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O Mepax Mo CTEMYJMPOBAHMIO U Pa3BUTHIO HHAYCTPHH MU(POBBIX aKTUBOB B Pecirybimike
Kazaxcran

Vka3 Ipe3unenta Pecnyonuku Kazaxcrtan ot 7 uronst 2026 roga Ne 1347.

B mensx cTUMynupoBaHHS W PAa3BUTUA WHAYCTPUH HIUDPOBBIX aKTUBOB (
kpuntounayctpuu) B PecnyOnuke KaszaxctaH, B TOM 4Hcie co3daHus OiaronpusTHOU
MPaBOBOM W SKOHOMHYECKOW CpEJIbl, TIOBBIMICHUS] MHBECTUIIMOHHOW MPUBIICKATEIHHOCTH,
obecrieueHusi 0E30MACHOCTH YYAaCTHUKOB pbIHKA U (OpMHUPOBAHUS COBPEMEHHOM,
KOHKYPEHTOCIIOCOOHOW OTpaciu, CHOCOOHOW MOAIEpKUBAaTh ITOBEPHE M PACIIUPATH
BO3MOKHOCTH IS yYaCTHUKOB KpunTouHayctpuu B Pecnyb6nuke KaszaxcraH,
ITOCTAHOBJIAIO:

1. OnpenenuTh 1ENbI0 Pa3BUTUA WHIYCTPUH MU(PPOBBIX aKTHBOB (OPMHUPOBAHUE B
Pecniy6nuke Kaszaxcran peryiaupyeMoro, mpo3payHOTO U KOHKYPEHTOCIOCOOHOTO phIHKA
IUPPOBBIX AKTUBOB, WHTCTPUPOBAHHOTO B MEXKIyHApOAHBIC (PUHAHCOBBIC PBHIHKH U
NPUBJICKAIONIETO KamuTal, IyTeM CO3JaHus MPABOBBIX, HWHCTUTYLHOHAJIbHBIX,
TEXHOJIOTHYECKUX U HHQPPACTPYKTYPHBIX YCIOBHH st O€30MacHOTO HCIOJIb30BAHUS
1M (POBHIX aKTUBOB HACEJICHUEM M OM3HECOM MPU COXpaHEHUU (PUHAHCOBOUM CTAOMIHHOCTH,
MIPOTHUBOJICHCTBUN HE3aKOHHBIM OTEPAIIUAM U 3aIUTE MPaB YYaCTHUKOB PHIHKA.

2. OnpenenuTh MPUOPUTETHBIMU HAMPABICHUSIMU PA3BUTHS WHAYCTPUH IHUQPPOBBIX
aKTHUBOB:

CTUMYJHUPOBAHHUE TEPEeBOAA Omeparuii ¢ MUPPOBBIMU aKTHBAMH B PETYIUPYEMYIO
PKOCUCTEMY HU(PPOBBIX AaKTUBOB CTpPaHbl, B TOM UHCJE TMYyTEM MOBBIIICHUS
MPUBIIEKATEIILHOCTH PETYISTOPHOTO PEKUMA;

CO3/IaHUE YCJIOBUH ISl yACp>KaHUS JTUKBUIHOCTH U POCTa 000pOTa U(PPOBHIX AKTUBOB
BHYTPH CTpaHbl, TOBBIMICHUS WHBECTHUIIMOHHON MPHUBJICKATCIHPHOCTH HHAYCTPUH ITYyTEM
dbopmupoBaHuss (QYHKIIMOHATIBLHO TEPEIOBON HAIMOHATBLHOW HHQPACTPYKTYpPHI DPHIHKA
IM(POBBIX aKTHBOB, BKIIFOYAIOIICH MIaT(HOPMBI MO TOKCHU3AIMK U TOPTOBBIC, OOMECHHBIC,
pacyeTHbIe, KaCTOAUAIBHBIC PEIICHHUS, a TAKKE KpUNTOPUATHBIC KaHAIBI BO B3aMMOICHCTBHH
¢ (MHAHCOBOM CUCTEMOM W HAlIMOHAJILHOU MG POBOM (MHAHCOBOU MHPPACTPYKTYPOI;

