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06 yrBepknenmu Kornemmuu pasBaTii ¢puaaHCOBOTrO cekropa PecmyOmmku Kasaxcran 1o
2030 roga

VYka3 [Ipesunenta Pecy6nuku Kazaxcran ot 26 centsaops 2022 roga Ne 1021.

IToanexut onyOIMKOBaHUIO B
CobOpanun akroB [Ipesnznenta u
[TpaBurenscTBa PecrryOnuku
Kazaxcran

B coorBerctBuu ¢ mynkrom 1 crateu 40 Koncrutynuu Pecny6onuku Kazaxcran
ITOCTAHOBJIAIO:

1. VrBepauth npunaraemyto Konrenmuto pa3sutus GUHAHCOBOTO cekTopa PecryOnmuku
Kazaxcran 10 2030 roga (nanee - Konuenius).

2. lleHTpanbHBIM HUCHOJHUTEIBHBIM OpTraHaM, TOCYJAapCTBEHHBIM OpraHam,
HETOCPEJCTBEHHO MOJYMHEHHBIM U nooT4eTHhIM [Ipe3unenty PecnyOnuku Kazaxcran, a
TaK)K€ 3aUHTEPECOBAHHBIM OpraHu3anusM (MO COIJIaCOBaHUIO), OTBETCTBEHHBIM 3a
peanuzanuio Konuenuuu:

1) mpunsTH MephI N0 peanuzanuu Konueniuu;

2) npeacTaBiaTh HHGOPMAIUIO O XOJe UcronHeHuss KoHIenuu B Mopsiike U CPOKH,
ycraHoBjieHHble CuUCTEMOW TOCYyIapCTBEHHOTO TUJIAHUPOBAHUS, YTBEPKICHHOU
noctadoBienueM [IpaBurenscTBa Pecmy6muku Kazaxcran ot 29 HosiOps 2017 roma Ne 790.

3. KoHTpoJib 32 MCIOTHEHHEM HACTOSIIETO YKa3za BO3JOXKUTH Ha AJIMUHUCTPAIUIO
[Ipesunenta PecnyOnuku Kazaxcran.

4. Hactosumii Yka3 BBOIUTCS B IEUCTBUE CO JHSA €TI0 NOAITACAHMUS.
IIpe3uneHt

K. Tokaes
Pecriy6nkn Kazaxcran

YTBEPXXJEHA
VYkaszom [Ipezunenra
Pecry6nuku Kazaxcran
ot 26 centsi0ps 2022 rona
Ne 1021

KOHITEMITAS

pasBuTHA PuHAHCOBOTO cexTopa Pecmy6mixn Kasaxcran no 2030 roga

r. Acrana, 2022 roa

Copneprxanne:
Paznen 1. Macnopt Konnenmuu
Paznen 2. AHanu3 TeKyuiel cCuTyanun

Pazgen 3. 0030p MEXITYHAPOTHOTO OIBITA



Paznen 4. Bunenne pasBuTHS (QHHAHCOBOTO

CeKTOpa
OcHOBHEIE MMPUHOUIIBI U TTOAXOABI
Pasznen 5.
pa3BuTHS QUHAHCOBOTO CEKTOpa
IleneBble MHINKATOPHI M OXKHUJAEMBbIE
Paznen 6.

PE3YIbTaThI

IInan gmeifcTBUil MmO peamu3zanuu
Konnenuun (mpuoxenue)

Pazpen 1. ITacnopt Kornenmym

Konmenmuss pa3Butust (UHAHCOBOTO CEKTOpa

HaumenoBanue
Pecnyonmkn Kaszaxcran 1o 2030 roga

nopyuenue IIpesnnenra Pecny6nmku Kazaxcran ot 22

Ocrosaine a1 paspaGoTki Ho6pst 2021 roma Ne 21-4903

locynmapcTBeHHBI OpraH, OTBETCTBEHHBIH 3a  AreHTcTBO PecmyOnmumkm Kazaxcran mo peryiampoBaHUIO
pa3paboTky ¥ Pa3BUTHIO (MHAHCOBOTO PHIHKA

TOCYAapCTBCHHEBIC OpraHebl, HETIOCPECACTBEHHO
Focy)lapCTBeHHI)Ie OpraHbl n opraHusanuu, MNOAYHNHCHHBIC u MMOJOTUYCTHBIC HpeSI/IZ[eHTy
OTBCTCTBCHHLIC 3a pC€aJIN3allUuIO PeCHy6J’II/IKI/I Ka3aXCTaH, LHCHTPAJbHBIC

HCIIOJHUTCIBHBIC OpraHbl, OpraHu3aluun

Cpoxu peanuzanuu 2022 - 2030 roam!

Paspen 2. Aranm3 TeKymel cCHTyanun
2.1. Texymee cocTrosare GHHAHCOBOTO CEKTOpa

®dunancoBas cucrema PecnyOnuku Kazaxcran xapakrepusyercs OaHKOLIEHTPHUYHOU
Mozieb0. OCHOBHAS J10JI1 aKTUBOB (PMHAHCOBOM CHCTEMbI CKOHIICHTPHUPOBaHA B OAHKOBCKOM
cexktope. Ha 6aHKOBCKHIA CEKTOp MPUXOIUTCS mopsiaka 78% akTUBOB (PMHAHCOBOM CHCTEMBI,
8% - bank pasutus Kazaxcrana, octaBmmueca 14% - ocranbHble CEKTOPHI (PUHAHCOBOIO
PBIHKA.

CtpykTypa akTUBOB (PMHAHCOBBIX MHCTUTYTOB*, % (0€3 yueTra rocymapCTBEHHBIX
MEHCUOHHBIX (DOHIOB)
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Banku HITg B 000BED Il nYPUB HnoTeunle oprafuiauue
B Mpoune HupecTHUHOHEBIE CrpaxoBssie oOoMaea EFK

LT OPraHnH3IaAuHE



Ucrounuku - Perynstopnas otuetHoctb, The Global Competitiveness Report 2019,

oduIMaTbHbIC CAaUTHI IIEHTPaTbHBIX 0aHKOB Poccuu, [lonpmm 1 Uexun

*B ¢dunaHCcOBbIe MHCTUTYTHI BKJIIOYeH baHk paszButus Kaszaxcrana, KoTopblid B
COOTBETCTBHM C 3aKOHOJaTeslbcTBOM PecnyOnmku KaszaxcTtaH mMeeT 0coOblil cTaTyc |
OTHOCUTCS K MHCTUTYTaM Pa3BUTHS, OCYIIECTBISIONINM (PUHAHCOBBIC YCIyTH 0€3 JIUIEH3UU
perymistopa

HabmromaeTcs nuHaMU4YHBIA pOCT akKTUBOB (UHAHCOBOTO cektopa - ¢ 2017 rona
COBOKYITHBbIE aKTHBBI ()MHAHCOBOM CHUCTEMBI yBenIuuwinuch Ha 74,5% no 44,3 TpiaH TeHTe,
aKTUBBI OAHKOB YBEIMYUIUCH HA 56% 110 37,6 TpJH TEHre, aKTUBBI OCTATBHBIX (PMHAHCOBBIX
opranuzanui ysenunuuiauch Ha 190,5% no 6,7 TpiH TeHre.

Hapsiny ¢ dbunancoBeiMu opranusanusmu (puHaHcupoBanue OmszHeca B Kaszaxcrane
OCYULIECTBIISIETCA HAMPIMYIO CyObEeKTaMU KBa3UIOCYIapCTBEHHOTO CEKTOpPAa, pPOJib KOTOPBIX
CylIeCcTBeHHO pacreT. Tak, aktuBbl banka pazsutnsa Kaszaxcrana ysennuunuce ¢ 2017 rona
Ha 48,2% ¢ 2,5 TpiaH a0 3,7 TpJH TEHTE.

AKTUBBI (DUHAHCOBBIX UHCTUTYTOB™, TPJIH TEHTE
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Hcrounuku - PerynsitopHas OTYETHOCTh
B ¢unancoBbie MHCTUTYTHI BKiItoueH bank pasButusi Kazaxcrana, KOTOphIi B

COOTBETCTBHM C 3aKOHOJaTeslbcTBOM PecnyOnmku KaszaxcTtaH mMeeT ocoOblil cTaTyc |
OTHOCUTCS K MHCTUTYTAM Pa3BUTHS, OCYIIECTBIAIONINM (PUHAHCOBBIC YCIyTH 0€3 JIUIIEH3UU
peryJsaropa.

OTHoIIIeHNE aKTUBOB (PMHAHCOBBIX MHCTUTYTOB (C yueToM banka pasButusi Kazaxcrana)
Kk BBII no uroram 2021 roga coctaBuiio 57%, 4TO 3HAYUTEIBHO YCTYIAET MOKa3aTEIIM
CTpaH, HAXOJSIINXCSI HA CXOXKHUX ATamax 3KOHOMHYECKOTO Pa3BHUTHS, U CBUACTEILCTBYET 00
MMEIOIIEMCS MOTEHINANE TAJIBHEUIIIETO POCTA.

OTHoIIeHne aKTUBOB ()MHAHCOBBIX HHCTUTYTOB
k BBII o utoram 2020 roxa, %



OTHOWEHHE AKTHROR (PHHAACOBEIX
HucTHTYTOB K BBI1 no nroram 2020 ropa, %
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Hcrounuku - PerynstopHas OTYETHOCTh, OPUIMATIBHBIE CAUThI LIEHTPAIbHBIX OAHKOB
Poccuu, Typuun, [Tonsmm, Yexun u Kutas OTHOIIEHHE aKTUBOB (DMHAHCOBOTO CEKTOpPA K
BBII Ka3axcrana yka3ano 3a 2021 rox

C 2017 rona HabmromaeTcss pOCT BaJIOBOM TOOABICHHOW CTOMMOCTH (PMHAHCOBOTO
cektopa B cTpyktype BBII crpansl. 3a nepuoa 2017 - 2021 rr. Bkiag puHAHCOBOTO CEKTOpa
B DKOHOMMKY YBEJIMYWICS C 2 TPJH TeHre 10 2,4 TpaH TeHre. B pesynbraTte onepekaronmx
TEMIIOB B JIPYTUX OTPACISAX JI0JIsl BAJIOBOU JOOABIEHHON CTOMMOCTH (PUHAHCOBOTO CEKTOPA B
BBII cansunacs ¢ 3,7% B 2017 rony no 2,9% B 2021 roay.

Crpyrrypa BBIT no oTpacnam, Tpau TenTe Crpyxrypa BBII no otpacnam, %
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Heroummg = BHC ACTInP

[To pe3ynbTaTaM MociaeAHEro uccieaoBanus BecemMupHoro skoHomuyeckoro gpopyma (
BO®), nposenennoro B 2019 roxy B paMkax OIEHKH T7100aTbHON KOHKYPEHTOCTIOCOOHOCTH,
B MEXJIYHapOJHOM COINOCTaBICHUH YPOBEHb pa3BUTHs (PpuHaHCOBOI cuctembl Kazaxcrana
ABIIAETCS HEBHICOKUM. OCHOBHBIMU CAECPKUBAIOIIMMU (haKTOpaMH Ha MOMEHT IMPOBEICHUS
OICHKH SIBJISUINCh BBICOKHMM YpOBEHb Hepaborarommx 3aiiMoB (NPL), mpobGnemsl
YCTOMYMBOCTHU OT/IEIBHBIX OAHKOB U HU3KUI YPOBEHb CTPAXOBBIX PEMUM.

Mosnuss Kasaxcerana B pauxnanre «Global Competitiveness Report 2019»
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Ucrounnku - The Global Competitiveness Report 2019

Bwmecte ¢ Tem, mocie npoBeIeHUs YKa3aHHOW OIIEHKH ObUT pean30BaH PsiJi CUCTEMHBIX
Mep I10 TOBBIIICHUIO YCTOWYNBOCTH OAHKOBCKOTO CeKTopa, B ToM unciie B 2019 - 2020 romax
MPOBE/ICHA HE3aBUCHUMAs OIlEHKA aKTUBOB OAHKOBCKOI'O CEKTOpPa U CTPECC-TECTUPOBAHUE, 11O
pe3yibTaraM KOTOPBIX MPUHATHI HAJ30PHBIE MEpPbl W 3HAYUTEIBHO CHHXKEH YPOBEHb
HepaboTaronux 3aiiMoB - ¢ 8,1% B 2019 roay no 3,3% B 2021 roxy. MexayHapoIHbIC
(hMHAHCOBBIE OpraHU3allMd U PEUTHUHTOBBIE ar€HTCTBA Jlalld TO3UTUBHYIO OIIEHKY MepaM I0
yKperieHuto (puHancoBoro cekrtopa. Tak, B 3aximtoueHn MB® mo urtoram muccuu B 2021
rojy OTMEYE€HO, 4TO OJiarojapsi MpoOBEJACHUIO MPOBEPKU KadyecTBa akTUBOB B 2019 rony u
MOCTISIYIOMIMX HAI30PHBIX BMEINIATENILCTB, OAHKOBCKAas CHCTEMa YCIICITHO TepeHecia
BO3JIeiicTBUE 10Ka, BhI3BaHHOTO COVID-19, coxpaHuB npu 3TOM BBICOKME MOKAa3aTEIU
JUKBHIHOCTHU U KaIIUTAIN3aI[ud OaHKOB.

C 2022 roma u3aMeHeHuE TJ1I00aIbHOM TeOMOIUTUYECKON CUTYaIlMi OKa3bIBAET BIUSIHUE HA
¢buHaHCOBBI cexkTOp. Bmecrte ¢ Tem, (UHAHCOBBIA CEKTOpP MNPOAOIKAET CTAOMIBHO
(GYHKIIMOHUPOBATh, YTO IOJATBEPIKIAETCS OIICHKAMH MEXKIYHAPOJHBIX PEUTHHTOBBIX
arentcTB. B utone 2022 roxa Fitch Ratings monrsepaniio cyBepeHHslil peitunr Kazaxcrana
Ha ypoBHe "BBB" co cTaOunbHBIM TpPOTHO30M, YTO B TOM YHCIE OOYCIOBIECHO
CTaOUJIBHOCTBIO OAHKOBCKOTO CEKTOpa C Y4YETOM IMOTEHIMAJIbHBIX PHUCKOB, CBSI3aHHBIX C
CaHKITUSMHU.

bankoBCKHit cCEKTOP



Ha 1 suBapsa 2022 rona B Pecniybnuke Kazaxcran pynkimonnpytot 22 6anka, u3 Hux 14
0aHKOB C MHOCTPAHHBIM y4acTHeM, B TOM uuciie 11 mouepHux 0aHKOB BTOPOTO YPOBHSI.

B pesyinbsrate mpousomenmen KOHCOJIHIAIMW, a TAKXKE OT3bIBa JIMIECH3UU
HECOCTOATEILHBIX OAaHKOB C PhIHKA YIUIM yYYaCTHUKH, UMEBIIHUE 3HAYUTEIbHBIC OO0OBHEMBI
MPOOJIEMHBIX aKTUBOB M HEI(DPEKTUBHBIN PUCK-MEHEHKMEHT.

AKTHBBI 0aHKOBCKOM cructembl B iepuo ¢ 2017 rona Beipociu 1o otHomeHuto Kk BBII ¢
45% no 46%, coctaBuB 37,6 TpnH TeHre. [Ipu sToM nopsaka 66% akTUBOB BCEro CEKTOpaA
npuxoautcs Ha 5 6ankoB. Ha Hauano 2022 rona unaekc ['eppunnans-Xupmmana (HH) mo
O0ankoBckoMy cektopy Kazaxcrana cocraBisier 1407 (yMepeHHO-KOHLIEHTPHUPOBAHHBIM
PBIHOK).

AKTHERI DAHKDRB, TPAH TeHIe 376
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Herowies — PerynamopHan OTUETHOCTE

Hctounnku - PerynsitopHast OTYETHOCTD

Kpenutsl 3xoHOMuKE ¢ 2017 roga Beipocau Ha 26,5% no 18,5 TpnH Tenre. B ctpykrype
KPEIUTOB HSKOHOMHMKE HAOIIOJaeTCsl YBEIMYEHHE JOJIM PO3HUYHOIO KpPEIUTOBAHUA.
CHIXEHHE JTOJIU KPEIMTOB KOPIOPATUBHOTO CEKTOpa 0OYCIOBJICHO YBEIUYEHUEM MPSIMOTO
KpEeIUTOBaHUSI OM3HECA CO CTOPOHBI MHCTUTYTOB Pa3BUTHUS - KpeauThl baHka pa3BuTHs
Ka3zaxcraHa, He BKIIFOUaeMbI€ B CTATUCTUKY KPEIUTOBAHUS S3KOHOMUKH, ¢ 2017 roga BeIpocin
Ha 27% no 1,9 tpnn Tenre. Kpome Toro, CHukeHne KOPIIOPATUBHBIX KPEAUTOB CBA3AHO C
MepaMu TI0 OYMINECHUI0 0AHKOBCKOTO CEKTOpa OT MPOOJIEMHBIX 3aiiMOB, CIIMCAHUEM 3aiiMOB
HECOCTOSATENbHBIX U HENOOPOCOBECTHBIX 3aE€MIIMKOB, a TaKXke JUKBHUAALUEH
HECOCTOATEIHLHBIX OaHKOB.



KpeauTel 3k0HOMHKE
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Hetoumsins [enesso-KpeauTHan CTATETHER

Ucrounnku JleHe)KHO-KpEAUTHAS CTATUCTHKA
[To utoram 2021 roga B pe3yibraTte peanusanuu Mep noanep:;xku MCh npouszomien poct
noptdens 3aiimoB MCB Ha 29%, npu 3ToM KpeIuThl KpyITHOMY OM3HECYy CHU3WINUCH Ha 3%.

Honst MCB B noptdene kpeautos ropuandeckum junam ¢ 2017 roaa ysenuuuiiach ¢ 53% 10
60%.

KpeanThl KOpnopaTHBHOMY CEKTOPY, TPJIH TEHIe
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Hetousnkn — PeryastopHas omiemmoems

Hcrtounuku - PerynstopHas OTYETHOCTh
OCHOBHBIM JIpaliBEPOM pOCTa KPEIUTOB (PU3HMUECKUX JUIL SBIISIIOTCS MOTPEOUTEIbCKUE
3aitMbl, pocT KoTophix ¢ 2017 roma coctaBuin 110%. C 2020 roma Takxe HaOmMIOgaETCS
aKTUBHBIA POCT UTIOTEUHOTO KPEIUTOBAHUSA, JI0JII KOTOPOTO B KpeauTax (PU3NUECKUM JTUIaM

3a 2019-2021 roast Beipocia ¢ 27% o 31%.
O6bem unoreyHoro kpeauroBanus ¢ 2017 rona Beipoc 6oiiee uem B 3 paza. OCHOBHBIM
(hakTOpOM pOCTa UTIOTEYHOTO KPEeAUTOBaHUs cTai 3amyck ¢ 2018 rojga nporpaMm JI5roTHOTO
KUJIUITHOTO KpeautoBanus "7-20-25", "bacmana Xut", a Takke npenoctaBieHue B 2021



rojay Ipasa Ha UCIIOJIb30BAHUE YACTHU MIEHCUOHHBIX HAKOIUICHUH JUJISl YIIYUILIEHUs )KUIUITHBIX
YCIJIOBUU.

KpeanTsl GpHIHYECKHM THIIAM, TPAH TEHTE
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Hetodnmxs — PeryRATopHan OTETHOGTE

Hcrounukm - PerynaropHas OT4ETHOCTh
Mepsl 10 0310pOBJIEHHIO OAHKOBCKOTO CEKTOpa CIOCOOCTBOBAIU MOCTEHEHHOMY
COKpAILIEHUIO JI0JU HepaldoTawmux 3aiiMoB B noptdene 6ankoB - ¢ 9,3% B 2017 roay no
3,3% o nroram 2021 rona.
Yposens NPL, %
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Hevounnen ~ PeryasmopHas oTHETHOCTS

HcTtounuku - PerynsitopHas OTYETHOCTh
OcHoBoi1 0a3bl hoHUPOBaHMS OAHKOB OCTAIOTCS JIETIO3UTHI KJIMEHTOB.
C 2017 roma oobem neno3utoB yBenuuuiicad Ha 54,7% no 27,1 tpau Tenre. Jlons
JIETIO3UTOB B CTPYKType 00s3aTenbcTB O0ankoB ¢ 2017 rona coxpansiercs Ha ypoBHE 79%.



Bxnager ¢usndeckux aur yBenuuuwiuck ¢ 2017 rona Ha 63,0% mo 13,4 tpau Tenre. B
pe3yibTare 1015 PO3HUYHBIX BKJIAJ0B B 0011IeM 00beme BKIaoB ¢ 2017 roga yBenuuuiach ¢
43% no 49% no uroram 2021 ropa.

B 2018 roay 3akoHOAAaTEIBLHO PACHIMPEHBI BUBI JEMO3UTHBIX MPOJIYKTOB U BBEJCH
HOBBIM BHJT BKJIAJIOB - cOeperarenbHble BKiIaabl. [1o maHHOMY BHy BKJIaJIOB CYIIIECTBCHHBIE
OTpaHMYEHUS Ha JOCPOUYHOE H3bITHE KOMIICHCHUPYIOTCS 0ojiee BBICOKOW CTaBKOW B
CpaBHEHUM C JPYyrMMHU BuaamMu BkJIagoB. OObeMm cOeperaTeiabHbIX BKJIAJOB C MOMEHTA
3amycka B koH1ie 2018 rona Beipoc 10 1,07 tpan tenre Ha 1 suBapsa 2022 roga wim 7,9% Bcex
BKJIQ/IOB.

VY cTOWYUBOCTh O0AHKOBCKOTO CEKTOpa O00ECTEeYMBAETCS JTOCTATOYHBIM OO0BEMOM
COOCTBEHHOTr0 KamuTana, nocruriiero 4,5 tpan tenre. C 2017 roma coOCTBEHHBIN KamuTal
O0ankoB yBenuwuwics Ha 51%, B pesynpraTe 3HaYeHHWE KOIG(DHUIIMEHTAa NTOCTAaTOYHOCTH
cooctBeHHoro kamutana kl mo cucreme yBemumuuioch ¢ 17% o 19%, 3HadeHue
ko3ppuuuenta k2 ysenmumnocs ¢ 22% no 23%. KiroueBbiMU (pakTopaMu yIydIIeHUs
YPOBHSI KamuTaIM3alud OAHKOB CTAJIM 03JJ0POBJIECHUE OAHKOBCKOT'O CEKTOpa C aKIIEHTOM Ha
CHIYKEHHE HEpaOOTaIOIINX aKTUBOB.

CrpaxoBoii cekTop

CrpaxoBoii cektop Ha 1 ssHBaps 2022 roga npeacrasieH 27 CTpaxOBbIMU OpPraHU3aLNSIMU,
B TOM 4HcClie 9 OpraHu3alusiMU MO CTPAXOBAHUIO KU3HU. Ha pbiHKE AEHCTBYIOT 2 CTpaxoBbie
opranuzanuu co 100% rocynapcTBeHHbIM ydacTueMm, 9 cTpaxoBbix OpokepoB u 60 akTyapues

AKTUBBI CTpaxoBbiX opranuzauuii ¢ 2017 roxa Beipocnu Ha 97% no 1,8 TpaH TeHre, u3
HUX | TpIJIH TEHre - aKTUBBI CTPAXOBBIX OpraHu3aluil o OTpaciau odmero crpaxosanus, 0,8
TPJIH TEHI'€ - AKTUBBI CTPAXOBBIX OPTaHU3ALMN 10 OTPACIU CTpaxoBaHuUs ku3HU. Hecmotps
Ha JUHAMHUYHBIA POCT aKTUBOB CTPAaXOBBIX OpraHu3aluii, ux orHoueHue Kk BBII ocraercs
HU3KHUM - yBennuenue ¢ 1,7% B 2017 rogy 1o 2,2% no uroram 2021 rona. I[Ipu sTom nopsiaka
62% aKTUBOB BCEr0 CEKTOpA MPUXOAUTCS Ha 5 CTpaxoBbIX opraHu3anui. Ha mawamno 2022
roja uuaekc ['eppungans-Xupimmana mo ctpaxoBomy cektopy Kazaxcrana cocraBmi 983 (
HU3KOKOHILICHTPUPOBAHHBIN PBIHOK).

Ha pocT akTMBOB CTpaxoOBBIX OPraHU3aLUN 3HAYUTENBHOE BIUSHUE OKa3ajau BHEAPEHUE
HOBBIX CTPaxOBBIX MPOJIYKTOB IO JOOPOBOJBHBIM KJIacCaM CTpPaxOBaHWs, Pa3BUTHE
OHJIAH-CTPaxXOBaHHUs, a TAKXKE MPEJIOCTABIECHNE HAa 3aKOHOIATEIbHOM YPOBHE BO3MOKHOCTH
3aKJIFOYEHUs JIOTOBOpPA IIEHCMOHHOI'O AaHHYUTETa C MCIOJIb30BAHUEM II€HCUOHHBIX
HAKOIUICHUM.

AKTHUBBI CTPAaXOBBIX OpPraHU3alUM, MIIPJ] TEHTE



AKTHELI CTPAXOBEIX OPraHMIauni, MAPL TeHe
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AKTHBB CTPAXOBBIX OPraHHIAUNA
s 0OTHOWEHHE AKTHBOB CTPAXOBMX opranmiaunii k BBII

HeTosrren - PerynsropHan 0THETHOCT

CoBokymHBIN 00beM cTpaxoBwiX npemuii B 2021 roay cocraBusn 699 mupa TeHre,
YBEJIIMUYMBIIMCH MO cpaBHEHMIO ¢ 2017 rogom B 2 pa3a. OTHOIIEHHE CTPaXOBBIX NMPEMUN K
BBII ne3nauurtensHo yBenuuuiioch ¢ 0,6% mo0 0,8%.
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CTpaxoskie npeMEn  ==@=Co0THODEHHE CTPAXOBLIX mpemui & BEIT

HeToussi — PeryRnmopiis oTieTHocTs

ITokazaTenp oObeMa MpeMuil B pacueTe Ha AYIIY HAceJICHHS yBenuduics Ha 77% u
cocTaBui 36 ThHIC. TEHTE.

OCHOBHBIM JIpaliBEpOM pOCTa IPEMHUIL SBISETCA JOOPOBOJIBHOE JINYHOE cTpaxoBaHue. [1o
cpaBHeHuto ¢ 2017 rogom 06beM IpeMuUid 1Mo Ki1accaM JT0OPOBOJBHOTO JIMYHOTO CTPaXOBaHUs
yBenuuuica B 3 pasa, coctaBuB 1o uroram 2021 roga 300 mapx tenre. B pesynbrare nomis
JT0OPOBOJILHOTO TUYHOTO CTPAXOBAHUS B CTPYKTYpe Mpemuit yBenuuuiack ¢ 28% 10 43%. B
CBOIO Ouepelib, pOCT OOYCJIOBJIEH B OCHOBHOM TMOBBIIIIEHUEM JOCTYTHOCTH MEHCUOHHOTO
AHHYHUTETa, MPEJOCTABICHHEM HAJIOTOBBIX JIBI'OT IO JOJTOCPOYHBIM HAKOMHUTEIbHBIM
MPOJAYKTaM CTpaxOBaHUs KU3HU U BHEJIPEHUEM HOBBIX CTPAXOBBIX MPOIYKTOB.

Joys1 *MyIIECTBEHHOTO CTPAXOBaHUSI B CTPYKTYPE CTPAXOBBIX MPEMHUN COKPATUIIACH C
49% B 2017 tony nmo 38% mo utoram 2021 roma. [Hons mpemuil mo o0s3aTeIbHOMY
CTPaxOBaHUIO OCTACTCA HE3HAYUTEIHHOW B CPaBHEHUHM C JOOPOBOJBHBIM JIMYHBIM U
MMYILIECTBEHHBIM CTPaxXOBaHUEM U cocTaBiisieT 19%.
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Herounnes - Peryaemopnian oremHocms

OOBeMBbI MpeMuil, epeaHHbIX Ha MepecTpaxoBaHue, coctaBwin 107 mipna TeHre,
yMmeHbmMBIIMCE ¢ 2017 roma Ha 18%. Jlons cTpaxoBBIX NpEMUN, NEpPENAaHHBIX Ha
nepecTpaxoBanue, cHuzmiach ¢ 37% B 2017 roay no 15% no utoram 2021 roxa. M3 Hux Ha
nepecTpaxoBaHue HepesuaeHTaM Pecnyonuku Kaszaxcran nepegano 92% npemuid.
Coxkpanienue ¢ 2018 roga od0bema npemuil, NepelaHHbIX Ha EpEeCTpaxOBaHUE, 00YCIOBIEHO
MNOBBIIIEHUEM BO3MOYKHOCTH CTPaxOBBIX OpPraHU3alMM MO COOCTBEHHOMY YJIEp KaHHIO
CTPaxOBBbIX PHUCKOB, a TaKXe YCHJICHHUEM TpeOOBaHMIl K MPO3PAYHOCTH CJHEJIOK IO

IEPECTPAXOBAHUIO.
HFGMHH, nepejaHHeIe HA NEPECTPAXOBAHHE, MDD TEHIE
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Mpemun, NepenaHHEE HA TEPECTPAXOBAHNE
==@=lo15 NpeMHii, NEPETAHHLIX HA NMEPECTPAXOBAHNE

Heroumss = Perynamopias oT4eTHOCTE

OO0muii 00beM CTPaxXOBBIX BBIILIAT MO JIOTOBOpaM CTpaxoBaHus yBenuuwics ¢ 2017 rona
Ha 55% no 127 mupa Tedre. MakcuManbHbId 00BEM CTPaXOBBIX BBITUIAT Mpuiescs Ha 2019
rox - 218 mipsa TeHre, KOTOPBIM ObUT CBSI3aH C HAJIMYKMEM KPYIHOTO YOBITKA MO KJIaccy
CTpaxOBaHUs UMYIIECTBA OT yiiepoa.

KoadduimenT BeimiaT 3a nocneaHue S €T HaxoauwiIcs B nuamnazone ot 18% no 47% 6e3
y4eTa BbIIIaT OyAyIIUX MEPUOA0B 110 HAKOMUTEILHOMY CTPaXOBaHUIO KU3HU.



CrpaxoBbie BBINJATEI, MAPA TEHIE
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Crpaxopbie BLINIATE
=== Q0THOIWIEHHE CTPAXOBLIX BLIMAAT K MPEMHAM

Hemtaming = Perynamopuas oTieTHOCTE

OO6bem cTpaxoBbIX pe3zepBoB Ha koHeln 2021 roma coctaBun 892 mupna TeHre,
yBenuuuBIKch ¢ 2017 rona Ha 94%, 4TO 0OYCIIOBIEHO POCTOM CTPAaXOBBIX MPEMHIl B
YKa3aHHBIN [IEPUO/I.

Ofs3aTeNbCTEA H CTPAX0BLIE PEIEPELL, MAPA TENTE
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" CrpaxoBbie pesepenb E Hrore oba3aTenscTea

Herounsid - PeryantopHas oremHocTs

@OHAOBEII PEIHOK
Ha 1 suBaps 2022 rona Ha peiHKe QYHKIHOHUPYIOT 38 OpokepoB, 19 ympaBmistommx
KoMmmanui, 51 WHBECTUIMOHHBIM (QoHA, 9 OGaHKOB KacTOAUWaHOB, 2 TpaHcdep-areHTa,
donnmoBass Oupxa KASE, BemonHsiomas QyHKIIUA [EHTPAILHOTO KOHTPAreHTa,
LEHTPAJIbHBIN JIETIO3UTApUI U TOPTOBBINA peno3utopuil. Kpome toro, B ropucaukunn MOLA
bynkmmnonupyet oupka MPIIA - AIX u nenTpanbabiii neno3utapuii oupxu MOIA - AIX
CSD.
®oHao0BbIM pbIHOK cTpaHbl ¢ 2017 roga knaccHPUUUPYETCS MEXKIyHAPOIHBIMU
ciyx6amu unnekcoB MSCI, FTSE u S&P kak "llpurpanuunsie peiaku (Frontier Markets)".
Benercs pabora no ynyumenuto no3unuu Kazaxcrana B unaexkcax MSCI, FTSE u S&P.
CoBOKYITHBIE aKTHUBBI MTPO(PECCHOHATBHBIX YYACTHUKOB PHIHKA IIEHHBIX OyMar COCTaBUIIU
505,1 mapna TeHre, yBEIMYUBIIKCH 3a MIATH JIET B 2,7 pa3a, akTUBBI IOJ yIpaBJIECHUEM



coctaBmwiu 1,0 TpJIH TeHre, yBeIUYUBIIUCH B 3,1 pa3a. YBEIMUYEHHUIO aKTUBOB CIIOCOOCTBOBA
POCT CTOMMOCTH (PUHAHCOBBIX HHCTPYMEHTOB U IPUTOK MHBECTUIUH.

[Topsaka 80,2% akTUBOB OpraHu3anuii, OCYIIECTBISIONINX YIIPaBJICHUE
WHBECTUIIMOHHBIM TOpTdeneM, NpUXOAuTcs Ha 5 mpodeccuoHanbHBIX ydacTHUKOB. Ha
Havano 2022 roga unnekc ['epdunnans-Xupiimana mo pelHKY LeHHbIX Oymar Kaszaxcrana
coctaBuil 1807, 4TO XapakTepU3yeT €ro Kak yMEPEHHO-KOHIEHTPUPOBAHHOW PHIHOK.

Colcrpennbie AaKTHBE! W AKTHEE N0 YHPABJICHHEM
npoecCHOHANBHBIX Y9ACTHHKOB PhIHKA LEHHBIX
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Herounske = Peryanrophas oTeeTiotm.

bupsxeBbie mokazaTenu IEMOHCTPUPYIOT CTAOWIIBHBIA POCT, YTO CBUIACTEIHCTBYET O
MOBBIINIEHUN POJXM (HOHIOBOTO pHIHKA B (UHAHCUPOBAHMU OKOHOMHUKH CTpPaHBI.
Kanuranuzamus Kazaxcranckoi ¢onmosoit oupxu (KASE) na nauano 2022 roga coctaBuiia
44,2 tpnu tedre, win 52,6% no otHomeHuto Kk BBII, ysenuuusmmce ¢ 2017 roga Ha 73%.

Kanuranwauns KASE, Tp/iB TeHre
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HoToqmmxh - PEryIaTOpHaR OTMETHOCTS, odHunansish caliT KASE

OCHOBHBIM (DaKTOPOM COXpPAaHEHHUsS TEMIIOB POCTa PBhIHKA OOJIUTraluil sIBISETCS
yBEJIMYEHHE OOBEMOB 3aMMCTBOBAHUN CO CTOPOHBI KBA3UIOCYJIapCTBEHHOI'O CEKTOpa U
OaHKOB BTOPOT'O YPOBHSI.

OpaHOM U3 MPUYKH, IPENATCTBYIONIEH aKTUBHOMY Pa3BUTHIO Ka3aXCTAaHCKOTO (POHIOBOTO
pBIHKA, ABJIAETCS OTHOCUTENIBHO HU3Kasi aKTUBHOCTh PO3HUYHBIX MHBECTOPOB. KommuecTBo
CUYETOB (PU3NYECKUX JIMI] HA PBIHKE HEHHBIX Oymar 3a 5 net yBenunuunoch Ha 107 Teic. 1o 218



TBIC. CYETOB, YTO COCTaBISET 2,5% OT 3aHATOro HaceneHusi. HeBbICOKMIA HHTEPEC POZHUYHBIX
MHBECTOPOB K (POHAOBOMY PBIHKY CBSI3aH C HHU3KOW JIMKBHUJIHOCTBIO TOPI'YEMBIX IEHHBIX
OyMar u OrpaHHYCHHBIM TIPEIJIOKEHUEM IIEHHBIX OyMar KaueCTBEHHBIX IMUTEHTOB.

C 2017 rona B Kazaxcrane ¢pynkuuonupyet oupxxka MOIIA - AIX, sapustoniascs 4wieHOM
@enepanuu eBpomneiickux u azuarckux (ouaoBbix Oupx FEAS. B rpynnmy AIX BxomsT
IEeHTpaIbHBIA neno3utapuii neHHbix Oymar AIX CSD um peructparop AIX Registrar,
OTBEYAIOILE 33 €XKEIHEBHbIC ONMEPALMHU C HAJTUYHBIMHU, PACUEThl M0 LIEHHbIM OymMaraM u
NETIO3UTAPHYIO JEATEIbHOCTh, @ TAKXKE XPAHEHUE U TMOJJEPKKY LEHTPAIBHOTO peecTpa
aKLIMOHEPOB.

B odunmanbusiii cnincok AIX Bomum 136 BEIMTYCKOB IIEeHHBIX Oymar 86 sMUTEHTOB. B
2021 rony oO0beM TOproB Ha pbIHKe LeHHbIX Oymar AIX coctaBun 134,3 mupj TeHre.

[To utoram 2021 roga 35 ToproBeix wieHoB AIX mpeaocTaBisiioT MPSAMON JOCTYI K
oupxe AIX, u3 Hux 12 sBustorcs uHoctpanHbIMU. KommdectBo cueroB B AIX CSD Ha
AHAJIOTUYHYIO AaTy cocTaBuio 160,5 Teic. cueroB. [Ipu 3TOM OCHOBHASI 4aCTh TAHHBIX CYETOB
NPUXOJIUTCS Ha KIUEHTOB OpPOKEPOB-JIMIICH3MATOB ATEHTCTBA, HMEIOIINX YJIallEHHOE
yieHcTBO Ha ALX.

Pr1HOK MAKpOGHHAHCHPOBAaHUA

C 2020 rona B nepuMETp peryIMpoBaHusi AT€HTCTBa ObLIN BKJIFOYEHBI BCe HEOAHKOBCKHUE
KpEIUTHBIE OpraHU3allMid, B TOM 4YHCJE KPEAWTHBIE TOBApHUIIECTBA, JOMOApIbl U
oHNaliH-kpeauTopsl, a ¢ 2021 roga BBEIEHO JUIEH3UPOBAHHE MUKPODUHAHCOBOU
NEeSTENbHOCTH.

Ha 1 saBaps 2022 roya Ha pbIHKE MUKPO(PUHAHCUPOBAHKS OCYIIECTBIISIOT ICSITEIHHOCTh
1 066 cyOoBekTOB, B TOM uncie 242 mukpoduHaHCOBbIEe opranuzanuu, 605 nrom6apaos u 219
KpPEJIUTHBIX TOBAPUIIIECTB.

CoBokynnbie aktuBel OOM®D/] coctaBuin 1,6 TpiH TeHre, yBenuuusmunch ¢ 2015 roxa B
21 pa3. Hapsimy ¢ pocTOM akTHBOB YBEIHYMINCH 00S3aTEIHCTBA M COOCTBEHHBIN KammMTAall
MuKpopuHancoBoro cekropa. Ha nauano 2022 roga unaekc I'eppunnans-Xupmmana (HH) B
CEKTOpEe MUKPO(PUHAHCOBBIX opranu3aruii cocraBmi 1033 (yMepeHHO-KOHIIEHTPUPOBAHHBIN ),
KPEIUTHBIX TOBapUIIECTB - 896 (HU3KO-KOHIIEHTPUPOBAaHHBIN), snoMmbapmoB - 550 (
HU3KO-KOHIICHTPUPOBAHHBIN ).

Dunancopbie nokasaTenn QOM® I, mapn Tenre

ANTHEL 1570



PbIHOK MUKpOKpEAUTOBaHUS UTPAECT BAXHYIO POJIb B (PMHAHCUPOBAHUM YKOHOMHUKHU U
Pa3BUTHUU YACTHOTO MPEANPUHUMATEIHCTRA.

C pacmupenueM nepumetpa perynupoBanuss OOM®D/] u BxiroueHnEM BceX CyOBhEeKTOB
MUKPO(PUHAHCUPOBAHUS B CTATUCTUKY KPEIUTOBAHUS TTOPTQPEIh MUKPOKPEIUTOB YBEITHUMUIICS
Ha 350% no 1,4 Tpau Tenre. B 2019 rony crpykrypa noptdenss OOMD/] Bxirovana TOIbKO
3aiiMbl M®O, a ¢ 2020 roga y4TeHbl 3aiiMbl OHJIAWH-KPEUTOPOB, KPEAUTHBIX TOBAPUIIIECTB U
0MOapI0B.

B o6mem noptdene MUKpOKpEIUTOB OCHOBHAS 101 3aiMOB nipuxoautcst Ha MDO - 54%
niu 743 muapna tenre. [lopTdens kpenuTHbIX TOBapuuiecTB cocTaniseT 498 mupn tenre (36%
), Ha mombap el ipuxoautcs 132 mupy tenre (10%).

Ioprdens MUKpOKpPEAHTOB, MJPA TEHIE
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EM®O EKpeauTHble TOBAPHILECTBA JlomGapabs

Hcrounuku - PerynsaropHas OTYETHOCTh
B cTpykType 3aeMIIMKOB A0 3aiiMOB (pr3nyeckum auuam coctasisier 51%, uau 696
MJIpJ TeHre. [0 3aiiMOB Ha MpeaNpUHUMATENbCKUE 11eTu cocTaBisieT 49%, wim 677 Mipa
TEHTE.

CTpyxkTypa MEKPOKPEAHTOR, MJIp] TEHTE
K 144

Hn 333

Heroummnen = PErynamopsan omietHooTs

OOM®/] B 0CHOBHOM TIPE/ICTABJICHBI CEThIO (PHIIMATIOB U OT/ICJICHUIN HAa PETHOHATHHOM
YPOBHE U UMEIOT HAJIAXKEHHYIO KJIIMEHTCKYIO 0a3y B CEJIbCKOM MECTHOCTH.



2.2. OCHOBHEIE JOCTH)KEHHA B PETyIMPOBaHNH U Pa3BUTHH (PUHAHCOBOTO CEKTOPA

3a noclieTHUE TOAbl TOCTUTHYTHI BAXKHBIE PE3YJIbTAaThl B Pa3BUTUM (PUHAHCOBOT'O CEKTOpA:

1) Baeapenst cranaaptsl bazens Il bazenbckoro komurera o 0aHKOBCKOMY HA/30py ISt
YIIy4IIEHUS CUCTEMbl YIpaBJIEHUS pUCKAMU U oOecrieyeHus CTaOMJIbHOCTU OaHKOBCKOTO
cektopa B nepuoa mokoB. C 2015 mo 2019 roxasl ocymiecTBasiACS MO3TANHbBIA MEPEXO]
0AHKOBCKOI'O0 CEKTOpa Ha COOJIIO/ICHUE YCUIICHHBIX MPYIeHIUaNbHbIX cTannapToB basens I1I.
B Teuenue nepexoaHoro nepuoja ajis GOpMUPOBaHUS PE3EPBOB KanuTana 0AHKOB BBEJICHBI
TpeOOBaHUA K TpPeM KamuTajdbHbIM OydepaM (KOHCEpPBAIIMOHHBIA, KOHTPIUKIWYECKUN U
CUCTEMHBIN), TPUHSATHl HOBas METOJOJIOTHS OIGHKM PBIHOYHBIX PHUCKOB M TMAaKET
PETYISATOPHBIX TPeOOBAaHUN K PUCK-MEHEDKMEHTY M BHYTPEHHEMY KOHTPOJIO OaHKOB. [[ys
oOecrieueHusl 3armacoM JUKBUAHOCTA B TEPHOJBI KPU3UCOB BHEAPECHBI JBa HOpMaTHUBA
JTUKBUIHOCTU - Kod(puumenT mokpeituss aukBugHocTH (LCR) m xosddunment HeTTo
crabunpHOTO (hoHupoBanus (NSFR).

