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O BHeceHnn n3MeHeHui B Yka3 IIpesnaenta Peciry6mixu Kasaxcran ot 10 mroma 2023 roxa
Ne 282 "O6 yrBepxnennu Kornenmuy no ynpapieEnio aktuBaMu HamponansHOro poHAa
Pecry6mxu Kazaxcran go 2030 rozga"

Vka3 IIpesunenta Pecybnuku Kazaxcran ot 26 mapta 2026 roga Ne 1215.
TTOCTAHOBJIAIO:

1. Baectu B Yka3 [Ipesunenta Pecniyonuku Kazaxcran ot 10 urons 2023 roma Ne 282 "
O6 ytBepxknennu Konnenmuu 1o ympaBieHuto aktuBamu HamumonaneHOoro ¢doHna
Pecnyonuku Kazaxcran 10 2030 roga" ciegyromiye n3MeHEHHUS:

B Konnenmuu no ynpasnennto aktuBamu Harmmonanenoro ¢onna Pecrryonuku Kazaxcran
10 2030 rona, yTBEpKIACHHOW BBIIIIEHA3BAHHBIM Y Ka30M:

B yacTu nepBoit paznena 1 "Ilacnopt (ocHOBHBIE MapaMeTpsl)" cTpoky "OcHoBaHUE AJIS
pa3paboTKU" U3JI0KUTH B CIEIYIOLIEH pelaKIINu:

"KoHuenmus ynpasiieHHs] rOCy1apcTBeHHbIMH (prHaHcamMu PecnyOnuku Kazaxcran no
2030 roma, yrBepxaeHHas Yka3zom llpesunenta Pecriyonuku Kazaxctan ot 10 cenTsaOps
2022 roma Ne 1005

[Tocnanue I'maBel rocynapctBa Hapony Kazaxcrana ot 1 centsiops 2021 rona "Enunctso
Hapo/ja U CUCTEMHBIE PedOPMBI - IPOYHAsT OCHOBA MPOIIBETAHUS CTPAHBI"

[Tocmanue I'maBwl rocymapctBa Hapoay Kazaxcrana ot 8 centsiops 2025 roaa "Kazaxcran
B 3M0XY UCKYCCTBEHHOTO MHTEJUICKTA: aKTYaJIbHBIC 33/1aUd U UX PEIICHHS uepe3 u(poByro
TpaHchopmanuio";

4acTh YEThIpHAAUATYyI0 pazaena 3 "OO630p MEXIYHApPOJHOTO OMbITA" M3JI0KUTH B
CHEYIOLIEN peIaKINu:

"B menom mpaBuiia 1Mo MOTMOJHEHUIO W (UJIM) U3BATUIO aKTUBOB y (DOHIOB BBUIY
BHYTPEHHHUX OCOOCHHOCTEH KOHOMHUK Pa3JIMUHBIX CTPAH MOTYT OTJIMYAThCA APYT OT Apyra.
OnHako, Kak MpaBHJIO, B COOTBETCTBYIOIIMX MpPaBUJIaX MO YHPABJIEHUIO AKTHBAMH
OTIpeNIeNIICTCS 10J1s1 aKTUBOB, HE TOJICKAIINX U3BITHIO, JIMOO BeCch (DOHJ paccMaTpUBaETCs
KaK JOJTOCPOYHBIA MOpT(densb. ITO, B CBOK O4YEpenb, Ta€T BO3MOXXHOCTH MPHUMEHSATH
arpecCUBHbIE CTpaTETrMM YyIpaBlIeHUs U MNPUHUMATh OoJiee BBICOKHME PHUCKH, 4YTO,
COOTBETCTBEHHO, OTPaXKA€TCA Ha pe3yJibTaTax YMNpaBlIeHUS akTUBaMu. JlOJTrOCpOYHBII
TOPU30HT WHBECTHUPOBAHUS TMO3BOJISIET PSALY CYBEPEHHBIX (DOHIOB BOBJIEKATH AKTHBBI IS
MHBECTUPOBAHUS B MPOEKTHI CO 3HAYUTEIbHBIM PHIHOYHBIM MOTEHIIUAIOM, MOJIOKUTEIBHO
BIIUAIONINE HA Pa3BUTHE BHYTPEHHEH YKOHOMUKH (Hampumep, rneHcuoHHsie Gouas HoBoit
3enanauu, Kananel u cyBepenHsbiil ponn O0benuneHHbx Apadckux ImuparoB (Mubadala).";