BHEJIPEHUE HOBBIX MHHOBAITMOHHBIX (DMHAHCOBBIX HHCTPYMEHTOB M TUTATEKHBIX YCIYT Ha
0a3ze 1upPOBBIX aKTUBOB, B TOM YHCIIE IS MPOBEACHUS TPAHCTPAHUYHBIX PACUETOB;

BOBJICYCHUE HEHCIOIb3YyEMbIX U BO30OHOBISIEMBIX SHEPrOPECYpCcOB B HHU(PPOBOMH
MaWHUHT;

pa3BUTHE TOKCHHU3AIIMU aKTUBOB B IIEJISAX PACIIMPCHUS U TUBEpCU(PHUKAIINA HCTOYHUKOB
(vHaHCUPOBAHUS PEATTBHOTO CEKTOPa YKOHOMUKH;



obOecrieueHre MPO3PAYHOCTH U OE30MACHOCTH Omepanuii ¢ MUGPOBHIMUA aKTUBAMH,
3alIMTHl TMpaB NOTpeOUTEeNe M MHBECTOPOB, a TaKXe YCUJIEHHME MEXaHU3MOB
MPOTUBOIEUCTBUS HE3aKOHHOMY 00OpOTY M BHIBOAY KaIluTaa.

3. O6pa3oBatb Komurer mo uudpoBbIM akTHMBAM U IUIATEKHBIM CHUCTEMaM IpHU
Hannonansnom banke PecyOnuku Kazaxcran.

4. IlpaBurensctBy Pecryonuku Kazaxcran:

1) B menmsax obecreyeHus yCTOMYMBOrO (DYHKIMOHUPOBAHUSA M MPO3PAYHOCTH PBIHKA
uppoBBEIX aKTUBOB coBMecTHO ¢ HamumonanpabiM bankom Pecny6nukn Kazaxcrah,
ArentctBoM PecniyOnmku Kazaxcran mo peryjJvpoBaHUIO U Pa3BUTHIO (PUHAHCOBOTO PBIHKA,
ArentctBoM PecnyOnuku Kazaxcran mo ¢uHaHCOBOMY MOHUTOPHHTY U MeXIyHApOIHBIM
(¢uHaHCOBBIM 1IeHTpoM "AcTaHa":

1o 1 aBrycra 2026 rona Beipab0OTaTh MEXaHU3M, UCKITIOYAIOIIHNI OJIOKUPOBKY OAaHKOBCKUX
CUYETOB Ka3aXxCTAaHCKUX MpPOBaiZepoB yciIyr HU(POBBIX aKTUBOB, MPEIHA3ZHAUYCHHBIX [JIS
oOcllyKMBaHUsl ONEepauuid KIWEHTOB C LUU(PPOBBIMU AKTUBAMU B Cilydae OJOKHPOBKHU
WUHAVBUYAJbHBIX CUETOB KIIMEHTOB Ka3aXCTAHCKUX MPOBANHEPOB YCIYT U(PPOBLIX AKTHBOB
MIPU HAJIMYUU 3aKOHHBIX OCHOBAHUI;

1o 31 nexabpst 2026 roma oGecreyuTh MPABOBOM MEXaHU3M JIOOPOBOIHLHOTO PACKPBITHS
paHee IPUOOPETEHHBIX WM JOOBITHIX HU(PPOBBIX aKTUBOB MPHU YCIOBUHU UX 00513aTE€IBLHOTO
NepeBo/ia B PEryIUpyeMyl0 HHPPACTPYKTYpPY depe3 Ka3aXCTaHCKHX NMPOBANAEPOB YCIyT
U(POBBIX aKTHUBOB;