DTO MO3BOJMJIO YCHUJIUTh KaueCTBO YIPABJIEHHS PUCKAMH, PE3€pPBBI KamuTajda U
JUKBUJIHOCTH OaHKOB Ha CHCTEMHOM YpPOBHE, YTO SIBJISIETCS KJIIOYEBBIM (DaKTOPOM TMpH
OIIEHKE 0aHKOBCKOTO CEKTOpa, MPOBOJAUMON MEXITYHAPOIHBIMU IKCIEPTAMU, TI100TLHBIMU
MHBECTOPAMH U KPEIUTHO-PEUTUHTOBBIMU areHTCTBAMH;

2) BHEJIpEHA PUCK-OPUEHTUPOBAHHAS MOJIEIh HAa/130pa U MOTUBUPOBAHHOIO CYXKJICHUS B
CEKTOpax (PMHAHCOBOTO PHIHKA.

B nensax uckiodenust GopMann30BaHHOTO MOJX0/1a B HaI30pHOM Tipouiecce B 2019 romy
BBEJCHA CHUCTEMa pHUCK-OPUEHTUPOBAHHOTO Haja3opa 3a OaHkamu. Mojenb
PUCK-OPUEHTHPOBAHHOIO NOAXO0a PEAIN30BaHA B BU/I€ KOMILUIEKCHOI'O HA/I30pHOIO Mpolecca
, KOTOpBI oOecrneynBaeT yriayOJeHHYIO0 OLIEHKY OAHKOBCKMX PHUCKOB Ha MHJUBHUAYaJbHOMN
OCHOBE M TOCIEIYIONIYI0 PEeaTu3alfio HaJI30pHBIX Mep Il O00eCIeUYeHHUs YCTOMYUBOU
paboThl OaHKa.

[lenTpanbHBIM 3JIEMEHTOM PHUCK-OPUEHTUPOBAHHOTO HAA30pa SIBISAETCS HaA30pHAas
mozens EBpomnetickoro Corw3za SREP, koTopast mo3BojisieT uieHTU(GUIIMPOBaTh HEraTUBHBIC
M3MEHEHUS B ()MHAHCOBOM COCTOSIHMU OaHKOB Ha PAaHHUX CTAAUSAX MX BO3ZHUKHOBEHWUSI.
KinroueBbiM  ycroBreM 3(PGEKTUBHOTO PHUCK- OPUEHTUPOBAHHOTO HAA30pa SBISETCS
BO3MOXHOCTb MPUHSTHUSI PETYISATOPOM MOTHUBHPOBAHHOTO CYXKJICHUS ISl OMEPaTUBHOTO
pearupoBaHus Ha CUTYaIIHIO.

Peanusyercss mepexon Ha CHUCTEMY PHUCK-OPHUEHTHPOBAHHOTO Haja30pa 3a
npodecCuOHaNbHBIMU Y4YacTHUKAMU pBIHKA IeHHbIX Oymar (manee - I[IYPIB). Ha
3aKOHOJATEJIbHOM YPOBHE OMNpEAEICHbl TMPHUHIUIBI U HUHCTPYMEHTHI PHUCK-
OPHUEHTHPOBAHHOTO HAJ30pa, KOTOPHIC MO3BOJIIET MACHTU(DHUIIMPOBATH PUCKU U yTPO3HI B
nesrenbHocTy IIYPLID Ha paHHHMX CTagusX U CBOEBPEMEHHO PEarupoBaTb Ha HUX, HE
NOXUAasICh yxyaueHus gunancororo cocrosaus [TYPLb.



B oTHOmEHMH CTpaxOBBIX OpraHW3allMil BBEJEHA aBTOMAaTH3MPOBAaHHAs CUCTEMa
PUCK-OPDUEHTUPOBAHHOTO Haja3zopa. Ha ocHoBe moKa3arenend KayeCTBEHHOW U
KOJIMYECTBEHHOU OLICHKH PUCKOB, PACCYMTAHHBIX C YUYETOM CHEIM(PUKHU OTepaluii, xapakrepa
U MacuTada 1eaTebHOCTH KOMIIAHUU OTPEAEIAeTCS UHANBUAYAIbHbIN HAA30PHBINA PEUTHHT
CTPaxOBOM OpraHM3alMyd U COOTBETCTBYIOUIMN €My KOMIUIEKC PETyISTOPHBIX HAJA30PHBIX
TpeOOBaHUM.

HononnurensHo B 2020 roxy Ims yJydIIEHUs NPOUEAYp YIPABICHUS PHUCKAMH,
JOCTATOYHOCTH KaluTaja U pe3epBOB BHEIPEHA CUCTEMA CAMOCTOSITEJIbHOM OLIEHKH PUCKOB
CTPaxOBBIMHM OpraHu3alUsIMHu, pa3pabOoTaHHasT B COOTBETCTBHM CO CTaHAapTaMH
PETYISATOPHONW OTYETHOCTU MeEXAyHapoaHou mHpopmanmonnoit cucrembl IRIS (Insurance
Regulatory Information System);

3) BBeICH HOBBIM CTaHAAPT OLEHKU CTOUMOCTH (PUHAHCOBBIX MHCTPYMEHTOB Ha OCHOBE
mMozenu "oxuaaeMbix yObITKOB" MC®O 9. B 2018 roay 6aHKOBCKHN CEKTOP IPHU OICHKE
CTOMMOCTH (DMHAHCOBBIX MHCTPYMEHTOB MEpeIIiea OT MOJEIU '"TMOHECEHHBIX YOBITKOB"
MC®O (IAS 39) k monenu "oxumaembix yowuiTkoB" (IFRS 9). Buenpenune MC®DO 9
MO3BOJISIET OLICHUBATh OKHUJIA€Mbl€ KPEAUTHBIE YOBITKH MPHU MEPBOHAYAIBLHOM MPU3HAHUU
(MHAHCOBBIX aKTUBOB U Ha MEPUOINYECKON OCHOBE;

4) nmpoBejicHa He3aBUCHMAas OIleHKa KadyecTBa akTUBOB 0aHKoOB (AQR). AQR sBisercs
oOIenpU3HAHHOW MEXIYHApPOJHOW TMPAKTUKOW JCTalbHOW TMPOBEPKH AaKTUBOB U
JOCTATOYHOCTH KamuTajga OaHkoB. AQR mpoBejeH HE3aBUCUMBIM MEXKIYHApOIHBIM
KOHCYJIbTAHTOM, UMEIOIIUM MTPAaKTUYECKHUI onbIT padoThl 1o AQR, 4TO sBIIIETCS OCHOBHBIM
yCJIOBUEM OOBEKTHUBHOCTH OIICHKHU I BOCCTAHOBJICHHUS I0BEpHUs K OAHKOBCKOM CHCTEME CO
CTOPOHBI MEXIYHAPOJIHBIX HHBECTOPOB U KPEAUTOPOB.

[TpoBenennslii B Kazaxcrane B 2019 rogy AQR mo3BouI NOJIHOLIEHHO THATHOCTUPOBATH
COCTOSIHHE OCHOBHBIX Ka3aXCTAHCKUX OaHKOB, B TOM YHUCJI€ OLIEHUTh YPOBEHb HEPAOOTAIOIINX
AKTUBOB U NMOTEHIUAJIbHBIE MTOTEPHU, PEATbHBIN YPOBEHb JOCTATOYHOCTH KallMTalla, a TAaKXKe
000CHOBATh PETYJSATOPHbIE TPEOOBAHUS MO JTOKAMUTAIU3ALUU U O3OPOBIEHUIO OAHKOB 32
CUeT COOCTBEHHBIX CPEACTB aKIIHOHEPOB;

5) yCOBEpIIEHCTBOBAH MPOIIECC BBISBICHUS U YPETYJIUPOBaHUS MPOOJIEMHBIX OaHKOB.
HoBblil pexuM yperyiaupoBaHusi NMpoOJIeMHBIX O0aHKOB, BCTynuBIIMKA B cuity ¢ 2019 rona,
npeaycMaTpuBaeT TPUITEPHI JIS BBISBICHHS MPOOJIEMHBIX OaHKOB M KJIACCUPUKAIUIO
poOJIEeMHBIX OAHKOB B 3aBUCUMOCTH OT UX (pMHAHCOBOro cocTosgHMs. Ha 3akoHOAaTeIbHOM
YpOBHE OIpeIeIeH CPOK /7S MOBBIIICHUS KaluTana TakuX OaHKOB.

Perynsitopy mpeaocTaBieH MOJHBIA MaHAAT MO ONEPATUBHOMY YpPETYJIUPOBAHUIO
HEIJIaTe)KECIMOCOOHbIX 0OaHKOB C MHUHHMMHU3AlMEeH CHCTEMHBIX MOCIEACTBUU H
rocyJapCTBEHHBIX MOTEPh, BKIIIOYAs HHCTPYMEHTHI YPETYJIUPOBAHUS HEIIATEKECTIOCOOHBIX
0aHKOB - mepefada akTUBOB M 00s13aTenbeTB (P&A) 1 npunyauTenbHas pecTpyKTypHU3aIus
00s13aTeNbCTB HeraTexecrnocoonoro 6anka (bail-in);



6) NPUHATHl MEPHI MO OTPAHUUYCHUIO KPEIUTHBIX PUCKOB B MOTPEOUTEIHCKOM
KpeauToBaHuu. B cermenTe MUKpO(UHAHCUPOBAHUS MO3TAIHO YKECTOUEHO PETyIHMPOBAHUE
CyOBEKTOB, MPEAOCTABIAIONINX 3aiMbl rpaxkaaHaM. Jlo konma 2020 roga Bce YYaCTHUKHU
pbIHKA MUKPOKPEAUTOBAaHUS, B TOM uucie kiaccuyeckue MDO, opranuzanuu
OHJIAH-KPEIUTOBAHUS, KPEAUTHBIC TOBAPHINECTBA W JIOMOApIbl, TPOILIN YYETHYIO
perucTpaiuio B KayecTBE OpraHu3aluii, OCYIIECTBISIOMMNX MHUKPOPHUHAHCOBYIO
nestenbHocTh. B 2021 rogy 3aBepileHo JIMIEH3UPOBAHNE MUKPO(PUHAHCOBBIX OpraHU3aLUM.

C 2020 roga peanu3oBaH HNaKeT PETYJATOPHBIX MEp AJIsI HEOMYIIEHUS BblJauu 3aliMOB
HEIJIaTeKEeCIOCOOHBIM 3aEMIINKaM, a TAKKE CHUKEHHS JOJTOBOW HArpy3ku 3aeMuiukoB. Ha
3aKOHOJATEILHOM yYPOBHE JACHCTBYET 3alpeT HAa HAYMCIIEHUE BO3HArPaXXJACHUS, HEYCTONKH,
KOMHUCCHUI U UHBIX MIIaTexel o ucreueHuu 90 1Hel MpOoCpOUYKU UCTIOIHEHUS 00s13aTelIbCTBa
0 KPEINTY.

C 2020 roga B paMKax HOPMaTUBHOT'O PETYJIMPOBAHUS BBEICHO OrPaHUYEHUE HA BbIAAYY
MOTPEOUTENHCKUX 3aMOB TPaXKJIaHAM C JOXOJOM HUXKE MPOKUTOYHOTO MUHUMYMa U YPOBHSI
nonroBoil Harpy3ku 3aemmuka (manee - KJH). C 2022 roma KJIH umeer crartyc
NpYyACHIMAIbHOIO HOPMAaTHBA, COTJACHO KOTOPOMY €KEMECSUYHbIE IUIATEXH MO BCEM
KpeIUTaM 3aeMILHUKA HE MOTYT npeBbImath 50% OT ero exxeMecsIYHbIX JOXO0I0B.

JIOTIOTHUTENBLHO TPHUHATHI MEPHI MO JASCTUMYJIMPOBAHUIO OAHKOB B MPOBEIACHUU
arpecCUBHON MOJUTUKK 0€33aJI0TOBOTO KpeauToBaHUs HaceneHwus. s sToro B 2 pasa
MOBBIIIEHO PUCK-B3BEIIMBAHUE MO0 HEOOECTIEUEHHBIM OTPEOUTENBCKUM 3aiiMaM IpH pacyeTe
JOCTAaTOYHOCTH KamuTanaa OaHKOB;

7) coznana rudKas peryasiTopHas cpefa Uit anpoOaliii HOBBIX MPOIYKTOB U yciyr. Jlis
obecnieyeHusi THOKOCTH PETyJIUPOBaHUS (PUHAHCOBOTO PHIHKA, MOBBIIIECHUS JOCTYIMHOCTHU
(UHAHCOBBIX YCIyT, BHEAPEHUS HOBBIX (UHAHCOBBIX MPOAYKTOB MIPEIyCMOTpPEHA
BO3MOXHOCTh BBEICHHUS 0COO0T0 pexkuma peryiaupoBanus ("'peryisropHas necounura'). "
Perynstopras mecounuia" mo3BoJisIeT (PUHAHCOBHIM U HE(PUHAHCOBBIM OPTaHU3AIUSM
(GYHKIMOHUPOBAThH ONPENEIEHHBIN CPOK B 0COOOM MPABOBOM PEKUME, B TOM YHUCIIE B LIEISAX
BHEJPECHUS HOBBIX YCIYT M (UHAHCOBBIX MHCTPYMEHTOB, YTO B CBOIO Ouepens OyaeT
CIIOCOOCTBOBAaTh COKPALICHUIO M3JEPKEK (PUHAHCOBBIX MOCPEIHUKOB U MOTpeOUTenei, a
TaK)K€ PaCIIMPEHUIO I€ATEIbHOCTH (PUHAHCOBBIX OpraHU3ALIN;

8) nmubepanu3oBaHbl TPEOOBAHMS B PETYIMPOBAHUM YYACTHUKOB PhIHKA IEHHBIX OyMmar.
[IpuHATBL Mepbl MO JEperyHpoOBaHUI0 OpPOKEPCKOM NEATENIbHOCTH MpPU COBEPIICHHUU
orepaluii ¢ EeHHbBIMU OyMaramu, paciiupeHbl MHBECTUIIMOHHBIE BO3MOKHOCTH OpPOKEPOB, B
TOM YHUCJIE€ Ha MEXKIYHAPOIHBIX M JIOKaTbHOM phIHKax Kanurtama. C 2016 roga 3amymieH
nporuecc UppoBU3aMU OPOKEPCKUX YCIYT, B pe3yJbTaTe s OpOKEpOB JOCTYIHA OIMLKUS 10
IPEAOCTABIEHUIO MIEKTPOHHBIX YCIYT KIMEHTAaM, BKJIKOYas MPOBEJACHUE TOPTOBBIX ONEpalui
C IICHHBIMH OyMaramu ¥ (PMHAHCOBBIMHM HHCTPpyMEHTaMU. Peann3oBaH psij 3aKOHOIATEITbHBIX



Mep, HaIMpaBJICHHBIX Ha AKTUBHU3AIMIO KOJJIEKTHUBHBIX ()OPM HHBECTUPOBAHUS IIYyTEM
TuOepanu3auu peryJIupoBaHus WHBECTUIIMOHHBIX U BEHUYYPHBIX (JOHJIOB, YTO ITO3BOJIMJIO
00ecCIeyuTh POCT aKTUBOB MHBECTUITUOHHBIX (POHJIOB.

Ha 3akoHOIATEeIbHOM YpPOBHE NPEAYCMOTPEHO MPABO TPaXKJIaH IMEepeaaBaTh 4acTh
MIEHCUOHHBIX HAKOIUICHUH MO/ YIPaBJIeHNE YACTHBIX YIIPABJISIONINX KOMIIAHUH.

CdopmupoBana 1 PyHKIIMOHUPYET MOJHOIEHHAs UHPPACTPYKTYpa GOHAOBOTO PHIHKA.
JleiicTBytomas nHGPACTPYKTypa phIHKA IIEHHBIX Oymar o0eclieuynBaeT yYaCTHHUKOB PHIHKA
IIEHHBIX OyMar HEOoOXOJWMBIM HWHCTPYMEHTApHEM [Jii COBEPIICHUS TOJTHOTO IUKJIA
TOPTOBBIX U TTOCT-TOPTOBBIX ONIEPAIIHA, & TAK)KE MOJTHOCTHIO COOTBETCTBYET MEKTYHAPOTHBIM
CTaHaapTaM;

9) mpooimkeHa 1udpoBu3anus GUHAHCOBBIX YCIYT U BHEJIPCHUE YIAJICHHBIX CEPBHUCOB.

C okts6ps 2020 roga peasn3oBaH MEXaHU3M TUCTAHIIMOHHOTO 3aKITFOYCHUS OPOKEPCKHIX
JIOTOBOPOB 4epe3 OMOMETPUYECKYI0 HJICHTHU(PUKAIUIO C HCIOJIb30BAHUEM MOOMIIBHBIX
MPUJIOKEHUH OpOKEPOB, a TaKXKe€ BO3MOXKHOCTH IHCTAHIIMOHHOTO OKa3aHWs OaHKaMu
MOJIHOTO CHEKTpa OPOKEPCKUX YCIYT. DTO MO3BOJIMIO OOECIIEYUTh BHICOKHE TEMITbI POCTa
YKCJIa PO3HUIHBIX HHBECTOPOB.

Ha priHke cTpaxoBaHMsI BHEIPEHO JIEKTPOHHOE 3aKitoueHue qorosopos. C 2019 rona
3aKJTIOYCHUE JIOTOBOPOB CTPAXOBAHMS IO 00sS3aTEIIBHBIM BHaM CTPAaxOBaHUS TIEPEBEACHO B
anekTpoHHBIA dopmar. Ha cerogus 100% 10roBOpoB aBTOCTpaxOBaHUs 3aKIIOYAIOTCS B
ANEKTPOHHOU (popMe. BO3MOKHOCTh 3aKIIIOYEHHUS TOTOBOPOB CTPAXOBAHUS JIEKTPOHHBIM
CIIocoOOM TI03BOJIMIIA OOJIETYUTH M ONTUMH3UPOBATH MPOILEIYPY 3aKITIOUYEHUS JOTOBOPOB
CTpaxOBaHUsl, TOBBICUTh TEPPUTOPUATBHYIO TOCTYIMHOCTb CTPaXOBbIX YCIYT.

2.3. KimoueBrie mpo6iieMsl, TpeOyromnie pemeHns B CPETHECPOTHOM IEPCIIEKTHBE

1. B 6aHKOBCKOM CEKTOPE COXPAHSIETCS BHICOKHMN YPOBEHb CTPECCOBBIX aKTUBOB Ha
OalaHcax OAHKOB U UX JIOUEPHUX OpraHU3alUi, YTO OKA3bIBAET JIaBJIICHUE HA KaluTall 0aHKOB
U CHEpKHUBACT JalbHEWIIEe paclIMpeHUE KpPEAUTOBAHMS HKOHOMHMKH. OTmeuaercs
KOHLIEHTpalusi 0aHKOBCKOI'O KPEAUTOBAHUS B POSHUYHOM CETMEHTE B CBSI3U C MOBBIIICHHON
MapKUHAIBHOCTBIO IIPU BBICOKUX KPEJIUTHBIX PUCKAX.

Ha nuHamuky 0aHKOBCKOTO KpEIMTOBAHMS TaKKe OKAa3bIBA€T JaBJeHUE cladas
auBepcu(UKalMs MacCUBOB W IpeodiafaHue B CTPYKTYype NPHUBICYEHHBIX DPECYpPCOB
KPaTKOCPOYHBIX JETIO3UTOB, HE COOTBETCTBYIOIINX MEXIYHAPOIHBIM CTAHAAPTAM CPOUYHOCTH
U CTAOMJIBHOCTH. YPOBEHb JI€MO3UTOB B MHOCTPAHHOM BaJIOTE€ OCTAETCA JAOCTATOYHO
BBICOKMM, HECMOTPs Ha IIPOBOJAMMBIE MEPBHI 110 A€A0UIAPU3aLUA YKOHOMUKH.

Ha cucreMHOM ypOBHE CYIIECTBEHHBIM (PAKTOPOM, CAEP>KUBAIOLIMM KpPEIUTOBAHUE
peaIbHOTO CEKTOpa SKOHOMHUKH, SIBJISIETCS OIPAaHUYEHHOE KOJIMYECTBO IJIATEKECTIOCOOHBIX U
(¢bUHAHCOBO yCTOMYMBBIX CcyOBekTOB OusHeca. Tak, cornmacHo ouenke HbB, B Tedenue



mmtensHoro nepuoaa (2008 - 2019 roawr) B cermente MCh 6onee 40% mnpennpusatuii
MMEIOT OTPULIATENIbHBIM KamuTal JU00 J0JroByro Harpy3ky cBeimie 80%. [lo kpynHomy
ousHecy 36% NpeanpusATHA UMEIIH OTPUIIATEeIIbHBINA KamuTajl JIM00 HeJOKAIMMTATH3UPOBAHEI.

O1H (aKTOPhl OTPAHUYMBAIOT BO3MOXKHOCTH MTOJTYUYE€HHS] HOBBIX 3aiMOB M3-3a PUCKOB JIJIs
0aHKOB M HEOOXOJUMOCTH CO3JaHUS JTOMOJHUTEIBHBIX MPOBU3UNA II0J] OXKHIAEMBIE
KpeauTHbIe YObITKU. banku (opMHUpYIOT MOBBIIICHHBIE TPEOOBAHUS K 3a€MIIMKAM C yYETOM
pHUCK-aMIeTUTa JJIsi MUHUMH3AINU KPEJIUTHBIX PUCKOB U TPEOYIOT JUKBUIIHOE 3aJI0TOBOE
oOecrieueHue.

Komnanuu, B ocobenHocTr cyOobekTel MCB, He UMEIOT pEUTHHTOBBIX OIIEHOK, KOTOPHIE
MTOJTBEPKAAIOT yYCTOWYMBOCTh M CIIOCOOHOCTH OOCTYXHBaTh KPEAUT B OyIyIIeM, 4YTO
CHIDKAET BO3MOXXHOCTU WX BBIXOJa Ha (DOHJOBBIA PHIHOK W MPUBJICUECHUS JOJTOBOTO
(bvHaHCHPOBaHUSI.

B 2020 rony cHmxeHHe KpeAuTOBaHUsS Ou3Heca ObLIIO 00YCIOBICHO COKpalleHUueM
JIEJI0OBOM aKTUBHOCTH MPEANPUHUMATENEH 110 TPUYNHE BBEJCHUS KaPaHTUHHBIX OTPaHUYEHUM
U3-3a NaHJEMHUH KOPOHAaBUpYCA.

B kpenutoBaHuu Ou3HECAa 3HAUYUTEIBbHYIO POJb WUIPalOT CYOCHUIUMU U TapaHTUH
rocyznapctBa. B pesynbrare pacmmpeHus IpsiMOoro rocyJapCTBEHHOTO (PMHAHCHPOBAHUS U
peanu3anuu rocyJapCTBEHHBIX IPOrpaMM MOIEPKKH OM3HECa TOCYAapCTBO CTAI0 3aMellaTh
0aHKU ¥ PHIHOYHOE (PMHAHCUPOBAHUE YKOHOMHKHU COKpaTuioch. [IpsMoe rocygapcTBeHHOE
(¢brHaHCUpOBaHKE IO HEPHIHOYHBIM CTaBKaM, a TaKXe BblJlaya rapaHTUil U cyOCcUIMpOBaHUE
CTaBOK BO3HATPaKJICHHS 10 KpeauTaM Ou3Heca NCKaXKaeT PhIHOYHOE IIEHOOOpa30BaHHeE.

Kpome Toro, ormeuaeTcsi HeOobIIas 10JIs1 HHOCTPAHHBIX OAHKOB U MEXKTyHApPOIHBIX
(bMHAHCOBBIX OpPTraHU3alMi B KPEIUTOBAHUU PEATBHOTO CEKTOpa SKOHOMUKHU. KpeauTs
HEPE3UJICHTOB, a TaKXke CYyOBEKTOB KBAa3UTOCYJapCTBEHHOI'O CEKTOpa HE OTPAKAIOTCA B
CTaTUCTUKE KPEAUTHOTO PBIHKA, YTO HCKaXaeT OLEHKY peaJbHOTO COCTOSHHUS
(bvHaHCUPOBAHUS YKOHOMUKH.

OrpaHndeHHOE ydacThe OaHKOB B (DMHAHCUPOBAHUHU KPYITHBIX WHBECTUIIMOHHBIX
MPOCKTOB M 3aEMIIUKOB-HEAPOIOIb30BaTeNel OO0yCIOBICHO HEPA3BUTONW MPAKTUKOU
CUHJIMLIHAPOBAHHOTO KPEAUTOBAHMS.

2. HecmMoTpst Ha MOJIOKUTEIBHYIO TUHAMHUKY MOKa3aTeleld CTPAxOBOTO CEKTOpa 3a
nociennue 10 yeT, coxpaHseTcss HU3Kas JO0JISI CTPAXOBBIX YCIyI B DKOHOMHKE CTPaHBI.
OTHollIEeHHE aKTUBOB CTpaxoBbix opranuzanuii k BBII cTpansl coctaBuiio tonbko 2,4% (1o
utoram 2021 roga), a OTHOIIEHHE CTPAXOBBIX MPEMUIN HA IyITy HACEIEHUSI COCTABUIO 37 ThIC
. Tenre (1o uroram 2021 rosaa), 4To 3HAYUTENBHO HUKE MUPOBBIX TTOKa3aTeeH.

HenocraTtounasi pa3BUTOCTh MOCTIPOJAAKHOTO OOCITYKUBAaHUS OHJIANH- JOTOBOPOB
CTpaxOBaHUs, OTPAHUYEHHOCTh CTPAXOBBIX MPOJYKTOB U OTCYTCTBUE TMOKOCTH B YCJIOBHUSX
CTpaxOBaHHUs CHUKAIOT 3aMHTEPECOBAHHOCTh HaceJIeHUs M OM3Heca B CTpaxoBaHUH. Bompockr
KaueCcTBa W KJIMEHTOOPUEHTUPOBAHHOCTH CTPAXOBBIX YCIYT SBISIIOTCA AKTyaJbHBIMHU,
HECMOTPS Ha MEPbI, TPEANPUHIMAEMbIC YIaCTHUKAMU CTPAXOBOTO PHIHKA.



OTCyTCTBHE PBIHOYHBIX CTHUMYJIOB M TOCYJAPCTBEHHOW MOJJEPKKH B CTPAXOBAHUU
dKU3HU BBI3BIBAIOT HE3aMHTEPECOBAHHOCTh HACEJIEHHUS HCIIOJb30BaTh MNPOIYKTHI
HAaKOIMUTEIBHOTO CTPAaXOBAaHUS >KU3HM KaK HWHCTPYMEHT YBEIMYEHUS MHBECTULIUU U
coepexxenuil. Pazsutre npoyKTOB HAKOMUTEIBLHOTO CTPAXOBaHUS OIPAaHUYUBAETCS BCE €Ile
GbopMHUPYIOTIIUMCSI TOBEPUEM HACEJIeHHS K KOMIAHHSAM II0 CTPaxOBAaHUIO >KHU3HH,
MPEANOYUTAIONIEM HCIO0Jb30BaTh O0AHKOBCKHUE MPOAYKTHI MPHU MPOBEICHUH (PUHAHCOBOIO
TJTAHUPOBAHUSL.

3. Pa3zButne GpoHIOBOrO phIHKA CIEPKUBACTCS HEIOCTATOYHBIM MHCTUTYIIHMOHAIBHBIM
CIIPOCOM, CJa0OM CTENEeHbI0 BOBJICYEHHOCTH HACEJEHUS W HHU3KUM YPOBHEM JOBEpUS
WHBECTOPOB K MHCTPYMEHTaM (DOHIOBOTO PHIHKA.

Hanuuue cymiecTBEHHBIX O0BEMOB MPHUBJIEKAEMOTO CYOBEKTaMU JKOHOMUKU
(UHAHCUPOBAHUS HA HEPHIHOYHBIX YCIOBUAX B paMKaxX TOCYAapCTBEHHBIX MPOTPAMM TIO
NOAJEPKKE MPEANPUHUMATENIBCTBA, & TAKKE BBICOKAsl J10JIs TOCYIApCTBA B SKOHOMHUKE H
JOMUHHUPYIOIIAsl POJIb KOMIAHHUM KBa3sUIOCYIApCTBEHHOIO CEKTOpa OO0YyCIIaBIMBAIOT
CHIKEHHME CIIpOca MPEANpPUSATHN B MPUBJICYECHUM KamuTajda MOCPEICTBOM HMHCTPYMEHTOB
(OHAOBOIO PHIHKA.

4. Pa3ButHe pblHKa MUKPO(GUHAHCUPOBAHUS CACPKUBACTCSA TaKUMH (DAKTOpaMHu Kak
OTpaHUYEHHBbIE UCTOYHHKH (OHIUPOBAHUS U BBICOKHE OIEPAIIMOHHBIC M3JIEPKKU 10
MOICP)KAHUIO0 PETHOHATBHON CETH OTACICHUN, YTO YCYTyONISIETCS TeppPUTOPHAIHHOMU
yAAJNEHHOCTBIO CYyObEKTOB MUKPO- U Majoro Ou3Heca.

OcHoBHOW 06a30ii GOHAMPOBAHUS OCTAIOTCS 3aMbI MEXTyHAPOJHBIX WHCTHUTYTOB
Pa3BUTHUS U Ka3aXCTAHCKUX KOMMEpYECKHUX O0aHKOB. BhICOKME omepalOHHbIE U3IEPKKHA U
CTOMMOCThH (DOHAMPOBAHUS 3a CUET MPUBICUCHHUS CPEICTB OAHKOB M MEXKIYHApOIHBIX
MHCTUTYTOB Pa3BUTHUSI CYUIECTBEHHO YBEIMYMBAET KOHEYHYIO CTOMMOCTh MHUKPOKPEIUTOB
IUIsL HAaceJIeHHs U OM3Heca. YKazaHHbIE (DAKTOPBI CAEPKUBAIOT MOTEHIMAN CyOBEKTOB pPhIHKA
MUKpO(UHAHCUPOBAHUS B (PHHAHCUPOBAHUHA SKOHOMUKH.

Pa3zpmen 3. O630p MeXTYHAPOTHOTO OIEITA

OCHOBHBIMU TEHACHLUUSIMH Pa3BUTHUA (DUHAHCOBBIX PHIHKOB PAa3BUTHIX CTPaH SBISETCS
COBEPILIEHCTBOBaHNE (DMHAHCOBOM MH(PPACTPYKTYPbI, CO3/IaHUE YCIOBUHM ISl KAUECTBEHHBIX
WHCTUTYLIMOHAIBHBIX MpeoO0pa3oBaHUN M MNPHUBEACHHUE PETYJISATOPHBIX TpPeOOBaHUM B
COOTBETCTBHE C MEXIyHapOJIHbIMU cTaHjgapTamu. lloanepkuBasi naHHbIE TJIOOAJIBHBIE
TPEH/IbI, PETYJISITOPBI IEPECMATPUBAIOT MTOAXO/bI K PETYJIMPOBAHUIO U HAZ30PY MOCPEICTBOM
BHEJIPEHUSI HOBBIX MEXIYHAapOAHBIX cTaHAapToB. HOBBIE cTaHAapThl pEryIupOBaHUS
HAaNpaBJI€Hbl HAa YCHIEHHE HMHCTPYMEHTOB MAKpPONPYACHIMAIBHOW TMOJUTUKA U
PUCK-OPUEHTUPOBAHHOTO  HAA30pa, BHEAPEHUE MPUHIUIIOB KOHTPUUKIHYHOIO
peryJIMpoBaHus U ycTOWUnBOro pazsutus ESG.

IIo pesyinpraraM aHanmM3a MEXAYHAPOJHOTO OIBITA BBIAEISAIOTCS CIEAYIOIINE
HaIpaBJICHUS, aKTyalibHbIE 17151 (hruHaHCcOBOrO cekropa Pecnybnuku Kazaxcran:



1) mepexon Ha MEXJIyHApPOJHbIE CTaHIAPThl bazenbckoro koMureTa Mo 0AHKOBCKOMY
Hamaopy (bazens II-1I). bazenbckum koMuUTETOM MO OaHKOBCKOMY Hajzopy k 2012 romy
ObLTH pa3paboTaHbl METOIOJIOTHYECKUE PEKOMEHIAINH TI0 KaluTaly W JIMKBUIHOCTH basenb
III, xoropele ycoBepuieHCTBOBAIM paHHUE craHaaptel baszens II. /lanHble u3MeHeHUs
HaIpsMYIO SIBIIIFOTCS MOBBIIIEHHEM MUHUMAJIbHBIX TPEOOBAHUM, MPETyCMOTPEHHBIX EPBBHIM
KoMmnioHeHToM basens 1.

Crangaptsl bazens 111 HanpaBieHbl Ha MOBBIIEHUE TPEOOBAHUI K OLIEHKE U YIIPABIECHUIO
puckaMu B OaHKOBCKOM CEKTOpe, oOecrnedeHue AOCTAaTOYHOTO YPOBHS KamuTana u
JUKBUIHOCTH, B TOM YHUCJIE TIPEAYyCMATPUBAIOT OCOOBIM PEKUM [JIi CUCTEMHO 3HAUYUMBIX
WHCTUTYTOB B MOCTKPU3HUCHBINA Tieprol. [IpuHIMIBI HAA30pHOTO TIpoliecca ObLTN 3aJI05KEHbI
BO BTOpoM KomnoHeHTe bazenbckux crangaptoB (Pillar 11) u HanpaBiieHsl Ha OCyIIECTBIICHHE
3(PeKTHBHOTO HA/130pa Ha OCHOBE OIICHKH PHUCKOB, HEOOXOMMOCTh PAHHETO BMEIIATEILCTBA
Y IPUHATHE CBOCBPEMEHHBIX HAA30PHBIX JECHCTBUM.

TpebGoBanus no kanurtany baszens Il B HamoHanbHYI0 OAHKOBCKYIO CUCTEMY BHEAPUIIU
ABcrtpanus, ['onkonr, Muaus, Kanana, Kuraii, Mekcuka, CaynoBckas Apasusi, CuHramyp,
Tawunann, lseiiuapus, KOxunas Adpuka u Anonus. Ctpansl EC u CIIIA BBenu TpedoBaHUs
o pocraroyHocT Kanutana bazens III ¢ 2014 roma. EBponeiickue n aMmepukanckue 0aHKU
Hayajld aKTUBHO YKPEIUIATh COOCTBEHHBIM KamWTal KaK MPHU MOMOIIU JOMOJHUTEIbLHOU
OMUCCHUM aKIUH, TaK U MyTEM MPOJKH HENPO(MIHHBIX aKTUBOB U MPUOBUIH OT TEKYIIIEH
NEATEIBbHOCTH;

2) mepexo Ha pUCK-OPUEHTUPOBAHHBIN HA/130p, OCHOBaHHBIA Ha MeTonoiorun SREP.
Jlns ykperuieHus: GUHAHCOBOM cTabmiIbHOCTH EBporeickuil eHTpalbHbIM OaHK MPUMEHSET
PUCK-OPUEHTUPOBAHHBIA HAJ30p, OCHOBaHHbIA Ha metogonoruu SREP, B orHomenun 117
¢unancoBbix opranm3amuii 19 crtpan EBpomneiickoro Coro3a: benbrum, ®panmum,
JIrokcemOypra, WUcnanuu, I'epmanun, Utanuu, Upnanauu, CnoBakuu, Kumnpa, ManbThl,
[Topryranuu, Huaepnangos, ABctpuu, I'pennn, CioBenun, @unnsuanu, OctoHuu, JlatBuu u
JIutel. [Tonueiit SREP Takxke peanuzoBan B BenukoOputaHuu MOCPECTBOM afamnTaiiviu
OCHOBHBIX MPUHIIMTNIOB MeTofosioruu SREP B HallmoHanbHOE 3aKOHOIATENBCTBO.

bazoBbie npuHIMIbl SREP BEICTpOEHBI BOKPYT YETHIPEX OCHOBOIIOJIATAIOIINX AJIEMEHTOB:
aHanmu3 OU3HEC-MOJIeNIM, OLIEHKA KOPIOPATUBHOIO YIpaBi€HUs (BKJIIOYas YIpPaBJICHUE
pUCKaMHU) U CHCTEM KOHTPOJS BCETO (DMHAHCOBOrO YUPEXKICHHUS, OLIEHKAa PUCKOB IS
KaluTajgla U JOCTAaTOYHOCTH KamuTana sl MOKPBITHS JaHHBIX PHUCKOB, OIIEHKA PHUCKOB
JIMKBUJHOCTH U JOCTaTOYHOCTH JIMKBUIHBIX PECYPCOB ISl IIOKPBITHUS JAHHBIX PUCKOB.

B EC pe3yinbTaThl HaJ30pHOTO CTPECC-TECTUPOBAHUSA MOTYT HMCHOJIb30BATHCS
peryiaTopaMu i OMpeNeNieHus JOTMOJHUTeNbHOro Oydepa kanutana OankoB (Pillar 2
Guidance) B paMkax mporieayp koMmruiekcHon HaazopHoit onieHku (SREP). B CIIIA B ciyuae
HEXBATKU KamnuTaja 0OaHKa MNpHU MPUMEHEHUH OJHOTO U3 CTPECCOBBIX CIICHAPUEB COCTOSHUS
SKOHOMHUKH PETYJISATOP MOXKET 3alpeTUTh OaHKYy OCYIIECTBISATH JIOObIE JeWCTBUS,
COKpAIllalol[e BEJIMYMHY JOCTYIHOrO KamnuTana (HampuMmep, BBIIJIATY AWBUJIICHAOB) 10



JOCTHXKEHHUST OaHKOM O€30IMacHOTO KamuTalbHOTO ypoBHA. B BenukoOpuranuu mo
pe3yJibTaTaM HaJ30pHOI0 CTpecc-TecTupoBaHus bank AHrIMuM ompeaenseT HeoOXOIUMbIN
YPOBEHb KOHTPIHUKINYECKOTO Oydepa kanuTama 1y BceX 0aHKOB M MPU HEOOXOAMUMOCTH -
JIOTIOJIHUTEJIbHBIC UHIUBUYAJIbHBIC HaJI0ABKU K MUHUMAJIbHBIM 3HAUYCHHUSAM JI0CTAaTOUYHOCTH
KanuTana;

3) BHepeHue IeMEHTOB MEXIYHAPOIHBIX CTaHIAPTOB CTpaxoBoro Haazopa Solvency II.
Jlist ueneld obecriedeHus] YCTOMYMBOCTH CTPAXOBBIX KOMIAHUM PETyJISITOPAMU BHEPSIOTCS
KOMITOHEHTHI eBporerickoit qupektuBbl Solvency II. [lpunnunsr Solvency Il ananoruyHsi ¢
bazenp III B wacTu TpeboBaHUU K JOCTATOYHOCTU COOCTBEHHOrO KamuTalda M CUCTEMaM
ynpasieHus: puckamu. [Ipu stom Solvency Il mpemycmarpuBaer cnenudbuydeckuii moaxos K
ONPENECICHNUIO KalHuTalda Ha IOKPBITUE PHUCKOB, MPUCYIIUX AEATEIBHOCTH CTPAXOBBIX
opranuzanuii. [TomHeni nepexon Ha Solvency Il ocymectBunu crpanst EC, CIIA, Kanana,
ABctpanus, fAnonus u Cunranyp. IIpum stom psa rocynapcTts, Hampumep, Kwuraii,
OCYILECTBIISIET BHEIPEHHUE OTHACIBHBIX KOMIIOHEHTOB, CXOKHMX II0 METOHOJIOTHUYECKOMY
HanoiHeHuto ¢ Solvency II, U BHOCHUT KOpPPEKTHPOBKH, OOYCIIOBJICHHBIE CHEHUPUKON
HAIIMOHAJIbHBIX CTPAXOBBIX PHIHKOB;

4) BHeIpeHHE B HAA30PHYIO MPAKTHUKY MHCTUTYTa MOTHBUPOBAHHOIO CYXICHMUSI.
KntoueBbIM HampaBlIeHMEM COBEPLICHCTBOBAHMUS PETYJIMPOBAHUS W HAI30pa Cpeau
PEryJNIsTOPOB OCTAETCA BHEAPEHUE PUCK-OPUEHTUPOBAHHOIO HAA30pa, OCHOBAaHHOIO Ha
UHCTUTYTE€ MOTHBUPOBAHHOTO CYXICHHSA. lIpuMeHEHHE MOTHMBUPOBAHHOTO CYXICHHS
MO3BOJISIET OTOMTH OT MPUHIMUIIOB (JOPMATBHOTO HAA30pa M COCPEAOTOUUTHCS Ha aHAIIM3e
HauOoJiee PUCKOBBIX BOMPOCOB ISl MPUHSATHUS NPEBEHTUBHBIX HAJ30PHBIX MeEp IO
00€eCIeYeHnI0 YCTOMUNBOCTU (DMHAHCOBBIX OpraHu3aluil.

NHcTuTyT MOTHBUPOBAHHOTO CYyKJeHUs BHeaApeH B BenukoOpuranuu, CIIIA, Kanane,
Ascrpanun, Poccun, Uexnn n CuHramype. MOTUBUPOBAHHOE CYXKIECHHE B ITHUX CTpaHax
UCIIOb3YeTCS B IENSAX OLEHKH YCTOMYMBOCTHM OW3HEca (UHAHCOBBIX HHCTUTYTOB,
HaJJIekKalled 3alluThl MHTEPECOB NOTpeOuTeneil (PUHAHCOBBIX YCIYr U COOTBETCTBUS
KOMIIAaHUM TpUHIUIAM W TpeboBaHusiM perynupoBanus. B I'epmanun u Hupepnangax
MOTHUBHUPOBAHHOE CYKJIECHHE PACIPOCTPAHEHO, B TOM YHCIIE€ HA BO3MOXHOCTh BPEMEHHOTO
ociiabJIeHUs] HOPMATHUBHBIX OrpPaHUYEHHM JIHMOO OTCPOYKM MPUMEHEHHUS HAA30PHOIO
pearupoBaHus;

5) pa3BuTHE (PUHAHCOBBIX TEXHOJIOTUH, POPMHUPOBAHUE DKOCUCTEM U HUDPOBBIX
mathopmM. OCHOBHBIM TJ100abHBIM TPEHIOM B cdepe MUuMPOBBHIX MHHOBALMKA SIBISETCS
MMOBCEMECTHOE Pa3BUTHUE CUCTEM LIM(POBOTO CEpBHCA B BUJE SIKOCUCTEM U IMIAT(HOPMEHHBIX
peIIeHui, MpeayCMaTPUBAIOMINX KOHCOJIUAAIUI0O KPOCC- CEKTOPaNbHBIX (PMHAHCOBBIX M
He()MHAHCOBBIX CEPBUCOB, aKTUBHBI OOMEH JIaHHBIMU U UH(OpPMAIIHEH.