B pazzaene 5 "OCHOBHBIC IPUHITUIIBI U TTOAXOABI yrpaBienus HanmonaasHbiM GoHIOM":
B nojapaszene 5.2 "OCHOBHbBIE MOIX0/IbI YIIpaBieHUs1 akTuBaMu HarmonaiasHoro onma’:



YacTh TPETHIO U3JI0KUTh B CIEAYIOIIEH PEAAKIIUN:

"IlosHBIN CHUCOK JOMYCTUMBIX HHCTPYMEHTOB Il MHBECTHUPOBAHUS AKTHBOB
HammonansHoro ¢onma ykazan B [lepeune paspemnieHHbIX (PHHAHCOBBIX WHCTPYMEHTOB U
CHEJOK C HHUMH, 33 HCKIIOYEHHEM HEMAaTepUalbHBIX aKTHUBOB, IS pa3MEUICHUS
HaunonansHoro ¢onnga, omnpenensemom IlpaBurensctBoM PecnyOnuku Kaszaxcran
coBMecTHO ¢ HanuonansubiM bankom no mpemioxenuto CoBeTa MO YIHIPaBICHUIO
HaunonansubiM ¢onnom PecnyOonuku Kazaxcran (manee - llepedeHb pasperieHHbIX
(bMHAHCOBBIX UHCTPYMEHTOB).";

ab3anbl ABEHAIUATHIM M TPUHAAIATHIA MOJMYHKTA 1) 4acTu JAEBATOU U3JTOKUTH B
CIEIYIOIIEH peaaKIIu:

"CrpaTterudeckoe pacrpenenenue coeperarenbHoro noprdens HanuonansHoro donaa
ONpENENsAeT €ro 0XUAAEMYIO JOXOAHOCTh U YMEPEHHBIM YpOBEHb pucka. LleneBbie nosu
CTpaTernuecKkoro pacmnpeneneHus coeperarenbHoro noptdens ¢ 2023 nmo 2025 roa: 60%
obnuranuii, 30% axuuii, 10 5% anbTEepPHATUBHBIX HUHCTPYMEHTOB U 110 5 % 30150Ta, ¢ 2026 1no
2030 roa: 50% o6nuranumii, 35% axiuii, 10% aabTepHATUBHBIX HHCTPYMEHTOB U 5% 30J10TA.

DT0 Takke mpeanojaraeT AMBepcuPpuKainio 00IUraiuii Ha ToCyJapCTBEHHbIC OOIUTalluu
Pa3BHUTBIX CTpPaH, KOPIOPATUBHBIC OOJUTAlMM ¥ TOCYJapCTBEHHBIE OOJIUTaIuU
pa3BUBAIOIIMXCA CTpaH. B paMkax MHBECTUPOBAHUS B albTEPHATHUBHBIE MHCTPYMEHTHI IS
o0ecrniedeHus: JOATOCpOYHON JoxoaHocTH HanmonansHoro poHa M €ro CUCTEMHOTO YYacTHs
B IIPOEKTaX C BBHICOKON PHIHOYHOM MEPCIEKTUBON, HAIIPABICHHBIX HA Pa3BUTHE HKOHOMUKHU
Kazaxcrana, peanusyercs IIporpamma OTKpBITOrO MHBECTHLIMOHHOI'O MAapTHEPCTBA IIyTEM
pa3mernienus cpeacts HannonansHoro gonna B 3apyOexHbie (PMHAHCOBbIE HHCTPYMEHTHI, B
TOM YHUCJIE HHCTPYMEHTBI, oOpamiatoniecs: Ha 3apyO0exkHbIX (PMHAHCOBBIX PHIHKAX, COTJIACHO
[lepeunto pa3penieHHbIX (UHAHCOBBIX MHCTPYMEHTOB. HBecTuimu B pamkax [Iporpammer
OTKPBITOI'O MHBECTULMOHHOTO MapTHEPCTBA OyIyT HANpaBi€Hbl Ha Pa3BUTHE YKOHOMUKH
Kazaxcrana, BKIIOYash TEXHOJIOTUYECKUA CEKTOp (MPEUMYIIIECTBEHHO NU(PPOBU3ALMIO U
pPa3BUTHE MCKYCCTBEHHOTO HHTEIUIEKTa), JIOTUCTUKY M TpPaHCHOPT, 3ApaBOOXpPaHEHHUE,
oOpa3oBaHHUE, CEIbCKOE XO34MCTBO, LU(PPOBYIO HUHPPACTPYKTYpy, OH3HEC-YCIyTH,
(GUHAHCOBBIN CEKTOp U TepepadaThIBAIONIYI0 MPOMBIILIEHHOCTh, a TakKKe HHbIE
BBICOKOTEXHOJIOTUYHBIE OTpaciu. B mocnennue roasl nudpoBbie aKTUBBI UTPAIOT BCE OoJee
3HAYMMYIO0 pOJIb B Pa3BUTUU (PUHAHCOBBIX PHIHKOB. C ydeToM Trio0albHBIX TEHACHIUN
MJIAHUPYETCS BKJIIOUEHHE 3apyOeXHBIX UUQPPOBBIX (UHAHCOBBIX AKTUBOB (LU(POBBIX
(MHAHCOBBIX AKTUBOB U TPOU3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, 0a30BBIM aKTHBOM
KOTOPBIX SIBISAIOTCS HU(POBbIE aKTHUBBI), a TAKXKE aKIUU U A0Jed 3apyOeKHBIX KOMITAHHM,
pa3BUBAIONIMX U (WJIM) UHBECTUPYIOIMUX B IU(PPOBBIC aKTUBHI, B MOPTQENh ATbTEPHATUBHBIX
UHCTpYMEHTOB. MHBecTHIIMOHHAS nonuTKa HanmoHnansHOro oHIa B OTHOUIEHUHU JTAHHBIX
AKTHBOB OCHOBBIBAETCA HA B3BEILICHHOW OLIEHKE UX PHIHOYHBIX XAPAKTEPHUCTHUK, & TAKXKE
CBSI3aHHBIX C HUMU PUCKOB.";