2) B nemnsix 3 (PEeKTUBHOTO UCIIOIB30BAHUS PECYPCHON 0a3bl B chepe ANEKTPOIHEPTETUKH
U Heiponosib3oBaHus 10 1 mapra 2027 roga BHecTH Ha paccMoTpenne Kypynras PecnyOnmku
KazaxcTaH nmpoekT 3akoHa, MpeayCMaTpUBAIOLUIMNA MEXaHM3M HCHOJb30BaHUSA MOIYTHOIO
HE(TAHOTO ra3a U MPUPOAHOIO raza Ha MECTOPOXKACHUSIX ISl BBIPAOOTKH 3JIEKTPUUECKOM
SHEPrUU B U30JMPOBAHHOM PEKUME C LENBIO €€ UCIIOIB30BaHUs JUIsl IU(PPOBOro MAHUHTA, B
cllydae OTKasza akIuoHepHbIM obOmiectBoM "HarmumonaneHas kommanus "QazaqGaz" ot
peanu3anuu IperuMyIleCTBEHHOIO MpaBa rocyAapcTBa;

3) B IeNIAX CTUMYJIMPOBAHHUS JIETATLHOTO 000pOTa IU(PPOBHIX AKTUBOB:

no 1 centsops 2026 roma BeIpabOTaTh JOMOJHUTEIBHBIH MEXaHU3M HAaJIOTOBOTO
CTUMYJIMPOBAHUS MEpPeBOoa HU(PPOBBIX AKTHUBOB (PU3MUECKUMHU JIMIIAMU C MHOCTPAHHBIX
mw1aThopM M CEpBUCOB Ha IIATGOPMBI Ka3aXCTAHCKUX MPOBAWUIEPOB YCIyr IHUGPOBBIX
aKTUBOB;

no 1 anpenst 2027 rona BHecTu Ha paccMoTpenue Kypynras Pecny6nuku Kaszaxcran
MPOEKT 3aKOHA, MPEeAyCMaTPUBAIOIIUN OCBOOOXKAECHHE (PU3UUECKUX JIUIl OT YIIaThl
WHAMBHUIYAJIBHOTO NOJI0OXOAHOTO HAJIOTA IO I0X0AaM OT olepanuii ¢ HudpoBbIMU aKTUBAMH,
COBEPILIEHHBIX Yepe3 Ka3axCTaHCKUX MPOBaiiIepoB yCIyr MU(POBBIX aKTUBOB, 3a Mepuos ¢ 1
sauBaps 2026 roga no 31 nexadbps 2028 rona.

5. B nensax pacmupenus chep npuMeHeHHs HUPPOBBIX aKTUBOB B IKOHOMHKE,
(dbopMupoBaHUsl KOHKYPEHTOCIOCOOHOM 3KOCHCTEMBI, MHTErpallMi LHU(PPOBBIX aKTUBOB B



TPaJULIMOHHYIO0 (PMHAHCOBYIO CHUCTEMY M CO3JlaHUs €IMHOI0 M B3aMMOCBSI3aHHOI'O PBIHKA
undposeix akTuBoB Harmmonansnomy banky Pecniyonuku Kazaxcran:

1) no 30 cents0Ops 2026 rona coBmectHO ¢ [IpaButenscTBoM PecryOonuku Kazaxcran,
ArentctBoM PecnyOnuku Kazaxcran no peryaupoBaHUIO U pa3BUTHIO (DMHAHCOBOT'O PHIHKA,
ArentctBoM Pecrny6mnuku Kazaxctan nmo ¢uHaHcoBOMYy MOHUTOPUHTY, MexXIyHapOIHBIM
¢bunancoBeiM 1eHTpOoM "Actana" u ['ocymapcrBennbsiM GongoMm "Alatau City Authority"
pa3paboTaTh U yTBEPAUTh COBMECTHBIN IJIaH JEUCTBUM MO Pa3BUTHUIO OTPACIH LUU(POBBIX
aKTUBOB (KpUIITOWHIYCTPUH) HA CPEAHECPOUHBIN NIEPUO;

2) no 1 okts0pst 2026 roga B HensX pa3BUTHS OTPACIU UU(PPOBBIX aKTUBOB IMPHUHSTH
MEpBI 10 YKPEIUIEHUIO MHCTUTYLIHOHAJIBHOTO M PECYPCHOTO MOTEHLHAa TOCYIapCTBEHHBIX
OpraHOB, OCYIIECTBJSIOIIUX PEryJMPOBAHUE pPbIHKA HU(PPOBHIX (PMHAHCOBBIX AKTUBOB U
WHIYCTpUU ITU(POBOTO MATHUHTA,