HoBeie (hriHaHCOBBIE TEXHOJIOTHMH U CHCTEMBI IU(PPOBBIX CEPBUCOB MEPECTPANBAIOT
UHIYCTPUIO (PMHAHCOBBIX YCIYT, YTO MO3BOJSET YCHWINTh KOHKYPEHIUIO HA PHIHKE MEXIY



TPaAULIMOHHBIMH (MHAHCOBBIMHM OPraHM3aLUSAMU C KJIACCHUECKHMMH OM3HEC-MOJEISIMU U
koMmanusiMu u3 orpaciu FinTech u BigTech.

B sTOl CcBSI3M MeXAyHApOIHBIMU (PMHAHCOBBIMU MHCTHUTYTAMU aKTUBHO HU3Yy4alOTCS
PHUCKH SKOCHUCTEM U TIAT(POPMEHHBIX PEIICHUH, a TAK)Ke MOAXObI K UX PETYJIMPOBAHUIO.

@oKyC BHUMaHHUS MEKIyHApPOJHBIX PETYISTOPOB CKOHLIEHTPUPOBAH HA MUHUMU3AIUU
PHUCKOB U MOAJIEP)KaHUN OJaronpusTHON KOHKYPEHTHOM CpeJibl, COAEHCTBUM IPOABUKEHUIO
MHHOBALIMM U 00ECTICYEHUI0 MaKCUMU3AIMHU BBITOJ, OJy4YaeMbIX HACEICHHEM U OU3HECOM
CTpaHbl OT BHEIPEHUSI IJIAT(POPMEHHBIX M SKOCUCTEMHBIX PEIICHUN B IKOHOMUKE.

McKinsey&Company onpenensier 3JKOCUCTEMY KaK B3aHMMOCBSI3aHHBIA HaOOp yCIyT, C
MOMOIUIbIO KOTOPBIX MOJIb30BATEIN MOTYT YAOBIETBOPATH Pa3iNyHble MOTPEOHOCTH B OJTHOM
MHTErPUPOBAHHOM HHTepderice. DKOCUCTEMBI, BO3HUKAIOIINE B HACTOSIIIEE BPEMSI BO BCEM
MUpe, KaKk NpaBuiio, TPYHNHNUPYIOTCA BOKPYT TakUX MOTpeOHOCTEH, Kak (UHAHCHI,
Iy TEIIECTBHUS, 3PABOOXPAHEHNUE, )KUIIbE, ITPOJIAXKHU WIH 3aKyIIKH.

BIS ormeuaer, 4ToO 3KOCHMCTEMA OTKPBITHIX (PUHAHCOB MOXET MPUHECTHU IOJIb3Y BCEM
ydacTHUKaM (pUHaHCOBOW CHCTEMbI HECKOJIBKUMHU criocobamu. CyliecTByrone (GpuHaHCOBbIE
YUYPEKIECHUs MOTYT OXBAaTUTh HOBBIM CETMEHT II0Jb30BAaTENIE IIyTEM KOCBEHHOIO
UCII0JIb30BAHUSI MCTOYHUKOB JIaHHBIX, KOTOpPbIE TPAJULMOHHO HE OBUIM JTOCTYNHBI JJIs
OIIEHKM BO3MOXHOCTHU MPEAOCTABJICHUS YCAYyr KIWEHTaM (Hampumep, MyTeM HuX
B3aMMOJICHCTBUS C JAaHHBIMU TPETHUX CTOPOH 00 aKTUBHOCTH MOJIB30BaTENEH B AJIEKTPOHHON
KOMMEPLIMU WIH Ha MIaTGopmax, MO3BOJISIOIINX OLIEHUTh BO3MOKHOCTb MPEJOCTABICHUS UM
KpeauTa). AHAJIOTMYHBIM 00pa3oM, (PMHAHCOBBIC YUPEXKJIEHUS MOTJIHM Obl pa3pabaTbiBaTh U
peajiaraTb CBOMM II0JIb30BAaTENSIM CIELNMAIIM3UPOBAHHBIE YCIYTH 4Yepe3 TPETbUX JIMI U
6osiee 3(pPEeKTUBHO HCMOJIB30BaTh JOCTYMHBIE B HACTOSIIEE BPEMsI TEXHOJOTHHU, UYTOOBI
IIPEIIOKUTD YIYUIIECHHBIA CEPBUC.

Bcemupnsiii sxoHOMUYeckuit popym ompeaessieT B Ka4YeCTBE OJJHOTO M3 CHUCTEMHBIX
PUCKOB 3KocucTeM LU(pOBbIE B3auMo3zaBucumocTu. Ilo Mepe Toro, kak skocucTema
(MHAHCOBBIX YCIYI CTAaHOBUTCSA Bce Oojiee B3aMMOCBS3aHHOW B U(PPOBOM BHjE, Jt00as
OpraHu3allMsl, UTparolas Pelaollyl0 poJib B MPEAOCTABICHUN (PUHAHCOBBIX YCIIYT, MOXKET
BbI3BaTh COOM B JKOCHCTEME M KacKaJaHble mocyiencTBus. [IpuHuMas BO BHHUMaHHE
KOHCOJIUJIAIMIO TMOCTABIIMKOB, MPEJIaraloliX OCHOBHBIE CEPBUCHI (HAITPUMED, MOCTABUIUKU
00JJaYHBIX YCIYT), U CIIOXHBIE LEMNOYKH MOCTABOK, KOTOPBIE OTPAHUYMBAIOT BUAUMOCTH
y3JI0B CE€TU, MOXKHO TIOHSTh CEPbE3HOCTh PUCKA.

B cBoto ouepenpb, B uccnenopanusix Cosera ¢unancopoil cradbuibnoctu (FSB) mpu
OKa3aHUU LU(POBBIX YCIYT U TEXHOJOTHM JOMOJIHUTEIBHO OTMEYAIOTCS] BOZMOXKHbBIE PUCKU
HapyILIEHUs MpaB NOTPEOUTENEH, CBA3AHHBIX C HEJOCTATOYHON ()MHAHCOBOM IPAMOTHOCTHIO,
HaBA3BIBaHHUEM (PUHAHCOBBIX YCIIYT, HECOOTBETCTBYIOIIUX MX MOTPEOHOCTAM U MPOPUIIO
pPHUCKa, TPUHATUIO HEONTUMATBHBIX (PMHAHCOBBIX PEIICHUIA.



CormnacHo noxkymenty llentpanbHoro 6anka Poccun "®OUHAHCOBBIM PHIHOK: HOBBIE
3aJ1aydl B COBPEMEHHBIX yCIIOBUSX'", JUIsl CHIKEHUS TTOTCHITMAIBHBIX PUCKOB TJIAHUPYETCS B
Omkaifiiiee BpeMsi MPOJOJDKUATH pabOTy MO BHEAPEHHIO B OAHKOBCKOE PEryJIMPOBAHHE
PUCK-YyBCTBUTEIBHOTO JIAMHUTA JIJI1 KMMOOMIIM30BAaHHBIX aKTHBOB, B TOM YHCJIC BJIOKCHUH
0aHKOB B KOCHUCTEMBI W JPyTHe BBl HepuHaHCOBOro OmsHeca. [Ipu 3TOM BO3MOKHO
YBEIUYCHHUE JJIMTEIbHOCTH TMEPEXOJHOr0 MEepHo/a, IMEePEeCMOTp OMpEeNeeHUs TPy
MMMOOUJTM30BAHHBIX aKTUBOB U 11€JIEBBIX 3HAYECHUN KO3(P(HUIIMEHTOB UMMOOWIIU3AIIUNA TAKUM
00pa3om, 4ToObI HE OKa3bIBaTh N30BITOYHOTO JAABJICHUS HA MOTEHIIUAN KPEAUTOBAaHUS OAHKOB
B TIEpHOJ BOCCTAHOBJICHUS KalWTajda M HE OrpPaHWMYMBATh ydacTHsi OaHKOB B
(hvMHaHCUPOBAaHUYU IKOHOMHYECKOTO PAa3BUTHSI.

MexayHapoIHBIE PETYJIATOPBI TAKKE OTMEYAIOT Y3BUMOCTh CHCTEM IIU(PPOBOTO CEpBHCA
Ha ()MHAHCOBOM PBHIHKE K MHITUICHTAM KHOEepOE30MacHOCTH, IEHOBOW IUCKPUMHUHAITUUH,
3710yNOTPeOIeHUsI PHIHOYHOW BJIACTHIO U HEKOHKYPEHTHOTO MTOBEACHMUS.

JIJIsi MUHIMU3AIMN YKa3aHHBIX PUCKOB MEXIYHAPOIHBIEC PETYISITOPHI pa3padaThIBalOT
noaxo/1bl K pa3BuThio TexHojgoruu KYC u MHCTpyMEHTOB KuOepOe30MacHOCTH, peain3aluu
WHUIIUATUB BHEAPCHHs 0€30MacHBIX MHTEP(PEHCOB MPHUKIATHOTO MporpaMMmupoBanus Open
Api u Open Banking, orpanrueHnio BO3MOXHOTO BIUSHUS PUCKOB (PMHAHCOBBIX WHHOBAILIUN
Ha YCTOWYUBOCTh YYACTHUKOB (DMHAHCOBOTO PHIHKA;

6) BBeJICHUE TIPUHITUIIOB 7151 HH(PpacTpykTyp PuHancoBoro peinka CPMI- IOSCO. Jlns
ycTaHOBJIEHUS! 3((DEKTUBHBIX BHYTPEHHUX MPOLEAYP OLEHKU MOAep>KaHus (PUHAHCOBOMN
cTabmibHOCTH, Oecrepe0oitHOCTH (DYHKIIMOHMPOBAHUS, HAICKAIIETO PUCK-MEHEIKMEHTA
UHDpacTpyKTypbl (UHAHCOBOTO PBIHKA PEryJSATOpaMH BeJeTCs aKTHBHAas pabora Mo
MIPUBEICHUIO JACATEIHPHOCTA MHGPACTPYKTYPHBIX OpraHU3anuii B cooTBeTcTBHE [IpuHITNIam
st uHppacTpyktyp ¢unancoBoro psiHka CPMI-IOSCO. VYkazaHHBIN JOKYMEHT OBLI
pazpabotan B 2012 ronmy bankom mexayHaponnbix pacuetoB (Bank for International
Settlements) coBmectHo ¢ IOSCO. Ha ceroaus nmpuHIUIBI 111 HHOPACTPYKTYP (PHHAHCOBOTO
pBIHKAa BHEJIPEHBI JICTIO3UTAPUSAMH, PACUCTHO-KIUPUHTOBBIMHU IICHTpAMH, (POHIOBBIMH
oupxamu Bcex rocyaapcrs-aiieHoB [OSCO;

7) BHeIpEeHUE WHHOBAIIMN B PETYJISITOPHYIO W HAA30PHYIO MPAKTUKY JUISI KOHTPOJIS
PHUCKOB, CBSI3aHHBIX C PACHpOCTpaHEHHWEM IMHU(PPOBBIX TEXHOJOTUA HA (PMHAHCOBOM DPBIHKE.
JlnHaMuyHOE pa3BUTHE (PUHAHCOBBIX TEXHOJIOTHH W MHHOBAIMKM MOTpeOOBaO MmepecMoTpa
CTaHJAPTHBIX IMOIXO0I0B K PErYJIUPOBAHUIO U HAJ30PY ISl BEIPAOOTKH HOBBIX (P (EKTHBHBIX
WHCTPYMEHTOB KOHTPOJI (PMHAHCOBBIX PHUCKOB.

B »To#i cBsA3M OTMEHaeTCs YCKOPEHHE IMPOIEecCOB MUGPOBHU3ANUN HAA30PHBIX
WHCTPYMEHTOB W BHEIPEHHE IUQPPOBBIX TEXHOJOTHUU IJiI TOTO, YTOOBI 00ECTIEYUTH
COOTBETCTBHE HAJI30PHOM MPAKTUKU MHHOBAIUAM B (priHaHCOBOM cdepe.

B nmanmHOM HampaBieHuH 3apyOEKHBIMH PETYISTOPAMHU BBOJSTCS WHHOBAIIMOHHBIC
TEXHOJIOTUM i1 Haj3opa 3a (QuHaHcoBeIMU KoMmaHusiMu (SupTech) u coOmroneHus
MOIHA/I30PHBIMU CYOBEKTaMHU PETYISATOPHBIX TpeboBanuii u crangaptoB (RegTech).



Mexanusmbl SupTech u RegTech yxe peanuzoBansl B BenukoOpurtanuu, Cunramype,
CHIA, Kanane, ABctpaninu. Hanbonee koMIiekCHO K BHeApeHUIo mexanuzMa SupTech u
RegTech mogomen perynsarop Actpanuu (APRA). Ha cerogns B ABCTpaquu MOHUTOPUHT
NOJAHA30PHBIX CYOBEKTOB NPOBOJIUTCS B PEXKHUME pEaTbHOTO BPEMEHHM 3a CUET
1 pOBU3AIMH OTYETHOCTH 1O KIFOYEBBIM OM3HEC- Ipolieccam B (hopMate, OIXOISAIIEM IS
MalIMHOYTEeHUs.  Haa3opHble  CUCTEMBI  MNPEAYCMATPUBAIOT  aBTOMATHU3AIUIO
KOHCOJIMJIUPOBAHHOT'O HaA30pa, CTPECC- TECTUPOBAHUS U BU3YAJIM3ALMH TaHHBIX, BHISBICHHUS
puckoB OJI/®T, MaHuUnyIUpOBaHUS W HWHCAWIEPCKOW TOPTOBIM, OIIEHKH PHUCKOB
JUKBUJIHOCTH, KPEIUTHBIX U MaKpO-(UHAHCOBBIX PUCKOB, a TakKe PUCKOB (PMHAHCOBOM
CTaOMIBLHOCTH;

8) BBegeHHE 0COO0r0 MPABOBOTO PEKUMA Yepe3 CO3/IaHHue "PerysIsITOPHBIX TECOYHUIL'".
PaccmatpuBas HOBanmm B 00JIacTH pETyIMpOBaHUS (PUHAHCOBBIX PBIHKOB B YCIOBHSIX
nudpoBuzanuu (GUHAHCOBOTO pBHIHKA ClielyeT OTMETUTh MHUPOBON OMNBIT CO3MaHus "
PEryJIATOPHBIX MECOYHMI]" - 0COOOro MPaBOBOTO PEXHMMA, MO3BOJIAIOLIETO pPa3BUBATh
(UHAHCOBBIE TEXHOJOTHMU M CTUMYJIMPOBATh WX BHEJIPEHHUE YYAaCTHUKAMU PBIHKA. DTO
1moaxo/ "00JeryeHHOTo peryJIupoBaHus", KOTOPbIA MO3BOJISIET (PUHAHCOBBIM OPTraHU3ALMAM
TECTUPOBATh CBOU MPOJIYKTHl U YCIYyTH B CIIELUAJIbHOM OrpaHHYeHHON cpeae 0e3 pucka
HapYILIUTh 3aKOHOJATENbCTBO.

[TepBoii Takoi moaxoa npuMeHuia BennkoOpuTanus, KOTopas Ha CETOAHSIITHUN JICHb
ABJSETCA TMPU3HAHHBIM MHUPOBBIM XaOOM, Y3JIOBBIM LIEHTPOM B3aUMOJEUCTBUS
TEXHOJIOTHYECKHUX CTapTalloB C PEryJaTopoM. "PerynasTopHble MeCOYHULBI" CYIECTBYIOT
ceronus Oonee yeM B 30 crpanax. [Ipu 3TOM HameTwiach TEHACHIUS K CHEIHATU3AINU
MOJOOHBIX MPABOBBIX IIomAAoK. Tak, Hampumep, peryistop HOxuoit Kopeu caenan
OCHOBHOM yHop Ha MNWJIOTHUPOBAHUE CEPBUCOB B cdepe aBTOMATU3UPOBAHHOTO
KOHCYJIbTUPOBaHUs - po0o03/aBaii3uHra, B ['OHKOHIe - Ha JMCTAaHUHUOHHOE OTKPBITHE
0aHKOBCKOTO CYeTa, IUIaTeKHbIe TIaThOpMbl U MOOWIBHBIE Komienbku, B CHHTamype Ha
P2P-kpeauroBanue u kpayadhaHIuHT;

9) obGecnieueHrue ycTOMYMUBOTrO pa3BUTHS W BHeapeHue npuHuunoB ESG. Cnenmys
[Tapmkckomy cornamenuto no kauMmary u ueisiMm OOH no ycroiiumBoMy pa3BUTHIO, MUPOBOE
coOOIIECTBO CTAaBUT mepea coOoi aMOMIIMO3HbIE 3adayu oOecrledyeHus Mepexoja Ha
NPUHLUIIB yCcTOMUMBOTO pa3sutus ESG.

JUist nocTrKeHus Lefield AekapOOHU3aluy, OOIIECTBEHHOI'O U I'eHEPHOr0 PaBEHCTBA B
MHpE TMPUHUMAKOTCI MEpbl IS BHEAPEHUS B KOMIIAHUSX BBICOKMX SKOJIOTHYECKUX
CTaHJapTOB, MOBBIIIEHHBIX TPEOOBAHUN K KOPIIOPATUBHOM U COLUATIBHOW OTBETCTBEHHOCTH.

B EC B peanmzaruto 3aa4 yCTOWYHUBOTO Pa3BUTHS CYOBEKTHI KOPIIOPATUBHOTO CEKTOPa
pacIIMPSIIOT MHBECTULWH B NPOEKTHI, HANPABICHHBIE HA JOCTUKEHHE YCTOMYHBOIO U
MHKIJIFO3UBHOIO POCTA, a TAKXKE YIIPaBICHUE PUCKAMU, CBA3aHHBIMU C H3MEHEHHUEM KJIMMaTa v
COLIMAJIbHBIMU TTPOOIeMaMu.



B pa3BuThIX cTpaHax mpuUMEHSIOTCS (HOpPMBI "MITKOTO PEeryaupoBaHus" MOCPEICTBOM
YCTAHOBJICHHUSI JTOOPOBOJIBHOTO TOPSJIKA PACKPBITHS OpTraHU3aIlUsIMH HHPOPMAIUA O
cobmonennn npunnunoB ESG. B HekoTopeix crpanax mybnukarus naopmanuu nmo ESG
SBJISCTCS 0053aTeIbHOW, MpeaycMaTpuBas IOATAIMHOE pACKpbITHE HWHGOPMAIUU O
cobmonennn ctangaptoB ESG Ha ypoBHE KOMIIaHWH, a 3aT€M Ha YPOBHE COOCTBEHHUKOB U
KJIMEHTOB.

Pasnen 4. Bunenue pa3Butiia (UHAHCOBOTO CEKTOpa

B Hacrosiee BpeMs mpoucxoaut TpaHchopmarus (UHAHCOBOW CHUCTEMBI TOJ
BO3JICHCTBHEM HOBBIX IJ100aTbHBIX METaTPEH/IOB U JIOKAJILHBIX BHI30BOB.

[udpoBuzanus u pa3Butue (HUHAHCOBBIX TEXHOJOTHH CTaM Hanbojee aKTyalbHBIMU
rio0anbHBIMU TpeHAaMu. [lanaeMus KopoHaBupyca yckopuiia nepexoa (PUHAHCOBBIX YCIYT
Ha JUCTAHIIMOHHBIN ¢dopmaT oOCIyXKMBaHUS HaceleHus W OuszHeca. DUHAHCOBBIMU
OpraHU3allUsIMU OCYILIECTBIISIETCS AaKTUBHOE CO3/JaHUE CUCTEMbl HU(POBBIX CEPBUCOB,
KOHCOJIUJUPYIOIIUX B ceO€ pas3iMyYHble OHJIANH- YCIyTH, B TOM 4HCIE€ (PUHAHCOBBIE U
HedurHaHCOBbIE. PazBuTHe cucTeM HMUGPOBBIX CEPBUCOB CO3/1A€T OOJIbIIINE BO3MOKHOCTH JJIsI
0aHKOB M MX KJIMEHTOB 3a CUET IMOBBIIICHUS JTOCTYIMHOCTH (PUHAHCOBBIX YCIYT, YJ100CTBa
TJIaTeXKEH U MePEBOIOB, MOBBIIMICHHUS] CKOPOCTH U 3PHEKTUBHOCTH 0OCITYKUBAHUS.

OAHOBPEMEHHO, C Pa3BUTHUEM CUCTEM LIU(PPOBBIX CEPBUCOB ISl IPEIOCTABICHUS PABHBIX
KOHKYPEHTHBIX BO3MOYKHOCTEH BCEM yUYaCTHUKAM (PMHAHCOBOTO PHIHKA aKTHBHO BHEAPSIOTCS
texHosoruu Open API u Open Banking.

Cnenys rnobanbHoil monutuke OOH, B mociegHue rojbl CymieCTBEHHO BO3pPOCIHU
00BEMBI OTBETCTBEHHOTO MHBECTUPOBaHUSA. DUHAHCOBBIN CEKTOP UTPaeT KIIOYEBYIO POJIb BO
BHeapenun npuHuunoB ESG (Environmental, Social, Governance principles), TOCKOIbKY OH
oOecrieunBaeT (pUHAHCHPOBAHUE "3€JEHON" PKOHOMUKH M CTUMYJIUPYET TpaHCHOpMAIUIO
KoMmaHuii ¢ yueroMm puckoB ESG s obGecnieuenus ycrtoilunBocTH OuszHec-moneneid. Ha
MEXIyHAPOJTHOM YypOBHE (PUHAHCOBBIC PETYISATOPHl AKTMBHO Hadalud pa3padaThiBaTh
CTaHAAPTHI M BHEAPATH NMPUHIUIIEI ESG B 1esITeNbHOCTS (DMHAHCOBBIX OpPTraHU3aIUi.

AKTyaJIbHBIM BOIIPOCOM TOBECTKHU JHS OOJIBIIMHCTBA CTPaH SBISIETCS O00CCIICUCHHE
(UHAHCOBON CTAOMJIBHOCTU M POCT PKOHOMUKU. B MHpPOBOW SKOHOMHKE HaOIIOJaeTcs
YCKOpeHHE UHQISUUA U 3aMENIJICHHE TEMIIOB SKOHOMHYecKoro pocta. [loa Bo3nelicTBueM
JOKJAayHOB M CaHKIMK Hapylmwiack padoTa ria00ajdbHBIX MPOU3BOJACTBEHHBIX U
JOTUCTUYCCKUX TIEMOYeK, B OCOOCHHOCTH CBS3aHHBIX C DJKCIOPTHO-UMIIOPTHBIMHU
OTepalisMH.

NHnaumroHHbIe TpoLIeCcChl, PE3KOE U3MEHEHNE KYPCOB HALlMOHAIBHBIX BAJIIOT MPUBOJISAT
K COKpAIICHUIO JIOXOJIOB HACEJIEHHUs, POCTY II€H Ha CHIPHEBBIC TOBAPHI U YKECTOUCHUIO
YCIIOBUN KPETUTOBAHUSI.

OmHOM U3 BaXKHBIX 3a71a4 PETYISATOPOB (DMHAHCOBHIX PHIHKOB CTAHOBHUTCSI 00ECTICUCHHE

HAJJIeKAIEro YPOBHS 3alIUThl HHTEPECOB NMOTpeOuTeael (GUHAHCOBBIX YCIYT, MOJHOTHI U



JOCTYMHOCTH MH(OpMALIUU AJIs TOTpeOuTENIel O IeATeNbHOCTH (PUHAHCOBBIX MHCTUTYTOB U
OKa3bIBa€MbIX MMM (PMHAHCOBBIX YCIyrax, a TakKXe IOBBIIIEHUE YPOBHS (PUHAHCOBOU
IrPaMOTHOCTH U (PUHAHCOBOW JOCTYIHOCTH JIJIsl HACETICHHUS.

KoHuenuusa HampaBlieHa Ha pa3BUTHE JUBEPCUPUIIMPOBAHHOTO U 3()PEKTUBHOTrO
(UMHAHCOBOTO CEKTOpa, OPUEHTHUPOBAHHOTO Ha POCT HAIMOHAIHHOM SKOHOMHKH,
CTUMYJIMPOBaHUE COEpeXeHU W WMHBECTUIMN, TPU OJHOBPEMEHHOM OOECIEUCHUU
CTaOMIBHOCTH (UHAHCOBOTO CEKTOpa 3a CYET YJIYUYIIEHHUS HMHCTPYMEHTOB
MaKpONpyAEeHINAIbHON IMOJUTUKN U PUCK-OPUEHTUPOBAHHOTO HA/130pa.

Konuenuueit npeaycMoOTpeHbl BUIAEHHE M MHCCHUS (PUHAHCOBOTO CEKTOpa,
CIIOCOOCTBYIOITUE TOCTUKEHUIO HAIMOHAIBHBIX I11esel pa3BuTus Pecryonuku Kazaxcran.

Bunenue - MHTErpupoBaHHBIA B MEXAYHApOJHOE MPOCTPAHCTBO, 3(DPEKTUBHBIN,
WHHOBAIIMOHHBINA, YCTOMYMBBI M KOHKYPEHTOCIOCOOHBIN (DMHAHCOBBIN PBHIHOK, KOTOPBIM
JUHAMUYHO Pa3BUBAETCS M 00ECIEYMBAET BECOMBIN BKJIAJl B CTAOMJIBHBIM M MHKITFO3UBHBIH
SKOHOMHUECKuH pocT Ka3axcrana.

Muccusi - akTUBHOE€ PKOHOMHYECKOE Pa3BUTHUE CTpPAHbI U POCT OJArocoCTOSTHUSA
HaceJlleHus 3a cyeT 3(PQPEeKTUBHOrO AaKKyMYJIUPOBAHUS M pachpeneneHus (UHAHCOBBIX
pPECYPCOB MEXy CyObeKTaMH SKOHOMHUECKHUX OTHOILIEHUH, BKJIIOUasl HaceJeHue u Ou3Hec.

Konuenuusa coaepxut 7 cTpaTerMuecKkux HalpaBJICHUW pa3BUTHUs, HALEIEHHBIX Ha
OCYIIECTBJICHUE CHCTEMHBIX peopM (PMHAHCOBOTO CEKTOPA.

Tpu cTpaTernyeckux HaIlpaBJICHUS Pa3BUTHUS UMEIOT KPOCC-CEKTOPAIBHBIN XapakTep.
Pedopmbl B paMkax NaHHBIX HalpaBiICHHUH aKTyallbHBI JJI BCEX CETMEHTOB (DMHAHCOBOTO
PBIHKA U OXBaTHIBAIOT BCEX €0 YYACTHUKOB.

YeTpipe CTpaTErHMYE€CKUX HANpPaBICHUS pPa3BUTUSA COJEPKAT CHEUHPUUECKHE
CEKTOpaJbHBIC 33J]a4l M MHUIMATUBBI JJIs KIIOYEBBIX YYaCTHUKOB (PMHAHCOBOTO PBIHKA -
0aHKOB BTOPOr0 YPOBHS, CTPAXOBBIX OPraHM3alllii, YYACTHUKOB PbIHKA LIEHHBIX OyMmar u
PBIHKa MUKPO(UHAHCUPOBAHMUS.

1. HampaBnenue pa3Butus "Obecnieuenne prUHAHCOBOM CTaOMIBHOCTH U MOJAJIEpKAHUE
noBepusi K GUHAHCOBOMY CEKTOpY"

ArentctBo coBMecTHO ¢ Hb OyzaeT cnocobcTBOBaTh 00ecrnedeHUI0 CTaOMIBLHOCTH
(MHAHCOBOTO pPBIHKA M (PMHAHCOBBIX OpPraHM3aLMN MyTeM peanu3zaiuu 3¢QHEeKTUBHON
MaKpOIpyACHINAIbHON MOJUTUKU U COBEPUICHCTBOBAHUS PUCK- OPUEHTUPOBAHHOTO HA130pa

Ycunenuto noBepus K (PUHAHCOBOMY CEKTOpYy OyJaeT crnocoOCTBOBATH
COBEPIIICHCTBOBAHKUE CHCTEMBI IIPOTHUBOJICUCTBHS 3JIOYIIOTPEOICHUSIM Ha (PUHAHCOBOM PBIHKE
U YKPETUICHUE COTPYIHUYECTBA C 3apyOS)KHBIMU PETYIISITOPAMHU.

2. HampaBnenue pa3utus "Pa3BuTrve MHHOBALUM, (PMHAHCOBBIX TEXHOJIOTUN HOBBIX
Ou3Hec-MoIeNel U KOMIETEHITNH Ha (PMHAHCOBOM pPHIHKE"

Pa3BuTue HOBBIX OW3HEC-MOJENeld U MHHOBAIMN OyJeT OCYIIECTBISATHCS 3a CYET
CTUMYJIUPOBAHUS PA3BUTHS HOBBIX (DUHAHCOBBIX TEXHOJOTHMH HW KOMIETCHIIMHA Ha



(¢uHaHCOBOM pbIHKE. ByIyT HpUHATHI MEpHl MO CO3JAHUIO PETYJISITOPHON Cpeabl s
0e30macHOro0 BHEAPEHHS] MHHOBAMM Ha (PMHAHCOBOM phIHKE, (POPMUPOBAHMS CIIPABEAJIUBON
KOHKYpEHIIUHU 3a cueT BHeApeHus cranaaptoB Open API u Open Banking, nmmiemenTanuu
npuHiunoB ESG u "3eneHoro" (uHaHCHpOBaHMS, a TakKe BBEACHHUS DPETYJISATOPHBIX U
Haa30pHBIX TexHonoruit (SupTech u RegTech).

3. Hanpasnenue pa3Butus "OOecrneyeHue 7100pOCOBECTHOTO MOBEACHMS, 3allIUTa MIPaB U
MHTEPECOB MoTpeduTenell (PMHaHCOBBIX yCIyr"

[Inanupyercst BHEIpPEHUE HOBOM KOMIUJIEKCHOW MOJENH 3allUThl MOTpeOUTeNeH,
MpeayCcMaTpUBaIOlIe MNPEBEHTHUBHOE HAJ30pHOE pEarupoBaHUE Ha OCHOBE aHajIu3a
OuzHec-Mojnened u  cTpareruii (UHAHCOBBIX OpraHU3alUd IS  BBIABICHUS
HEZI00POCOBECTHBIX MPAKTHUK U 3aLIUTHI IIPaB MOTPEOUTENEH.

B nensax obGecrneuenusi 1oOpocOBECTHOM pabOThI ¢ MOTpeOUTENIMU OyAyT BHEIPEHBI
NOBEJICHYECKUE CTaHJAPThl g (PUHAHCOBBIX OpPraHM3alMi M CTaHIAPThl (PUHAHCOBOWU
MHKJIIO3UU JJI BOBJIEYEHUS B (DUHAHCOBYIO CUCTEMY BCEX IPYMI MOTPEOUTENEN.

4. Hanpanenue pa3putusi "®rUHAHCUPOBAaHUE SKOHOMHUKUA M pa3BUTHE O0aHKOBCKOTO
cekropa”

[ToBbIIeHHE POAM GAaHKOBCKOTO CEKTOpa B (PMHAHCHUPOBAHUU IKOHOMMKH SIBISETCS
MPUOPUTETHOM 3adaueil. byayT peanu3oBaHbl 3a7au MO CTUMYJIHUPOBAHUIO KPEIUTOBAHUS
Ou3Heca, COBEPILIEHCTBOBAHUIO MEXaHM3MOB OaHKPOTCTBA U peaOMIMTALIMHM 3a€MIIUKOB,
CO3JJaHUI0 pPbIHKA HEpadOoTaroUMX aKTHUBOB, COBEPUICHCTBOBAHUIO OM3HEC-TIPOIECCOB U
npouenyp OankoB. [lmaHupyercs HpPUHATH MEpHl MO MOBBIIICHUIO 3(P(HEKTUBHOCTU
MEXaHM3MOB BO3BpaTa 3aliMOB, BOBJICUYECHHMIO 3aJIOTOBOI0 HMMYIIECTBA B YKOHOMHYECKHUHI
000pOT, CO3IAHUI0 MHCTUTYLHMOHAJIBHBIX U 3aKOHOAATENIbHBIX CTUMYJIOB JUISl TOSIBICHUS
YaCTHBIX MHBECTOPOB U YNPABIIIOIIMX HA PHIHKE CTPECCOBBIX AKTHBOB.

Kpome Toro, OyayT OpUHSTHI MEpbl MO Pa3BUTHIO AIbTEPHATUBHBIX (HOpPM
(YMHAHCUPOBAHUS W PACIIMPEHHUIO JOCTYIHOTO /i OW3HEcCa PBIHOYHOTO (DOHIUPOBAHUSA,
YCOBEPILIEHCTBOBAHBI MEXAHU3MBbI TOCYIapCTBEHHO-YaCTHOTO MAPTHEPCTBA.

5. HanpaBnenue pa3sutus "Pa3BUTHE CTPaXxOBOTO CEKTOpa KaK MHCTPYMEHTA 3alllUThI
(bMHAHCOBBIX UHTEPECOB"

MeponpusiTusi M0 pa3BUTHIO CTPAXOBOT'O CEKTOpa OyIyT CKOHLIEHTPUPOBAHBI HA
3 PEeKTUBHOM pa3BUTUU CTPAXOBOTO PHIHKA, OPUEHTUPOBAHHOTO HA TMOBBIIICHUE
0JIar0COCTOSIHUSL HACEJIEHUS U 3allUTY €r0 UMYIIECTBEHHBIX HHTEPECOB, a TAKKE MOBBIILICHUE
YCTOWYUBOCTH CTPAXOBOTO phIHKA. ByJeT mpojgomkeHa nudpoBu3anus CTPaxoBBIX YCIYT,
co3naHa 0a3za JaHHBIX CTPaxOBOM CTATUCTUKU [Jisi OOeclnedyeHus CHpaBeaIuBOIO
Tapuhoobpa3oBaHus M MOJTHOIICHHOTO aHJEPPAUTHHTA KIMEHTOB, a Takke 3(P(HEKTUBHOTO
HaJ30pa U PEryJIUPOBaHUS.

6. HampaBnenne pa3sutusa "Pa3BuTue pbIHKa IIEHHBIX Oymar Kak OJHOTO U3
3¢ (HEKTUBHBIX UHCTPYMEHTOB (PMHAHCUPOBAHUS SKOHOMUKH"



Jlyig pa3BUTHS PhIHKA LIEHHBIX OyMar OyJyT peaqn30BaHbl MEPONPUSATHUS MO MOBBIIIEHUIO
MHCTUTYLUHOHAIBHOTO U PO3HUYHOIO crnpoca, nposeaeHuto [PO, ynydmennio no3unuii
Ka3zaxcrana B MEXIyHapOIHBIX HHAEKcax. byaer mnpoaomxeHa wmacimiTaOHas
TEXHOJIOTHYECKasi MOJIEpHU3ALMS UHPPACTPYKTYPHBIX OpraHu3aluid (POHAOBOTO PHIHKA JJIs
pa3BUTHUS PETHOHATIBHOTO YUE€THO-PACUETHOTO Xaba.

Pa3BuTHe priHKa KanuTaina OyAeT OCYIIECTBIATLCS B TECHOM B3aumoaeicTBur ¢ MOIA
JUTSI TIOBBIIIIEHUS] CUHEPTeTUYECKOT0 3P (eKTa OT (PYyHKIHMOHUPOBAHUS ABYX OUpK.

7. HanpaBnenue pa3sutus "Pa3BuTie HEOAaHKOBCKOTO CEKTOPAa U MUKPO(PUHAHCUPOBAHUS

B pamkax pa3BuTus phIHKAa MUKPO(PUHAHCUPOBAHUSA OyIET pACHIMPEH CIEKTP
MPEAOCTaBIAEMBbIX CyObEKTaMU PbIHKA YCIYT JUisl 00Jee MOJHOTO yAOBIETBOPEHUS CIIpoca
noTpeduTeneil, peaJu3oBaHbl MEpbl MO PACHIMPEHUI0 U JUBEPCU(DUKAIMU HCTOUYHHUKOB
dboHIMpOBaHUS CYOBEKTOB pBIHKA, MPUHSATHI MEpbl MO YJIYUYIICHUIO KayecTBa H
TPAHCMAPEHTHOCTH MUKPO(HUHAHCOBBIX YCIIYT, a TaKK€ BHEAPEHHUIO MPONOPLUHUOHAIBHOTO
PEryJIupOBaHUs CyOBEKTOB PHIHKA.

Paspen 5. OCHOBHBIEC IPHHIIMITHI ¥ TIOAXOIBI Pa3BUTHS (PHHAHCOBOTO CEKTOpa

JIns MOCTHIKEHHS BUJICHUS U MUCCHUM pa3BUTHsA (PuHaHCOBOTO cexropa a0 2030 roga,
VUUTBIBAs MEXIyHApOIHbIE MEraTpEeH/bl U TEKYLIME BbI3OBBI, OMPEAENICHbl 5 KIIOYEBBIX
MPUHILIAIIOB Pa3BUTHs (PMHAHCOBOTO PHIHKA.

1. PazBuTHe >KOHOMUKHU - OOECIleyeHHE MPAMOro BKJana (PUHAHCOBOIO CEKTOpa B
skoHOMUYeckni poct Ka3zaxcrana.

2. BHeapeHnue WHHOBAIUMN - CO3J]aHUE YCIOBUM JJIsi MHHOBAITMOHHOMN JEATENbHOCTH
(PMHAHCOBBIX OpPraHu3alil 1 BHEAPEHNUS HHHOBALIMOHHBIX MPOIYKTOB.

3. Tlonnepxanue cTaOMIBHOCTU - OOecTeYeHUEe YCTOMYMBOCTU U HEMPEPHIBHOCTHU
JESATENbHOCTU (PUHAHCOBBIX HHCTUTYTOB.

4. Pa3BUTHE KOHKYPEHLIHH - PABHBIE YCIOBHS JEATEIBHOCTH I BCEX OpraHHU3aluid
(bMHAHCOBOTO CEKTOPA.

5. ObecnieueHrne MHKIIO3UBHOCTH - MPEAOCTABICHUE PAaBHBIX YCIOBHUU JTOCTyIa K
(bYMHAHCOBBIM MPOJYKTaM U yCIyraM Jyisl BCEX MoTpedutenei.

1. HanmpaBnenue pa3sutus "ObecnieueHne (pUHAHCOBOM CTaOMIBHOCTH U MOJAJIEpKAHUE
ToBepHs K UHAHCOBOMY CEeKTOpY"

ObecnieueHne cTabMIBLHOCTH (PUHAHCOBOTO CEKTOPA SIBJIAETCS OJHOM U3 KITIOYEBBIX 3a1a4
JUISl SKOHOMHUYECKOTO pocTa cTpaHbl. DPGHEeKTUBHOE peryinpoBaHue (HUHAHCOBOTO PHIHKA
MMeEEeT MPUOPUTETHOE 3HAUCHHUE.

HeratusHoe BnusiHue (PMHAHCOBBIX KPU3UCOB MOCIEAHMX JIET MOKA3aJI0 HEOOXOJUMOCTh
HaJluuMusl JOCTAaTOYHOT'O YpPOBHSI COOCTBEHHOTO KamuTaja W JIUKBUJIHOCTH JJis
abCcopOMPOBAaHMS IKOHOMUYECKUX IIOKOB U 3HAYMMOCTh KOHTPLMKINYHOIO PETyJIHPOBAHUSA,
OCHOBAHHOI'O Ha MPUHSATUU IPEBEHTUBHBIX MEP B OTHOILIEHUU CUCTEMHOTO PHUCKA.



3amada 1. Pa3BuTHe MakponpyIeHIHAIbHON MOJUTUKU
OCHOBHOW €TI0 MaKpPOMNPYICHIHAIHHON TOJUTUKHU SBISETCS OOECIeUueHHE
cTabmIbHOTO (DYHKIIMOHUPOBAHUS (PMHAHCOBOTO CEKTOPA.

MakpornpyaeHInaIbHas MOJUTHKA TIO3BOJISIET CO3AaTh HEOOX0aANMbIe Oy(dephl KanuTana
IUIsT TIOKPBITHSL YOBITKOB M oOOecleueHHus] CIOCOOHOCTH (PUHAHCOBBIX OpraHu3aIui
IPOJIOJKATh KPEAUTOBAHUE SKOHOMHMKHM B CIydae peaju3allid CTPECCOBBIX CIIEHAPUEB.
[Ipumensempie B pamMKax MaKpOINPYyACHIUATBHON TOJUTUKH TPEBEHTUBHBIE MEPHI
COJIEWCTBYIOT CTJaXHUBAaHUIO (PUHAHCOBOTIO IHMKJIA, a TAKXKE CHUKEHHUIO BEPOSTHOCTHU
HACTYTIUIEHUs] (PUHAHCOBOTO KPHU3HUCA.

1. Pa3BuTHE MEXaHU3MOB MaKpONPYyACHINATBHON OJTUTHUKU

ArentctBo coBMecTHO ¢ Hb OyzaeT cnocobcTBOBaTh 00ecnedeHUI0 CTaOMIbLHOCTH
AeSITENbHOCTH (DPMHAHCOBOTO PBIHKA, B TOM 4YHCIE MyTeM (OPMUPOBAHUS U pealn3aluu
MaKpONpyACHIIUATbHON MOJTUTHKH.

Ee uensimu B cpeiHecpoyHOM nepuojie Oy yT: MOBBIIICHHE YCTOMYMBOCTU (PUHAHCOBOM
CUCTEMBI K arperupOBaHHBIM IIOKaM (KOHTPUUKIMYHOE PETYIUPOBAHUE) MyTEM CO3/IaHUS U
BBICBOOOXIeHUSI OydepoB, CIOCOOHBIX oOecneduTh A(HPeKTuBHOE (PYHKIIMOHUPOBAHUE
(uHAHCOBOW CUCTEMBI Ja)Ke B HEOJArONMPUITHBIX YCIOBUSAX UM MOAJIEPKUBATH JaIbHEUIIUI
SKOHOMUYECKHUIA POCT; MPEAOTBpAIllEHHEe BOZHUKHOBEHHUS "(QUHAHCOBBIX My3bIpel" 3a cuer
HEOOOCHOBAaHHOTO M HE MOATBEPKACHHOTO 3KOHOMHUYECKHM POCTOM YpPE3MEPHOI0
KPEAUTOBAHUS; MOHUTOPUHT U CHUYKEHUE CUCTEMHBIX PUCKOB (DMHAHCOBOW CHUCTEMBI.