4acTh MepBYyIo pazaena 6 "LleneBbie MHAUKATOPHI U 0KUIAEMBIE PE3YJIbTAThI" U3JI0KUTH B
CIEYIOLIEN PENAKIINN:

"[leneBoli MHAMKATOP - YBEJIMYEHHUE JIOJITOCPOUYHOU TOXOAHOCTU COEpEeraTeabHOro
noptdens HanmonanpHoro ¢oHa npu cOamaHCUPOBAHHOM CTPATErMUYECKOM pacIpe/ieiIeHuN
akTnBoB HammonansHOTO hoHma (C 1eneBbiM pacupenenenuem ¢ 2023 mo 2025 rox: 60%
obnuranuii, 30% axuuii, 10 5% anbTepHATHUBHBIX HHCTPYMEHTOB U 110 5% 30110Ta, ¢ 2026 110
2030 rox: 50% o6nuramuii, 35% akuuii, 10% anbTepHATUBHBIX HUHCTPYMEHTOB U 5% 30510Ta)
10 CPaBHEHUIO C KOHCEpBAaTUBHBIM pactipezeneHuem (80% - obmuranuu pa3BUTHIX CTPaH,
20% - akum).";

MPUJIOKEHUE U3TI0KUThH B PEJAKIIMU COTJIACHO MPUJIOKEHUIO K HACTOSIEMY Y Ka3y.

2. Hacrosmuit Yka3 BBOOUTCS B JEHUCTBHUE CO JTHS €T0 MOAIHNCAHUS.
IIpe3uneHr
Pecny6nku Kazaxcran K. Toxacs

IMMPUJIOXKEHUE
K Yka3y Ilpesunenra
Pecniy6nuku Kazaxcran
oT 26 mapta 2026 roma Ne 1215
ITPUJIOXXEHUE
k KoHrienuu no ynpasieHUIO
akTuBamu HanmonansHoro ¢oxaa
Pecrry6mmmku Kazaxcran mo 2030 roma

TUTAH JEMCTBUIA
mo peaym3any KoHnenmuw mo ympasieHn0 akrTuBaMu HammoransHOr0 hoHma Pecmy6mmku
Kazaxcran a0 2030 roga
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ITpumeqanwme: pacimdpoBka abOpeBUATYD:

ATl - Anvmunauctparus [Ipe3uaenta Pecnyoauku Kazaxcran

HBb -Hanuonaneueiit bank Pecnyonuku Kazaxcran

M® - MunucrepctBo punancoB Pecy6nuku Kazaxcran
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