3) mo 1 HOsGpss 2026 roma coBMecTHO ¢ AreHTcTBoM Pecny6nuku Kazaxcran mo
PETrYJIUMPOBAHUIO U Pa3BUTUIO (PMHAHCOBOTO pbIHKA, AreHTcTBOM PecnyOnuku Ka3zaxcran no
(GbUHAHCOBOMY MOHUTOPHHTY, MexayHapoaHbiM (UHAHCOBBIM IIeHTpoM "AcrtaHa" wu
I'ocynapctBennsiM pongom "Alatau City Authority" npoBecTu aHain3 QyHKIMOHUPOBAHUS
nerneHTpanu3oBaHHbIx wiatrgopm (DeFi), ucronb3zyemsix mpu 000poTe U POBBIX aKTUBOB, U
BbIPA0OTATh MOJIXO/IbI K UX PETYJIUPOBAHUIO U KOHTPOJIIO;

4) no 30 HosiO6pst 2026 roga coBMmecTHO ¢ AreHTcTBOoM PecmyOnauku Kazaxcran mo
pPEryJIMpOBAHUI0O W Pa3BUTHIO (PUHAHCOBOTO pBHIHKA YCOBEPIIEHCTBOBATH MPOLEIYPHI
peanu3aluyd M 3alycka MNPOEKTOB B PETYISATOPHYIO MECOYHHUIYy (OCOOBIH pEexHUM
perynupoBanusi) Hanronansnoro banka Pecny6nuku Kazaxctan u ArenrcrBa PecryGmnuku
KazaxcTaH 1mo peryjaupoBaHUIO M Pa3BUTHIO (PUHAHCOBOTO PBIHKA, 00ECIEYUB YIPOIIECHUE
IPOLECCOB 0TOOpa, pACCMOTPEHMS U 0J00PEHNUS 3asBOK Ha YPOBHE PELIECHUSI PYKOBOIUTEIIS
roCyJAapCTBEHHOI'O OPraHa;

5) mo 1 mexabps 2026 roma coBMecTHO ¢ MexayHapoaHbIM (DUHAHCOBBIM IIEHTPOM "
Acrtana" ompenenuTh MOPSAOK M YCIOBUS TNMpU3HAHMUS LHUGPOBBIX aKTHUBOB, BKIIOYAs
TOKEHU3UPOBAHHBIE LIEHHbIE OyMaru, BbIITYIEHHbIE B COOTBETCTBUU C JEHCTBYIOUIUM IIPABOM
MexnayHnaponnoro ¢punancoBoro nenrpa "Acrana", uuGpoBbIMU GUHAHCOBBLIMU aKTUBAMH Ha
tepputopun Pecriyonuku Kazaxcran;

6) 1o 31 nexabpst 2026 roga coBMecTHO ¢ [IpaBuTenscTBom Pecny6inuku Kazaxcran u
ArentctBoMm PecnyOnukum Kazaxcran mno (QuUHaHCOBOMY MOHUTOPUHTY BHECTH Ha
paccmotpenue Kypynras Pecnyonuku Kazaxcran nmpoekT 3akoHa, Ipe1yCcMaTpUBAOIIUNA:

UCIIOJIb30BaHUE CTEHOIKOMHOB, SMUTHUPOBAHHBIX B COOTBETCTBUU C TPEOOBAHUSIMU
HarmmonansHoro banka Pecniy6nuku KazaxcraH, 71 OCyIlieCTBICHUS TIIaTEXEH 3a TOBAphl U
YCIIyTH, a TaK)K€ TPAHCTPAHUYHBIX IJIATEXKEN U EPEBOJIOB JEHET MO0 IKCIIOPTHO-UMIIOPTHBIM
omnepamusiM 3a TOBAPbl M YCIYTH C OOECIEYEHHEM BaJIOTHOTO KOHTPOJIA ONEpaTOpamu
m1aThopMbl HUGPOBBIX (PUHAHCOBBIX AKTHBOB;