BriOop MexaHHW3MOB MaKpONpYyACHIMAIbHOW TMOJUTUKUA OyAEeT 3aBUCETh OT
NOTEHIIMAJIBHBIX YIPO3 (PUHAHCOBOW CTAOMIHHOCTH.

ArentcTBo coBmecTHO ¢ Hb obecnieuar nanpHeiiniee pa3BUTHE HHCTPYMEHTAPUs OLICHKU
pPUCKOB (DMHAHCOBOM CTAOMIBLHOCTH, Pa3pabOTKU U peaju3aliid MaKpONpyIAeHIIUATbHbBIX
WHCTPYMEHTOB U aHTUKPU3UCHBIX Mep. KoopamHupyronryro (QyHKIHIO B 3TOM MpOIECcCe
Oynet BeimonHATh CoBeT 1o ¢puHaHCOBOM cTabunbHOCTH PecnyOnuku KazaxcraH.

B pamkax COC Oyner npeaBapuTeIbHO PACCMOTPEH BOMPOC BO3MOYKHOCTH BBEACHHS
KOHTPIUKJIMYECKOTO Oy(depa K MUHUMAIBLHON JTOCTATOYHOCTH COOCTBEHHOTO KalWTala U
BbIpaOOTaHBl COOTBETCTBYIOIME peKoMeHaanuu. Jlauuwiii Oydep npenHazHadeH s
CACpKUBAHUS YPE3MEPHONW KPEAUTHOW AaKTMBHOCTH OAHKOB B MEPHUOJ SKOHOMUYECKOTO
MoJIbeMa U €€ CTUMYJIMPOBAHUS B IEPHUO/] CIIaja.

JononnutensHo AreHTcTBoM coBMecTHO ¢ HB Oyner ycoBepiieHCTBOBaH MEXaHU3M
NpeJOCTaBICHUS 3aliMOB MOCHEJHENH WHCTAaHUMM [Js obOecrnedyeHus OecniepeOOonHON
JESITEIbHOCTH TUIATEKECTIOCOOHBIX OAHKOB MPH Pealn3aliid UINOCHHKPATHUECKUX IIOKOB
JIMKBUTHOCTH.

2. Pacuimpenue kputepueB npu3HaHus (PMHAHCOBBIX OpraHu3aliii CHCTEMHO 3HAUUMbIMU

['moGanbpHbIe TEHACHIINN Pa3BUTUS (PUHAHCOBBIX PHIHKOB YKa3bIBAIOT HA TO, YTO yCIyTH
OTJIEJIbHBIX UTPOKOB MPUOOPETAIOT 3HAUMMOCTH JJIs MOTpeOuTeNei 1 CyObeKTOB OH3HEca.



B aroii cBs3u, Hb coBmecTHO ¢ ATEeHTCTBOM OyAeT M3y4eH BOIPOC 1IEJIECO00Pa3HOCTH
BKJIIOUEHUS JIOMOJHUTENbHBIX KPUTEPUEB CHCTEMHOM 3HAYMMOCTH (PUHAHCOBBIX
OpraHHU3alHuil C y4EeTOM MEXAYHApOJHOI'O OIbITa M MOCIEIHUX TEHICHIMHA B 00JIaCTH
perynupoBanus. [loTeHManbHbIe KpUTEPUH OyAyT U3yUYEeHBI HA MPEIMET UX 3HAYMMOCTU U
BIIMSIHUS HA JEUCTBYIOIINM [IEPEUYCHb KPUTEPUEB.

ATEHTCTBO pacCMOTPUT LIETIECO00PA3HOCTh YCTAHOBJIEHUS IOIOJHUTEIbHBIX TPEOOBAHUN
K CHCTEMaM YNIpPaBJIECHHUS PUCKAMU MU BHYTPEHHErO0 KOHTPOJA, K HH()OpMAMOHHOU
0e301macHOCTH, 00ECIIEYEHNIO HEMTPEPHIBHOCTH AEATEIBHOCTH.

3agayva 2. Pa3BuTHE pUCK-OPUEHTUPOBAHHOTO HAA30pa

B pamkax coBeplIEHCTBOBaHUS HAA30PHOM MPAKTUKUM U MHUHUMH3ALHUM PHUCKOB B
nesitenbHocTH 0aHkoB ¢ 2019 ronma ocyliecTBiIEH MEpPexo]l Ha PUCK- OPUEHTHUPOBAHHBIM
HaJ30p C MPaBOM NPUMEHEHUS MOTHBHUPOBAHHOIO CYXKJIEHHS B OTIEIbHBIX 00JIACTSX,
OCHOBAaHHOI'O HA aHAJIN3€ KOJINYECTBEHHBIX U KAYECTBEHHBIX ITOKA3aTEIICH.

Jlist obecieueHust cTaOUIBHON NIEATENBHOCTH (DMHAHCOBOIO CEKTOpPa KaK Ha YpPOBHE
CUCTEMBI, TAK U Ha YPOBHE OT/JEJIbHBIX (PUHAHCOBBIX HHCTUTYTOB, HEOOXOAUMO MPOJOJIKHUTh
paboTy o mepexoay Ha MEXIyHapOJHbIE CTAaHIAAPThl PUCK- OPUEHTHUPOBAHHOI'O HaJ30pa
BCEX CEKTOPOB (PMHAHCOBOTO phIHKA. BHeapeHue puck- opueHTUPOBAHHOTO HaJ30pa Oyner
o0ecreynuBaThcs ¢ y4eTOM MPUHIMIA TPONOPLHUOHATBHOTO PETyJINPOBAHUSI.

1. CoBepIlIeHCTBOBaHUE CHCTEMBI PUCK-OPUEHTUPOBAHHOIO HAA30pa B OAHKOBCKOM
CEKTOpE

B nenax obecrnieueHus 3alIUTHI IPaB U UHTEPECOB JETIO3UTOPOB U IPYTHUX HHBECTOPOB,
YCTOMYUBOCTH (PMHAHCOBOTO CEKTOpa OCHOBOIIOJIATAIOIIUM MPUHIUIOM 3(P(HEKTUBHOTO
HAJ30PHOTO TMpolecca OyIeT SBIASAThCA NalbHEHIIee pa3BUTHE PUCK- OPUEHTHPOBAHHOTO
MIO/IX0/1a C IPUMEHEHUEM HAJ30PHOIO CYKJICHHUS.

OCHOBHBIMM 33J]Ja4aMU PUCK-OPUEHTUPOBAHHOIO MOJAXOAA SIBISIOTCS BBIABICHUE U
NpeOTBpPALIEHUE PHUCKOB M HEJOCTAaTKOB B JEATEIHHOCTH OAHKOB B LEISAX PaHHEro
BMEILIATENIbCTBA U MPUHATUS CBOEBPEMEHHBIX HAJ[30PHBIX ACHCTBUN AJisI 00ECTIEUeHUS] UX
(UHAHCOBOM YCTOMYMBOCTH U HEAOMYIIEHUS YBETUYCHNUS PUCKOB B HX JESITEIbHOCTH.

ArentcTBoM Oyner npoaoikeHa unterpanus B SREP perynspaoro AQR u HapzopHOro
CTpECcC-TECTUPOBAHUS OAHKOBCKOI'O CEKTOPA.

Perymspueiii AQR npeaycMmarpuBaeT €XerogHyr PUCK-OPUEHTUPOBAHHYIO ITPOBEPKY
aKTHUBOB OAHKOB 0€3 ydacTHsl ayJUTOPOB, HE3aBHCHUMBIX OLIEHIIMKOB U KOHCYJIBTAaHTOB C
y4eTOM MpaKTUKU MpoBeneHus noigHomacimtabHoro AQR. BHenpenue mHCTpyMeHTapus
AQR B perynsipHblid HAA30pHBIN Mpolecc OyJAeT crnocoOCTBOBATh MOTYUYEHUIO JOCTOBEPHOM
uH(OpPMAITIHU O Ka4eCTBE aKTUBOB OAHKOBCKOT'O CEKTOpA.

BrenpeHnne MHCTpyMEHTapusl HaA30pHOIO CTPECC-TECTUPOBAHUS B HAI30PHBIN MIPOLIECC
MIO3BOJIUT OLICHUBATh HA PETYJSIPHOW OCHOBE JOCTATOYHOCTh KalHMTala OAaHKOB C YYETOM
BO3MOXHBIX HETAaTHUBHBIX CLIEHAPUEB PA3BUTHs SKOHOMUKH. Han3opHoe cTpecc-TecTupoBaHue
B COOTBETCTBUH C JYYIIMMHU MEXIYHAPOJHBIMU MPAKTUKAMH HAIpPaBiI€HO Ha JOCTH)KEHHE



JBYX TPUOPUTETHBIX HAN30PHBIX IIEJIel: CBOEBpEeMEHHOE WH()OPMUPOBAHUE HAT30PHOTO
opraHa O HaJW4YUM MOTEHUHAIbHBIX PHUCKOB OAHKOB M OOECHeYeHHE YCTOWYMBOCTHU
0aHKOBCKOI'O CEKTOpA.

AHanu3 KJIOYeBBIX pUCKOB B pamkax SREP ¢ ucnons3oBaHmeM MHCTPYMEHTOB
perymsipporo AQR u Haa30pHOTO CTPECC-TECTHUPOBAHUS IO3BOJIUT CHOPMHUPOBATH
PUCK-TIPOGUITH KaXKJI0ro 0aHKa ¢ MPUMEHEHUEM COOTBETCTBYIOIIMX HWHAUBUAYAIBHBIX MEP
HAJ30pHOIO PEarupoBaHUs.

OnHol U3 KIIOYEBBIX HAA30PHBIX MEp MO pe3yJibraTtaM exeroaHoil oueHku SREP B
MEKTyHAPOIHOU MPAKTUKE SIBJISETCS YCTAHOBJIEHUE HAA30PHON HaA0aBKK K K03 uIimeHTam
nocratouHocTu kanutana Oanka (Pillar 2). Hagzopnas nambGaBka Ha kamutan Oyaer
CTUMYJIUPOBATh OAHKH OTNEPATUBHO YCTPAHSTH BBISIBJICHHBIE B UX JACATEILHOCTU HEAOCTATKU
U PUCKH.

OcHOBHBIE MOJAXOABl K MPUMEHEHHUIO HAJ30pHOM HaAOAaBKM Ha KamuTaj, BKIHOYas
CTPYKTYpY HaJI0aBKM U TpeJeSibHbIE 3HAUC€HUs, OyAYyT OMNpENeNIeHbl B JOMOJTHEHHUE K
JEHCTBYIONTUM MIPYJICHIIMATBHBIM cTaHaapTaM. Kpome Toro, ArentctBom OyzaeT paspaboTaHa
BHYTPEHHSASI METOJ0JIOTUSl pacueTa HaJ0aBKM HAa KamuTajl Ha OCHOBE OLIEHKH €XEroJIHON
npoBepku 1o wmetomgosorun SREP, a Takxke 1o pe3yiabTaTaM HaJI30pHOIrO
CTpeCcC-TeCTUPOBAHUSI.

ATEHTCTBOM TIJIaHUPYETCSI pa3paboTaTh HAI30PHYI0 METOOJIOTHIO BHYTPEHHHX
nporeayp oueHku aocrarouHoctu kanutana (ICAAP) u nmukBuanoctu (ILAAP), Bkirouas
MOPSIIOK PACKPBITUS WH(POpPMAIMK U OTYETHOCTH MO BHYTPEHHUM TIpolieypamM OaHKOB B
pamkax ICAAP u ILAAP.

B nensix pa3BuTHS phIHOYHOM JUCHUIUIMHBI U TTOBBIIIEHUS TPO3PAYHOCTH ACSTEILHOCTU
0aHKOB TUIAHMPYETCS BHEIPEHUE TPEThero KoMroHeHTa cTanaapta bazens Il "PackpoiTue
unpopmanuu" (Pillar 3), koTopblil pegycMaTpuBaeT pacKpbITUE UHPOPMALIMK O CTENEHU
MO/IBEP>KEHHOCTH PUCKaM U CUCTEME YIIPaBICHUS PUCKaMU OaHKa.

B pamkax nangpHeiiero COBepIieHCTBOBAHUS PEKUMA 03I0POBJICHUS U YPETyJIUPOBAHUS
0aHKOB ATEHTCTBOM OyJeT pazpaboTaHa U BHEIPEHA METOAOJIOTHUS OLEHKU 3(hPeKTUBHOCTU
IJIaHOB BOCCTAHOBJICHHS TuiaTexkecrnocooHoctu (Recovery Plans).

2. CoBepLIEHCTBOBAHUE CUCTEMBI PUCK-OPUEHTHUPOBAHHOIO HAJ30pa B CTPaXOBOM
CEKTOpe

KiroueBbIMH 3a/1ayaMy pUCK-OPUEHTUPOBAHHOTO TOJIX0/1a SIBIISIOTCS ONPEACIICHUE 30H
MOBBIIIEHHOT'O PUCKA B CTPAXOBOM CEKTOPE B IIEJIOM, M B KaXJ0W KOMIIAHUU B OTJEIbHOCTH,
pa3paboTka HabOpa MHCTPYMEHTOB JIsl UACHTU(DUKAIIMU U OIEHKU PUCKOB, YTBEPKICHUE
MEPBOOYEPEIHBIX MEP W IUIAHOB MEPONPUSATHI, HAIEJICHHBIX HA CHUYKEHHE PHUCKOB JIHOO
MOBBIIIEHNE KAUTAIU3AMY KOMIIAHUH B CIIydae HEOOXOJUMOCTH.

OCHOBHBIMH KOMIIOHEHTaMHU HAJ30PHOTO Mpoliecca SIBISIIOTCS BHYTPEHHSISI CUCTEMa
puck-opueHtTupoBanHoro Hamzopa (SRES), camocrosrenbHas olleHKa PUCKOB CTPaxOBOM
kommnanuu (IRIS) u oneHka DOCTaTOYHOCTU CTPAXOBBIX PE3EPBOB U CIPABEIIUBOU



croumoctu akTuBOB (RAQMR). JlaHHBIE KOMIOHEHTHI HapsAy C NPYyACHIUAIbHBIM
peryJiupoBaHUEM, CHCTEMOW pAHHEro pearupoBaHUs, MEXaHU3MOM KOHTpOJA 3a
COOJIIOICHHEM 3aKOHOAATENHCTBA 00ECIIEUNBAIOT OCYIIECTBICHUE U Pa3BUTHE HENPEPHIBHOTO
KOHTPOJISl M Ha/130pa B chepe CTpaxoBaHUs.

B paMkax moBbIIIEHUS] YCTOWYMBOCTH CTPAXOBBIX OPTaHU3ALUMI [TIAHUPYETCS MOATAITHOE
BHenpenue npuHIuUNnoB Solvency II, koTopoe MO3BOMUT CTPaxOBBIM OpraHU3ALUSIM
3¢ ()EKTUBHO UCIIOJIB30BaTh COOCTBEHHBIN KallUTaJl B 3aBUCUMOCTH OT BEJTMUMHBI U XapaKTepa
MPUHUMAEMBIX PUCKOB, YBEIMUUTh 00bEM CTPaXOBBIX MPEMUH.

Buenpenue snementoB Solvency Il OyaeT ocymecTBIATHCS MOCPEICTBOM pa3padOTKU
PYKOBOJCTBA, IMPOBEICHUS KOJIWYECTBEHHBIX HCCIEIOBaHMI, CTpecC- TECTUPOBAHUM C
HETOCPEICTBEHHBIM yYacTUEM CTpPaxoBOro pbiHKa. [lockonbKy mnepexoa K HOBBIM
cTaHaapTaMm TpeOyeT pa3paboTKu MO/eNei 1 HOBBIX HH()OPMALIMOHHBIX CHCTEM, TOBBIIIICHHS
KBaTU(UKAIIMU CHEUAIUCTOB, OyAyT MpOBEIEHA OIEHKAa COCTOSHUS TEXHUYECKOU
TOTOBHOCTH CTPaxOBOI'O0 PBIHKA K Iepexoay Ha ctaHgapTel Solvency Il u ompenenena
ATAIHOCTh UX BHEIPECHHUS.

CoBepILIEHCTBOBAHUE CUCTEMBI KOPHOPATHUBHOI'O YIPaBJIEHHUS, BKJIIOUAs CUCTEMY
yOpaBlIeHUs PHUCKAMH, IO3BOJUT CO3/aTh KauyeCTBEHHYIO 0a3y nis BHEApEHUs
KOJIMYECTBEHHOW KOMIIOHEHTHI U YIIPABJIEHUSI PUCKAMH CTPAXOBBIX OpraHU3allui Ha YPOBHE,
COOTBETCTBYIOMIEM pexkumy Solvency II.

3. CoBEpIIEHCTBOBAHUE CUCTEMBI PUCK-OPUEHTUPOBAHHOTO HAJA30pa Ha PhIHKE LIEHHBIX
Oymar

Peanu3zanusi cucTeMbl pUCK-OPUEHTHPOBAHHOIO HAI30pa OYyAET COMPOBOXKIAATHCS
MO3TAHBIM BHEJIPEHUEM MEXAaHW3MOB MPOMOPIUOHAIBHOTO PETYJIMPOBAHUS B OTHOILIECHHUH
[TYPIIb, a umMeHHO TpeOOBaHMI B YacTH pacuera MpyACHIIMAIbHBIX HOPMATUBOB, TOPSIKA
OpraHu3allii CUCTEMbI YIIPABJICHUS PUCKAMU U MPEACTABICHUS PETYISTOPHON OTYETHOCTH C
y4eToM Ioka3zarenen cucteMHou 3HaunMoctu [IYPLDb u npuHrMaeMbIX UMY PUCKOB.

Ouenka puckoB IIYPIb ocHoBana Ha Metonuke Risk Assessment and Supervision
System (RASS), npenycmarpuBaroieid aHajiu3 KOJUYECTBEHHBIX U KAYECTBEHHBIX KPUTEPUEB
NS TENBHOCTH, KOTOPBIE MO3BOJISIOT OLIEHUTh CUCTEMHYIO 3HAUUMOCTh U MacllTaObl OU3HEca.
B pamkxax RASS OCHOBHOM aKLEHT J€JIaeTCs Ha OLIEHKE CTpAaTeruu pPa3sBUTHS U
nuBepcudukanuu Ou3Heca, CTPYKTYpe MHBECTUIIMOHHOTO MOpTQesisi, KauecTBe aKTUBOB U
(MHAaHCOBOM YyCTOMYUBOCTH, 3PPEKTUBHOCTH CUCTEMBbI PUCK-MEHEKMEHTA U BHYTPEHHETO
KOHTPOJIS, @ TAKXKE JIEJIOBOM peryTaluu.

Pesynprarel nepuoauueckon OLeHKH n03BoAT parxkuposath [ITYPLID B 3aBucumocTtu ot
CTENEeHU pUCKa U AUPPEpEeHInPOBATh PEXKUM HAA30pa [0 UHTEHCUBHOCTH, MEPUOIUYHOCTH,
00BEMY M COJEP’KaHUIO HAJ30PHBIX JIEHCTBU.

B meroauky oueHku puckoB no cucreme RASS OynyT BHeApEHbI MHCTPYMEHTHI
HAJ30PHOTO CTPECC-TECTUPOBAHUS, MO pe3yJbTaTaM KOTOPOro OYyAyT HNPUMEHSATHCA
COOTBETCTBYIOIIME MEPBI PAHHETO PearupoBaHUsI.



JlanbHeliee cOBEpILIEHCTBOBAHUE PErYJIUPOBAHUS U HA/A30pa 32 PHIHKOM LIEHHBIX Oymar
OyJeT OCYyHIeCTBISATHCS B cOOTBeTCTBUM ¢ pekomenaanusmMu [OSCO kak B oOnactu
BBICTPaUBaHUsI COBPEMEHHON TEXHOJOTMYHOM cpepl IMyTeM umIuieMeHTauuu lIpuHiunos
CPMI-IOSCO nns undpactpykryp ¢unancoBoro peinka u CSDR (Central Securities
Depositories Regulation) B Bompocax cOBEpIICHCTBOBAaHUSA MpoOLEAyp pacd¥TOB, Tak U
0e30MmacHOl HWHBECTUIIMOHHOW Cpellbl MyTeM aJanTallid B 3aKOHOJIATENIbCTBE O PBHIHKE
HeHHbIX OyMmar moaxoaoB Jlupektubl EBpomneiickoro Coroza "O pblHKax (UHAHCOBBIX
unctpymentos" (MiFID).

4. Tlepexo1 Ha KOHCOJIUIUPOBAHHBIN HAJ30D

JUIsl CHUJKEHUSI CUCTEMHBIX PUCKOB ATEHTCTBOM OyJET OCYIIECTBJIEH NEpEexoJ] Ha
KOHCOJUIUPOBAHHON HaA30p 32 (PUHAHCOBBIMHU KOHIJIOMEpATaMU C LIEJIbIO0 MOBBIILICHUS
OTBETCTBEHHOCTM HUX AaKUHMOHEpOB. [lnmaHupyeTcs pacmupuTh NEpeYeHb OpraHu3alMii,
BXOJSIIIMX B COCTaB (DMHAHCOBOTO KOHTJIOMEpaTa, BKJIOYas BCE KOMIIAHUHU, B KOTOPBIX
(vHaHCOBAasl OpraHu3anys U €€ aKIMOHEPhl UMEIOT KOHTPOJIb WA IPSIMOl SKOHOMUYECKHI
UHTEpEC.

B pamkax ¢uHaHCOBOro KOHIJIOMepaTa AT€HTCTBOM OyAYyT OLIEHUBATHCA PUCKH BCEX
YYaCTHUKOB KOHIJIOMEpaTa U UX BIMSAHHME Ha JEATEIbHOCTh (PMHAHCOBOM OpraHU3alud U
POUTENHCKON KOMIaHUU. ByJieT BHeIpeH pacueT npyAeHIIMaIbHBIX HOPMATUBOB HA YPOBHE
IpyIIbl HA OCHOBAaHUYU KOHCOJIMIMPOBAHHONW OTYETHOCTH.

[Inanupyercsl yCWINTh KOHTPOJIb 3a BHYTPUTPYIIIOBBIMU CAEIKAMU JJISI OTPAaHUYCHHS
COMHUTENBHBIX ONEpalui U HEJONMYILIEHUs MepepacupenesieHus YObITKOB Ha (DMHAHCOBBIE
OpraHU3aluu.

[Ipu pa3zpaborke TpeOOBaHUI MO KOHCOMUAUPOBAHHOMY HAA30PY OYAYT YUUTHIBATHCS
pekoMmeHaanuu baszenbckoro komuTeTa MO OaHKOBCKOMY HAJ30py U CTaHAApPTHI
MexayHapoIHOM acCOLMAIM OPTaHOB CTPaXOBOI'0 HAJA30pa.

3anaua 3. [IpotuBoelicTBHE 310yHOTPEOICHUSIM Ha (PMHAHCOBOM PHIHKE

BaxHbIM HampaBieHUEM JIEATEIbHOCTH ATEHTCTBA SIBJISIETCS CO3/IaHHE JJOBEPUTEIbHON
cpeapl Ha (UHAHCOBOM pBIHKE 32 CYET TMPEBEHTUBHOTO MPOTUBOJCHCTBUS
HE00POCOBECTHBIM MPAKTUKAM U 3710yNnoTpedaeHusM, B ToM uncie B chepe [IO/DT.

3akonoaatenbcTBO 0 IIO/I/PT ocHOBaHO Ha MeXayHapoaHbIX cTaHgapTax OATD u
HaIleJICHO TMPEXKJe BCEro Ha TMpecedyeHue A0CTyna K (UHAHCOBOMY PBIHKY JIHIL,
OCYUIECTBIISIIOLIMX HE3aKOHHbIE (PMHAHCOBBIE ONEPALIIH.

C nosiBneHueM HOBBIX MHCTPYMEHTOB, BHEJIPEHHEM IIU(PPOBBIX U OHJIAWH- TEXHOJIOTHUH,
YCUJIEHUEM TPAHCTPAHUYHBIX ONEpaluid paclupseTcs MNepuMeTp 3aJadyd 1o
IPOTUBOJECHCTBUIO HETOOPOCOBECTHBIM IPAKTUKaM, HEJIETallbHOM NEATeIbHOCTH, YTO
TpeOyeT BbIpaOOTKU aJIEKBAaTHBIX MEP MPOTUBOICUCTBHS HE3AaKOHHOM JESITEIbHOCTH.

1. [IpuMeHeHne puCK-OpUEHTUPOBAHHOTO Haa30pa B cepe [T1OI/DT



Jlis obecrieueHus COOTBETCTBHS HA/I30PHOM MPAKTUKH MEXIyHAPOJHBIM CTaHAapTaM
OATO® Oynmer BHeApeH KOMIOHEHT oueHku puckoB OI/OT B cucremy
PHUCK-OPHUEHTHUPOBAHHOTO Ha/130pa (PMHAHCOBBIX OpraHU3aI[Hil.

Buenpenne pucKk-OpUEHTHPOBAHHOTO HaA30pa OOECHEeUYUT yCUIEHHBII MOHMTOPUHT
COMHHTENbHBIX OIEepanuil KIUEHTOB (PUHAHCOBBIX OpTaHU3AIUi, UX JACSITEIBHOCTH U
OouszHec-mojeneit, a Takxke ouneHky 3ddexktruBHocTH Mep nmo [TOJ/DT, npuHUMaeMbIX
cyObekTaMu (PUHAHCOBOIO MOHUTOPHUHTA.

JlaHHbIE MEpBI MO3BOJAT CPOKYCHPOBATHCS HA KIMEHTaX M ONEPaLUiX, OTCHIUAIBHO
BOBJIeUeHHBIX B cxeMbl OJl/DT, nas npuHATHS TPEBEHTUBHBIX MEP M0 MUHUMH3ALUN PUCKOB
OLl/®T.

2. Pa3paboTka TUIOJIOTUH, MEXaHU3MOB M CXE€M OTMbBIBAHMS JIEHET U (DMHAHCUPOBAHUS
TeppopU3Ma

B cdepe mpoTuBoAeicTBUS OTMBIBAHHIO JEHET Ha CEroJHs MpeobiagaeT
(hopMaM30BaHHBINA MOAXO K BBISIBICHUIO MOJI03PUTEIBHBIX ONEPALUA KIIMEHTOB.

ATEHTCTBOM COBMECTHO C 3aMHTEPECOBAHHBIMH T'OCYJAPCTBEHHBIMU OpraHaMu OyAeT
pPacCMOTPEH BONPOC MO HM3MEHEHUIO MOJAXOJ0B K MOHUTOPUHIY OIEpalui, BKIHOYas
MO3TAIHOE HCKIIIOUEHUE MOPOrOBBIX OMEpalui IS KaXJ0To U3 CyOBEeKTOB (PMHAHCOBOIO
MOHUTOPUHTA C TMEPEXOJOM Ha PACIIUPEHHBIA MEpPEeYeHb MPU3HAKOB MOAO3PUTEIBHBIX
OIeparvu.

BynyT pa3paboTaHbl TUIIOJIOTHUU (METO/IbI, HAIIPaBJICHHBIE HA pa3/ielIeHUe COBOKYITHOCTH
O00BEKTOB U O0BEAMHEHHE WX B YHOPAIOUYCHHYIO TPYIIY) U CXEMbl OTMBIBAHUS JCHET U
(¢buHaHCUpOBaHUs TeppopusMa (rpaduyeckre T0KYMEHTHI, HA KOTOPBIX B BUI€ 0003HAYEHUMN
WM U300paKE€HUH MTOKA3bIBAOTCSI COCTABHBIE YACTH CUCTEMBI U CBSA3H MEXy HUMHU).

[IpuHATEIE MEPBI TO3BOJIAT CKOHLIEHTPUPOBATH PECYPCHI HA BBISIBJICHUH 10I03PUTEIBHON
JEATEbHOCTH W TOJIO3PUTENIBbHBIX OlNepanusix Ha (UHAHCOBOM pBIHKE ISl MPUHITHUSA
(MHAHCOBBIMU OpPraHU3AIUSIMHI MEp, B COOTBETCTBUU C KOTOPHIMU OKa3bIBA€MbIE UMH YCIYTH
He OyJyT UCHOJb30BAHBI JPYTUMU JIMIIAMU [JJI LeJed COBEpPIICHUS WM OKa3aHUs
COZIEUCTBUS B Jieralu3aluy (OTMBIBAHHM) JOXOJOB, MOJYYEHHBIX MPECTYNHBIM MYTEM, H
(vHaHCUPOBAHUU TEPPOPU3MA.

3. Peanuzanus KoMIJIeKca MEpONPUSATUI, HAIPaBICHHBIX Ha BbISBJICHUE (DUHAHCOBBIX
MUPaMUI U HE3aKOHHOM JIeATeTbHOCTH Ha (PMHAHCOBOM PBHIHKE

JIist TpOTUBOIEUCTBUS HETOOPOCOBECTHBIM MPAKTHUKAaM 00€CIEeUeHO B3aUMOJEHCTBUE C
MIPABOOXPAHUTEIBHBIMU OpraHaMu JIJIsl BBISABJICHUSI CyOBEKTOB C MpU3HAKaMU (PMHAHCOBOTO
MOIIIEHHUYECTBA U MPEKPAIICHUS UX JeATETbHOCTH.

JIns 3ammThl MpaB TpakJaH ATEHTCTBOM pa3padOTaHbl M YTBEPKAECHBI MPHU3HAKU
(UHAHCOBBIX TUpaMUJ U olecrnedyeHa MyOJMKAIMs CIHCKA JIMI, UMEIOIIMX NPU3HAKU
NESATENbHOCTH IO MPUBJICYEHUIO ACHET OT I'PaKJaH U OpraHU3alMil ¢ 00eN[aHUEM BBIILIATHI



rapaHTUPOBAHHOTO J10X0/1a (MMYIIIECTBEHHON BBITO/IbI), B TOM YHCIIE Ha ICUCTBUS KOTOPHIX B
ATEHTCTBO MOCTyTaH XKaja00bl rpakaaH. JlaHHBINA CITUCOK JIUI] OYJET aKTyaIM3uPOBAThCS Ha
IIOCTOSTHHOM OCHOBE.

B pamkax mpoTHBOACHCTBUS JACSITCIBHOCTH (PMHAHCOBBIX MTUPaMUJ] TOCYIapCTBEHHBIMU
OopraHaM#d COBMECTHO C MPABOOXPAHHUTEIbHBIMA OpTraHaMH OyIyT MPUHUMATHCS MEPHI IO
paHHEMY BBISIBICHUIO OpraHu3anuii, MUMEINIUX NpPU3HAKKM (PUHAHCOBBIX MHUPaAMU]I,
OTIEpaTUBHOE pearupoBaHuE, yCWICHHE WH()OPMUPOBAHHOCTH TpaXJgaH O MpHU3HAKaAX
(MHAHCOBBIX MUPAMHUI U MOIICHHUYECTBA MOCPEICTBOM MPOBEACHUS COOTBETCTBYIOIIETO
MOHUTOPHUHTA, B TOM 4YHCJIE HWH(POPMAIMOHHOTO MPOCTPAHCTBA (MHTEPHET-PECYPCHI,
COIMAJIbHBIE CETH, PAIN0, TEICBUICHUE U T.1I.).

Taxxe OynyT pacmmpeHbl (yHKIIMOHAIbHBIE BO3MOXHOCTH call-ientpa APP®P u
MoOuipHOTO mpuiokenus "Fingramota Online".

B nensx npuHATHS Mep MO NPEeayNpexACHUIO AESITEIbHOCTH (PMHAHCOBBIX MUPAMU
ATEHTCTBOM COBMECTHO C 3aMHTEPECOBAHHBIMH TOCYAApPCTBEHHBIMH OpraHaMu OyJeT
NPOBOAUTHCS IIMpOKOMaciiTabHass HHPOPMALIMOHHO-pa3bICHUTEIbHAS paboTa 1O
MOBBINICHUIO (DMHAHCOBOW TPAMOTHOCTH HAaCEJICHHS, MPOTUBOACHCTBUIO MOIIEHHUYECTBY U
(bVMHAHCOBBIM MUPAMHUJIAM.

4. TlpuHaTHE Mep, HAIPABIICHHBIX HA PETYJIUPOBaHHE 000pOTa IU(PPOBHIX AKTUBOB

AkTHBHOE pa3BuTHE ITU(POBBIX akTUBOB ycunuBaeT pucku O/I/DT. B stoit cBs3u, 6aHKH
OTrpaHUYMBAIOT TJIATEKU U MEPEBOJIbI, CBA3aHHBIEC C KPUIITOBATIOTOM.

B pamkax muiaoTHOTO MpoekTa MPOBOAUTCS padoTa MO 3amycKy KPUITOOWPXK Ha
wiomaake M®OIIA BO B3aUMOJEHCTBUM C Ka3aXCTAaHCKUMH OaHKaMu, IJe K ONepaiusiM C
KPUNITOBATIOTAMU TIPUHUMAIOTCS YCUJICHHBIC MEphl HaJIe)KAIled MPOBEPKU KIUEHTOB H
MOHHUTOPHUHTA, KOTOpbIE€ HAIMpaBJIE€Hbl HAa MHWHUMHU3ALMUIO PHUCKOB, CBSI3aHHBIX C
MCTIOJIb30BaHUEM KPHUIITOBAIIOT.

Bbyner u3ydeH MeXIyHapOJHBIA OMBIT PETYJIUPOBAHUS 00OPOTAa KPUITOBANIOT IS
MHUHHUMHM3AIUA PUCKOB WX HCIOJIB30BaHUS B HE3aKOHHOW JEATEIHLHOCTH, BBIBOJIA KAIUTAIa,
OLl/®T.

[To uToram MUIOTHOTO MPOEKTA U U3YUECHHSI MEXKIYHAPOIHOTO OIbITa OYIyT BHIPAOOTAHbI
MPETIOKEHHS TI0 JaTbHEHIIIEMY Pa3BUTHIO M PETYJIUPOBAHUIO KPUTITOOHPK.

3anaya 4. YKperieHue MeXIyHapOIHOTO COTPYTHUYECTBA

B ycnoBusix puHaHCOBOM rnodann3anuu 1 cBOOOTHOTO ABMKEHUS KaluTajla CylIeCTBYET
HEOOXOJUMOCTh B TOBBIIIEHHU J(MPEKTUBHOCTH pPETYJIUPOBAHMS U Haja30pa 3a
TPaHCTPAHUYHBIMA (DMHAHCOBBIMHM OPTAaHHM3AIIUSIMH, & TAK)KEC aKTHBU3AIMU M YKPEIICHUU
MEXIYHAPOJIHOTO COTPYIHUYECTBA.

ByneT akTHBU3UPOBAHO ABYCTOPOHHEE COTPYIHUYECTBO C MHOCTPAHHBIMU PETYJISITOPAMU
(MHAHCOBOTO PBIHKA M YCHJICHO COTPYIHHYECTBO C MEXIyHAPOIHBIMUA (PUHAHCOBBIMH
OpraHu3alusIMH.



1. Ycunenue coTpyaHUUECTBA ¢ MEXAYHAPOIHBIMU (DUHAHCOBBIMU OpraHU3ALUsAMU U
aCCOLIMALIMSIMU PETYJIATOPOB (PUHAHCOBOT'O PhIHKA

C uenpio MpeAoTBpalICHUS] PACHPOCTPAHEHUs] (PUHAHCOBBIX KPU3HCOB M peau3aluu
MEXJYHApOJIHBIX CTaHJAPTOB pEryJaupoBaHus (UHAHCOBOM cdephl yCHUIMBAETCS
KOOPJIMHALKS MEKy HAlIHOHAJIBbHBIMH PETYJIATOPAMH U MEKIyHAPOAHBIMHA aCCOLUALIUSIMH.

PazpaboTka MexXayHapOJIHBIX CTAaHAAPTOB HAa (DMHAHCOBBIX PHIHKAX OCYIIECTBISAETCS
MEXIYHAPOAHBIMH OPraHU3aUUSIMU U O0BEIUHEHUAMH (aCCOLMALMIMU) YIOTHOMOYEHHBIX
OpraHoOB MO PETYJIMPOBAHUIO (PMHAHCOBOTO PHIHKA, CPEAN KOTOPHIX MOKHO BbIAeIUTh COBET
o ¢unancoBoit crabmibHoCcTH, ODCP, MB® 1 BIS.

Cpenun oTpaciieBbIX (CEKTOpaJibHbIX) CTaHAAPTOB IUPEKTUBBI U PEKOMEHIAIUH
bazenbckoro komurera Mo OAHKOBCKOMY HAJA30py SBJSIOTCS OOIMIENPU3HAHHBIMU Ha
MEXIYHAPOJIHOM ypOBHE cTaHmapTtamMu B 6ankoBckou cdepe. [Ipunamuner [OSCO sBusroTcs
PYKOBOJSIIMMH JJISI PETYISTOPOB B cepe pblHKA IEHHBbIX Oymar, npuHiumsl [AIS - B
cTpaxoBoM cexktope, pekomeHaauuu AT - B chepe [IOA/DT, npunuunst IOPS - B chepe
perynupoBaHusi MeHCUOHHBIX QonnoB, npunnunsl [IFSB - B cdepe uciamckux ¢puHaHCOB,
npuHiunel AFI - B cepe nossiieHus: (UHAHCOBOM AOCTYIHOCTH U TPAMOTHOCTH.

B coBpeMeHHBIX YCIOBHUSAX HECOOJIOJCHUE MEXIYHApOJIHBIX pEKOMEHAAIUuN U
CTaHAAPTOB MOMUMO PEMYTALMOHHBIX PUCKOB BJICUET 32 COOO BO3MOKHBIE OIPaHUYEHUS Ha
TPAHCTPAaHWYHBIE TEPEMEIICHUSI KalUTala U MOXET OKa3aThb HEraTHMBHOE BIIMSHUE Ha
CTOMMOCTb KaluTalla il YYaCTHUKOB ()MHAHCOBOI'O PbIHKA, MPOUCXOMASIINX U3 CTpaH, HE
COOJTIOIAIOIINX MEKIYHAPOIHbIC CTAaHAAPTHI.

B 31011 cBsA3M, Oy/1eT aKTUBU3UPOBAHO B3aMMOJICUCTBUE C YKa3aHHBIMU OPTaHU3AIUAMHU
IUIST AMIUIEMEHTAlMU MEXIyHAapOJHBIX CTaHJAPTOB pEryJIUpPOBAaHMS W NPUBEACHUS
JesITeIbHOCTH (PMHAHCOBOTO PETYJIATOpPA U HOPMATUBHOM IpaBOBON 0a3bl B COOTBETCTBHUE
OCHOBHBIMHU MPUHIMIIAMU JAaHHBIX aCCOLIMALIMIM.

2. AKTHBHU3aLUs JBYCTOPOHHETO COTPYAHUYECTBA C PETYIATOpaMU (PUHAHCOBOTO PhIHKA
3apyOEKHBIX TOCYJapCTB

Byner ocymiecTBiieHa peBU3Us NEUCTBYIOIIMX COIVIAIIEHUN € pEryiasiTopaMu
(bMHAaHCOBOTO PBIHKA 3apyOeKHBIX FTOCYJAPCTB HA MIPEIMET UX aKTyalbHOCTH U COOTBETCTBUSA
TpeOOBaHUAM, HEOOXOAUMBIM i JHIeH3upoBaHus B PecnyOmnke Kaszaxcran wu
BO3MOXHOCTH OOMEHa HaJ30pHON HHPOpMaIIMel, B TOM YUCII€ KOHPUACHIIUATBHOMN, C LETbI0
OCYILECTBJIEHUSI KOHCOJIUAMPOBAHHOIO HAJ30pa 32 TPAHCTPAHUYHBIMH (DUHAHCOBBIMU
OpraHu3alusMH.

[To utoram peBu3un OyAyT 3aKIIOYEHBI COOTBETCTBYIOLIUE ABYCTOPOHHHUE COJIAIICHUS O
COTpYJIHHYECTBE U 00MeHy MH(OpMAIIHE, B TOIKHON CTEMEHH OTBEYAIOIIUX MOTPEOHOCTIM
PEryJIATOPOB.

3. Hanpasnenue pasputus "Pa3Butrne mHHOBAIWN, (PMHAHCOBBIX TEXHOJIOTHUN, HOBBIX
OuzHec-Moienel U KoMIeTeHIui Ha (MHAHCOBOM phIHKE"



['1aBHBIM TPEHJIOM Ha MEXIyHapOAHOM (DMHAHCOBOM PBIHKE SIBJISETCS Pa3BUTHE
(ODMHAHCOBBIX TEXHOJOTHH, KOTOPhIE MEHSIOT TPAJAUIMOHHBIC HAMPABICHUS OKa3aHUS
(bMHAHCOBBIX YCIYT U CIOCOOCTBYIOT MOSIBJICHUIO WHHOBAIIMOHHBIX MPOJAYKTOB M CEPBHCOB
JUTSl KOHEYHBIX MOTPEOUTENCH.

[Ipumenenune MUGPOBBIX TEXHOJOTUH TpeamnoaraeT GyHIaMEHTATbHOS U3MEHEHUE
NPUHIUMIIOB TPEJAOCTABICHUSI YCIyT W OM3HEC-NPOIECCOB B3aUMOJACHCTBUS KOMMIAHUU C
KJIMEHTaMU, JIPYTUMHU y4YacTHUKaMH (UHAHCOBOTO PBIHKA W PETYJSATOPaMH, a TakKkKe
yBeIWYEHUE 00BEMOB U CKOPOCTH TPAH3AKIUN 32 CUET UCIOJIB30BaHUS HOBBIX IU(DPOBBIX
WHCTPYMEHTOB U IIaTPOPMEHHBIX PEIICHUHN.

3anmaua 1. ConeiicTBre udpoBU3aAIIH

Coznanue OyaronpusATHOW CpeAbl JJIsl BHEJAPEHUS] HOBBIX TEXHOJIOTUM U TMOJJIEPIKKA
WHHOBAIMii Ha (PUHAHCOBOM DPBIHKE SIBIIIOTCS OCHOBHOUM cTparernueckoi 3amadet Hb u
ArentctBa. LudpoBuzaius cnocoOCTBYET MOSBICHUIO HOBBIX OM3HEC- MOJIENIEH, TTOBBIIIACT
(bMHAHCOBYIO JIOCTYIIHOCTb, IMPOU3BOJIUTEIBHOCTh TpPyla B (PUHAHCOBOM CEKTOpE U
OJIaroNpuUATHO BIUSET HA KOHKYPEHTHYIO CpEy.

HBb u ArentcTBO CPOpMUPYIOT OJaronpusiTHbIE MPABOBBIE YCIOBUS U Cpedy s
BHEJIPEHUsI MHHOBAIIUH, pa3BUTHs ITUGPOBOM (HMHAHCOBOW MHPPACTPYKTYPHI, IPUMEHECHHUS
TEXHOJIOTUU OJOKYEHH, YTO MO3BOJIUT CO3/1aBaTh BEICOKOTEXHOJOTMYHBIEC LIU(PPOBBIE CEPBUCHI
JUTS TpaXKIaH 1 OM3Heca.

