa, a JCMO3UTHBIA CEepTUPUKAT MOJKEH OBITh
npeabsasieH Qougom (Yropasistomum DoHIOM) K MOTanIeHUI0 (COrIacCHO YCIOBUSIM
BBIMTYCKA, OOpAIlleHUs] W TOTAIllEHUs JETO3UTHBIX CEpTU(PUKATOB JAaHHOTO OaHKa
BTOPOTO YPOBHSA) WJIM MPOJaH C 3aYUCICHUEM MPUYUTAIONIUXCSI CYyMM Ha
HHBECTHUIIMOHHBIEC cueTa dounga.";
NYHKT 8 HM3J0XHUTh B CJIEAYIOIMEN perakuuu:
"8. I[leHCMOHHBIE AKTHUBBI, TOCTYNAIOIINE HA UHBECTUIIMOHHBIE cueTa DoHa B
OaHKe-KacToAraHe U Ha KOPPECTIOHIEHTCKHE cueTa OaHKa-KacToAraHa nanHoro onyia
B 3apyOexHbIX O0aHKax-KacTOJIMaHaX, MOJyIeKaT HHBECTUPOBAHUIO B IMOJHOM 00beMe
32 BBIYETOM TEKYIIMX OTYUCICHUM B TEUYEHUE JeCATH pabouyux HEH.
VYcioBue, yCTaHOBJIEHHOE YacThiO MEPBOM HACTOSIIErO MYHKTAa, MOXET HE
BBINOJIHATECS DoHaoM (YmpaBiuswomuM PoHJA), €CIM OCTAaTOK JICHET Ha
WHBECTUIIMOHHBIX cueTax doHpa B OaHKe-KacCTOAMAHE U Ha KOPPECTOHIAECHTCKUX
cuetax OaHKa-kacTonuaHa naHHoro PoHaa B 3apyOekHBIX OaHKaX-KacTOJIHMaHax
COCTAaBJISIET MEHEE BEJIMYHMHBI, YCTAHOBIEHHON YIIOJIHOMOUYEHHBIM OpraHOM, JIN0O eclin
YIOJTHOMOYEHHBIA OpTaH YJIOBIETBOPUI OOOCHOBAaHHOE, UCXOMs U3 CHUTyalldd Ha
pBIHKE (PMHAHCOBBIX HMHCTPYMEHTOB, xonaraiictBo ®onna (Ympasmustomero ®onnua) o
NPOJJICHUU CPOKAa MHBECTUPOBAHUS MEHCHOHHBIX aKTHUBOB. B HMHBIX ciydasx 3a
KOXKIbId IEHb HAPYIICHUS yCJIOBHUSA, YCTAHOBJIEHHOI'O YacThlO MEPBOM HACTOSIIETO
nyHkta, ®oua wim VYnpasuswoumii donaa (B COOTBETCTBUU C YCIOBUAMU
3aKJIFOYEHHOTO MEXJIY HHUMHU JOTOBOpa 00 WHBECTHIIMOHHOM YIIPAaBICHUU
NEHCUOHHBIMU akTUBaMu (DOH/A) BBHIMIAYMBAET MNEHIO, ONMPEACIIEMYI0 HCXOJs U3
YPOBHS JOXOJIHOCTH (B pacyeTe Ha OJUH JEHb) T'OCYJIapCTBEHHBIX Ka3HAUYEHCKHUX
oOsi3aTenscTB MunuctepcrBa ¢unancoB Pecrybnuku Kazaxcran ¢ TpexMecsYHbIM
CPOKOM OOpalieHus, KOTOPbIHA CIIOKUJICSA HA MOCIEAHEM ayKIIMOHE MO Pa3MEIICHUIO



JAHHBIX IIEHHBIX OyMar, MpPeAIIeCTBYIONEM IepBOMY JHIO HapymieHus (1o
CpPE/IHEB3BEIICHHON IIeHE pa3MellleHus). YKa3aHHas II€HS HalpaBseTcs Ha
yBEJIMYEHNE MEHCUOHHBIX aKTUBOB DoHpa.".

2. Hacrosiiiee mocTaHOBJIEHUE BBOJIUTCS B ICCTBUE TIO UCTEUCHUHN YETHIPHA/ILIATH
JTHEH cO JHS TOCYIAapCTBEHHOM peructpanuu B MuHucTepcTBe rocTuimu PecmyOnmku
Kazaxcras.

3. Co nHsA BBENCHUS B JECUCTBHE HACTOSIIIETO MOCTAHOBJICHUSA NPU3HATH
yTpaTuBIIMM cuily noctraHoBienue [IpaBnenuss HanmonansHoro banka PecrnyGnuku
Kazaxcrtan "O BHeCceHNM M3MEHEHUH U JIOTIOJHEHUN B NMOCTaHOBIICHUE HarmoHanbHOM
komuccuu Pecnybnuku Kazaxcran no neHHsiM 6ymaram "O HOpMATHUBHBIX MPAaBOBBIX
aKTax II0 BONpPOCaM KOMITAHUHM IO YNPABJICHHUIO NMEHCHUOHHBIMU aKkTUBaMHu' OT 13
aBrycta 1998 roga N 11" ot 05 anpens 2002 roga N 121.

4. JlenapTaMeHTy peryJupoBaHus pbiHKa IeHHbIX Oymar (Illanrumobaera I'.H.):

1) coBmectHO ¢ HOpuanueckum aenapramentoM (Iapunos C.b.) npuHATE MepBI K
rocyJapcTBEHHOHN peructpanuu B Munucrepcrse roctunnu Pecnyonuku Kazaxcran
HAacCTOSAUET O MOCTAHOBJIEHUS ;

2) B YETBIPHAAUATUIHEBHBIN CPOK CO JIHS TOCYJapCTBEHHON pPETHCTpalHUH B
MunuctepcTtBe roctuinu PecryOnuku KazaxcTaH 10BeCTH HACTOSIIEE MTOCTAHOBJICHUE
710 CBEJICHHSI 3aMHTEPECOBAaHHBIX TopasneneHuit HanmonanpHoro banka PecnyOnmku
Kazaxcran, 3akpbiToro akimoHepHoro oouiectsa "['ocy1apcTBEHHbIH HAKOMUTEIbHBIH
NIEHCHOHHBINA (HOHA'", OAHKOB-KACTOAMAHOB, CAMOPETYJIMPYEMBIX OPTaHU3alUNA PHIHKA
IIEHHBIX OyMar.

5. KoHTpoOJIb 3a MCHOJHEHHEM HACTOSAILIETO MOCTAHOBJIEHMS BO3JIOKUTH HA
[Ipencenarens Hanmonanbuoro banka Pecyonuku Kazaxcran Mapuenxo I'.A.

IIpexcenxgaredas
HarnmonansHOoro baHka
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