COBEPIICHCTBOBAHHUE NIESITEIHHOCTH Ka3aXCTAHCKUX MPOBANIEPOB YCIyT MU(PPOBBIX
aKTUBOB T10 OKA3aHUIO HOBBIX BUJIOB YCIYT C HEOOECTIEYEHHBIMU HU(PPOBBIMU aKTUBAMH (
onpeiesieHHe IPaBOBBIX PAMOK KPUITOKACTOAUATBLHON JEATEIbHOCTH, OKa3aHHUE TIaTEHKHbIX
yCIIyT ¢ UU(PPOBBIMU aKTUBAMM);

3aKpEIeHUE BO3MOKHOCTH OOCITYKMBAaHUS HEOAHKOBCKUMH NOCTaBIIMKAMU (
IUIATEKHBIMU OPTaHU3AlMAMM) TUJIATEKHBIX YCIyT ONepaluii, CBSI3aHHBIX C HUPPOBBIMU
aKTUBaMH, BO B3aMMOJICHCTBUM C MpoOBaiiiepaMu yciayr HUGPOBbIX aKTUBOB JJIS Pa3BUTHUS
KpuntohuaTHON HHPPACTPYKTYPHI;

7) no 31 nexaOps 2026 roga coBMecTHO ¢ MunHucTepcTBOM (puHaHCOB PecmyOnuku
Kazaxcran m ArentcrBom PecmyOnuku Kazaxcran mo peryimpoBaHUIO M Pa3BUTHIO
(hMHAHCOBOTO PhIHKA 00ECTICUUTh BO3MOKHOCTh BBIITYCKa U Pa3MEIICHUs TOKEHU3UPOBAHHBIX
roCyJIapCTBEHHBIX LIEHHBIX OyMar;

8) mo 1 wurwna 2027 roga obecneunTh co3gaHue HaruoHanbHOTO IEHTpa
KPUNTOBATIOTHON aHAIMTUKU B LIEJISIX OCYIIECTBICHHS] CHCTEMHOTO MOHUTOPUHTA OIepaluii
¢ HU(PPOBBIMU aKTUBAMH, aHAIN3a TPAH3AKIIMOHHON aKTUBHOCTHU U BBISIBIICHUS HE3aKOHHBIX
(PMHAHCOBBIX CXEM.

6. I'ocynapcrBennomy ¢donnay "Alatau City Authority" mo 31 nmexabps 2026 roma
coBmecTHO ¢ HanmonaneubiM bankom PecnyOnuku Kazaxcran, ArentctBom PecnyOiuku
Kazaxctan mo ¢unancoBomy monutopuHry u IIpaButensctBoM Pecnybmuku Kazaxcran
pa3paboTarb MEXaHU3M, MO3BOJISIIOUIUN MTPOU3BOJUTH UHBECTUPOBAHUE C MCIIOJIH30BAHUEM
HEOOECITEUCHHBIX ITU(MPOBBIX aKTUBOB B MPOEKTHI Ha TEPPUTOPUHU Topoaa Asaray s
3apyOEKHBIX HHBECTOPOB.