1. Co3nanue yCcTOMYMBOM PEryIsiTOPHOM Cpelibl i 6€30MacCHOTO BHEPEHUS MHHOBAIUH
Ha ()MHAHCOBOM pPBIHKE

B nensx cTuMynupoBaHUsI TEXHOJOTHMYECKOTO Pa3BUTHA Ha (DUHAHCOBOM PBIHKE U
pa3BUTHSI KOHKYPEHIIMM ATEHTCTBOM JIEMCTBYIOIIEE peryjinpoBaHue OyJeT MPUBEICHO B
COOTBETCTBUE TMOTPEOHOCTAM pa3BUTHUS IUMPOBBIX TEXHOJOTHH. DTO MO3BOJUT CO3JaTh
0JIaronpuUsTHBIE MPABOBBIC YCIOBUS JJISI BHEAPECHUS U UCIOJIb30BAHUS HOBBIX CEPBHUCOB U
TEXHOJIOTHIA, B TOM YHCJIE TEXHOJIOTHUHU OJIOKUEHH, HA (PUHAHCOBOM PHIHKE.

Jlnst moBbIieHust 3PHEKTUBHOCTH PA3BUTHSI MHHOBAIMNA OyJET pacCMOTPEH BOIPOC
CO3/IaHUSl €IUHBIX IUIOIIAJA0K (KOMHMCCUN) JIsi PACCMOTPEHUS MPEI0KEHUN YYaCTHUKOB
pBIHKA. JTO MO3BOJMUT CBOCBPEMEHHO BBISBJISITh U COBMECTHO C PHIHKOM MpopadaThiBaTh
rino0anbHble TPEHIBI, TEKyIIUe NpoOJeMbl U Oapbephl I pa3BUTUS (HUHAHCOBBIX
TexHosorul. Oxupaercs, YTO CO3/[aHuE KOJJIA0OpaTHUBHBIX IUIOMIAJA0K OyleT
CIIOCOOCTBOBATh COKpPAIIEHHUIO H3/IEPKEK YYACTHUKOB PBIHKA, MOBBICUT JOCTYIHOCTh
(GUHTEX-KOMIIETEHIIMM W TO3BOJUT YCKOPUTH BBIBOJI HOBBIX MPOJAYKTOB Ha PBHIHOK B
0e30MacHOM pexXUME.

B nensx co3nmanus 01aronpusTHON Cpeabl s pa3BUTUSA U BHEIPEHUS MHHOBAIUN Ha
(UHAHCOBOM pbIHKE OyneT mnoBbilieHa 3(QPEKTUBHOCTh PETYJIATOPHBIX MECOYHHII.
PerynsitopHabie ecOUHUITBI OyAYT OPUEHTUPOBAHBI Ha OW3HEC- MOTPEOHOCTH Pa3IMYHBIX
YYaCTHUKOB PbIHKA 33 CUET MPEJOCTABICHNS BO3MOKHOCTH TECTUPOBAHUS HOBBIX IIPOJIYKTOB
U CEpBUCOB B KOHTposMpyemou cpene. s »Tux ueneir Oyner npopaboTaH MOAXOJ IO



CO3JaHMI0 "€AMHOTO OKHA" PeryjsaTOpPHBIX IMECOYHHUI. DTO B CBOI OYEPEb MO3BOJIUT
YIAYYIIUTH "TIOJIB30BATEIBCKANA ONBIT" ¥ BBICTPOUTH YHUBEPCAIBHBIE IPOLIEAYPHI 110 MO1a4e
3asBOK, OTOOPY M NMPOXOKICHHUIO MPOIEAyp TECTUPOBAHUSI.

Bynet noBeillieHa OCBEIOMJIIEHHOCTh YYaCTHUKOB PhIHKA O TOpsJiKe (yHKIIMOHUPOBAHUS
peryJsaTopHblx necoyHul. [lmanupyercss oOecneduTh MOAAEPKKY CTapTaloB 3a CYET
YIOPOIIEHUS MPOLEAYp BXOJa B PEryJISITOPHYIO MECOYHHUILY, BKJIOYasi MPOIECCHl 0TOOpa,
paccMOTpeHUs U 0J0OpEHHUsI 3aBOK.

JIist pa3BUTHST MHHOBALIMOHHBIX (PMHAHCOBBIX MPOJIYKTOB U YCIYT Oyner mpopaboTaH
Borpoc wieHcTBa B Global Financial Innovation Network (GFIN), siBnsironieticst "rino0anbHoM
PEryJIATOPHON NEeCOUHUIEH" .

B nenax pa3Butusi 0JI0KUEHH-TEXHOJOTHI ATEHTCTBOM COBMECTHO C YYAaCTHHKAMHU
(GUHAHCOBOTO pBIHKA OyIyT MpOaHATU3UPOBAHBI MEXKIYHAPOJHBIE TOAXOMIBI IO
UCIOJIb30BAHUIO OJIOKYEHH-TEXHOJIOTUN KaK B Pa3BUTHUU MH(PPACTPYKTYphl (PUHAHCOBOIO
PBIHKA, TaK U B JEATEIbHOCTU (PMHAHCOBBIX OpraHU3aIUH.

2. BoicTpauBanue QyHmameHnta nudpoBOro (pUHAHCOBOTO PHIHKA Uepe3 pa3BUTHE
M (poBOl HHPPACTPYKTYPHI

B pamkax MeponpusTuii mo pazButuio uppoBoil UHPPaCTPYKTypbl GUHAHCOBOTO PHIHKA
OJIHMM W3 HaIpaBJIEHUH SBIAETCS CTUMYJIHUPOBAHME PHIHKA K Pa3BUTHUIO TexHosorui Open
API u Open Banking. Jlanapie TexHOIOTHU U (POPMATHI B3aUMOJICHCTBUS YIACTHIUKOB PHIHKA
SBJISIFOTCSL BAXKHBIM 3JIEMEHTOM TOBBIIIEHUSI OTKPBITOCTH, CTUMYJIUPOBAHUSL KOHKYPEHIIUHU U
COTpYyHHYECTBA HA (PMHAHCOBOM PBIHKE, CO3/IaHWS WHHOBAIIMOHHBIX (PUHTEX-MPOAYKTOB H
CEPBHCOB.

OcHoBHas 3agaua Hb u ArenrcrBa OyJeT 3aKir04aThCcsi B BEIPAOOTKE CTAHAAPTOB JJIS
¢dbyukumonupoBanusi Open APl u onpenenennn monxonoB passutus Open Banking. Hb
OyJeT peain30BaH KOMILIEKC MEPOIPUATUI 10 pa3paboTke coOCTBEHHBIX cepBUCOB API mis
OBICTPOI MHTETPAIMH C YIACTHUKAMU PHIHKA.

PazButne mexanuszmoB Open API u Open Banking cnoco6cTByeT GpopmMupoBaHuio
JOBEPUTEIBHOM Cpelbl 3a CYET CTAaHAApTU3AlUMU B3aUMOJEHCTBUSA €ro YYacCTHHUKOB,
oOecrieyeHusi paBHOTO JIOCTyMa IMPOBAWAEpOB YCIyr K HHPOpMAIUM, HUMEIOIIEHCS B
pacropsiKeHUH (PUHAHCOBBIX OpraHM3aluii, HEOOXOAMMOCTH aBTOPU3ALUU CTOPOHHUX
MOCTABIIMKOB ¥ HAJIMYUS COTIIACHUSI CO CTOPOHBI KIHEHTA.

OTtaenpHBIM HampaBjieHUEM pa3BUTHS ITU(PpOoBON UHPPACTPYKTYPhl PUHAHCOBOTO PHIHKA
OyleT CTUMYJIUPOBAHHE CO3JIaHUS KOMMEpPYECKUX (UHAHCOBBIX MAPKETIJICHCOB -
MJIOIIAI0K-arperaTopoB il AUCTAHIMOHHOM PO3HUYHOW AUCTPUOYIMU (PUHAHCOBBIX
MPOAYKTOB (YyCIyr) W peructpanuu (UHAHCOBBIX CHEIOK. MapKeTIielchl MO3BOJIAT
o0ecneyuTh paBHBIA JIOCTYIl MOJIB30BATENSIM YCIyr K (UHAHCOBOMY pPBIHKY, OyIyT
CIOCOOCTBOBATh PAa3BUTHIO KOHKYPEHLMU W MOBBILICHHIO 0€30MaCHOCTH MPEIOCTaBICHHUS
(bMHAHCOBBIX CEPBUCOB.



Pazputue nudpoBoit MHOPACTPYKTYpHl TaKKe BKJIOUYAET B ceOsl MOCTPOCHHE
3¢ (PeKTUBHON HAIMOHAJIBLHOM MJIATEKHOW CUCTEMBI, UTO 00ECIEUNUT PaCIIMPEHUE JOCTYyIa K
(UMHAHCOBBIM CEpBUCAM U COKpAILlEHHE H3JEPKEK IJIs HACEICHHs] MyTeM CO3JIaHUs
UHOPACTPYKTYpHl JJIsi O€30MacCHOro, OBICTPOrO M yJAOOHOTO MOAKIIOYEHHS U TMOJIy4YEHUS
(UHAHCOBBIX YCIIYT.

NudpacTpykTypHbie pemieHuss OyayT BKJIIOYATh Pa3BUTHUE CHUCTEMbl MTHOBEHHBIX
IJIaTeXel, OpraHu3alMi0 JIOKATbHONM HHQPACTPYKTYyphl s 0oOpaOOTKH omnmepauuil 1o
MJATeKHBIM KapTOYKaM, pa3BUTHE CEpBHCA yAAJICHHOW HWICHTH(UKAIUM KIUEHTOB,
mpopaboTKy Bompoca BHeApeHus "uudpooro TeHre". Mepornpusarus OyyT NpOBOJUTHCS B
pamkax [IporpaMMbl pa3BUTHS HAIMOHAIBHON MIATEXKHOM cucteMbl Pecrrybnuku Kazaxcran
1o 2025 rona.

3. Baenpenue mmuppoBoro TeHre

[MudpoBoii TeHre B cilyyae MPUHSATUS PELICHUS] O BHEAPEHUU OYyJIeT CIIOCOOCTBOBATH
PaCIIUPEHUIO0 JIOCTYNMHOCTH W O0ecCledeHuto OecrepeOOMHOCTH Oe3HAJIMYHBIX pPacueToB
Osarosiapsi BO3MOXKHOCTH OILIaThI O6€3 gocTyna kK cetu MHTepHeT, co3aHII0 MHHOBAIIMOHHBIX
(bMHAHCOBBIX CEPBUCOB U CTUMYJIMPOBAHUIO KOHKYPEHIIMHU 0JIaroaps mporpaMMUpPyEMOCTH,
a Takxke 3(P(HEKTUBHOCTU pPaCUYETOB C YYaCTHEM TOCYJapCTBa 3a CUET IPO3PAavyHOCTH U
aJIPECHOCTH.

ITo nanubM BIS (Ha urons 2022 roxa), 72 neHTpadbHBIX OaHKA 110 BCEMY MHPY HU3Y4arOT
BOIIPOC BHEAPEHUS MUGPOBON BAITIOTHI LIEHTpAIbHOTO 0aHka, 29 nmuiotupyiot. B 2021 roay
Hb Obu1 pa3zpaboTan TEXHOJIOTHUECKH MPOTOTUN IIAT(GOPMBI U(PPOBOTO TEHTE, a TaKXKe
BbIpaboTaHa TEepBUYHAS MOJEIb OLEHKU BIHUSHUS IU(poBOro TeHre Ha (UHAHCOBYIO
CTaOMJIBHOCTh M 5KOHOMHUKY B LIEJIOM.

B 2022 romy coBMECTHO ¢ y4acTHHUKAMHU PhIHKA OyIyT MPOBEIECHBI SKOHOMUYECKHE
UCCIe0BaHus U paboTa Mo PACIIUPEHUI0 U TECTUPOBAHHUIO TEXHOJIOTHMUYECKON MIIAaT(HOPMBI
u(poBoOro TeHre. B 1ensx MmMpoKoro BOBICUYEHUS 3aMHTEPECOBAHHBIX CTOPOH 3amylieHa
KoJimabopatuBHas miomanaka Digital Tenge Hub, o6benaunsitonias Bce 3auHTEpECOBaHHBIC
CTOPOHBI I COBMECTHOT'O MCCIIEJOBaHHUS BOIPOCOB BHEJIPEHHS HALIMOHAIBHON ITU(PPOBOI
BatoThl B Kazaxcrane.

B cooTBeTcTBUU ¢ MEXAYHAPOIHON MPAKTUKON pazpadoTraHna Mojaenb NPUHATUS PELLICHUS
0 BHEAPEHUU HIU(PPOBOIO TEHre, BKIIOYAIOIIAs KOMIJIEKCHBIN aHATN3 BBITOJT U U3IEPIKEK MPU
BHEJIPEHUH HAIIMOHAIbHOM 1M poBoii BamoThl B Kazaxcrane.

B paMkax cnenualn3upoBaHHBIX KpuTepreB Moenu ¢ y4eToM UTOTOB 3KOHOMHUYECKOTO
U PEryJIATOPHOTO MCCIEI0BAHMS, OLIEHKU TEXHOJOTUYECKUX MAPAMETPOB, KOJTUYECTBEHHOTO
¥ KaueCTBEHHOI'O MCCIEAOBAHMS MOTPEOUTENHCKOIO MOBEIECHUS, UTOTOB AU3aiiH-cecCuil u
AKCIIEPTHBIX 00CYXkACHHM OyAeT BHIpaOOTaHO PEKOMEHIYEMOE PELIEHUE O LEeIeCO00Pa3HOCTH
BHEJpeHUs IU(POBOTO TEHTE.

3anaua 2. Pa3BuTue HOBBIX (PUHAHCOBBIX TEXHOJOTUN U CUCTEM LU(PPOBBIX CEPBUCOB
(bMHAaHCOBOTO pPbIHKA



OuHAHCOBBHIMU U HE(PUHAHCOBBIMU OpTaHU3AUHUSIMH (POPMUPYIOTCS HOBBIE
Ou3Hec-mMozienu, 00ecreYrBaONIMEe OHJAWH-TOCTYN K ()MHAHCOBBIM M HE(PUHAHCOBBIM
yciayraMm B WHTETpUpOBaHHOU mudpoBoit dopme. 3apyOekHbIe IEHTpaIbHBIC OAHKH H
perysaTopsl (PMHAHCOBOT'O PBIHKA B HACTOSIIEe BpeMs H3y4alOT U OLICHUBAIOT BIUSHHE
MHHOBAIIMN U CUCTEM LU(POBOTO CEPBHCA HA Pa3BUTHE (PUHAHCOBBIX PHIHKOB.

B nocnennue roapl Ha (GUHAHCOBOM pBIHKE HAOJIIOJA€TCsl aKTUBHBIM Tepexoi ¢
oddnaitn-popmaTa Ha cUCTEMBbI IUPPOBOTO PUHAHCOBOTO CEPBHCA, B TOM YHUCIE UPPOBBIX
miaTtdopM. 3HAYUTEIBHOE BIMSHUE HAa Pa3BUTHE CHUCTEM IUM(POBOrO cepBUCa B CTpaHe
okazanu Oanku. CerogHs Ha JIOKaJbHOM pPBIHKE NPUCYTCTBYIOT HECKOJBKO CHCTEM
G poBOTO cepBHca, (PYHKIIMOHAT KOTOPHIX BKIIIOYAET MPEAOCTaBICHHE (PUHAHCOBBIX U
He(MHAHCOBBIX YCJIYr B oHJaifH-popmate. [lo MHOruMm mnapamerpam UPPOBU3ANUU
¢bunaHCOBBI pHIHOK KazaxcTaHa BXOAWT B YHUCIO JHAUPYIONIUX CTpPaH B PETHUOHE.
NHHOBauu U OHJAWH-CEpBHUCHI BOCTPEOOBAHBI HACEIEHUEM, €CTh TEXHOJOTMYECKHUE U
MH()PACTPYKTYPHBIE YCIOBHS IJIs1 UX YCKOPEHHOI'O pa3BUTHSL.

Cy1iecTByeT MHOKECTBO BapuaHTOB (GOPMHUPOBaHUS cUCTEM LU(PPOBOro (PMHAHCOBOTO
CepBHCa, IPeIaratoX MoTpedUTeNsIM B OHJIaliH-(popmMaTe Kak (PMHAHCOBBIE YCIYTH, TaK U
HepuHAHCOBBIE CEpBUCH. B mepumMerp MOTyT BXOAHWTH HE TOJbKo IT-koMmanuu, HO U
pa3nuyHbIe MOJACPKUBAIOIINE CEPBUCHI, TAKME KaK MApPKETUHT, YYET U aHaJUTHKa, padoTa ¢
NOTPeOUTEIMHU, KOHTPOJIb Ka4eCTBa.

B Kazaxcrane mporiecc CTaHOBJIEHHS HOBBIX (DMHAHCOBBIX TEXHOJOTHMH U CHUCTEM
u(pOBOro cepBHUca HAXOIUTCS HAa HAYaJIbHOM 3Tane pa3BuThd. s nampHenmiero ux
pa3BuTusA OyJleT MpOBeAeHA OLIEHKA MX BIUSHHS HAa pa3BUTHE (MHAHCOBBIX PHIHKOB, U B
paMKax peryjaupoBaHusi OyIyT BbIpa0aThIBaThCA CTAHAAPTHI U MPOLETYpbl MUHUMHU3ALUN
PHUCKOB, CBSI3aHHBIX C MpOIeCCaMH BHeIpeHHs (UHAHCOBBIX MHHOBAMK M IU(POBHIX
CEPBHCOB.

1. CtumynupoBaHHe Pa3BUTHS HOBBIX (PUHAHCOBBIX TEXHOJOTHH, IMOBBINICHUE
KOHKYPEHTOCIIOCOOHOCTH (PMHAHCOBOTO CEKTOpa

Ha ceronHs ka3axCTaHCKMM 3aKOHOJATEJIbCTBOM HE MPENyCMOTPEHA BO3MOXKHOCTb
0aHKOB U 0AHKOBCKHUX XOJJIMHTOB 10 CO3[JaHUIO JINOO MPUOOPETEHHIO aKIHil (101ei yuacTus
) KOMIIAHUH, OCYIIECTBISIIOUINX JEATEIbHOCTh B HHBIX c(pepax, KpOME (PUHAHCOBOM.

Jns mudpoBuzanuu GUHAHCOBBIX MPOIYKTOB M YCIYT, a TaKXKe€ CTUMYJIHUPOBAHUS
pa3pabOTKM W BHEIPEHUS WHHOBALMN ATEHTCTBOM OyJEeT pacCMOTPEHa BO3MOKHOCTD
MPEOCTABICHUS Ka3aXCTAaHCKUM (PUHAHCOBBIM OpTraHU3aIMsIM IIpaBa coO37aBaTh U
y4acTBOBAaTh B KanuTajax KOMIIAHWH, 3a/IeICTBOBAHHBIX B c(epe OHJIAMH-TOProBIU U
OKa3aHUus YCIyT, IPU YCIOBUM OOecrieueHus (PMHAHCOBOM CTAOMJIBHOCTH U yCTOWYMBOCTU
(bMHaHCOBBIX KOHIJIOMEPATOB.

Pacmpenune BO3MOXXHOCTEH OAaHKOB MO CO3JAaHUIO M YYaCTHIO B KalUTalle TaKUX
KOMITaHUM Oy/aeT crocoOCTBOBATh MOBBIMICHUIO KOHKYPEHIIMU M (PUHAHCOBOW HHKIIIO3UH,
COKpAILICHUIO H3JEPXKEK Ha NpoBeleHHE (UHAHCOBBIX ONEpPALMl M CHUXKEHHIO HUX



ce0eCTOMMOCTH JUIsl HaceJeHHs, U B 1EJIOM pPa3BUTUIO KOHKYPEHTOCIOCOOHOCTH
(bMHAHCOBOTO CEKTOpA.

OIOHOBpPEMEHHO IUIAHUPYETCS MPOBEJACHHE aHaJIM3a MPOLIECCOB HWHTETPALUU
MH()OPMALIMOHHBIX CHUCTEM YYaCTHUKOB (DMHAHCOBOTO PBbIHKA M BHEAPEHHE TEXHOJIOTUH
OTKPBITOTO OaHKKHTa. B 3THX 1essix OyayT BeIpaOOTaHbl MOAXO/bI K CO3JAaHUIO YCIOBHM IS
BHEJIpEHUSI CTaHAApTOB OTKPHITHIX HHTEpdericoB Open API u Open Banking.

VYka3zaHHbIe MEphI MO3BOJIAT 00ecneduTh 3P(HEKTUBHBIM OOMEH NaHHBIMH, BKIHOYas
uH(pOpMalLMI0O O KIHWEHTaX M MNOTPEeOUTENAX, MPENOCTaBisAs BO3MOMXKHOCTh OKa3aHMUs
(PMHAHCOBBIX YCIIYT Yepe3 pa3IuyHble KaHAIbI IIU(PPOBOrO CEpBUCA.

OaHUM U3 BBI30BOB ISl PETrYJISITOPOB MHOTUX CTpaH SIBISETCS BBIXOJ 3apyOeKHBIX
TEXHOJOTUYECKUX IMIaTGopM Ha JOKalbHbIe (PUHAHCOBbIE phIHKU. B 3Toil cBsizu Hb u
ATrE€HTCTBOM COBMECTHO C 3aWHTEPECOBAHHBIMU TOCYJapCTBEHHBIMU OpraHaMH U
(MHAHCOBBIMU OpPTraHU3aALUAMU OYyT IPOBEIEHBI AHAIN3 U UCCIIEIOBAaHUE PUCKOB.

2. AHanu3 1 KOHTPOJIb NOTEHIUAIBHBIX PUCKOB

Kak moka3plBaeT MEXIYHApOJHBIN OIBIT MOBCEMECTHOE BHEJIPEHHE WHHOBALWM,
(bMHAHCOBBIX TEXHOJOTHI U HU(PPOBBIX CEPBUCOB COMPOBOKAAECTCS PSIOM PUCKOB.

B uvacTHOCTH, MHBECTHIIMM W BJIOXKEHUS BO BHEIpPEHHE MHHOBALUN, pa3paboTKy
MH(QOPMAITMOHHBIX TEXHOJIOTUH, a TakKXe MPUOOpEeTeHuE KOMIIAHWHM, 3aHUMAIOUIUXCS
BHEJPEHUEM H COMPOBOXKIECHUEM LU(POBBIX (PUHAHCOBBIX MHHOBALIUN, CBSI3aHbI C PUCKAMU
JUI YCTOMYMBOCTU (PMHAHCOBBIX opraHu3aunui. [Ipm 3ToM B ciiydae cUCTEMOOOpa3yOIUX
0aHKOB JIOTIOJTHUTEIHHO BO3HUKAIOT PUCKU (PUHAHCOBOM CTaOMIBHOCTH.

JUta 5TuX neneil AreHTCTBOM COBMECTHO C YYaCTHHUKaMU (PMHAHCOBOTO pbIHKA OyIyT
M3y4eHbl U BBIPAOOTaHBI COpa3MEpHbIE TPEOOBaHHS K OLIEHKE PUCKOB WHBECTHIUU
(uHAHCOBBIX OpraHU3alUil B KanUTajl HE(PUHAHCOBBIX KOMIIAHUI.

KpoMme Toro, BHenpeHHEe MHHOBALUA U CUCTEM LHU(PPOBBIX CEPBHCOB COMPSIKEHO C
MHTEerpanue MHPOPMaLMOHHBIX CHUCTeM (DMHAHCOBBIX M HE(PUHAHCOBBIX OpraHM3alluil, a
TaKXe MpeAOCTaBICHUEM JOCTylna K 0a3aMm JaHHBIX, KOTOPBIM MpeaycMaTpuBaeT oOMEH
KOH(UACHIINATLHOU HH(pOpMaIIMEel, B TOM YHCIE O KIHEHTaX.

B nensax obecniedeHus 3aliUThl NEPCOHAIBHBIX JAaHHBIX U MUHMMH3ALMU PUCKOB
KnOepMoInieHHuYecTBa AreHTcTBOM coBMecTHO ¢ Hb OyayT pa3pabGoTaHbl HEOOXOIUMBIE
CTaHJapThl THPOPMATMOHHOMN 1 KHOEepOEe301MacHOCTH, MPOLEAYPhl KOMIUIA€HCA 0 MpaBUiIaM
KYC (Know your customer). Ilpu sToM o00OCyXJeHHE PHCKOB MO 00ECHEeUEHUIO
nHPOpPMAIIMOHHON u KubepOe30macHOCTH OyJeT MPOBOAUTHCS COBMECTHO C
COOTBETCTBYIOIIUMHU T'OCYJIAPCTBEHHBIMU OpraHaMu, SBISIIOIIUMUCS PETryJIsaTOpaMU B
yKa3aHHOU cepe u ydacTHUKaMU (PMHAHCOBOTO PBHIHKA, C COOIO/IeHNEM OallaHca pelieHnui
0 CTUMYJIMPOBAHUIO JAJbHEWUIIEro pa3BUTHUsS (PMHAHCOBBIX TEXHOJOTMH M O€30MacHOIO
(GYHKIIMOHUPOBaHUS (PUHAHCOBOTO PBHIHKA.

Pacmmpenne nudpoBbIX (MHAHCOBBIX CEPBUCOB MEHSET CTaHAAPTHBIE MPOLECCHl U
poLexypbl padOThI ¢ TOTPEOUTENSIMU (PUHAHCOBBIX YCIIYT.



JIist 3aIuThl TIpaB TpakaaH, MpHOOpEeTaIX (PUHAHCOBBIE YCIYTH MOCPEICTBOM
paznu4HbBIX GopM (UHAHCOBBIX MHHOBALMK U CHUCTEM HUQPPOBOTrO cepBrca, ATEHTCTBOM
OyIlyT M3y4YeHbl MEXyHApOHAs MPAKTUKA PEryJISATOPOB B YaCTH BBHIPAOOTKHU CTAHIAPTOB
paboThl (PUHAHCOBBIX OpraHU3AIUi ¢ KIMCHTAMU U 3alllUThI TIPaB MOTPEOUTENCH.

3anava 3. Buenpenue npunuunos ESG

['mo6anbHOM 11€1bI0 B 00J1aCTH TPUMEHEHUS TPUHITUIIOB YCTOMYUBOTO PAa3BUTHUS SBIISIECTCS
BKJIIOUEHUE (PAKTOPOB OKpYXKaIOIIEed cpeabl, COUUAIBHBIX (AKTOPOB U (PaKTOPOB
KoprnopatuBHoro ynpasienus (ESG-daktopsl) B onepaliioHHYO JeITeIbHOCTh U MPOIIECCHI
MIPUHATHS THBECTUITMOHHBIX PEIICHUHN.

@UHAHCOBBIN CEKTOP HMIPAET KIIOYEBYIO POJIb BO BHeApeHUH npuHuunoB ESG,
MOCKOJIbKY oOecreunBaeT (puHaHCUPOBAaHUE "3€JICHON" IKOHOMUKH M UMEET BaKHBIM phIuar
M0 CTUMYJIUPOBAHMIO TpaHCPOpMaIy KOMITaHUM ¢ yaeToM puckoB ESG.

Buenpenue npuniunos ESG cnoco6¢cTByeT npoBeeHUI0 (PMHAHCOBBIMU OpTraHU3ALMSIMU
OIICHKH MOTEHIIMATBHBIX MOTPEOUTEIEH CBOUX YCIYT C TOUKHU 3PEHUSI KITUMATUUECKUX PUCKOB
U DKOJOTHYECKHX MpoOieM Hapsany ¢ (pUHAHCOBBIMH pPHCKaMHU. DTO B CBOIO Ouepe.b
CTUMYJIUPYET KJIMEHTOB (DUHAHCOBBIX OpraHU3alMid COOTBETCTBOBATH MPUHIIUIIAM
YCTOWYHUBOTO Pa3BUTHSL.

Perynstopbl BO MHOTHX CTpaHaX pa3padaThiBalOT CTaHIAPThl 1 HOPMATUBHBIE JJOKYMEHTHI
B obOnactu ESG nns ¢guHAHCOBOTO CEKTOpa, SBISIOMIETOCS OCHOBHBIM HCTOYHHUKOM
(bMHAHCOBBIX PECYPCOB ISl SKOHOMUKH.

B mensx yBenwdeHuss 00beMOB WHBECTUIIMN B DKOHOMHKY HEOOXOIWMO CO3TaHUE
ycJIOBUM U cTUMYJIOB Juis yueta ESG-(hakTopoB B eAT€TbHOCTH YYACTHUKOB (PMHAHCOBOTO
CEeKTopa.

1. PackpbiTue nHdopmanuu o moaBepkeHHocTH puckam ESG

B uensx cozpanus 6garonpusTHON Cpelibl ISl MPUBJICYCHUSI HTHOCTPAHHOTO KaluTajia u
pocta "3emeHoro" QuHaHCHpoOBaHUS ATEHTCTBOM pa3paboTaHbl Pekomenmanum 1Is
(MHAHCOBBIX OpraHU3aluil MO JOOPOBOJBLHOMY PACKPBITHIO HH(OpMAIUM O CTENEHH
nojaBep>keHHOCTH puckam ESG, OTBETCTBEHHOMY HWHBECTUPOBAHUIO M MPUMEHEHHUIO
3enieHbIX" (PMHAHCOBBIX MHCTPYMEHTOB. (DUHAHCOBBIE OpraHU3AIMU CMOTYT JOOPOBOJBHO
BHEJPSATh PEKOMEHJAIUM W MyOJIMKOBAaTh OTYET B pPaMKax €XEroJHOW OTUETHOCTU C
uHpopmartueit no ornenke BnusiHug ESG-puckoB Ha Ux 1€AT€NbHOCTb.

B nensax MOHUTOpPUHTA UCTIOJHEHUS YKa3aHHBIX PEKOMEHJAlMI OyAyT YCTaHOBJICHBI
TpeOOBaHHUS MO TMEPUOAMYECKON NyOnuKanuu (PUHAHCOBBIMU OpraHU3ANUSIMU
COOTBETCTBYIOILIETO OTYETA.

2. Buenpenue npunuunoB ESG B cuctemy ynpaBlieHUsI pUCKAMU M KOPIIOPATHUBHOE
yIpaBJIEHUE

Jlns obecrieueHusi yCTOMYMBOTO pa3BUTUSI OM3HECA, OTBEUAIOIIETO TJIaBHBIM TPEHIaM
MOBECTKHU JHS B 00JIACTH 3KOJIOTMYECKOTO, COIMAIBLHOTO M KOPIOPATUBHOTO yIpPaBJICHUS,
ATEHTCTBOM IIJIAHMPYETCS Ha 3aKOHOJATEIbHOM YPOBHE YCTAHOBUTH TPEOOBaHHS K



BHYTPEHHUM CHCTEMaM YIIPABJICHUS pUCKaMH (PMHAHCOBBIX OpraHU3aIUil 10 COOTBETCTBUIO
npuHuunam ESG.

Crparerus u OuzHec-Mo/ieidb (PUHAHCOBOM OpraHu3alnu JOKHBI OyAyT YUUTHIBATh 1I€NN
ycTtoitunBoro pa3utus, ESG-(hakTopsl M CBsA3aHHBbIE C HUMH PHUCKH, YCTaHOBJICHHE
CTpaTerMuecKux 1ejei u (Win) JMMHUTOB, CBs3aHHBIX ¢ puckamu ESG.

Cucrema KOpHIOpaTHUBHOTO YIPaBIEHUS JOKHA OBITh MOCTPOEHA C YYETOM HaJTUYUS
ONbITAa YJIEHOB COBETa JUPEKTOPOB B BOINPOCAX YCTOMYMBOrO pPa3BUTHS, 3aLUTHI
OKPY KaIOILEH Cpebl, 3aKPEIUICHNs OTBETCTBEHHOCTH COBETA JUPEKTOPOB [10 MOHUTOPUHTY U
KOHTpoJIt0 ESG-pUCKOB MOCPEACTBOM CIELMAIBHBIX KOMUTETOB, CUCTEMA BO3HATPAXKIACHUS
J0JKHA YYHUTBHIBATh JOCTHIKEHHE IeJed YCTOWYMBOrO pa3BUTHUS U 3PHEKTUBHOTO
yrnpasieHus puckamu ESG.

Kpome Toro, ¢uHaHCOBBIE OpraHM3alMHU JAOJDKHBI OyIyT HMETh YETKO
periaMeHTUPOBaHHbIE BHYTPEHHHUE MPOLEAYPHl U MOJUTUKU ynpaiieHus ESG- puckamu,
MHTETPUPOBAHHBIE B JEUCTBYIOLIYI0 CUCTEMY YIpPAaBJIEHUS PUCKOB, B TOM YHUCJE MPOLECC
NPUHSATHSI THBECTUIIMOHHBIX PELICHU.

B oTHOmIEHNN (PUHAHCOBBIX OPraHU3aLUN TaKXKe MJIAHUPYETCS] YCTAHOBUTH TPEOOBAHUS
1o packpbITUIO HHPopMaluu o BaussHUM ESG-(hakTopoB Ha pe3yabTaThl UX ACSITEIbHOCTHU:

CBEJICHUS O CTpaTeruu u OusHec-Mojenu (UHAHCOBOW OpraHU3alMKU BO B3aMMOCBSI3H C
LEJSIMU YCTOMYMBOTO Pa3BUTHS, a TaKKe B 4acTu ydera B HUX ESG- GakTopoB U CBA3aHHBIX
C HUMHU PUCKOB;

CBEJICHUS O CHCTEME KOPIIOPATUBHOTO YIIPaBJICHUS;

OMHCaHUEe MOJUTUK U MPOIIEAYP, CBI3aHHBIX C BO3JACHCTBUEM JEATENHHOCTU (PHAHCOBOM
OpraHM3alli Ha OKPYXAIIIYI Cpely, COLUHaIbHYI0 c(hepy M SKOHOMHKY M YYETOM
ESG-dakTopoB B ee 1eATeIbHOCTH;

OMMCaHUE OCHOBHBIX PHUCKOB, CBsi3aHHBIX ¢ ESG-dakropamu u METOI0B ynpaBieHUs
TaKUMHU PUCKAMHU.

3. Monutopunr puckoB ESG u ux uHTErpaius B CuCTemMy HaJa3opa

B nensx ctuMyiaupoBaHHS YYaCTHUKOB (DMHAHCOBOTO PBIHKA K MMIUIEMEHTAIUU H
COOJIIOZICHUIO TPUHIIMIIOB YCTOMYMBOTO pPAa3BUTHUS, a TaKXKE YCTAHOBJIEHUS PbIYAroB
rocygapcTBeHHoro peryiaupoBanusi chepsl ESG mnmanupyercss BHEIPUTh MEXaHU3M
MoHuTOpuHTra ESG-pUCKOB B cucTeMy HaJ3opa.

ATEHTCTBOM Ha PEryJsipHOM OCHOBE OyJEeT MPOBOJUTHCS MOHUTOPHUHI COOJIIOACHUS
(UHAaHCOBBIMU OpraHU3alMsIMU PEKOMEHAAM W TpeOOBaHWW B 4YacTU YyIpaBieHUS
ESG-puckamu. Monutopunr ESG-puckoB OyAeT OCyHIECTBIATHCS B paMKax €XerogHou
Hag3opHOM ornieHku SREP 1o 6ankam.

Kpome Toro, minanupyercst npoBoauTh cTpecc-tectupoBanre ESG-puckos, pazpaborars
CLEHApHUH C YYETOM IPOTHO3a KIMMATHYECKUX, COLIUAIBHBIX U YIIPABIECHYECKUX COOBITHIA U
SBJICHUM, OIICHUBAThH BIUSHUE Ha COOCTBEHHBIN KaUTAJl U HA CUCTEMY YIIPaBJICHUS pUCKaAMHU.

3anaya 4. Pa3BuTHEe KOMIIETEHIUH HA (DMHAHCOBOM PBIHKE



Pe3ynbTarhl HA30pHON MPAKTUKU U OAHKPOTCTBO OTAEIbHBIX (PMHAHCOBBIX OpraHU3aluil
CBUCTEIHCTBYIOT O HEOOXOJUMOCTH YCHUIICHUS TPOIeayp 0TOOpa, Ha3HAYCHHS U Pa3BUTHUS
KaJIpOBOTO MOTEHIIMAIa (PMHAHCOBBIX OpPraHU3aIiii, B 0COOCHHOCTH KIIFOUEBBIX PAOOTHHUKOB,
MPUHAMAIOIIUX CTPATETHYECKHUE U OTIEPAIIHOHHBIC PEIICHUSI.

Hmeromuecs: HEIOCTAaTKU MPUBOIAT K CHUKEHHUIO YPOBHS KOPIIOPATUBHOTO yIPaBICHHUS,
KauecTBa (opMupyeMoi (UHAHCOBON M MHON OTYETHOCTH, CUCTEMBI YIIPABJICHUSI pUCKAMHU,
3alIUTHl MHTEPECOB UHBECTOPOB U MOTpeOuTENel (PUHAHCOBBIX YCIYT, a TAK)KE HEraTUBHOMY
BIUSHUIO Ha KOHKYPEHTOCIOCOOHOCTh W HWHBECTHUIMOHHYIO TPUBJIEKATEIHHOCTD
(bMHAHCOBOTO CEKTOPA B LIEJIOM.

Heo6xoaumo coBepiieHCTBOBaHUE CUCTEMbI NMPO(ECCHOHATBHONW MOATOTOBKH U
MEepPEenoATOTOBKMA KaJpOB, BHEAPECHHE TpeOOBaHWUN TO HaIW4UI0 TpodecCHoHATbHOU
cepTu(UKalUM, MHTETpalys B TOBCEAHEBHYIO NEATEIbHOCTh CHCTEMBI HEMPEPHIBHOTO
npodeccroHaIbHOro 00yUeHus i paboTHUKOB ruHaHcoBoro cekropa (CPD/CPE).

1. Peanuszauuss MeponpusiTuidé U mporpamMm HpoPecCUOHAIbHOW MOATOTOBKH H
NEPETorOTOBKH KaJpOB

J514 oBbIIIeHUS! KBaNM(UKauu paboTHIUKOB (PMHAHCOBBIX OpraHU3alliii ATEHTCTBOM Ha
YpOBHE HOPMATHUBHBIX IIPABOBBIX aKTOB OYyJIyT YCTaHOBJIEHBI TpeOOBaHUS K 00s3aTeIbHON
nporpaMMe MOATOTOBKH B 00y4YeHUs] paOOTHHUKOB JJIsl yIIyYIIEHUS KaJpOBOTO MOTEHIIMAIA U
npodeccuoHaNbHBIX HaBBIKOB. Llenbio MOAroToBKM U 00yueHust OyieT Moly4eHue 3HaHui B
chepe ympaBiieHHs ONEPAIMOHHBIMHU, PHIHOYHBIMU, KPEAUTHBIMU PUCKAMU W pUCKaAMU
JMKBUIHOCTH, KOPIIOPATUBHOTO YIIPABJICHUS, HEOOXOAUMBIX JJISl IPUHSITHS CTPATErMUECKUX
U OTEePAIMOHHBIX PEIICHU.

OTtnenbHbIe TpeOOBaHMS MPOTPAMMBI MOATOTOBKY M 00ydeHHs OyayT HampaBlieHbI Ha
MOBBIIEHWE 3HAHUM y PAOOTHUKOB (UHAHCOBBIX OpraHU3anuii MPOPUIHHOTO
3akoHOJaTenbcTBa PecmyOnmku Kaszaxcran, Bkioyass OaHKOBCKOE 3aKOHOJATEIHCTBO,
3aKOHOJATENbCTBO O pPBIHKE LEHHBIX OyMar W CTpaxOBaHUHU, 3aKOHOJIATEIbCTBO O
OyXxraiatepckom ydere u GUHAHCOBON OTYETHOCTH.

[ToaroTroBka u oOyueHHe MOTYT OBITh OPTaHM30BaHbI KaKk caMUMHU (MHAHCOBBIMU
opraHu3anusMu Ha 0a3e COOCTBEHHBIX YUEOHBIX IIEHTPOB, TaK U MPHU COACUCTBUN CTOPOHHHUX
CHEIMATN3UPOBAHHBIX LIEHTPOB MPO(heCcCHOHATBHOM MOATOTOBKH/ MEPENOATOTOBKU KaapOB.
Jnst oTux 1ueneil ATEHTCTBOM COBMECTHO C 3aMHTEPECOBAaHHBIMU TOCYJAapPCTBEHHBIMU
opranamu OyAyT NpenaycCMOTpEeHBbI TpeOOBaHUS NI AKKPEAUTAIMH W TOCIEAYIOIIEH
CUCTEMaTUYECKON OIICHKH JIeATEIbHOCTH YKa3aHHbBIX LIEHTPOB.

2. CtumynupoBaHue pabOTHUKOB (DMHAHCOBBIX OPTaHHU3ALMA K TPOXOKICHHUIO
npodeccruoHansHOM cepTrudukanum

BHenpenune MexIyHapoAHBIX CTaHIAPTOB TpedyeT (OpPMHUPOBAHUS HOBBIX
KBaJIM()UKALIMOHHBIX TPEOOBAHUHN K KIIIOYEBBIM PaOOTHHKAM (PMHAHCOBBIX OpraHH3aIHil.

KiroueBbiMU KBanmuuKausiMu B 00J1acTH ayJuTa, y4eTa, (UHAHCOB U yHpaBJeHUS

ABASAIOTCA  mporpamMmbl  CepTU(HUIIMPOBAHHOTO HHCTUTYTA  CIEIUAIUCTOB IO



ympaBiendeckomy yuery (CIMA), bputanckoit accoumanuu cepTUGUIIMPOBAHHBIX
npucsxHbiXx OyxranrepoB (ACCA), Muctutyta ceptuduuupoBaHHbix aHATUTUKOB (CFA),
Acconanuy aHaJTUTUKOB MO anbTepHAaTUBHBIM HHBecTHIUSAM (CAIA) n MexayHapoHon
accouuanuen crnenuanucToB 1o ymnpasieHuto puckamu (CFRM), MexayHaponHoi
acconuarnuu nOpodeccHoHaNbHBIX puck-MeHemkepo (PRIMA), MexaynapogHoit

accolMaluy CrelruaiicToB no ynpasieHuto puckamu (GARP).

ATEHTCTBOM COBMECTHO C YYAaCTHHUKaMH pPbIHKAa OyneT pa3paboTaH KOMIUIEKC
MEpPOIPUATUI MO CTUMYJUPOBAHUIO KIIFOUEBBIX PAOOTHUKOB (DMHAHCOBBIX OpPraHM3alMil K
MPOXO0XKJICHUIO MPOPECCUOHANTBHON CePTUDUKALIIH.

3. BHenpeHue cepbIX CNHCKOB M OTPAHMYEHHME JOCTyHa K MpodeccHoHaIbHON
JeSTENbHOCTH

B nensix moBbIIeHNs OTBETCTBEHHOCTH MEHEIKMEHTa (PMHAHCOBBIX OpTraHu3aluii Oyner
peanu3oBaH KOMIUIEKC MEpPONPHUATHM, HANPABICHHBIX HAa OrPAaHUYEHHE JEATEIbHOCTH
IOPUINYECKUX U (PU3UUECKUX JINLI, IPUBEIIINX K CYIIECTBEHHOMY yIIepOy Al (PUHAHCOBOTO
COCTOSIHMSI U pelyTali (PUHAHCOBBIX OPraHU3ALIUMN.

B paMkax JaHHBIX MepONpuATHI OyAyT 3aKperuieHbl Ha 3aKOHOJATEIbHOM YPOBHE
MOJIOKEHUS MO Oe3ynmpeuHoM [eJ0BOM pemyTaluu, HalpaBieHHbIE Ha OrpaHUYCHHE
BO3MOYKHOCTH 3aHSATHS PYKOBOJSILIEH TOJKHOCTH JIMIIAMH, IPOTUBOMPABHBIE JEHCTBUS TMOO
Oe3neiicTBMEe KOTOPBIX paHee MNPHUBEIW K MPUHYAUTEIHLHOW JHMKBUAAIUU (UHAHCOBOM
OpraHU3alMH WM IPU3HAHUIO €€ OaHKPOTOM.

B peanuzamnuio 3akoHOAATENbHBIX HOBOBBEACHMH OyneT chopmMupoBaH NepedeHb
CBEJICHUN O JHIaX, [0 BUHE KOTOPBHIX y (PMHAHCOBBIX OpraHU3alMil ObBUIM OTO3BaHBI
muueH3ud. Takum oOpa3om, ArentctBo 1 Hb cMoryT npuHMMaTh MEpHI IO NPEIOTBPALLIEHUIO
TPYZIOYCTPOMCTBA HEAOOPOCOBECTHBIX JIHI] HA JIFOOBIE TOKHOCTH B (DMHAHCOBOM CEKTOPE.

JlonoaHuTENBHO OYJET pacCMOTPEHA BO3MOKHOCTh BKJIFOUEHHSI B YKa3aHHYIO 0a3y JIHUII,
NPUBJIECUYEHHBIX K TIPaXXJaHCKO-NPABOBOM W  YrOJOBHOM  OTBETCTBEHHOCTH,
KOHTPOJMPOBABIINX (DMHAHCOBBIE OpraHU3aLNU, TPU3HAHHBIE HECOCTOSATEIbHBIMH.

3agaua 5. COBEpLICHCTBOBAHME MEXAHU3MOB B3aMMOJECHCTBUSA C YYAaCTHUKAMU
(MHAHCOBOTO PhIHKA

Bricokue u3nepKku peryaupoBaHus (PMHAHCOBOTO pbIHKA TPEeOYIOT BBIPAOOTKHU
3¢ (EKTUBHBIX MEP CHIKEHHUS KaK pacXoJ0B PETYJIATOPOB, TaK U CEOECTOMMOCTH YCIyT JJis
YYaCTHUKOB pbIHKa. OCHOBHBIE TEHJICHIIMM B COBEPIICHCTBOBAHUU PETYIISITOPHBIX
TEXHOJIOTUH Ha CEeroJHs CBs3aHbl C YMEHbIIEHHEM pPY4YyHOH 0O0pabOTKM JaHHBIX -
TPaH3aKIMOHHOW OTYETHOCTH U UJICHTU(PHUKAIMU KIMEHTOB (PMHAHCOBBIX OpraHu3aIlHil.

Jlnst cooTBeTCTBUS TPEOOBAHUAM U OXXKHAAHUSIM YYACTHUKOB (PMHAHCOBOTO pPBIHKA
HEOOXOJIMMO TOBBICUTh YPOBEHb LU(PPOBU3ALMMN KIOYEBBIX OM3HEC- IPOLECCOB 33 CUET
BHEJPEHUS JaTa-LEHTPUYHOTO Haa3opa u npuMenenus texnonoruii RegTech u SupTech, a
TaK)K€ BBICTPOUTH OoJiee 3PPEKTUBHOE U TEXHOJIOTUYHOE B3aUMOJIECHCTBHE C yUaCTHUKAMU
(bMHAaHCOBOTO PbIHKA U MOTPEOUTENAMU (PUHAHCOBBIX YCIYT.



1. BoicTpanBanue gaTa-leHTPUYHOTO HA/[30pa yepes npumenenue texnonoruit SupTech

JInst cokpauieHus OnepalnoHHbIX U3JepKeK Ha cOop, oOpabOTKy M aHAIU3 JaHHBIX,
YIIy4IIeHUEe KauyecTBa HAJ30PHBIX (DYHKIUH 32 CUET aKTyaJbHBIX NAaHHBIX, TEXHOJIOTHYHBIX
npoieccoB padoThl C JaHHBIMHU, CHI)KEHUE PETyIsTOPHOM Harpy3ku Ha (UHAHCOBBIE
OpraHu3alyy mianupyercs passutue SupTech-TexHomoruil.

Texnonmorun SupTech BkitouaroT B ce0si MpUMEHEHUE WHHOBAIITMOHHBIX TEXHOJIOTUN
PEryJIATOPOM AJI1 aBTOMATHU3alMU cOOpa U aHaJIW3a JAHHBIX, BBISIBICHHS U OLIEHKH PUCKOB, a
TaKX€ COBEPIIEHCTBOBAHUS CYIIECTBYIOMINUX MPOLEAYP PUCK- OPUEHTUPOBAHHOIO HAA30DPA.

2. BricTpauBaHue qaTa-lieHTPUYHOrO Ha/A30pa yepe3 npuMenenue texnosoruit RegTech

JIJist ONTUMHU3AIIHY TIPOIIECCOB IO 00ECTIEYEHUIO COOIIOICHUSI PETYIISTOPHBIX TpeOOBaHUM
(bMHaHCOBBIMU OpraHu3alusiAMHU IaHupyercs pazsutue RegTech- Texnonoruii.

Texnonmornn RegTech ncmonb3yroTcs GUHAHCOBBIMU OpPTaHU3AIUSMHU IS TIPOBEPKHU
COOTBETCTBUSI PETYISTOPHBIM TPEOOBAHUSIM TPHU MOATOTOBKE OTUETHOCTH, YIpPaBICHUU
PUCKaMH, a TAKXKe JJIA MPEJOTBPALLIEHNS MOIIEHHUYECTBA, TPOBEICHHSI CTPECC-TECTOB U T.J.
AxtuBHoe mnpumeHenue RegTech-texnonoruéi oxkupaerca B cdepe uaeHTUDUKAIIU
KJIMEHTOB U TIpoBepKH cooTBeTCTBUA TpeboBanusm KYC u [1O1/DT.

[Tpumenenune Texnonoruii RegTech Ha prHAHCOBOM pBIHKE MTO3BOJIUT CHUZUTH U3CPIKKH
U TOBBICUTh A(PHEKTUBHOCTH pabOUMX MPOLIECCOB, COKPATUTh 3aTpaThl U HATrPy3Ky Ha
MIO/THA/I30PHBIE CYOBEKTHI.

B pamkax paszsutus RegTech-texnonmoruit Hb 1 AreHTCTBOM COBMECTHO ¢ y4aCTHUKaMU
ppiHKa OyJer mnpoBeaeHa padoTa MO ABTOMATH3AalMU M YCWIEHHUIO KOHTPOJA 3a
IPEAOCTABISAEMON OTYETHOCTBIO. By IyT mpOBeAEHBI MEPOIIPUATHS IO COBEPLICHCTBOBAHUIO
METO/I0JIOTUN U UHPPACTPYKTYpbl (POPMUPOBAHUS U TIPEIOCTABICHUS OTYETHOCTH CyOBEKTOB
(bMHAHCOBOTO PBIHKA, B TOM YHCJIE [0 TAPMOHU3AINH JAHHBIX COOTBETCTBYIOIIEH OTYETHOCTU
¢ uHGopMalMel rocyJapCTBEHHBIX 0a3 JaHHBIX.

3. Co3panne "eamHOro OKHA" B3aUMOJEWUCTBUS U MEPEXOJ Ha JJIEKTPOHHBIN
JOKYMEHTOOOOPOT C y4acTHUKaMU (PMHAHCOBOTO PbIHKA

[ToBeimenue 3¢ dexTuBHOCTH B3anmmoaecTBus ArentctBa u Hb ¢ BHemHe# cpemoit
TpedyeT coBpeMeHHbIX [ T-pemennii. s aTux 1enei mianupyercs co3gaHue "eIMHOro OKHa
" MmO B3aMMOJEHCTBUIO C YyYacTHUKaMU (puHaHCOBOro pblHKA. Co3/1aHUE €IUHOTO
IPOCTPAHCTBA TO3BOJUT oOecneynuTh OoOMeH uH@opmaruenn mexay ArentctBom, HB (
BKJIIOYAs €ro (pMIIHaJIbl ¥ I0YEPHUE OPTraHU3alMK) U TOAHAI30PHBIMHU CYyOBEKTaMHU.

B pamkax co3manus "enumHOTO OKHA" OyAeT OmpenelieHa IieyieBas apXUTEKTypa
TEXHOJIOTUYECKUX PEIICHUN C y4eTOM pa3IMYHbIX BHUJOB B3aUMOJEHUCTBUS M crHelUu(UKU
CErMEHTOB (PMHAHCOBOTO PhIHKA. B OCHOBY apXHUTEKTyphI OYET 3a710KEH IIEHTPATN30BaHHBIN
MOJIXO0J1 C peau3aleil TMYHbIX KaOMHETOB JJI1 YYaCTHUKOB ()MHAHCOBOTO PHIHKA.

Bbyzner cokpaiiieHo KoludecTBa JOKYMEHTOB, MOJJICKAIUX XPaHEHUIO U 00paboTKe Ha
OymaxHOM Hocutene. JlaHHas WHUIMATMBA B MOJHOW Mepe OyAeT CIocoOCTBOBATH



peanu3anuu Ykasa [Ipesunenra Pecniyonuku Kazaxcrana "O mepax mo ne0GropokpaTu3anuu
NEATEIbHOCTH TOCYJapCTBEHHOIO anmnapara'.

3anmaua 6. UndopmarmonHas u kubep0Oe30MmacHOCTh

B Hacrosiiee Bpems perynvpoBaHue (MHAHCOBOTO PbIHKA B 0071aCTH MHPOPMALIMOHHOM U
kn0epOe30MacHOCTH OCYIIECTBISIETCSI HECKOJBKHMMH TOCYJapCTBEHHBIMU OpraHamMH: Ha
pecnyOJIMKaHCKOM yPOBHE - YIOJHOMOYEHHBIM OpraHoM B cdepe obOecnedeHus
uHpopmanmonnod 6ezonacHoctu - MIIPUAIIL, no cyObekTtam (UHAHCOBOTO pPBHIHKA -
ATEHTCTBOM, T10 TUIATEKHBIM CUCTEMAM U PBIHKY TUIATeXKHBIX yciyT - Hb.

Baxxnoil 3agaueil siBasiercst opranuzanus 3p(HEeKTUBHOTO B3aUMOAECHCTBHS B cdepe
oOecrieyeHus: MH(POPMAIIMOHHON O€30MacHOCTH MEXAY TOCYyAapCTBEHHBIMU OpraHaMHU.
dopmMUpOBaHUE E€IUHOrO MOJAX0Ja K oOecrnedueHuto KubOepOe30macHOCTH (HUHAHCOBOTO
ceKTopa moTpeldyeT pealn3aluy KOMIUIEKCA WHUIIMATUB, CBSI3aHHBIX C aKTyallu3aluen
HOPMAaTHBHBIX MPABOBBIX aKTOB B 00J1aCTH KHOEpOE30MacCHOCTH.

MeHepKMEHT (PMHAHCOBBIX OpPraHU3alui JOJKEH 00€CIeYnBaTh KOHTPOJIb COOIIOAEHUS
NOJIUTUKKA HUHGOPMAIMOHHON 0e30MacHOCTH U TpeOOBaHUM pPeryisiTopa K 00eCIeueHHI0
MHPOPMAIMOHHOW O€30IaCHOCTH, a TAaKX€ BbIJEIECHHE HEOOXOIUMBIX KaJApPOBBIX U
MaTepUalbHBIX PECYPCOB.

1. OnTuMu3anus peryJaupoBaHus Kubepoe30nacHoCTH (PUHAHCOBOTO CEKTOpa

JIJist HeTOMyIIEHUS PETYIISTOPHOTO apOuTpaka U BIPAOOTKH y CyOBEKTOB (PMHAHCOBOTO
pPBIHKAa YETKOTO MOHUMaHUs TpeboBaHUN HHGOPMAIMOHHON 0€30MacHOCTH HEOO0XOIUMO
pasrpaHu4MTh M 3aKPENHUTh KOMIETEHIUH TPEX PETYJIATOPOB: YIOJHOMOYEHHOIO OpPraHa B
chepe obecnieuenus nHGpopMaImoHHo# 6e3onacHocTu, Arenrcrsa U Hb.

B 510M CBA3M ATEHTCTBOM COBMECTHO C 3aMHTEPECOBAHHBIMHU I'OCYJApPCTBEHHBIMHU
opraHaMu TUTAaHUPYETCS aKTyajlu3alus HOPMATUBHOW MPaBOBOM 0a3bl, perJaMeHTUPYIOIICH
MOPsIOK oOecrnieueHnst tHPOpMalMOHHOM O6e3onacHocTu. g popMupoBaHus 6€301MacHOTO U
HETMPEPHIBHO (PYHKIMOHUPYIONIETo (DMHAHCOBOTO PBIHKA OyIyT pa3paboTaHbl KPUTEPUHU
MH()OPMAIIMOHHOW 0€30MaCHOCTH U TOJIOKEHHUSI, OMpeAesitonue OObEeKThl KPUTHYHOU
WH()OPMATTMOHHOKOMMYHHUKAIIMOHHOW WHQPAaCTPpyKTYphl (PUHAHCOBOTO pHIHKA. bymer
OTpeJiesieHa poJib, OTBETCTBEHHOCTh U 00S3aHHOCTH BIIAJIENbIIEB JAHHBIX OOBEKTOB.

[Inanupyercs npuBeneHue 3akoHonatenbcTBa PecnyOmuku Kaszaxcran B cdepe
UH(GOPMAITMOHHON 0€30MaCHOCTH B COOTBETCTBUE MEXKIYyHApoAHbIM cTanaapTam [SO 27000,
27001 u 27005.

Peanuzannsi COOTBETCTBYIOIIMX MEPONPUITUI TO3BOJIUT MUHUMHU3UPOBATH CUCTEMHBIE
pucku HUHGOPMALMOHHON OE30MacHOCTH 3a CYET YCTaHOBJIEHHUS TpeOOBaHUU K
(GYHKIIMOHUPOBAHUIO CUCTEM YIpaBiIeHUS WHHOPMAITMOHHON 0€30MaCHOCTHI0, MOHUTOPUHTY
U YIpPaBICHUIO pUCKaMU WH(OpMalMOHHONW 0€30MacHOCTU. ByAyT ycOBEpIIEHCTBOBAHbI
TpeOOBaHUS K KOMIIETCHIIUMSAM pYKOBOAHUTEIEH U pPaOOTHUKOB MOJApa3ieiaeHUu
uHPOpMaAIIMOHHOW O0€30MacHOCTH W K CJHyXk0aM pearupoBaHUs Ha HWHIUJCHTHI
MH(}OPMAITMOHHON O€301aCHOCTH.



2. DddexkTBHOE B3aUMOJICUCTBUE YYACTHUKOB PBIHKA B 00JaCTH MH(POPMAITMOHHOM
0e30macHOCTH

Jlist obecniedenust 3 (HEKTUBHOCTA B3aUMOJCHCTBUS YYACTHUKOB PBIHKA IO BOIPOCAM
UH(OPMAIIMOHHON 0e30MmacHOCTH Oy/eT YCOBEpPUIEHCTBOBAHA JIESITENBHOCTh OTPACIEBOIO
neHTpa (AreHtcTBo) MH(OpManMOHHOW Oe30macHOCTH Ha (PUHAHCOBOM pbIHKE. BynyT
pacHIMpeHbl ero (PyHKIMOHAIbHbBIE BO3MOKHOCTH B YAaCTH aBTOMATHU3allMd MOHUTOPUHTA U
pearupoBaHusi Ha COOBITUA M MHLMJECHTHl KHOEpOE30MacHOCTH CyOBEKTOB (PMHAHCOBOTO
peIHKA. B 9THX 1enax Ha GUHAHCOBBIC OpraHU3AINH TIAHUPYETCS BO3JIOXKHUTH 005I3aHHOCTh
0 MOJKJIFOUYEHUIO CUCTEM MH(POPMALIMOHHON 0€3011aCHOCTH K aBTOMaTU3UPOBAHHOM CHCTEME
00paboTku MH(pOpPMAIUKA MO COOBITUSAM W WHIHUACHTAM HHOOPMAIIMOHHON 0O€30MacHOCTH
OTpacieBOro HeHTpa.

JU7is y4aCTHUKOB PhIHKA TUIATEXKHBIX YCIYT OyIeT OPraHW30BaHO MOJAKIIOYEHNUE K eUHON
TexHosiornyecko miatdpopme HB, 4To mo3BOIUT oGecrneunTh KOMIUIEKCHBIH MOIXO0I B
BOIIpOce cOOpa, MOHUTOPUHTA U PEarupoBaHus Ha KHOCPUHIUICHTHI.

B cBoro ouepenb, AreHTCTBOM OyAyT BHEAPEHBI U MPOBOJUTHCS PETYIISPHBIE MPOBEPKU
3(pheKTUBHOCTU pearupoBaHus (PUHAHCOBBIX OpraHM3alMi Ha KUOCPUHIUIACHTHI U
CBOEBPEMEHHOCTHU HampaBieHuss HHPopMmaluu B oTpacieBod ueHtp. llocpenctBom
CPaBHUTEJIBHOIO aHaldW3a pe3yJIbTaTOB BHIIIEYKAa3aHHBIX MPOBEPOK, COBMECTHBIX
TECTUPOBAHUN CHCTEM MH(OPMALMOHHONW 0€30MacHOCTH C TOCYAapCTBEHHBIMU OpraHamMH U
IPYTUX MEXaHU3MOB KOHTpOJIsI OyAeT (QopMupoBaThCid 0OIAs TMOJUTHUKA YNPaBICHUS
KHOCPUHIIMACHTAMH, KOTOpas MO3BOJUT 3(eKkTHBHEE pearupoBaTh Ha CYIIECTBYIOIIHE
PUCKHU U ySI3BUMOCTH B MacilTade Bcero (PMHaHCOBOTO PHIHKA.

B mensix moBbIlIEHUs KAa4eCTBAa M OMEPATHMBHOCTH PEarupoBaHMs HA WHIIMJICHTHI
KnOepOe30MacHOCTH  IUIAHUPYETCS  TakKe  MPOBEJEHHE  MEpONpUSITHH 1O
COBEPILEHCTBOBAHUIO TMPOILIECCOB B3auUMOJIEMCTBUSA oTpacieBoro uneHtpa c¢ HBb,
CHeNHANTBHBIMU W TPABOOXPAHUTEIBHBIMU oOpraHamu. OXujgaercs, 4TO peanu3aius
COOTBETCTBYIOIIETO MEXaHN3Ma MO3BOJIUT MOBBICUTH KOMITETEHITNH B KHOSPKPUMHUHAINCTHKE
11 paccieoBaHus (PMHAHCOBBIX MPECTYIIIICHHH.

3. Hanpasnenue pa3Butus "OOecrneyeHue 7100pOCOBECTHOrO TOBEACHMS, 3alllUTa MIPaB U
MHTEPECOB MoTpedurenell (PMHaHCOBBIX yCIyr"

JuBepcudukaiysi ¥ MOBBIINICHUE HOCTYIMHOCTH (DMHAHCOBBIX MPOAYKTOB M YCIYT JJIs
notpebuteneit TpeOyer OT mnoTpeOUuTeaeld MOHMMaHUs OCOOEHHOCTEeW (PUHAHCOBBIX
MPOJIYKTOB M CBS3aHHBIX C HUMH PHUCKOB JJISi IPUHSATHUS OCMOTPHUTEIHHOTO PEIICHHS, a OT
(UHAHCOBBIX HHCTUTYTOB - MOHUMAaHUS BHICOKHX CTaHIAPTOB PabOTHI C HACETICHUEM.

B 3TO# CBSI3M B MUPOBOW IPAKTHUKE PETYJSATOPOB B BONPOCAX 3ALIUTHI IIPAB
norpeduTenel GUHAHCOBBIX YCIYT aKIIEHT BCE OOJBIIE CMEIIAeTCsl OT pearupoOBaHMs Ha yiKe
cBepiuBIIKecs (akThl K MPEBEHTUBHON (Qopme Haa30pa, HAMpPaBICHHON Ha MOBBIIICHUE
KauecTBa B3aUMOJICUCTBUS MOCTABIIMKOB (DMHAHCOBBIX YCIYyT M WX IMOJydaTened u
MOBBIIIEHUE OTBETCTBEHHOCTU CYOBEKTOB PhIHKA 32 HEJOOPOCOBECTHOE TIOBEACHHE.



Heo6xomuMo BHeapeHHe KOMILJIEKCHOM MOJENH 3alUThl MOTpeOUTENIeH, YTO OKaXET
MOJIOKUTENBHOE BIUSHUE HA MHPOPMUPOBAHHOCThH HACENIEHUS O (PUHAHCOBBIX MPOAYKTaX U
(hMHAHCOBYIO TPAMOTHOCTb, TTO3BOJIUT YCHJINTh OTBETCTBEHHOCTh YYACTHUKOB (PHHAHCOBOTO
pBIHKa B o0ecreueHnn J0OPOCOBECTHOM U CpaBeAIMBOM pabOThI C MOTPEOUTEISIMHU.

3agaua 1. BHeapeHue HOBOW MOJENM 3aIUMTHI MpaB U MHTEPECOB MOTpeOHUTENEH
(bYMHAHCOBBIX YCIIyT

BaxxHol 3anaueil siBnsiercss (OpMUPOBAHUE TAKUX YCIOBHIM HA (PMUHAHCOBOM pBIHKE, KOT'/1a
camMu (PMHAHCOBBIC OpraHU3aIuu OyJyT UTPaTh KIIOYEBYIO POJb B OOECIEUEHUU 3aIIUTHI
npaB MOTpeOUTENeil (PMHAHCOBBIX MPOJYKTOB M YCIYT, COAECHCTBOBATH JTOCTYNHOCTU U
BBIOOPY TpakJaHaMU TeX (DMHAHCOBBIX MPOAYKTOB U YCIYT, KOTOPHIE HAWIYUITUM 00pa3omM
COOTBETCTBYIOT UX LIEJISIM U MIOTPEOHOCTSIM.

OT10 TpedyeT BHEAPEHUS PUHILIUIIOB PUCK-OPUEHTHPOBAHHOIO MOIX0/1A U Mepexo/ia Ha
HOBBIE€ CTAHJAPTHl B3aUMOJICUCTBHS C MOTPEOUTEISIMH.

1. BHenpenue puck-opueHTUPOBAHHOTO MOIX0/4a 3alIUThI IPaB MOTpedUuTenei

B Teuenue nmocnenHux JieT BO MHOTHX CTpaHaxX HaOMIOal0TCs KapuHaIbHbIE U3MEHEHUS
B PEryJISITOPHOM MOJUTUKE B BOMPOCAX 3aIIUTHI MpaB MOTpeOUTENne (PUHAHCOBBIX YCIYT.
['mobanbHBIM TPEHAOM SBISETCS NEPEHOC HAI30pHOTO (oKyca ¢ pearupoBaHus Ha
(dhopManbHOE HapyllleHHE Ha MPOAKTUBHYIO HAA30pPHYIO0 pabOTy Mo 00ECTEYEHUIO 3allUThI
paB OTPEOUTENCH.

Jls atoro B EBponetickom Coroze, CIIIA u BenukoOpuTanuu paciuimpeHbl MOTHOMOYUS
HAallMOHAJIBHBIX PETYJISITOPOB II0 BHEAPEHHUIO CHCTEMBl PAHHErO NPEIyNpPEKACHHUS,
peaycMaTpuBaroniell MpOBEIeHUE TEMaTHUUYECKUX IMPOBEPOK MOCTABIIMKOB (DMHAHCOBBIX
YCAYr C ILEJbI0 BBISBICHUS HEIOOPOCOBECTHBIX NPAKTHK M MPUMEHEHHUS MEXaHU3MOB
KOMIICHCAIIUH YOBITKOB MOTPeOUTENEH B Pe3yIbTaTe TAKUX MPAKTHUK.

[TonHOMOYMS HAA30pPHBIX OPraHOB 3aKOHOJATENIBHO JOMOJHEHBI IPABOM BBEACHUS
CTaHAapTOB PabOTHI (PMHAHCOBBIX OPTaHU3AIMN C HACEICHUEM, OCYIIECTBICHB HHBECTUIINHU B
HAJ30p JJIs MPUBJIEYEHUSI U OJTOTOBKH KBATM(PUIIMPOBAHHBIX CIELUATUCTOB MO KOHTPOIIO
WCIIOJIHEHHUSI CTAaHAAPTOB MOBEACHUS.

BaxxHoil 3amaueil sBIsSIETCS BHEAPEHUE CHCTEMBbl PAHHETO MPEAYNPEKICHUS,
MpeayCMaTpUBAIOUIEH MPOBEIECHUE TEMATUYECKUX MPOBEPOK (DMHAHCOBBIX OPraHU3aLUN C
IEJIbIO BBISIBJICHUSI HEJJOOPOCOBECTHBIX MPAKTHK.

B 3T0i1 cBsI3u OyaeT BHEAPEHA HOBAs MOJIEIb 3alUThI [IpaB NOTPEeOUTENEH, KIIFOUEBBIM
3JIEMEHTOM KOTOPOM SBIISIETCS PUCK-OPUEHTUPOBAHHBIA IOAXOJ, MPEAYyCMATPUBAIOIIUN
aHanu3 OM3HEC-MOJIeNel, MPOLECCOB U CTpaTeruil PUHAHCOBBIX OpraHU3alUi JJIsi pAHHETO
BBISBJICHUS HEAOOPOCOBECTHBIX MPAKTUK, U MPUHATHS MEp HAJI30pPHOTO PearupoBaHUs IJIs
3alllMTHI MPaB MOTpeOUuTene.

Ot0o TpeOyer HazaeneHUs ATEHTCTBA IMOJHOMOYHMEM IO HPUHIATHUIO MPUHLMIIOB
PUCK-OPUEHTUPOBAHHOTO MOJIX0/1a B 3aIlIUTE MPaB MOTPEOUTENECH.



B pamkax pucK-OpHEHTHPOBAHHOT'O HAJ30pa BHUMaHHUE Oy/I€T HAIIPABJIEHO Ha MPOBEPKY
4 KII0YEBBIX HAIpaBiIeHU paboThl (PMHAHCOBBIX OpraHU3aIuii:

1) cTpaTeruu U cCUCTEMBI YIIPABIICHHUS - 111 YCTAHOBJIEHUS YETKOM MOJIENN MTOBEICHUS U
3alIUThl TOTpeOUTENEH, 3a KOTOPYIO OTBETCTBEHHOCTb HECET BBICIIEE PYKOBOJICTBO
KOMITQHUH;

2) pa3pa0oTKa MPOAYKTOB - JUIsl BBISIBJICHUS MPOOJIEM, CBA3aHHBIX C 3aLIUTON MpaB
KJIMEHTOB IIPU CO3/IaHUU MTPOIYKTOB;

3) sTambl mpoAaxud M IMOCT MPOJAKHOIO B3aUMOJEHCTBUSI C KJIMEHTaAMHU - JUIS
MUHHUMH3aIUK "oOMaHa" U pacKpbITUS MOJHON MH(OPMAUU O MPOAYKTAaX U CBSI3aHHBIX C
HUM PHUCKOB B 3aBUCUMOCTHU OT PUCK-NIPOPIIIA MOTPEOUTENS, CIIPABEJIUBOIO PACCMOTPEHHUS
&Kano0 1 ONEepaTUBHOTO YPEryJIMpPOBaHUS CIIOPOB;

4) ynpaBieHHUs] PUCKAMHU - JJisi MOHUTOPUHIa OW3HEC-MPOIIECCOB MOCPEACTBOM
CTaTUCTUYECKUX MOJEJIE Ha OCHOBE JAaHHBIX O pe3ysbTaTax pabOThl C HACEIECHUEM,
aKTyaJH3alyu IUIAHOB 110 YCTPAHEHUIO MOTPEOUTENHCKUX PUCKOB.

B mnpouecce puck-opHMeHTHPOBAHHOTO HajA30pa IUIaHUpYyeTcs pa3paboTka
KOHKPETU3UPOBAHHOTO U MOHATHOIO MEPEYHS CTAHAAPTOB OLEHKH PETYIUPYEMBIX CyObEKTOB
HenocpenctBeHHo a1 OLEHKM (UHAHCOBBIX OpraHu3aluil OyAyT HCIOIb30BATHCS
CTaTUCTUYECKasi OTYETHOCTh, JIaHHBIE OMPOCOB MOTpeOuTenel, oOpalieHus KIMEHTOB, a

TaK)Ke PE3yIbTaThl IPOBEPOK, MOIYICHHBIX B paMKax (GyHKITMOHANIA "TallHBINA MTOKYATENh" .

2. BHenpeHre noBeIeHYECKUX CTaHAapTOB pabOThI C HACEJIEHUEM

Bo MHOrHX cTpaHax ajsl yCUJICHHS 3aIIUThI PaB MOTpeOUTENEH BBEACHBI TOBEICHUECKIE
CTaHAApPThl U MPUHLMIIBI, KOTOPBIE HAIpaBJIEHbl Ha TO, YTOOBI B Ipolecce MOTpeOIeHus
(bMHAHCOBOM YCIyTY MaKCUMAJIbHO YUUTHIBAJIMCh UHTEPECHI TOTPEOUTENEH.

Crangaptsl OyyT OpUEHTUPOBAHBI HA PETyIHpPOBaHUE 4 OCHOBHBIX HAlpaBlICHUH, B
KOTOPBIX COCPENOTOUYEHBI PUCKH JJI1 UHTEPECOB MOTPEOUTEIEH:

1) ueHa 1 Ka4yecTBO - AJIsl HEJOMYIICHUS ClTydaeB MOTpeOIeHHs] TPOAYKTOB, KOTOpPbIE HE
JAI0T YETKOTO MOHUMAaHUs IPEUMYLIECTB, KOTOPbIE MOTy4YaT NOTPEOUTENH;

2) noTpedHOCTh B NPOAYKTE - s HENOMYIIEHUS MPEAIOKEHUS KINEHTaM
HEMPUEMJIEMBIX XapaKTEPUCTUK MTPOTYKTOB, KOTOPhIE MOTYT HaBPEAUTh NMOTPEOUTENSAM, JTHO0
MPOYKTOB JJI1 KATETOPUH MOTPEOUTENEH, HE OCO3HAIOIIMNX PUCKU TPOIYKTOB;

3) noxaepkka moTpeduTeNnel - AJi HEAOMYLIEHUS 3a/IePKKH, KOTOpas HE MO3BOJISET
MOTPEOUTENSIM CBOEBPEMEHHO MPUHUMATh OCMOTPUTEIbHBIE PEIICHMUS;

4) KOMMYHUKAaLMsI C KIIMEHTAMU - JIJIs HEJAOMYIIEHNUs BBEACHUS B 3201y XAeHHE MO0
YCTAHOBJIEHUSI HEOOOCHOBAHHBIX YCJIOBUH (PUHAHCOBBIX MPOAYKTOB, HE MO3BOJISIOMINX
OTKa3aTbCsl OT HEMOAXOMSIINX YCIYT.

3anaua 2. IloBbliueHue (UHAHCOBOM AOCTYNHOCTH, MHKIIO3UU U (PUHAHCOBOM
I'PaMOTHOCTH HACEJIEHUS

[ToBbIIEHNE (PUHAHCOBOM JOCTYIHOCTH, MHKIIO3UM U (PUHAHCOBOM T'PaMOTHOCTH
ABJISIOTCA KIIOYEBBIMM (akTopamMu (UHAHCOBOrO OJIaroCOCTOSAHUS U (UHAHCOBOU



3alUIIEHHOCTU TpaxaaH. COBEpIIEHCTBOBAHUE CEPBUCOB U MHPPACTPYKTYpbl, MAaCCOBOE
dbopMupoBaHHe 3HaHUN O (PMHAHCOBBIX MPOAYKTAX W PUCKAX 3aHUMAET JUTUTEIHLHOE BpeMS,
MOATOMY HEOOXOAMMO TPOBOJUTH MOCTOSHHYIO pabOTy MO WX ajmamTanuu K OBICTPO
MEHSIOIIMMCSI YCIOBUSM (PMHAHCOBOTO PHIHKA.

1. Pa3zButre pruHAHCOBOW MHKITIO3UN

Baxxnoli 3anaueit B chepe MOBBIIICHHS] (PUHAHCOBOM JOCTYITHOCTH SIBJISIETCA CO3/IaHUE
6e30aprepHOi U y100HOM cpebl Jyisl TOTpeOaeHUs] (PUHAHCOBBIX YCIYT TPaXKJaHaAMH.

B pamkax pa3BuTusi puHAHCOBOM MHKIIIO3UM OYyT MPHUHATHI CTaHAAPTHI O0e30aphepHOit
CpeIIbl TSl JI0/IeH ¢ OTpaHMYEHHBIMHA BO3MOXHOCTSIMU U MaJOMOOMIIBHBIX TPy HacEIeHUS,
a TakKe COo3/laHa MHTEPAKTUBHAS KapTa JOCTYITHOCTH OT/EJICHUN (DMHAHCOBBIX OpraHU3aIuii
B paspe3e pEeruoHOB, B TOM YHCIE PACTOJATArONINX MOIATOTOBICHHBIM MEPCOHAIOM IS
OOIIEHUS C PA3TMYHBIMU KaTETOPUSIMH KIMCHTOB.

[Tomumo oOecnieuenust PU3NUECKON JOCTYMHOCTH MPUOPUTETHOM 3a/aueld sBIseTCS
MPEeNIOCTaBICHUE JIUIIAM C OTPAaHUYCHHBIMU BO3MOXKHOCTSMHU (DMHAHCOBBIX MPOAYKTOB U
yCIIyT, KOTOpbIe HEOOXOAUMBbI UM B TTOBCETHEBHOM JIESITEIbHOCTH.

B »T0i1 cBsi3M COBMECTHO C (DMHAHCOBBIMU OpTaHU3AIUSIMU U OOIIECTBEHHBIMU
OObEMHEHUSIMUA TIO 3allUTe TMpaB JHI[ C OTPAHUYECHHBIMHU BO3MOXKHOCTSIMHU Ha
NepBOHAYAILHOM 3Tare OyayT BEIpaOOTaHbl pEKOMEHAAINH, a B JATbHEHIIIEM CTaHAAPTHI TSI
YYaCTHUKOB (DPMHAHCOBOTO PBIHKA, PETYIUPYIOIINE BOMPOCH oOecrieueHus (GpuHaHCOBOUH
JOCTYITHOCTH ISl YSI3BUMOM KaT€TOPUU TPAXK/IaH.

Kpome 3Tor0, muianupyercst IpuHATHE MEp MO PACIIMPEHUIO JTUHEHKH MHCTPYMEHTOB
(MHAHCOBOTO PBIHKA, OPUEHTUPOBAHHBIX Ha YJOBJIETBOPEHHE MOTPEOHOCTEW rpa)xaaH C
OTHOCHUTEIHHO HEBBICOKMM YPOBHEM JI0XOJa W JIUI[ U3 KAaTETOPHH COLUAIBHO YS3BUMOM
4acTU HaceJIeHUsl.

2. IloBblieHHEe MHMPOPMHUPOBAHHOCTH O (UHAHCOBBIX MPOAYKTaX U (PUHAHCOBOU
IPaMOTHOCTH

s moBhIIeHUsT ypOBHS (PMHAHCOBOM TI'PAMOTHOCTH KJIIOYEBOM 3ajadyeil sBIIIETCS
yBEJIMYEHUE OXBaTa HACEICHHUS.

B pamkax peanuzaiuu 00pa3oBaTeNbHBIX MPOrpamMM OYAyT MPOBOIUTHCS OMPOCHI
HACEJICHUS ¥ MOHUTOPUHT MH(GOPMALIMOHHOW CETH JUIsl BBISBICHUS HanOoJiee aKTyalbHBIX
BOIIPOCOB.

B nensx moBwimieHus ypoBHS HHGOPMUPOBAHHOCTH HACENIEHHUS O (PUHAHCOBBIX
MPOJYKTax M YCIyTrax, a TAkKe Pa3BUTHS HABBIKOB OTBETCTBEHHOTO U TPAaMOTHOTO MOBEICHUS
P B3aUMOJACHCTBHH C (PMHAHCOBBIMU OPTaHU3ANUAMH OYAYT pacHIUPEHBI TUCTAHIIMOHHEIE
KaHaJIbl (PUHAHCOBOTO 00pa30BaHUs HACEICHUSI.

s aToro OyaeTr pacmupeH (yHKIMOHAT MHTepHeT-noprasa www.fingramota.kz
MOCPEACTBOM BHEAPEHUS MHTEPAKTUBHBIX HHCTPYMEHTOB (OMPOCOB, TECTOB, BUACOPOIHKOB,
dhopM oOpaTHOH CBSI3M), a TaKkKe MPOBEACHUS O0yJarolUX MEPONPUATUHN MO (UHAHCOBOH
IPaMOTHOCTH /ISl BCEX II€JIEBBIX TPYTII.



JIOTOJTHUTENBHO JJIsl TOCTHXKEHUS MAKCHUMAaJIbHOIO OXBAaTa HACEJIEHUS IUIAHUPYETCS
COBMECTHO C 3aMHTEPECOBAHHBIMU T'OCYJAPCTBEHHBIMU OPraHAMHU U YACTHBIM CEKTOPOM
YCUJINTH paboTy 1O MPOJIBIKCHHUIO Yepe3 TOCY/IapCTBEHHBIC U YaCTHBIE 00pa30BaTEIbHBIC
IporpamMMbl KypcoB U YPOKOB MO BormpocaM (PMHAHCOBOM rpaMOTHOCTU. B vactHOCTH, AJis
HanOoJiee ysI3BUMOM KAaTeropuu MOTpeOUTeNel TONMOJIHUTENIBHO UIAHUPYETCS MPOBEICHUE
00pa3oBaTeNbHBIX KYypcOB i1 (OPMUPOBAHUS Y HUX HABBIKOB TOJIb30BaHUS ITU(POBBIMU
TEXHOJIOTUAMH U (PMHAHCOBOU TUCIUIUIUHBI.

Kpowme Toro, OyaeT npojoikeHa U ycuiieHa nH(QOpMallmOHHO-pa3bsICHUTENbHAA padoTa B
pecyOIMKaHCKUX U PETHOHAIBHBIX CpelicTBaX MaccoBor uHdpopmaiuu. [Ipu 3ToM 0OCHOBHOM
aKIIeHT OyJeT caenad Ha OoJiee TIyOOKYI0 IEPCOHATN3AINI0 HHPOPMAIIMOHHOTO MaTeprana
JUISL TIOJIb30BaTeNel B 3aBUCHMOCTU OT MX MHTEPECOB, MPUHAMJICKHOCTU K ONpPEAesICHHON
coluanabHON (POKyC-rpyIIe.

B nacrosiee BpeMs OJHUMU U3 MPUOPUTETHBIX HATIPABICHUHN pa3bsCHUTENBHONU pabOThI
ABJISIIOTCSL BONPOCHI (DUHAHCOBOW, WHBECTHIIMOHHOM, LU(PPOBOM M KHOEPrpaMOTHOCTH,
¢buHaHcoBoro MomeHHndecTBa. KoMiieke nHpopmanmoHHo-00pa3oBaTeIbHbIX MEP OyIeT
c(oKycHUpoBaH Ha OrpaHUYECHHHM NOTPEOUTENe OT HCMOJb30BAHUS HE3HAKOMBIX HIIH
MaJI03HAKOMBIX TPOAYKTOB U YCIYyT, cly4aeB (PUHAHCOBOT'O MOIICHHHYECTBA U OOMaHa,
yrpo3ax OHJalH- MOLIEHHUYECTBA, CBSI3aHHOTO C COBPEMEHHBIMU IU(PPOBBIMU
(MHAHCOBBIMU MPOJYKTaAMU U YCIyTaMHU.

B mensx perynasipHoro MoHuTOpuHra 3¢()EeKTUBHOCTH MPOBOAMMON pabOTHI MO
MOBBINICHUIO (DMHAHCOBOW TPAMOTHOCTH, BBISIBJICHHUSI HauOoJiee aKTyalbHBIX MOTPEOHOCTEN
HaceJieHHs] B 00pa30oBaTeNbHbIX U HHPOPMAIIMOHHBIX MaTepuaiax u Gopmarax, MiiaHUPyeTCcs
MPOJIOJIKUTH MTPOBEJACHHUE €3KETOIHBIX COLMOIOTHUECKUX UCCIIET0BAHMM.

4. HanpaBnenne pa3putusi "®OUHAHCUPOBAaHUE SKOHOMHUKUA M pa3BUTHE O0AHKOBCKOTO
cekropa"

OcHOBHOI1 3a/1aueii 0AHKOBCKOTO CEKTOpPA SIBIISETCS CTUMYJIUPOBAHNE POCTA IKOHOMUKHU
yepe3 nepepacrpeieieHle IEHEKHbIX PECypPCOB OT JAEMO3UTOPOB K HACEICHHUIO U OM3HECY.
Heob6xonmumo oOecnedenne cTaOuabpHONW 0a3el (GOHAMPOBAHUA W ee TpaHchopmamus B
MHCTPYMEHTBHI I0JITOCPOYHOTO (PMHAHCUPOBAHMSL.

B pamMkax moBblIIEHUs MOTEHIIMAda OAHKOBCKOrO ceKTopa OyAyT peaan30BaHbl MEpHI,
HaIpaBJICHHbIC HA CTUMYJIUPOBAHUE KPEIUTOBAHUS YKOHOMUKHU, Pa3BUTHE AJIbTEPHATUBHBIX
(bMHAHCOBBIX MHCTPYMEHTOB. B 1eNsIX CTUMYJIUpPOBaHUS KPEIAUTOBAHHMS HA PBIHOUHBIX
YCIOBUAX HEOOXOAMMO TIOCTENEHHOE CHHXXEHHUE pOJIM TocyJapcTBa B HIPSMOM
(hbUHAHCUPOBAHUU SKOHOMUKH.