7. MexnaynaponHomy ¢uHaHCOBOMY LIeHTpY "AcTtana" coBmecTHo ¢ HanmoHanbHbIM
bankom Pecny6nuku Kazaxcran u [IpaButensctBom Pecnyonuku Kazaxcran mo 31 nekabps
2026 roma BbIpabOTaTh MEXaHHW3M, HANpaBJICHHbIA Ha HCIOJIb30BaHUE CTEHOIKOMHOB,
HOMHHUPOBAHHBIX B HHOCTPAHHOW BaJIOT€ W HSMHUTUPOBAHHBIX JUILEH3UPOBAHHBIMHU
ydyacTHHUKaMu MexayHapoaHoro ¢punancoBoro nenrpa "Acrana" (Providing Money Services
in relation to Digital Assets as the Issuer of stablecoins), mms ocymecTBieHUS
TPAHCTPAHUYHBIX IJIATEXKEW U MEPEBOAOB JACHET MO 3KCIOPTHO-UMIIOPTHBIM OIEpalHsIM 3a
TOBapbl W YCIYrd Mexay HepesugeHTamu PecnyOnukum Kazaxcran, a Takke Mexay
Hepe3uaeHTamMu PecriyOonuku Kazaxcran um ygacTHukamu MeXayHapOIHOTO (PUHAHCOBOTO
neHtpa "ActaHa", KOHTPOJUPYIOMIUM aKIIMOHEPOM (KOHTPOJIUPYIOIIUMHU aKIIMOHEPAMH )
KOTOPBIX SIBJISIETCSI HEPE3UJICHT, a TaKKe MEXAY y4YacTHUKaAMH MexXIyHapOoIHOTO
¢unancoBoro 1meHTpa "AcTaHa", KOHTPOJUPYIOIIUM aKIIMOHEPOM (KOHTPOIUPYIOIIUMU
aKIIMOHEPAMM ) KOTOPBIX SIBISIETCSI HEPE3UICHT.

8. ArentctBy PecnyOnuku Kazaxcran mo peryivpoBaHHUIO U Pa3BUTHIO (PUHAHCOBOTO
PBIHKA B TIEJISIX JAIBHEHUINIETO Pa3BUTHUS phIHKA MU(PPOBHIX (PHMHAHCOBBIX aKTUBOB, BKITIOYAs
TOKEHU3UPOBAHHBIE IIEHHbIE OyMaru u rocyAapCTBEHHbIE IIeHHbIe OyMary, a0 1 ssaBapst 2027
roJia COBMECTHO C:



1) HanmmonansusiM bankom Pecniy6nuku Kazaxcran u [IpaButensctBoM PecmyOmuku
Kazaxcran onpenenutb MEXaHU3M IO YUYETy, XPAHCHUIO U BEIAEHUIO peecTpa AeprKaTenen
1 (ppoBHIX (PUHAHCOBBIX AKTUBOB, 00ECTIEYMB 3aIUTy AKTHBOB KJIMEHTOB, BKJIOYAs WX
000co0JieHre OT COOCTBEHHBIX AKTHBOB Ka3aXCTAHCKUX IMPOBAUIEPOB YCIyr HU(PPOBBIX
aKTUBOB U BBIBEJICHUE U3 COCTaBa HUMYIIIECTBEHHON MacChl MpU OAHKPOTCTBE;

2) MunuctepctBoM (unancoB Pecnybnuku Kazaxcran m HaumonanbusiM bankom
PecnyOnuku Kazaxcran pa3paboTtaTb KOMIJIEKC MEp IO Pa3BUTHIO pPbIHKA
TOKEHU3UPOBAHHBIX (DMHAHCOBBIX WHCTPYMEHTOB, BKJIIOYAs 3aIlyCK MUJIOTHBIX BBITYCKOB
TOKEHU3UPOBAHHBIX KOPIMOPATHUBHBIX OOJUTalUi JIMCTUHTOBBIX 3MUTEHTOB, PACIIMpPEHHE
KpyTa MHBECTOPOB MU(PPOBHIX (PMHAHCOBBIX AKTUBOB.

9. IlpaButenbcTBy PecnyOnuku Kazaxcran coBmecTHO ¢ HanmonansHbiM bankom
PecnyOnuku KaszaxcTaH, 3aMHTEPECOBAHHBIMM TOCYJAapCTBEHHBIMH OpraHaMu U
OpraHu3alusAMM, IPUHATH MEPBI, BBITEKAIOIIUE U3 HACTOSILIETO Y Ka3a.

10. KoHTpoap 32 HCIIOJIHEHWEM HACTOSIIETO YKa3a BO3JIOKUTh Ha AJMUHHMCTPALAIO
[Ipesunenta Pecry6nuku Kazaxcras.

11. Hactosgmmuit Yka3 BBOOUTCS B IEUCTBUE CO JTHS €0 IMOIITUCAHUA.
Ipe3naeHt

K. TokaeB
Pecniyb6inkn KazaxcraH
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