3agada 1. CtumynnpoBaHue KPEIUTOBAHUS IKOHOMUKHI

B Texymux sKOHOMUYECKUX YCIOBUSX HA0JI0/1aeTCd HEPABHOMEPHOE Pa3BUTUE CEKTOPOB
SKOHOMUKH, YTO MPUBOJUT K 3aMEJICHUIO TEMIIOB POCTa KPEAUTOBAHUS KOPIIOPATUBHOIO
cektopa. Co3naHue OJarompHUsITHBIX YCIOBHHM IS pOCTa DKOHOMHUKH CTpaHbl TpeOyer
MPUHSITUS KOMILUIEKCHBIX MEp, HalpaBJICHHBIX Ha TMOBBIINICHUE KAaYeCTBa KOPIOPATHUBHBIX



3a€MIIINKOB, TMepepacipeeieHue TUKBUAHOCTH OAHKOB HAa KPEAUTOBAHHWE SKOHOMHKH, a
TaKKe MOBBIIICHUE CTAOUIBHOCTH JOJITOCPOYHOM 06a3bl GOHAUPOBAHUS OAHKOB.

1. Peanuzarust peryisiTOPHBIX U CTUMYJHUPYIONIUX Mep OAHKOB K Tepepacripe/IeICHUI0

JUKBUTHOCTH HA KPEIUTOBAHUE YKOHOMUKHU

HaxkoruieHHbIi 3anac kKanuTaaa ¥ JUKBUAHOCTH OAaHKOBCKOTO CEKTOPA CBHJIETEIBCTBYET O
NOTEHIIMAJEe pacliupeHus KpeauToBanus. Heobxonumo cTUMynupoBaTh OaHKU K
nepepacnpeiesieHu0 JTUKBUIHOCTA Ha KpeauToBaHue Oe3 yuiepba ans (uHaAHCOBOMU
CTaOMIIBHOCTH.

B pamkax baszens Ill pexoMenayeTcs nepecMOTpETh CTaHAAPTU3UPOBAHHBIM NIOAXO0M K
OIIEHKE KPEIUTHOTO PHUCKA B LIEJISIX MOBBIIICHUS YYBCTBUTEIBHOCTH K PUCKY. ATEHTCTBO
OyJeT pa3BUBaTh NPYACHIMAIBLHOE PEryJMpOBaHUE, HANPABICHHOE HA OLIEHKY OaHKamMu
YPOBHSI KPEIUTHBIX PUCKOB 3a€MIIMKOB HAa WHIAUMBUAYaIbHOU OocHOBe. Jljis menei yuera
peasbHOro 00bE€Ma PUCKOB IUIAHUPYETCS BBECTH 0OoJiee NEeTaTU3UPOBAHHBIA MOJIXO0J K
B3BECIIMBAHUIO aKTUBOB, 0A3UPYIONIMIICS Ha UHANBUIYAIbHBIX PEUTUHIAaX KPEIUTHOTO PUCKA
JUTSL BHYTPEHHEH OIIEHKHU JOCTaTOYHOCTH COOCTBEHHOTO KamuTaia v MPOBU3HM (PE3epBOB) 11O
MC®O.

Taxkum o6pa3oM, y OaHKOB MOSBUTCS BO3MOXKHOCTh CHU3UThH HArpy3Ky Ha KamuTal 1o
KpeIuTaM 3aeMILIUKOB CO CTAOMIbHBIMU (DUHAHCOBBIMHU MOKA3aTENSIMH, XapaKTEPU3YIOLIUXCS
HU3KUM YPOBHEM KPEAUTHOTO PUCKA, BEICOKOW NUBEepcU]PHUKAIIEH U IEHEKHBIMU TTOTOKAMH.
DT0 Takke COCOOCTBYET Pa3BUTHIO O€33aJI0rOBOI0 KpEeIMTOBAaHUS OU3Heca.

TpebGoBanus ipu pacuere npoBu3uii (pezepBoB) mo MCDO mo oOecIieHeHHBIM 3aiiMaM,
00eCcrie4YeHHbIM BBICOKOKAYECTBEHHBIMU 3aJloraMu, OyAyT CHUXEHbl. OIHOBPEMEHHO
IJIAHUPYETCS PACIIUPUTH BUJIbI 3AJI0TOB, TPUHUMAEMBIX B KauecTBe "TBepaoro" obecrneueHus

B Hacrosiniee Bpemsi OTHUMHU U3 (PaKTOPOB YCTOMUHUBOIO POCTa KPEIUTOBAHUS SKOHOMUKH
ABIJISIETCSl 00€CIeUeHUE JOCTYMHOCTH KPEAUTHBIX PECypcoB ISl CyOBEKTOB Majoro u
cpeaHero Ou3Heca, CO3JaHusl YCIOBUM It (GOPMUPOBAHUS CTAOMIIBHBIX HCTOYHUKOB
dbouaMpoBaHUs 0AHKOB, PACIIUPEHUS WHCTPYMEHTOB MUHUMM3AIUUA KPEAUTHBIX PUCKOB U
NpYyJAEHIIMATBHOTO CTUMYJIUPOBAHMS KPEAUTHON aKTUBHOCTU OAaHKOB.

B sroii cBsizu Hb coBmectHo ¢ ArentctBoM u IlpaBuTenbcTBOM OyAeT BbIpaOOTaH
KOMILJIEKC Mep IO OOECMEYEHHUIO JOCTYIMHOTO0 U CTaOUIIBHOTO KPEIUTOBAHUS PEabHOTO
CEKTOPa SKOHOMHUKH, B TOM YHCJIE 32 CYET CBOOOJHOM JIMKBUAHOCTH KOMMEPUYECKUX OAHKOB.

2. [ToBbImienne TpeboBaHMi K CTAOMIBHOCTH 0a3bl POHIUPOBAHUS

B crpykrype ¢ponnupoBaHus 0aHKOB Ha CEroAHs Mpeo0IaaatoT KPaTKOCPOUHbIE BKIIAIbI.
HecmoTpst Ha 3akoHOAATENIbHOE BHEIpPEHUE MEXaHU3Ma cOeperaTenbHbIX BKIAI0B ¢ 2018
rojia, CripoC Ha JaHHBIN BUJ BKJIA/Ia OCTA€TCSI HU3KUM.

B cTpykType donmupoBaHus OAHKOB 3HAYUTEIBHYIO JIOJIO COCTABISIOT BaIOTHHIC
00s3aTeNbCTBA MPU HE3HAUYUTETHHOM J10J1€ BAIFOTHBIX 3aiMOB.



Bricokuii ypoBeHb KpaTKOCPOUYHOTO (POHIMPOBAHUS U BaJIOTHBIX JIETIO3UTOB MPOIOIKAET
OCTaBaThCs CACPKUBAIOIIHUM (PAKTOPOM ISl TOJITOCPOYHOTO KPEIUTOBAHUS SKOHOMUKH.

JInsi cTUMyAUpOBaHUS JIOJATOCPOYHOrO KpeAuTOoBaHUs ATeHTCTBOM coBMecTHO ¢ Hb
OyzeT mpoJiobkeHa padoTa MO MOBBIIIEHUIO CTA0OUIBHOCTH 6a3bl (DOHIUPOBAHUSI OAHKOB C
(UKCUPOBAHHBIMU CPOKAaMU TMOTALICHHsS 0053aTEIbCTB, B TOM YHCIIC B BHJI€ Pa3BUTHUS PHIHKA
JOJITOBBIX MHCTPYMEHTOB OaHKOB M TE€pecMOTpa HMHBECTUIIMOHHON TMOJUTHKH
MHCTUTYLUHOHAJIBHBIX MHBECTOPOB. DTO MO3BOJUT OaHKaM OCYIIECTBIISITH JTOJTOCPOUYHOE
TJIaHUPOBaHKE U (PUHAHCUPOBAHUE "NITUHHBIX" TMPOEKTOB.

[Ipu 3TOM OyayT IPUHATHI MEPHI JIs1 PA3BUTHS PbIHKA 00ECIIEYEHHBIX OOIUTanuii 0aHKOB
, a Takxke pa3paborana »sddexkTuBHas uWHBecTULIHOHHAs cTparterus EHIID,
MpeayCMaTpUBAIONIasi BO3MOKHOCTh IIPUBJICUECHUS K YIIPABJICHUIO IEHCUOHHBIMU aKTHUBaMU
YACTHBIX YIPABJISIONMX KOMIIAHWM, YTO TMO3BOJHUT CO3[aTh YCIOBHUS AJid oOecreueHus
MHCTUTYIIMOHAJIBLHOTO CIPOCca HA YKa3aHHBIN BUJ (PMHAHCOBBIX HHCTPYMEHTOB.

3. Pacmmpenue 1ocTyna KpeAUTHBIX OpraHU3alil K HHPOPMALMK U3 TOCY1aPCTBEHHBIX
0a3 JaHHBIX

OpnuM U3 (GakTopoB, OTPAHUUYMBAIOIIUX KPEIUTOBAHUE PEATIBHOTO CEKTOPA 3KOHOMHUKH,
OCTAeTCS OTCYTCTBHME JOCTATOYHBIX CBEACHHUW Ui NPUHATUSA KPEIUTHBIX peunieHui. B
pe3yibpTaTe 0aHKM MUHUMU3HPYIOT KPEAUTHBIE PUCKU 32 CUET MOBBIIEHUS TPeOOBaHMM K
HAJIMYUIO JTUKBUAHOTO 3aJI0TOBOTO 00ECIIEUEeHHUS.

JInsi anieKBaTHOM OLEHKU M CHMXKEHUS YPOBHS KPEIUTHBIX PUCKOB HEOOXOJIHUMO
pacimmpeHue noctyna 0aHKOB K JaHHBIM M3 TOCYJapCTBEHHBIX 0a3 JaHHBIX, B TOM UHCIE
nocpeAcTBOM (popmupoBaHus HUGPOBHIX MIATHOPM C AOCTYNOM JJjisi (PUHAHCOBBIX
WHCTUTYTOB MO MNPUHUOHMNY "€IMHOrO0 OKHA'". DTO MO3BOJUT CHU3UTH KPEIAUTHBIE PHUCKH,
IIOBBICUTH CKOPOCTh M Ka4e€CTBO YCIYyT 3a CUET ONTHUMHU3ALUMU BHYTPEHHUX IMPOLENYpP IO
PAaCCMOTPEHUIO KPEIUTHBIX 3aBOK, CMSTYUTH 3aJOTOBYIO MOJUTHKY W PACUIUPUTH KpPyr
3aE€MILHKOB.

4. CoBepIlIeHCTBOBAHHUE CUCTEMbI (POPMHUPOBAHUS KPEIUTHBIX UCTOPUIA

JleficTByromIasi MOJENIb CHUCTEMBI (POPMHUPOBAHUS KPEIAUTHBIX UCTOPHUI OIMpeemseT
NOPSIIOK MPEACTaBICHUS KPEeIUTHOM MHGOpPMAIMU MOCTABIIMKAMHU B TpU 0a3bl JaHHBIX -
roCyJlapCTBEHHOE KpeAUuTHOE OIpO, YacCTHOE KPEIUTHOE OHpO U TOCYAapCTBEHHBIN
KPEIUTHBINA PETUCTP, YTO HAJaraeT Ha HUX 3HAYUTEIIbHBIC ONEPALIMOHHBIE U TPAH3AKIIMOHHbIE
U3JIEPKKU U BEJET K HECOMOCTABUMOCTH YKa3aHHBIX 0a3 JaHHbIX.

B nensix nanpHeWIero COBEPIICHCTBOBAHUS CUCTEMbl (POPMUPOBAHUS KPEIUTHBIX
ucropuii ArenrctBoM, Hb 1 yyactHrkamMu (prHaHCOBOTO pbIHKA OyAET pPacCMOTPEH BOIPOC
COBEpPIICHCTBOBAHUS MOJIEIHN KPEIUTHOTO OIOPO € yUeTOM MPHUHIIUIA HAUMEHBIINX U3IEPKEK
YYaCTHUKOB (PUHAHCOBOTO pbiHKa. B pamMkax peanuszanuu Mojaenu OyAyT COXpPaHEHbI
CTUMYJIBl JUISI Pa3BUTUSA KOHKYPEHIIMM, COBEPIICHCTBOBAHMS KadyecTBa JAaHHBIX U
IPEIOCTaBICHUS YCIYT C I00aBICHHOW CTOMMOCTBIO ¢ 00ecTieueHreM HEOOX0UMOTO YPOBHS
3aIMTHI IEPCOHANTBHBIX JAHHBIX.



5. BHenpenue pbIHOYHBIX MEXaHU3MOB X€JDKUPOBAHMS KPEAUTHOIO PUCKA
B pamkax oOecneueHus yCTOMYMBOrO pPOCTa KPEAUTOBAHUS HEOOXOIUMO
YCOBEPUICHCTBOBaTh MEXAHU3MbI CEKbIOPUTU3ALNUUA KPEAUTHOTO MOPT(Es, YTO MO3BOIUT
O0aHkaM NpUBJIEKaTh JOJITOCPOUYHOE (PUHAHCUPOBAHME NyTEM INepeJayu Iyjia 3aliMOB
YaCTHBIM MHBECTOPaM depe3 CIeUaNbHYI0 ((MHAHCOBYIO KOMMaHUIO (SPV).

Pa3BuTtne naHHoro Mexanusma noTpedyer GOpMUPOBAHUS PETYIATOPHOM CpEIbI,
CTUMYJIUPYIOUIEH MOSBIEHUE HA PHIHKE HHBECTOPOB, TOTOBBIX MHBECTUPOBATh B OOJUTALIUU
CHEIHaJIbHBIX (PMHAHCOBBIX KOMIaHUI, 00ECIEYeHHbIX KpeauTaMu OaHKOB. B aTux wnemsx
ATeHTCTBOM OyAyT MPUHATHI JIONMOJIHUTENIbHBIE MEpPbl MO 3alIUTE HMYIIECTBEHHBIX
WHTEPECOB MHBECTOPOB IyTEM CTAHJAPTU3ALMM ITyJla KPEIUTOB, BBEICHUS HE3aBHUCHUMOMU
OLICHKHU 3aJIOTOBOT'0 MMYIIECTBA MO OOJUTranusM U KiacCu(UKAUU OOJUTAINi 110 YPOBHIO
KPEIUTHOI'O pUCKa.

[IpunHsiTHE KOMIUIEKCA MEp MO COBEPIIEHCTBOBAHUIO MEXaHU3Ma CEKbIOPUTHU3ALINU
MO3BOJUT OaHKAaM BBICBOOOJUTH KaIlUTaJ JUIsl MOKPBITHS PUCKOB IO HOBOMY KPEAMTOBAHUIO
CyOBEKTOB MPEANPUHUMATENIbCTBA.

6. Pacmmpenue yyacTusi ”THOCTpAHHbBIX OaHKOB B (PMHAHCUPOBAHUH SKOHOMUKH

B pamkax npucoeaunenusi kK BTO B Ka3zaxcrane paspeiieH BXoJ HHOCTpaHHBIX OaHKOB
nyTeM OTKpBITHS (unuanoB. [Ipuxon Ha Ka3axCTaHCKUW PHIHOK KPYHHBIX MHOCTPAHHBIX
0aHKOB MO3BOJUT MPUBJIECYb MPSMble HMHOCTPAHHBIE HHBECTULIMHM B CTpPaHy, YCUJIUTh
KOHKYPEHIIMI0 Ha OaHKOBCKOM PBIHKE W OKa)XeT IMO3UTHUBHOE BIHMSHUE Ha pa3BUTHE
¢buHaHCOBOTO CeKTOpa M 3KoHOMHKHU KazaxcTaHa.

Onpir MOIIA B npuBjieYeHUH TIOOATBHBIX U PETHOHATBHBIX OAHKOB MO3BOJIHUT
pacIIUPUTh BO3MOXHOCTH (PUHAHCUPOBAHHMS HKOHOMHUKH. HeoOXonumo axkTHBHO
HCHOJIb30BaTh IpaBoBble mnpeumyliectBa M®PIIA B yacTu NPUMEHHMMOCTH MpaBa,
OCHOBAaHHOI'0 HAa MPHUHIMIIAX, HOpMax M NpeleAcHTax npaBa AHIIIMU U ¥Y3Jbca U CTAaHAAPTAX
BEJYILIUX MUPOBBIX (PUHAHCOBBIX LIEHTPOB JJIsl IPUBJICUCHUSI KPYITHBIX II100aIbHBIX OaHKOB U
YBEJIUYHUTh UX BOBJICYEHHOCTh B (PHAHCUPOBAHUE KPYIHBIX TPOEKTOB.

7. Pa3BuTHE UCIAMCKOTO OAHKUHTa

Kazaxcran sBisiercsi mpuBiEKaTeNbHON MIATGOPMON 11l pa3BUTUS UCIAMCKOTO
OaHkuHra B peruone. HecMoTpsi Ha HaJlMYMe MOJTHOLIEHHON MPAaBOBOM 0a3bl JUIsl UCIAMCKOTO
(UHAHCUPOBAHMS HAa CETOJHS JOJA y4acTHUs HUCIAMCKUX OaHKOB B (DMHAHCHUPOBAHUU
PKOHOMUKHM HE3HauuTeldbHAa. B pa3BuBarommxcsi CcTpaHax UcJIaMcKue (UHAHCHI
00eCneurBaOT CyIIECTBEHHBIN BKJIAJ B KPEIUTOBAaHUH SKOHOMHUKH.

Jlns vcnonb30BaHUs NOTEHIMAIA PAa3BUTUSA UCIAMCKUX UHCTPYMEHTOB HEOOXOAMMO
TanpbHENIne pa3BUTHE MciIaMcKkoro OankuHra Kaszaxcrtana, B ToM uucie dyepe3 MODIIA,
BBU]Y psiia mpeumMyniecTB ropucaukiunu MOLIA aisg nearenbHOCTH UCIaMCKUX (DMHAHCOBBIX
UHCTUTYTOB.

3anaya 2. Pa3BuTHe anbTepHATUBHBIX (PMHAHCOBBIX HHCTPYMEHTOB



B nomonHenue K TpaJiMIMOHHOMY KpPEIUTOBAHHIO 3(()EKTUBHBIM pELICHUEM B
noJly4eHnd (PUHAHCHPOBAHUSI CyOBEKTaMH MPEIINPUHUMATEIHCTBA SBIAIOTCS (AKTOPHHT,
JM3UHT U CUHAULMPOBAHHOE KPEIUTOBAHHUE.

Pa3BuTne anpTepHATHBHBIX MHCTPYMEHTOB MO3BOJISIET yIOBICTBOPUTH MOTPEOHOCTH
NPEeANPUATUNA PEeaJbHOTO CEKTOpa B JOCTYMHOM (MHAHCUPOBAHUHU, HEOOXOAMMOM JUJIS
IOTOJHEHUSI OCHOBHBIX U OOOPOTHBIX CPEACTB KOMMAaHWM, (POHIUPOBAHUM KPYIHBIX U
CTapTaI-MpOeKTOB.

1. IloBbllIeHHE MPUBJIEKATENBHOCTH JOKYMEHTAPHBIX ONepanuil pakTopuHra

st pazButus ¢paktopunra B 2020 roay co3/laHbl HAJIOTOBBIE CTUMYJIBI IO OTHECEHUIO
0aHKOM Ha BBIYET CyMMBI PAaCXOJIOB IO MPOBU3HSAM, CHOPMUPOBAHHBIM MO (PAKTOPHUHTY.
JlanHas Mepa B CpeJHECpPOYHON MEPCHEKTUBE CIOCOOCTBYET YCTPAHEHHIO HMEIOLIEroCs
HAJIOrOBOro AucOamaHca MEXIy KPEAUTOBAHHEM U (PAKTOPUHITOM, CHMXKEHHIO CTOMMOCTHU
(dakropuHra s npeupuHUMareneil. B nanpHelem no pe3ysibraTaM OLEHKH JeATEIbHOCTH
(GakTOPUHTOBBIX KOMIAHHMK OyJeT paccMOTpEeHa BO3MOXHOCTh TPUMEHEHHS K
(aKTOPUHIOBBIM KOMIIAHUSM MOAXO0/10B, IPUMEHSAEMbIX K OaHKaM, JIN3UHTOBBIM KOMITAHUSM,
B YacTH HAJOroo0JIOkKEHUsS. DTO CIHOCOOCTBYET CHHMIKEHHIO CTOMMOCTH (DaKTOPHUHIA U
CTUMYJIHMPYET MPEeANPHUATHs Ha IPUMEHEHNE TaKOro BU1a (PMHAHCUPOBAHUSI.

B pamkax coBepuieHCTBOBaHUS HHPPACTPYKTYPhl (AKTOPUHTOBOU AESITEIBHOCTH
OPOJOJKUTCS CcO3AaHue IUIATGOPMBI IO Y4YeTy OJJIEKTPOHHBIX CUETOB- (aKTyp.
[IpeanpuHuMaTenu MyTeM pETrUCTpallid CYETOB-PAKTyp B cHCTEME (PAaKTOPUHIOBOU
w1aT(GOopMbI MOTydaT BOZMOKHOCTh COBEpIIATh ABTOMAaTUYECKYIO YCTYIKY MpaB TpeOOBaHUS
(MHAHCOBBIM OpPTraHU3ALMAM, NOKIIOUYEHHBIM K JAHHON CHUCTEME.

JocTyn Kk cucteme MO3BOJMT OaHKaM M (PAKTOPUHTOBBIM KOMITAHUSAM OLIEHUTH
(uHaHCOBOE TMOJOKEHHUE MOCTABIIUKOB, TOJDKHUKOB, MOHUTOPUTH COCTOSIHUE CUETOB-
dakTyp, pa3BUBaTh HOBBIC MPOAYKTHI, TJIE B KaueCTBE OOECMEYeHHUS BBICTYMAIOT CYeTa-
GbakTypbl, akleNnTOBaHHbIE KIMEHTOM, CHOCOOCTBOBATH AaBTOMATHU3aLMM Yy4YeTa.
OmHOBpEMEHHO OYyIyT TPHHITHI MEPHI 1O TOBBIIICHUIO MPO3PAYHOCTH, (HOPMHUPOBAHUIO
oOrielt craTucTrdeckoi nHpopmaluu mo GakTOPUHTOBOM NEATETLHOCTH.

2. CTuMyJIMpOBaHUE PA3BUTHUS JIN3UHTOBBIX ONEPALUN
JlanbHeiiee pa3BUTUE JIU3UHTA TPEOYET MO3TAITHOIO CHHXKEHMSI JIOJIM TOCYJapcTBa Ha
PBIHKE JIN3UHTA IOCPEICTBOM YBEIMUYEHUSI 0OOPOTOB YACTHBIX JIM3UHTOBBIX KOMIAHUN. [[iis
ATOr0 HEOoOXOAMMO O00€CHednTh PaBHBIA JOCTYN YAaCTHBIX W KBA3HTOCYJapCTBEHHBIX
JM3UHTOBBIX KOMIIAHUH K IporpaMmam rocyJapCTBEHHOM MOAIEPKKH MPEANPUHUMATENHCTBA

Jlns CTUMYIUpPOBAHUS PA3BUTHS JIM3WHTA TAaKXKE€ HEOOXOIUMO PACCMOTPECHHE
BO3MOKHOCTH TIPEIOCTABJICHUS HAJIOTOBBIX JILTOT B BUJIC YMEHBIICHHUS HAJIOro00araeMoro
J0X0J/la Ha CyMMY BO3HArpa)<JeHHs MO JOTOBOPY JH3UHTAa CO CPOKOM Oojiee OJHOTO rofa
IMyTeM CHIDKEHUS B paMKax HaJOTOBOTO 3aKOHOJATENIBCTBA CPOKa IMEpeIadyd UMYIIECTBa B
(uHAHCOBBIM JHU3UHT (C TpeX 0 OAHOTro rojaa). Kpome toro, He0OXOAUMO PacCMOTPETH



BO3MOKHOCTb OCBOOOK/ICHHS HMCIIaMCKHMX JIM3WHroBBIX kKommnanuii ot HJIC mo aHamoruu ¢
ocBoOoxaeHreM oT ymiatel HJIC cyMMBbl HalleHKM Ha TOBaphl, peajnu3yeMble UCIaMCKUMU
OankamMu TOKymaTento. JlomONMHUTENbHO OYyAyT MepecMOTPEHBI YCIOBHS Tepeaadu
UMYIIECTBa B (DMHAHCOBBIN JIM3UHT JJIS 11eJIel TPUMEHEHUSI HAJIOTOBBIX JIBI'OT, IJIE YCTYIKa
npaBa TpeOOBaHUS JIM3UHTOJATENS MEXKAY JTOYEPHUMH OpPraHU3alUsIMH HAIMOHAIBHOTO
yIpaBIIAIONIEro Xonaunra ocsodoxaaerca ot HJC.

[TponomxuTcsa ycTpaHeHne 0apbepoB, OrPaHUUYHUBAIOIINX PA3BUTHE PhIHKA JIU3UHTA, B TOM
gyucie B MOILIA. B gactHocTH, OyeT mpenycCMOTpEeH 3ampeT Ha OOpEeMEHEHHE IMpeaMeTa
JIM3UHTA JTU3UHTONOIYYaTENEM, 3aKPEIUICH MEXaHU3M, IPEAYCMATPUBAIOIINNA YCTAHOBJIEHUE
OTMETKH, YTO PETUCTPUPYEMOE UMYIIECTBO MIIA €r0 YaCTh SBJISETCS MPEAMETOM JIM3UHTA.
DTO OrpaHUYUT BO3MOXHOCTh HEMTPABOMEPHBIX JIEUCTBHUI CO CTOPOHBI JIM3UHTONOTyYaTEIICH.

PazButre nu3uHra O0JETYUT MOCTYN CYyOBEKTaM MPEANPUHUMATEIHCTBA K JITUHHBIM
UCTOYHMKAM (PMHAHCUPOBAHUS, COKPATUT 3aTPaThl U pacrpeaesuT (PMHAHCOBYIO Harpy3Ky Ha
0oJee IIUTENbHBIA CPOK.

3. BHeapeHue MexaHn3Ma CUHIULIMUPOBAHHOTO KPEIUTOBAHUS

[IpyuMeHeHne CUHAWIIMPOBAHHOTO KPEIMTOBAHMS 3a CYET Y4acTUs HECKOJIbKUX
KPEIUTOPOB  TMO3BOJIUT TMOBBICUTH BO3MOXXHOCTh (MHAHCUPOBAHUS  KPYIHBIX
HH(PPACTPYKTYPHBIX IPOCKTOB, CIIOCOOCTBYSI COXPAHEHUIO MPUEMIIEMOTO YPOBHS KPEIUTHOTO
pPHUCKa U KaueCcTBa KPEIUTHOTO MOPTdEIs TSl OTACIBHO B3STOTO OAaHKA.

Ha ceronns co3gana mpaBoBasi OCHOBa, MO3BOJIAIONIAS OaHKaM-HEPE3UJAEHTaM
y4acTBOBATh B CHHIUITMPOBAHHOM (DMTHAHCUPOBAHWH WJIW BBITIOJNHATH (PYHKITUN OaHKa-areHTa

JIns MOBBIIEHUS NMPUBJIEKATEABHOCTH U ydacTud O0aHkoB M®PIIA coBmecTHO ¢
Ka3aXCTaHCKUMU OaHKaMH B CUHIMLUPOBAHHOM (PMHAHCUPOBAHHUU NPOEKTOB BHYTPH CTPaHbI
OyJleT pacIIMpeH MepeyeHb YYaCTHUKOB CHHJMKATA, BBEJCHBI PETYJSATOPHBIE CTUMYJIbI B
YacTU MpYJEHIHMAIbHBIX TPeOOBAaHUH U CO3/1aHUs MPOBU3UH (pe3epBoB) Mo Kpeautam. byaer
IIPUMEHEH NPUHLUI PONOPLUUOHAIBHOCTH NPU OLEHKE KPEAUTHOTO PHUCKA KaKI0ro
y4acTBYIOIIET0 OaHKa, 4TO MO3BOJIUT CHU3UTH JAaBJICHUE HA KalUTal OaHKOB.

[IpumeHeHne MeXaHU3MOB CHUHIMLMPOBAHHOIO KPEAUTOBAHUS C YYacTHEM OaHKOB U
banka pa3sutus Kaszaxctana OyJeT crnocoOCTBOBATh MOCTENEHHOMY CHUYKEHUIO MPSIMOTO
roCy/1apCTBEHHOI0 (PMHAHCUPOBAHUS KPYITHOrO OM3HEca.

4. Pa3zButue npoexkros [UII

I'YIl aBmsieTcss BaXKHBIM MHCTPYMEHTOM IPUBJICYEHUS WHBECTULMMN IS Pa3BUTHUS
SKOHOMHKHU MyTEeM OOBEAMHEHUS] PECYpPCOB TOCYJAPCTBEHHOI'O MAapTHEpAa M YaCTHOIO
napTHepa JUIsl pa3BUTHUA HHOPACTPYKTYPBI U CUCTEM KU3HEO0OECTIEUeHH s HACEICHHUS.

C nenbio NMOBBIIEHUS IpUBIIEKaTebHOCTH MTpoekToB ['UII Gyner ycoBepiieHCTBOBaHA
uH(ppacTpykTypa u HOopMmaTuBHas 6aza ['UIl. Ilmanupyercs Ha 3aKOHOAATETLHOM YPOBHE
IPEe1yCMOTPETh BO3MOKHOCTh MOKpPBITUS PHUCKOB (PMHAHCHUPYIOUIEH CTOPOHBI 3a CUET
3aKperIeHus] MexaHu3Ma oriaTel "take or pay" KOHTpakTOB B BHUJIE IOTOBOPEHHOCTH MEXKIY



CTOpOHaMU O TapaHTUPOBAHHOM OIuIaTe. DTO MO3BOJAT MUHUMU3UPOBATh KPEIUTHBIE PUCKU
(¢uHaHCHUpyIOUIE CTOPOHBI 3a cYET FP(HEKTUBHOTO MIIAHUPOBAHUS cTouMOocTU oObekTa ['HI1
u oOecrieyeHuss BO3BPATHOCTH 3aE€MHBIX CpPEACTB. bByayT Takxke NpeayCMOTpPEHBI
rapaHTuiiHpie 0043aTEIbCTBA CO CTOPOHBI T'OCYAAPCTBEHHOTO MapTHEPA IO HCIOJIHEHUIO
00513aTeIBCTB MO KOHTPAKTY B CIydyae BPEMEHHOT'O OTCYTCTBHSI CPEICTB U3 OIOKETA.
5. Co3nanue ycioBUM A5l pa3BUTHSI MHCTPYMEHTOB aJIbTEPHATUBHOTO (PMHAHCUPOBAHMS
PBIHOK anbTepHATUBHBIX MHCTPYMEHTOB IPHUBJICYEHUS] KaluTajla MPEACTaBICH
KpayA(QaHAUHTOBBIMU, TOPTrOBBIMM W BEHUYPHBIMHM IUIATPOpPMaMU, KOTOPBIE SIBISIOTCS
JOTIOTHUTENIbHBIM KaHAJIOM (PMHAHCUPOBAHUSI OM3HEC-TTPOEKTOB.
JIist pa3BUTHS 1 MOBBILIEHUS T0BEPUS MHBECTOPOB, MUHUMHU3ALMU PUCKOB MHBECTHULIMI
Ha PbIHKE aJIbTEPHATUBHOrO0 (PMHAHCUPOBAHUS OyJET co37aHa COOTBETCTBYIONIAS MpPaBOBas
cpeqa. B wyactHocTH, OyaeT pacCMOTpPEeH BONPOC BBEACHUSA PETYJIUPOBAHUS
Kpaya(daHAMHTOBBIX IJIAT(OPM, TOPTrOBBIX IUIOIIAJO0K, B TOM uncie Ha Teppuropun MOILA.
BeHuypHble MHBECTULIMH B KaUTal KOMIAHUKA MOTYT PEIMIMTh MPOOIeMbl HEJOCTATKA
KamnuTana, U3-3a KOTOPOTrO OCJIOXKHEH IOCTyn K Kpeautam. Ha cerogHs rocynapcrBom
CO37]aHbl HEOOXOIMMbIE 3aKOHOJIATEIbHbIE YCIOBUA U OJaronpusaTHasl cpeia Juisl pa3BUTHS
BEHUYpPHOT0 (DMHAHCUPOBAHUA - JAesTeNbHOCTh Astana Hub, Qaztech Ventures u M®IIA.
JIJist pa3BUTHUS M POCTAa AKTUBHOCTH BEHUYPHOTO (PMHAHCUPOBAHUS HEOOXOIUMO CO3/JaHUE
3aKOHOJAaTEJIbHBIX CTUMYJIUPYIOIIMX YCIOBUW U1 pa3BUTHsS KJIacCa HHBECTOPOB,
(UHAHCUPYIOIIMX B CTapTal-KOMIIAHUM HANpsIMYyH0 WM 4YE€pe3 3aperucTpUpOBAHHBIE Ha
MOIIA BenuypHblie GoHIBI WK KpayA(aHTUHTOBbIE MIOMIAKH.
3anaua 3. M3mMeHeHue posau rocyaapcTBa B GMHAHCUPOBAHUN SKOHOMUKHU

B Hacrosiiee BpeMs rocyJapcTBO aKTUBHO y4acTBYET B MPSIMOM (PMHAHCHPOBAHHUU
SKOHOMHUKHM Y€pE3 MHCTUTYTHI Pa3BUTHS, & TAKKE IOCPEICTBOM pealM3aliy Pa3InYHbIX
MpOrpaMM TOCYJIApCTBEHHOM TMOJJEPKKU Ou3Heca dYepe3 cyOCHIMpOBaHUE CTABKHU
BO3HArpa)kJI€HUs U FapaHTUPOBAHUE KPEIUTOB.

B kpaTkocpodyHOM Mepuoje ydacThe rocyaapcrsa B (PMHAHCUPOBAHUM 3KOHOMHUKH
OKa3bIBaeT MOJOKUTEIbHBIN 3D PeKT Ha SKOHOMHKY. OTHAKO B JOATOCPOYHON MEPCIEKTUBE
3aMEIEHUE PHIHOYHOTO KPEAUTOBAaHHUS JCIIEBBIM T'OCYAAPCTBEHHBIM (PUHAHCUPOBAHHUEM
BJICUET HETraTUBHbBIE TIOCIEACTBUA - CHIKEHUE H(PPEKTUBHOCTH HWHCTPYMEHTOB
JNEHEXKHO-KPEAUTHON NOJMTUKH, NEHCTBEHHOCTH IPOLEHTHOTO U KPEAUTHOIO KAaHAJIOB,
MOsIBJIEHWE apOuTpaka B CTaBKax BO3HArpaXJAEHUS MEXKJIY T[OCYJapCTBEHHBIMU U
PBIHOYHBIMHM UCTOUYHUKAMH (DUHAHCUPOBAHUS, UICKAXKEHHUE PEATbHOM CTOMMOCTH JIEHET.

1. Koopaunamuss Mep TrocyAapCTBEHHBIX OpPraHoB Mo 3(PeKTUBHOM
MaKpO3KOHOMHYECKOU MOJIUTHKE
ITosnHOIIEHHOMY Pa3BUTHIO (PMHAHCOBOT'O CEKTOPA CIOCOOCTBYET MAKPOIKOHOMUYECKAs
cTaOuIbHOCTD. J{J1s1 3TOTO AElcTBUS ATEHTCTBA, HAIPABICHHBIE HA pa3BUTHE (PUHAHCOBOTO
PBIHKA, JOJDKHBI NOJKPEIUIATHCS COOTBETCTBYIOIMMH MHUIMaTuBaMu HB 1o nosslmeHunro
3¢ ()EKTUBHOCTHU JIEHEKHO- KPEIUTHOM MOJMTHKH, a Takxke Mepamu IIpaBuTenscTBa B 4acTu



MaKpO’KOHOMHUYECKON MOJUTHKH. ITO CO3JAaCT OCHOBY Uil YCTOWYHMBOIO pocTa
Ka3aXCTAaHCKON 3KOHOMHUKH B JI0JTOCPOYHOI MEPCIEKTUBRE.

B ot1o0ii cBsi3u Oyner mpoaoikeHa paboTa Mo OO0ECNEeYeHUI0 COTJaCOBAHHOCTU U
koopauHanuu Mmep IlpaBurenbctBa, Hb u ArentcTBa, HampaBieHHble Ha OOecleueHHe
MaKpO3KOHOMUYECKOW CTAOMJIBHOCTH, OIPAHMYECHHE PHUCKOB, MOJAAEPKKY IKOHOMHUKH U €€
aJanTalyIo K N3MEHUBLIUMCS YCIIOBUSM BHEIIHEW U BHYTPEHHEN CPEJIbI.

2. [locTeneHHoe COKpaleHue IPOrpaMmM rocy1IapCTBEHHON NOAIEPKKH 3KOHOMUKHU
B nensx MUHMMH3AallMU PBIHOYHBIX HIOKOB, OOYCJIOBJIEHHBIX OJHOMOMEHTHBIM
CHUXXEHUEM 00BbeMOB (hMHAHCUPOBaHUSA SKOHOMHUKH, lIpaBurenbctBo, Hb u ArenrcTBo
npojaokKaT paboTy MO IMO3TAalHOMY COKpAUIEHHUIO MPSMOr0 TOCYAapCTBEHHOTO
(vHaHCUPOBAaHUS Yepe3 MHCTUTYTHI PA3BUTHS U TOCYJIaPCTBEHHOW MOJIEPKKU CYOBEKTOB
MPEANPUHUMATEIBCTBA.

Peanuzanus naHHbIX MEepONpUATHI OyAEeT CTUMYJIMpPOBATh MEPEXOJ] HAa PHIHOYHbBIE
MPUHIUIBI PUHAHCUPOBAHUS CYOBEKTOB OM3HECA TOCPEICTBOM OAaHKOBCKOIO KPEAUTOBAHMS,
MUKPOKPEAUTOBAHUSI U MHCTPYMEHTOB (POHIOBOTO PBIHKA. DTO OyJeT CHocoOCTBOBATh
palMOHAJbHOMY HCIIOJIb30BAHUIO CPEJCTB TOCYAApCTBa, MOBBIMICHUIO 3()PEKTUBHOCTU
MHCTPYMEHTOB JIEHEXKHO-KPEIUTHON NOJUTUKH. B mociiefyroniemM nocTeneHHoe COKpalleHue
MIPOrpamMM TOCyAapCTBEHHON MOANEPKKHA SKOHOMUKH MPUBENIET K MOBBIIIEHUIO KOHKYPEHIIMH
U CHWXEHHIO CTaBOK BO3HarpaKIeHWs II0 KpPEAUTaM U pa3BUTUIO HHCTPYMEHTOB
IPUBJICYEHUS JOJATOBOTO (PMHAHCUPOBAHUS HAa (DOHIOBOM pPBIHKE.

JIJ1s 3aeMIIKUKOB 3TO CTaHET CTUMYJIOM K MOBBIIICHUIO 3(PPEKTUBHOCTH peaIn3yeMbIX
IPOEKTOB, MPO3PAYHOCTU U KOHKYPEHTOCIIOCOOHOCTH, YJIYyUILIEHUS CUCTEMbI (PMHAHCOBOIO
IUIAHUPOBAHUS U OIOJKETUPOBAHMSL.

3. IIpekpaiieHue rocy 1apCTBEHHON NOAAEPKKH HECOCTOSATENBHBIX IPEITPUATUI

Pa3BuTHE YAaCTHOrO CEKTOpAa HE MOXKET MPOUCXOJUTHh 0€3 €CTEeCTBEHHOI'o Mpoliecca
03/10poBJeHUs. B HacTosdIee BpeMsi B SKOHOMUKE MPUCYTCTBYIOT YOBITOUHBIE MTPEANIPHUATHS,
MMEIOIINE JOCTYN K JIEIIEBOMY TOCyAapCTBEHHOMY (uHaHCUpoBaHUIo. Takas cuTyauus
OPUBOAUT K MepepacipeesieHnio (GUHAHCUPOBAHUS OT PEHTA0ETbHBIX 3aeMIIHKOB K
HEpeHTa0eNbHbIM U CTaBUT Oosee >(P(EeKTUBHBIE OpPraHU3alUd B HEKOHKYPEHTHOE
MOJIOKEHHUE.

JIns orpaHWYeHMs AOCTyIla HECOCTOSITENIBHBIX IPEANPHUATHH K IporpaMmam
3aMMCTBOBAHUS HEOOXOAMMO UCKIIOYUTh FOCYJApPCTBEHHYIO MOAJIEPKKY HECOCTOATENbHBIX U
HEXM3HECTIOCOOHBIX MPEITPUITUH.

B nenax ontumMuzanuu Mep TOCYJapCTBEHHOM MOJJEPKKU M HCKIIOUECHUS
(buHaHCUPOBaHUS HEKU3HECTIOCOOHBIX 3aeMIIMKOB [IpaBUTENHCTBOM OYIyT HPUHATHI MEPHI
0 pa3pabOTKE YETKUX MEXAHU3MOB OLIEHKH (aHAJIN3a) KU3HECIIOCOOHOCTH NMPEATIPUATHI.

3anauda 4. PeaOunurtanust 1 6aHKPOTCTBO HECOCTOSITEIBHBIX 3aEMILUKOB

Hannune 3¢pexTuBHBIX MEXaHU3MOB OAHKPOTCTBAa OOECIIEUMBAET O3J0POBJICHUE
SKOHOMUKHU CTPaHBI IIyTEM BBIBOJA HEIUIATEKECIIOCOOHBIX U HEI(PPEKTUBHBIX JOHKHUKOB U3



DKOHOMHYECKON JEATENBHOCTH, INPH 3TOM BO3Bpallas HMMYIIECTBO JOJKHHUKOB B
AKOHOMMYECKUN 000POT.
1. CoBepitieHCTBOBAaHUE MPOIIETYP PeadIUTalud U OAaHKPOTCTBA
HecoBepiieHCTBO MHCTUTYTa OAHKPOTCTBA SABJISIETCS OJHOM M3 MPUYUH HAKOIUJICHUS
po0IEMHOM 3a10J>KEHHOCTH Ha OallaHce OaHKOB.

[ToBsienue 3¢ pexTUBHOCTH NpoLeayp OaHKPOTCTBA ABISETCS OJHON U3 MPUOPUTETHBIX
3amay obecneueHus: puHaHCOBOM cTadbmiIbHOCTH. Hea(heKTUBHBIN MHCTUTYT OAHKPOTCTBA
MOBBILIAET KPEJUTHBIE PUCKU OAHKOB, HE IMO3BOJISISI CHU3UTh YPOBEHb HEPAOOTAIOIIKX 3aliMOB
, 1 OTPAaHUYMBAET KPEAUTOBAHNE SKOHOMUKH.

[TpoGsieMbl MHCTUTYTa OAHKPOTCTBA, BKJIIOYAsi HEIOCTATKH MPABOBOTO PETYJIUPOBAHUS U
OTCYTCTBHE aJI€KBaTHBIX MEXAHU3MOB 3aIUThl UHTEPECOB 3aJIOTOBBIX KPEIUTOPOB, a TAKXKE
npo0JieMbl cyeOHOM U TPaBONPUMEHUTEIBLHON MPAKTUKH, A€ATEILHOCTH aIMUHUCTPATOPOB,
OCTaIOTCSl HEPELICHHBIMU U TPEOYIOT IEPECMOTpA.

Huskue mokaszaTenu BO3BpaTa J0JIra, BBICOKAas CTOMMOCTBH MPOLEAYpP pa3pelieHus
HECOCTOSATEIBHOCTH, OTCYTCTBUE 3aMHTEPECOBAHHOCTH 3AJIOTOBBIX KPEIUTOPOB B MPOLEAYPaAX
peadbmMTauuy 1 OaHKPOTCTBA CHIKAIOT 3P (PEKTUBHOCTh MHCTUTYTa OAHKPOTCTBA.

Kpome Toro, HemocratouHasi KBanu(ukanus y4aCTHHUKOB Ipolecca O0aHKpoTcTBa (
aJIMUHUCTPATOPBI, CYJbU, KPEIUTOPHI) B 0071aCTH (PMHAHCOBOI'O aHAJIKM3a U KOPIOPATUBHOTO
MpaBa co3/1at0T "Mazeku" 1y yXoJ/ia HECOCTOSTENbHBIX JOIKHUKOB OT OTBETCTBEHHOCTU U
BBIBOJIA AKTUBOB.

[ToBpimenue npo3padyHocTy U 3HHEKTUBHOCTH TpOLeAyp OaHKPOTCTBA U peabUITUTAIIHH,
3alUTHI IPaB KPEIUTOPOB, a TaKXkKe yJIydlleHHe KBaTU(UKALUK BCEX YUACTHUKOB MpoIiecca
OAHKPOTCTBA IMO3BOJIUT CHU3UTh KPEIUTHBIE PUCKU OAHKOB U IOCTPOUTH Oosee 3PPEeKTUBHBIE
MEXaHU3MBbl 10 BO3BpaTy 3aliMOB, YTO OOECIEYUT BO3BpaT 3aJOTOBOI0 MMYIIECTBA B
SKOHOMUYECKUH 000pOoT. JlomonmHUTENbHO OyIeT paccMOTpeHa BO3MOKHOCTb BBEICHUS
aOCOJIIOTHOTO MPUOPHUTETA 3aJOTOBBIX KPEIUTOPOB B Mpoleaypax OaHKpPOTCTBA H
peabuiuTauu. ITO MO3BOJMUT 3alUTUTHh 3aJ0TOBOTO KpPEAUTOpPAa M HUCKIIOYHUTH
370YNOTPEOICHUSI CO CTOPOHBI HETOOPOCOBECTHBIX JOJKHUKOB, HE3aKOHHO BBHIBOJSIIUX
CPEICTBA, MOJIb3YSCh IPUOPUTETHOCTHIO APYTUX OYEPEACH.

2. OntuMu3anus CPOKOB NPOBEAEHUSI OAHKPOTCTBA U pEa0MIIUTALIMH

Pabota co cTpeccoBbIMU aKTHUBaMH COIPSKEHA C JUTUTEIbHBIMU CPOKAMU PACCMOTPEHUS
CyeOHBIX J€d O B3bICKAHUU 3aJ0JKEHHOCTH, OOpalleHusl B3bICKAHUS Ha 3aJ0rOBOE
MMYIIECTBO, HCIIOTHEHUS CYASOHBIX pemieHud. B paMkax maHHBIX MEpPONPUATHI
3aTSTUBAIOTCS CPOKU BO3BpATA YKA3aHHOU 3a/I0JXKEHHOCTH ¢ MOMEHTA OOpalleHusl B CyJl U J10
MOMEHTA PEATU3ALMH 3AJI0M0BOT0 UMYILECTBA U OTallIEHUs 33 I0JKEHHOCTH.

IIpu cTaHIapTHOM B3BICKAHUU JAHHBINA CPOK COCTABIISIET | roJl, HO HA IPAKTUKE MOXKET
3aTsHYThCA Ha 5 jeT u Ooznee. B »Toil cBsI3u HEOOXOAMMO ONTUMHUZUPOBATH CPOKH



WHUIUMPOBAHUA U TPOBEJACHUSA TMpolueayp OaHKpOTCTBa M peabuiuTanuu Ha
3aKOHOJIaTeJIbHOM ypOBHE, YTO TMO3BOJUT YMEHBUIUTh HAKOIUIEHHWE MPOOJIeMHOMN
3am0JpKeHHoCcTH Ha Oamance 0aukoB u OV C A.
3amada 5. Pa3Butue peiHka HepabOTAIOIIMX AKTHBOB
Pa3BuTHe phIHKA CTPECCOBBIX AKTUBOB HA PHIHOYHBIX YCIOBHUSIX M BKJIIOUYEHUE UX B
HKOHOMHYECKHI O000pOT SIBISIOTCS OJHMMHU M3 KIIOYEBBIX (PAKTOPOB O30POBICHUS
OAHKOBCKOI'0 CEKTOPa, KOTOPBIE MO3BOJISAT BHICBOOOIUTH KAallUTal U ONEPALIMOHHBIE PECYPCHI
OaHKOB JJI1 YCTOMYMBOTO KPEIUTOBAHUS SKOHOMUKH, & TAK)KE€ CHU3UTHh PUCKH HAKATJTMBAHUS
CTPECCOBBIX aKTUBOB B OyaylieM. YPOBEHb HEpabOTaIOMMX KPEIUTOB MO OAHKOBCKOMY
CEKTOpY HE MPEJICTaBIseT YIrpo3bl Il CTAOMIBLHOCTH (pUHAHCOBOTO cekTopa. Bmecte ¢ Tem,
Ha Oanancax OankoB U OY C A mo-NpexHEMY COXpaHSEeTCS 3HAYUTEIbHBIM 00BbEM
CTPECCOBBIX aKTHUBOB, KOTOPBIN CO37a€T HArpy3Ky Ha KamuTaid OaHKOB M OrpaHUYMBAET
BO3MOKHOCTH KPEAUTOBAHUS SKOHOMHUKH.
CtumMynupoBaHUE MOSIBIICHUSI YaCTHBIX MHBECTOPOB U YIPABISIIOIIMX KOMIAHUM Ha
PBIHKE CTPECCOBBIX aKTHBOB
JUist CHUKEHUS! BEPOSITHOCTH HOBOTO POCTa CTPECCOBBIX AaKTUBOB B OyAYILEM BO3HUKAET
HEOOXOJIMMOCTh Pa3BUTHSI PBIHOYHBIX MEXaHU3MOB CBOOOJHOM MPOJAXU CTPECCOBBIX
aKTHUBOB C MMPUBJICYEHUEM YACTHBIX NHBECTOPOB.

B 2022 rogy npuHSTHI 3aKOHOAATEIbHBIE TOMPABKHU 10 Pa3BUTHUIO PbIHKA CTPECCOBBIX
aKTHBOB, [IPEyCMATPUBAOLIME PACIIUPEHNE TOCTYIIA HA PBIHOK CTPECCOBBIX AKTUBOB HOBBIX
MHBECTOPOB ITyTEM CHATHS 3aKOHOJATENbHBIX OIPAaHUYEHUN K CyOBEKTaM, MPUOOpETAIOIIUM
CTPECCOBBIC aKTHBBI, CO3/IaHHE WHCTUTYTa CEPBUCHBIX KOMITAHMI Ha 0a3e KOJIJIEKTOPCKUX
koMranuii 1 OY C A, a Takke yCTaHOBJIEHUE MPEAEIbHBIX CPOKOB (3 roga) HaX0XKACHHS Ha
Oamancax OaHKOB M MHUKPO(DUMHAHCOBBIX OpPraHU3aIMil B3BICKAHHOTO HMYIIECTBA IS
CTUMYJIMPOBAHUS BBOJA B AKOHOMHUYECKUI 000POT CTPECCOBBIX AKTUBOB.

C ydetoM 3TOro OyayT MPUHATHI MEPHI MO MOBBIMIEHUIO d(PPEKTUBHOCTH MEXAaHU3MOB
BO3BpAaTa 3aiiMOB, BOBJICYEHHIO 3aJJOTOBOTO UMYILIECTBA B IKOHOMHYECKUN 00OPOT, a TaKxKe
CO3/1aHbl MHCTUTYLIMOHAJIbHBICE M 3aKOHOAATEIbHBIE CTUMYJbI JJISI TOSIBICHUS YaCTHBIX
MHBECTOPOB U YIIPABISAIONIMX HA PBIHKE CTPECCOBBIX aKTUBOB.

2. Pa3paboTka equHOM IUTOIIAIKH ISl KYIUTH-TIPOIA’KU CTPECCOBBIX aKTUBOB

Jpyroii npuopuTEeTHOM 3a1a4eil SIBISIOTCA CO3/IaHKe MTOJTHOIEHHON MHGPACTPYKTYPBhI IS
peanu3aiu CTPECCOBBIX aKTUBOB U ()OPMUPOBAHNE BTOPUYHOTO PHIHKA MOKYIKU U MPOJIAKH
CTPECCOBBIX AKTUBOB.

Jns sToro ArenrctBom coBMecTHO ¢ Hb u IlpaBUTEnbcTBOM IpU TEXHUYECKOU
noanepxke EBPP peanusyercs mpoekT mo co3MaHUI0 €IWHON TUIAaTGOPMBI MO TOKYTIKE U
NpojJaxe CTPECCOBBIX aKTHUBOB, oOecreunBarouleid OTKPBITHIA JOCTYN HJisl BCEX
3aMHTEPECOBAHHBIX NHBECTOPOB M JIep>KaTeNIell CTPECCOBBIX AKTUBOB.

Jlo xonma 2022 roma OyayT omnpeaeseHbl OIlepallMOHHAasT MOJeNb U
OpraHu3alusg-onepaTop, Koropas OyIeT B MOCIEAYIOIIEM OCYUIECTBIATh TEXHUUYECKOE



COTIPOBOXKJICHHE (YHKIIMOHUPOBAHMS HJIEKTpOHHON Matgopmbl. Kpome Toro, Oyayr
onpe/iesieHbl HeOO0XOUMbIe 3aKOHOJIATENIbHbIE M3MEHEHUsS I CO3AaHusl 3JIEKTPOHHOU
1aTGOPMEL.

Enunas nnatdopma 1o nokyrnke u npoaake CTPECCOBBIX aKTHUBOB MO3BOJIUT YBEJIUYUTh
MPO3PavyHOCTh PBIHKA, PACIIUPUTH 0a3y MHBECTOPOB, 3aMHTEPECOBAHHBIX B MPUOOPETECHUH
CTPECCOBBIX aKTHUBOB, a TaKXe CHOPMUPOBATH BTOPUUHBIA PHIHOK MOKYNKUA U MPOJAKHU
CTPECCOBBIX AKTUBOB.

3anauda 6. CoBepIlIEHCTBOBAHUE MPOLETYP OLIEHKU KPEIUTHBIX PUCKOB

B pamkax TpeboBaHUl K MOCTPOEHUIO 3P(HEKTUBHOW CUCTEMBI YIPABICHHUS PUCKAMHU
O0aHKaM HEOOXOJWMO pa3BUBATh COOCTBEHHBIE MOJCIH OIEHKH KPEIUTHBIX PUCKOB JIS
pacdera 0)KHJAaeMbIX YOBITKOB.

1. CoBepiueHCTBOBaHHE MOJEIIEN OLIEHKHA KPEIUTHBIX PUCKOB OAaHKOB

B nacTosiiee BpeMst BeayIlIeil NPaKTUKOM SBIIAETCS MIPUMEHEHUE TPOJIBUHYTHIX MOJEIEN
OLIEHKH KPEIUTHBIX PUCKOB [JISl OLEHKU KPEAUTOCHOCOOHOCTH 3aEMILMKOB M CO3JAHUS
IPOBU3UM (pe3epBOB) MOJ OXHUJaeMble yObITKH. [IpoaBUHYTHIE METOIBI MOJETUPOBAHUS
TaKX€ MOryT OBITh MCHOJB30BaHbl [JI BBISIBICHUS MOIIEHHUYECKUX TpaH3aKUUMH,
ypEeryJIupoBaHusl MpoOJIEMHOM 3aJ0JIKEHHOCTH, NMPUHATHS HHBECTHUIMOHHBIX pELIEHUH,
MapKeTHHTa.

B paMkax pucK-OpHEHTHPOBAHHOTO Ha/a30pa ATEHTCTBOM OyleT BHEApPEH KOHTPOJIb
mpoliecca peryisipHOM BalMJalMU MoJieNield, 4To OyJeT crnocoOCTBOBATH YIIYUYLIEHHUIO
KAaueCTBA HUCIOJIb3YEMBIX JaHHBIX U CO3/1aBaTh OJArONPUATHYIO PETYISTOPHYIO CPENY B HACTH
udpoBU3aIUU pUCK-MeHeKMeHTa. DUHAHCOBBIE OpraHU3allMud B CBOIO ouepeib OyayT
HapalMBaTh YKCIEPTU3Y B MPOJBUHYTHIX CIIOCOOAX MOAEIUPOBAHUSA U MOBBIIIATH YPOBEHb
CJIOKHOCTH HUCIIOJIb3YEMBIX aJITOPUTMOB.

2. Neranuzanus tpedoBanuii MCDO 9

dopmupoBaHue OaHKaMU MTPOBU3HIM (PE3EPBOB) MO AKTUBAM U YCIOBHBIM 0053aT€ILCTBAM
ocymecTBisieTcss B cOOTBETCTBUM ¢ MCDO 9, KOTOpBIN MO3BOJISIET YUYUTHIBATH OKHUIAEMBIE
yOBITKH.

ATEHTCTBOM IUIAHUPYETCS IETATU3UPOBATH PETYISITOPHBIE TPEOOBAHUS K (HOPMHUPOBAHUIO
npopuzud o MC®O 9 B yacTu NpPOBU3HPOBAHMSA HAa KOHCOJIUIMPOBAHHOM OCHOBE,
yCTaHOBJICHHs TpeOOBaHUIA IO MpoIEypaM KiacCU(pUKAIIMU U y4eTa aKTUBOB, PACIIUPEHUS
TPUITEPOB OOECLIEHEHUS] U yCTAaHOBJIEHUSI TPeOOBAaHMUI K pPacyeTy OKHUJA€MbIX TEHEKHbIX
MOTOKOB OT OCHOBHOH JEATEIbHOCTH U 3aJIOrOBOro obecmnedeHus, (opmaiu3anuu
TpeOOBaHUI K MOJENSIM pPE3epBUPOBAHUS B YACTH MapaMeTPOB pacdeTa OKUJIaeMBbIX
KPEJIUTHBIX YOBITKOB.

3agaya 7. O0ecnieyeHre 0aHKOBCKOW TalHBI

ObecrnieueHre OaHKOBCKOW TailHBI SIBJASETCS OJHUM M3 KIIOYEBBIX MPUHIIUIIOB
O0aHKOBCKOM NIeATeNIbHOCTH. B COOTBETCTBUM C ATUM MPHUHIUIIOM OaHKU XPaHAT TaHY O
CBEJICHUSX O BKJIAJaX M CUETAaX CBOMX KJIMEHTOB, 0 OAHKOBCKHX OIEpaluaX MO cueTaMm U



clelKax B LEAX oOecleueHMs] 3aluThl NpaB M 3aKOHHBIX HMHTEPECOB MOTpeOuTenei
(PMHAHCOBBIX YCIIYT, B TOM YHCJIE [TpaBa Ha HEMPUKOCHOBEHHOCTh YACTHOM JKU3HH.
1. TlepecmoTp cBeAeHUM, COCTABISAIOMINX OAHKOBCKYIO TallHY

Pexxum OankoBckoii TaiiHbl B Kazaxcrane B mociieiHUE TOJIbl CYIIECTBEHHO U3MEHEH,
pacIIMpeHbl OCHOBAHHUS JUIsl PACKPBITUS CBEIEHUM, COCTABIIAIOIINX OaHKOBCKYIO TalHY.

C BBezieHMEM BCEOOINIETO JACKIapUpOBaHUsI OAHKOBCKasi TallHa CTAHET JOCTYIHOW JUIs
HaJIOTOBBIX OpPraHoB. B paMkax AEKIIApUpOBaHUA MOXKET M3Yy4daThbCs IBHKEHUE JICHET Ha
CYeTax B KA3aXCTAHCKHX U 3apyOeKHBIX OaHKax. B 3Toil CBs3M pekuM KOHPUACHIINAIBHOCTH
OAHKOBCKOM TallHbI MOYET ObITh yTpayeH.

OnguuM W3 MyTeil perieHusl BOMpoca TalHbI ()MHAHCOBBIX YUPEKICHHUH SBISETCS
MEPECMOTp MOHATHUSL CBEICHHI, COCTABISIONIMX OaHKOBCKYIO TaiiHy. st oGecrieueHus
KOH(HIEHIINATbHOCTH ATEHTCTBOM OyJEeT PacCMOTPEH BONPOC HM3MEHEHMsI CBEICHHUI,
COCTaBJISIIOLIUX OAHKOBCKYIO TaiflHy, a TaKke 3aKOHOJATEJIbHOT'O COKpAIleHHs MoyJdaTeaei
ATUX CBEACHUU IPU OJHOBPEMEHHOM Y>KECTOUYEHUHN OTBETCTBEHHOCTH 3a HENPABOMEPHOE €€
pasrianieHre U UCIOJIb30BaHuE.

OnHOBpeMEHHO OyIEeT pacCMOTPEHA BO3MOKHOCTh U3MEHEHUS CBEJICHUM, COCTABIISIIOLIUX
TallHy CTpaxOBaHUs U TaliHy Ha pbIHKE IIEHHbIX OyMmar.

5. HanpaBnenmne pasBuTHi "Pa3BUTHE pPHIHKA CTPaXOBaHWA KaK MHCTPYMEHTA 3aIATHI
(HHAHCOBBIX HHTEPECOB"

CrpaxoBaHue, SBISASICH COUUAIBHO OPUEHTUPOBAHHOW OTPACIBIO, MPEIOCTABIISIET
JOTIOTHUTENbHbIE BO3MOXKHOCTH TOBBILICHUSI 0JIarOCOCTOSHUSI HACEJICHHSI M 3AIIUTHI €0
UMYIIECTBEHHBIX HHTEepecoB. HeoOxoauMo co3jaHue YCIOBUN I TMOBBIIICHUS
MPEAIOKEHHUS U TOCTYITHOCTH YCIIyT cTpaxoBaHud. [1o Mepe pocta ypoBHs 01arococTosiHUS
HaCeJIeHMsI, a TaKkke Ou3Hec-cpelbl OyJeT pacTH CIPOC Ha CTPAXOBAHME MOTEHIIMAIBHBIX
PUCKOB UMYIIECTBEHHBIX NOTEPH. CTpaxOBble OPraHU3AIUU JOJKHBI MPEIaraTh IIUPOKYIO
JUHENKY NPOAYKTOB, B TOM YHCJIE [10 CTPAXOBAHUIO )KM3HU U aHHYUTETHOMY CTPaXOBaHUIO,
HalpaBJICHHbIX Ha YJOBJETBOPEHHE PACTyUIEro cmpoca. DTO B CBOIO ouepenp Oyner
CHOCOOCTBOBATh YBEIMYEHUIO 00beMa YAaCTHBIX WHBECTULUN M MOCTENEHHOMY CHHUXKEHUIO
COLMAJIBHON HAarpy3ku Ha rocyaapctBo. IIpm 3ToM BakHOW 3ajadeil SIBISIETCA pa3BUTHE
MHCTUTYLIMOHAJIBHBIX NHBECTOPOB B JIUIIE CTPAXOBBIX OPraHU3ALUM.

3amaua 1. Pacimmpenne TMHEWKN CTPaXOBBIX YCIYT
VYpoBeHb cOepexeHU HACENEHUs] U MMYUIECTBEHHOM 3alUThl HACEJIEHUS] OCTAETCS
HU3KUM. OpHuM H3 (AKTOPOB HHU3ZKOIO OXBaTa CTPaXOBBIMH YCIyraMu SIBJISETCS
OTpaHUYEHHBIA NEepedYeHb BUJIOB CTpaxoBaHUA. B 3Tol CBA3M HEOOXOOUMO PACIIMPUTH
JIMHENKY CTPAXOBBIX YCIIYT 3@ CUET BHEIPEHUS HOBBIX IPOYKTOB U TEXHOJIOTUM.
1. Pacimmpenue JTMHEWKHU CTPAXOBBIX YCIYT B OTPACIU OOIIEro CTpaxOBaHUS

JlanpHelee pa3BUTHE CTPaXxOBOTO pPhIHKA OyJIET OPMEHTHPOBAHO Ha CO3/JaHHE
OJIarOMPUATHBIX YCIOBHM /ISl OBBIIIIEHUSI KOHKYPEHTOCIIOCOOHOCTH M MPUBIEKATEIHOCTH
IUISL HaceJIeHHUs U OM3Heca CTPAaxOBBIX YCIIYT, BBEJEHUE MEP, HANPABICHHBIX HA 3aLIUTY MpPaB



W HWHTEPECOB CTpaxoBarelieil (BwIrojomnpuodOperareneii), obecrnedeHue (QUHAHCOBOM
YCTOWUYHMBOCTHU CTPAXOBBIX OpraHU3aLIUM.

B otpacim obmero crpaxoBaHWs OCHOBHBIC HampaBlICHUS pa3BUTUS OymyT
OpUEHTHPOBAHBI Ha 3alIUTy MHTEPECOB HACEJICHUS U CyOBEKTOB MPEINPUHUMATEIIHCTBA
IIOCPEACTBOM BHEIPEHHsSI BMEHEHHOI'O CTpaxoBaHusA. Pa3zBuThe BMEHEHHOIO CTPaxOBaHMS
OTBETCTBEHHOCTH CYOBEKTOB MPEANPUHUMATEIHCTBA MEpe]l TPETbUMH JIMI[AMHU TO3BOJIUT
o0ecnieynTh HMMYIIECTBEHHYIO 3alIUTy HACEJEHUsS OT MNPO(PECCHOHATBHBIX OLIMOOK,
HEKAUYeCTBEHHBIX YCIYT, IPEIOCTABISIEMbIX CYObEKTaMU MPEANPUHUMATENbCTBA. B nanHOM
HarpaBiieHud [IpaBUTENbCTBOM COBMECTHO C ATEHTCTBOM OyIayT MpopabOTaHbl BOIPOCHI
OoXBaTa  CTpaxoBaHUMEM  MNpOo(ecCHOHAJbHOM  OTBETCTBEHHOCTH  CYOBEKTOB
MIPEAIPUHAMATEIBCTBA, OCYLIECTBIISIOIINX CBOIO ACATEIBHOCTh HA OCHOBE PAa3pELICHUN U
JUIEH3UH. ATEHTCTBOM OYyIyT ONpeJeleHbl yCIOBUS BBEICHHS BMEHEHHOI'O CTpaxOBaHUS,
[IpaBuTENHCTBOM NMPOPAOOTAHBI BUIBI IEITEILHOCTHU MO OTPACISIM YKOHOMHKH, [0 KOTOPHIM
OyZeT 3acTpaxoBaHa OTBETCTBEHHOCTh CyOBEKTOB MPEANPUHUMATEIbCTBA.

[Inanupyercss MOCTENEHHBIH TMepexod OT 00s3aTelIbHBIX BHUJIOB CTPAaxXOBaHUsS Ha
BMEHEHHBIE BHJIbI, UTO MO3BOJIMT MEPEUTH K THOKOHN cucTeMe 1IeHOOOpa30BaHUs Ha OCHOBE
aKTyapHbIX pacueToB, NPUMEHATH YCJIOBHUS CTPAaxOBaHUS B 3aBUCUMOCTH OT CTEIECHU
PUCKOBAaHHOCTH OOBEKTA CTPAaxOBaHUA U (DAKTUYECKOW YyOBITOUHOCTH MPOAYyKTa. Mojemnb
pacdeTa CTpaxoBbIX Tapu(pOB MO 00sS3aTEIHHBIM BUJIAM CTPaxXOBaHUS OYyJET CTPOUTHCS HA
OCHOBE aHaJIM3a TEKyIIeHd YOBITOYHOCTHM BHUJOB CTPAaXOBaHMS IO PBIHKY, YTO IMO3BOJUT
MeperTH K THOKOU cucTeMe TapuUKaIu.

OnHUM M3 MEXaHU3MOB PACIIMPEHUS BO3MOKHOCTEN HAIIMOHAJIBHOTO CTPaXOBOr'0 PhIHKA
ABJSECTCSI COBMECTHOE CTPAXOBAaHME OJHOTO PUCKA HECKOJBKMMH CTPAXOBIIMKAMH IyTEM
co3JaHus cTpaxoBoro myina. CTpaxoBbple OpraHu3alMyd MMEIOT NMOTEHUUAN ISl CO3aHUs
HAallMOHAJIBHBIX CTPaxXxOBBIX MYJIOB MO BMEHEHHBIM BHAAM CTPaxOBaHUs, YTO IO3BOJUT
MPUMEHSTh €WHbIE YCJIOBUSA CTPAXOBaHUS U Tapu(UKAIUI0, 00ECIEUUT MPO3PAYHYIO U
JOCTYIIHYIO OpPraHW3alHI0 CHUCTEMbI CTPAXOBAaHUS, €IMHBIE CTAaHAAPTHl YPETyJIUPOBAHUS
BBIIJIAT U YBEJIMYHUT €MKOCTh Ka3aXCTaHCKOIO CTPAaxOBOrO pbIHKA. Pa3BuTHE MyJIMHIOBOMN
CHUCTEMBI TO3BOJUT CTPAaxoBaThb KPYyIHbIE U KaTacTpopUueCKHe PUCKU U OOECHeyuT
3((PEKTUBHYIO CUCTEMY IMEpEpacIpeAeIICHUs] PUCKOB, B TOM YHUCJIE Ha MEPECTPAXOBOYHOM
PBIHKE.

B Kasaxcrane 3HauMTenpHas 4acTh PETMOHOB ITOJBEPKEHA PUCKAM IPUPOTHOTO
Xapakrepa, Hampumep, NaBOJAKH, HaBOAHEHHUs], 3acyxu. CTpaxoBble MEXaHH3Mbl B 3alUTE
HaceJIeHUs! U UMYILIECTBEHHBIX HHTEPECOB I'PaXKIaH OT CTUXUIHBIX O€ICTBUI MPAaKTUUYECKH HE
3aJieficTBOBaHbl. bpems pacxos0B 10 BO3MELIECHUIO YOBITKOB IJIaBHBIM 00pa3oM JIOKHUTCS Ha
rocyJapCTBeHHbIN OrO/KET. DTH (HaKTOPhl HAHOCST 3HAYUTEIBHBIM YPOH KaK HAllMOHAIBHOU
PKOHOMHKE, TaK M MPOCTHIM TrpaxaaHaM. B 53Toil cBs3u OyneT HpoBEIEH aHaIHu3
11e71€CO00Pa3HOCTH BHEJIPEHUSI CTPAXOBAaHMS OT KAaTacTpo(UUECKUX COOBITUM C ydyacTHEM
rocyAapcTBa U CTPaAXOBOI'O CEKTOPA B LEJISIX CHUKEHUS TOTEHIIMAIBHBIX KPYITHBIX YOBITKOB.



Hanuuue M®IIA, kak HEOTHEMJIEMOI0 y4aCTHUKA SKOHOMHMKH CTPaHbl, TOBBICUT
MPO3PAYHOCTh TMEPECTPAXOBOYHOU JEATEIHHOCTH Ka3aXCTAaHCKUX CTPaXOBIIUKOB. Puckwu
OTEUECTBEHHBIX CTPAXOBBIX OPTaHU3AIMI MOTYT OBITh MEpPEeCTPaxOBaHbl WHOCTPAHHBIMU
NepecTpaxoBIIUKaMH, 3aPETUCTPUPOBAHHBIMU Ha Tepputopur MOIIA.

2. CTuMyIupoBaHUE HAKOTTUTEIIBHOTO CTPAXOBAHMSI )KU3HU

[IpoayKThl OTpaciii CTpaxOBaHUs KU3HH, 001a1asi HAKOMUTEIbHON (YHKIMEH, MOTYT
CTaTh AJIbTEPHATHBON OAHKOBCKUM JCTIO3UTaM C MPEUMYIIESCTBAMH HAIUYUS CTPaxXOBOU
3aIIUTHl ¥ BO3MOKHOCTBIO MOTYYEHUsI MHBECTUIIMOHHOTO J0X0/1a.

B memsx ctumynupoBaHus cOeperaTelbHBIX WHHUIIMATUB TpakaaH [IpaBUTEILCTBY
COBMECTHO ¢ ATEHTCTBOM HEOOXOJIUMO MPOJOJDKUTH pabOTy MO PACHIMPEHHIO JTUHEUKHU
MPOTyKTOB HAKOIMUTEIHLHOTO CTPAXOBAHUS KU3HHU M CO3IAHHIO OJIATOTIPHUSTHBIX YCIOBUHN IS
WX pacrpoCTpaHEHUS.

JlanHbie Mephl TO3BOJIAT MOBBICUTH MPUBJIEKATEILHOCTh HAKOIUTEIBHOTO CTPAXOBAHUS
KU3HU ¥ PACIIUPUTH BO3MOKHOCTH HWCTOJIB30BAaHUS TpaXJTaHAMH HAKOIUJICHUH MpHU
MOJIy4YEHUU JPYTUX (PUHAHCOBBIX YCIYT, HApUMEp, B KayeCTBE MpeaMeTa 3ajora Mnpu
UITOTEYHOM KpPETUTOBAHUH.

[ocynapcTBeHHas mojjepkKa B BUAEC MPEMUU K HAKOIUJICHUSM Ha OOpa3oBaHUE U
CTpaxoBasi 3alluTa OT HEMPEIBUACHHBIX COOBITHUH, MpEIOCTaBiIsieMas KOMITAHHSMHU TI0
CTPaxOBaHUIO >KM3HM, TMOBBICUT IMPUBJICKATEILHOCTh HAKOMHUTEIHHOW 00pa3oBaTEILHOMN
nporpaMMbl ISl TpaxkaaH. ATEHTCTBOM OYJIeT COBEpIIEHCTBOBATHCS PETYJSTOpHAsS U
mpaBoBas 0a3a Il TOBBIMICHHUS JOCTYIMHOCTH W HAJCKHOCTH HAKOMHUTEILHOTO
00pa30BaTeIbHOTO MPOJYKTA CTPAXOBAHUS KU3HU.

MexaHn3M TMEHCUOHHBIX AaHHYWUTETOB SIBISCTCS OJHUM W3 HAmMOOJIee 3HAUYUMBIX
WHCTPYMEHTOB, KOTOPBIE CIIOCOOCTBYIOT COBEPIICHCTBOBAHUIO MEHCHOHHOW cucTtembl. Ha
CETOJHANIHUN JICHh NTCHCHOHHBIE aHHYUTETHI HEIOCTYIHBI OOJBIIIOMY KOJIHYECTBY JIFOCH
BBUJy HEJOCTATOYHOCTH WX TEHCHOHHBIX HakoruieHuid. COBEPIICHCTBOBAHHE JTAHHOTO
MPOJIyKTa IMyTEM MEePECMOTPa METOUKHU pacyeTa JOCTATOYHOCTH IMEHCHOHHBIX HAKOIIJICHUH
JUTSI 3aKJTFOUCHHUSI IOTOBOPA NMEHCHOHHOTO aHHYHUTETa, BHEAPEHUE COBMECTHBIX (CYIPYKECKUX
) aHHYUTETOB TMOJIOKHUTEIBHO CKAKETCA Ha JJOCTYITHOCTH U MPUBJIEKATEIIbHOCTU IEHCUOHHBIX
AHHYHUTETOB JIJIs1 HACCIICHMUS.

Ocob60e MecTO B pa3BUTUU HAKOMUTEIHLHOTO CTPAXOBAHUS JOJKHBI 3aHUMAaTh HOBBIE
CTpaxoBbI€ MPOAYKTBI, KOTOPHIE IMO3BOJAT CTPAXOBATEISIM COBMECTUTH MHBECTUIIMOHHOE
YIpaBJICHHE CO CTpaxoBaHueM Ku3HH (unit-linked) u yyacTBoBaTh B IpUOBLIN CTPAXOBIIHKA.
B mensx pacmpeHdss WHBECTUIIMOHHBIX BO3MOXHOCTEH IS (U3WYECKUX JIHUI[ OyAyT
MPUHATHL MEPHl IO AaKTUBHU3AIMU JOJTOCPOYHBIX HAKOMUTEIbHBIX HWHBECTUIIMOHHBIX
IIPOJIYKTOB CTpaxoBaHMs xu3HH unit-linked.

[IpuHSATHE KOMIUIEKCHBIX MEp 1O Pa3BUTHUIO CTPAXOBOW OTPACITH MO3BOJIUT 00ECIICUNTh
YCTOWYHUBBIN POCT CTPAXOBOM OTPACIU U JOCTYITHOCTh CTPAXOBBIX YCIYT JUISl IIUPOKUX CIIOEB
HACEJICHUS M PeabHOTO CEKTOPA.



3anaya 2. D¢ heKTUBHOE pa3BUTHE CTPAXOBOTO PHIHKA, OPUEHTUPOBAHHOE HA MOBBIIIICHHUE

0JIarOCOCTOSIHUSL HACEJICHHS U 3aIlUTY €r0 UMYIIIECTBEHHBIX HHTEPECOB

KiroueBble MHUIIMATUBBI MO JAaHHOW 3ajade OyayT HAmpaBJICHBl HA TMOBBIIICHHUE
JOCTYITHOCTH CTPAXOBBIX YCIIYT JIJIsi HACEJIEHHUs MyTeM U(POBU3ALIUMA CTPAXOBOTO OMU3HEca,
YIIy4IIIEeHUe Ka4eCcTBa MPEJAOCTABISIEMBIX YCIYT 3a CYET BHEAPEHUS MPOQECCHOHATBHBIX
CTaHJIapTOB K YYaCTHHUKAM CTPAaXOBOT'O PBIHKA, COBEPILIEHCTBOBAHUE CHUCTEMBI MOATOTOBKHU
npodeCcCUOHANbHBIX KAJAPOB U YKPEIUICHUE JOBEPHUS HACEICHUS K CTPAXOBAHUIO MyTEM
Pa3BUTHS CUCTEMbI FTAPAHTUPOBAHUS CTPAXOBBIX BBIILIAT.

1. PazBuTue nudpoBU3ainu CTPaxoBbIX yCIyT

K OCHOBHBIM TEHJEHIIUSIM Pa3BUTHUSI CTPAXOBOTO CEKTOPA OTHOCHUTCS IU(pOBHU3ALIUS
CTpaxoBOro OM3HEca MyTeM HCIMOJb30BaHUSA HUGPOBBIX TEXHOJOTUM IJI ONTHUMHU3AIUU
OM3HEC-TIPOLIECCOB CTPAXOBBIX YCIYT.

B pamkax pa3BuTHs (PUHAHCOBBIX TEXHOJOTHM U oOecriedeHUs] MHKIIO3UBHOCTU Ha
CTPaxOBOM pBIHKE, a TaKXe YHPOIIEHUS I0CTyla HACEJeHUs K CTpPaxOBaHUIO OyleT
OPOJOJKEH TMEPEX0ol K DSJIEKTPOHHOMY B3aMMOJEHCTBUIO MEXAY CTPaxOBBIMU
OpraHu3alMsIMHU, TOCYJApPCTBEHHBIMU OpraHaMHU U TMOTPEOUTENSIMU TPU TMOJYUYECHUU
CTPaxOBBIX YCIYyr 3a CYeT WX UUPPOBU3AIMHU, B TOM YHUCJIE C HCIOJb30BAHHEM
OMOMETPUYECKON MICHTU(PUKAIINN KIIMECHTOB.

B 1ensx manmbHEHINEro COBEpIICHCTBOBAHMS MEXaHU3Ma OHJIAWH-CTpaxoBaHUS OyneT
BHEJIPEHO OHJIAMH-YPEryJMpPOBAHUE CTPAXOBBIX BBIMIAT Yepe3 €AMHYI0 0a3y JaHHBIX IO
CTPaxOBAaHUIO, YTO IMO3BOJUT YNPOCTUTh U YCKOPUTH MPOLECC MOJYYEHHS CTPaXOBOU
BBITUIATHI, IPUBECTU MPOIIECC OIEHKHU yliepda K €IWHBIM CTaHAapTaMm, BBECTH MEXaHU3M
3aIUTHI OT CTPAXOBOI'0 MOIIIEHHUYECTBRA.

B uenax pa3BuTHs CTpaxOBbIX MHHOBALIMN M BHEAPEHUS TEXHOJOTHI HAa CTPaXxOBOM
pBIHKE HEOOXO0AMMa MOCTOsTHHAS MOJICPHU3AIMS €IMHOW 0a3bl JaHHBIX MO CTpaxoBaHUi0. B
MEPCIIEKTUBRE TUIAHUPYETCS CO3AaHuE MOTHOUEHHOW 0a3bl JaHHBIX CTPAXOBOM CTATHUCTUKH, B
TOM YHCJIe CTATUCTUKHU ydacTHUKOB M®DIIA 1o paspelieHHbIM BUaM CTPaxOBaHUs, B IEJISIX
s dextuBHOrO MpuMenenust SupTech, RegTech-texnomornii ais Ham3opa U PEryIUPOBAHHS,
a JUIsl CTPaxOBOTO PbIHKA CO3[aHHE YCIOBUM ISl Pa3BUTHUSI MHHOBALMOHHBIX MPOJYKTOB
cTpaxoBaHus ¢ npuMeHeHueMm InsurTech-texHonoruii nias BHeApEHUS THUOKOTO
tapupooOpa3oBaHus, MOJHOIIEHHOTO aHAEppPaUTHHTa KIUEHTOB, TOCTPOCHUSI CKOPUHTOBBIX
MOJENEN.

D710 0becrneunT CHIKEHNE HAarpy3KU Ha (PMHAHCOBBIN CEKTOP U €ro HHMPACTPYKTYpy 3a
CYET COKpAILEHHUs] OTYETHOCTH TEpe]l PEryIITOPOM U TMOBBICUT MPO3PAYHOCTD JACATEILHOCTH
CTpaxoBbIX opranu3anuii. C mpuMeHeHHEeM omnbITa ydacTHUKOB M®IIA st motpedbuTeneit
CTPaxOBBIX YCIyr TOSBSATCS HOBBIE MPOAYKTHI CTPAaXOBaHHS C CEPBUCOM Ha YpPOBHE
MEKTyHApPOIHBIX CTAHJAPTOB.

YuuThpiBas MOBBINIEHUE POJHM JAHHBIX B BEICHHUM CTPaxoBOro Ou3Heca W
COBEPLICHCTBOBAHHUE TEXHOJIOTMH, ponoskuTcs nHrerpauuss ECB/l ¢ rocymapcTBeHHBIMU



0a3zaM# JAaHHBIX, YTO TO3BOJUT YBEIMYHUTH OXBAaT HACEJEHHUS CTPAXOBBIMH YCIyraMH M
00ecreyuT KayecTBO HHPOPMALIMH.

Jlnst OBBITIIEHUST YPOBHS ITU(DpOBU3AIMHN JEATEIBHOCTH CTPAXOBBIX OpTaHU3AIU
1[eJIeCO00pa3HO PACCMOTPETh BO3MOXKHOCTH MPEAOCTABICHHUSI CTPAXOBBIM OpPTaHU3AIUAM
mpaBa TOKYNKHA (CO3JaHMsI) KOMIIAHHH, OCYIIECTBIISIIONIUX NESITEILHOCTh B cdepe
IT-rexHosoruii, pa3pabOTKH U BHEAPEHUS MOOWJIBHBIX TPUIIOKECHUN, TIIATSKHBIX
OpraHU3alui U IPYTUX IOPUIAYECKUX JIUII.

2. ®opmupoBaHue MPOPECCHOHATBHBIX CTAHAPTOB JIJIsl YYACTHUKOB CTPAXOBOT'O PhIHKA

Pa3BuTue CTpaxoBOro CEKTOpa, MOBBINICHUE €r0 MPUBJIEKATEILHOCTH U (PUHAHCOBOM
CTAaOMJIBHOCTH HEBO3MOXKHO TOJBKO Ha OCHOBE pa3pabOTKHM W BHEAPEHUS PETyJISTOPOM
MPaBWI U MPUHIMUIOB (YHKIIMOHUPOBAHUS pbIHKA. JIydliux pe3ynbTaTOB MOXKHO JOOUTHCS
Ha OCHOBE CO3/aHMs MPO(ECCHOHATBHBIX CTAHIAPTOB M KOJEKCA TOBEACHUS YUYaCTHUKOB
CTPaxoBOTO pbIHKA. Takue mpodeccroHanbHbIe CTAaHAAPTHI JOJDKHBI OBITh WHUIIMUPOBAHBI
y4aCTHUKAMM pPBIHKA U TMPUHSATHL HA KOHCEHCYCHOW OCHOBE, MPUHUMAas BO BHUMAaHUE
KOHKYPEHTHbBIC MO3UIIMN YYACTHUKOB PHIHKA.

[ToBblllIeHNE KaueCcTBA CTPAXOBBIX YCIYT B TOM YHUCJIE 3aBUCUT OT YPOBHSI KOMIIETCHIIUU
MIOCPETHUKOB HA CTPAaXOBOM pBIHKE (CTPaxOBBIX areHTOB U aIXacT€pOB), KOTOpPHIE
BBICTYIIAIOT CaMOCTOSITEJIbHBIMM YYACTHUKAMH TMPU B3aUMOJICUCTBUU CO CTPaxOBaTENSIMU (
3aCTPaxXOBAHHBIMU) OT JIUIIA CTPAXOBIIHKA. B 11e/151X MOBBIIIEHUSI KaUeCTBA YCIYT CTPAXOBBIX
MOCPETHUKOB OyJeT BBEIEH HHCTUTYT CaMOPEryJIUpPOBaHHUS OTIEIbHBIX YYaCTHHKOB
CTPaxoBOT'0 PbIHKA, HE OXBAYEHHBIX PETYIUPOBAHUEM.

3. Ananu3 Bo3MOKHOCTH yripotneHus TpedoBanuii [10J]/DT k cTpaxoBbIM KOMIIAHUSIM B
YacCTH OT/ACJIbHBIX BUJIOB CTPAXOBAHUS

Cornacno pexomenaarusm GATO npenmerom MonuTopunra cucteMsl [IO/DT B yactu
Omepalnii Ha CTPaXOBOM PBIHKE SBJISIFOTCS TOJIBKO JIOTOBOPHI CTPAXOBAHUS KU3HU, IOTOBOPBI
B paMKax MIEHCUOHHOM CHUCTEMBbI, a TAK)KE MHBIE IOTOBOPBI CTPAXOBAHUS KU3HU, CBSI3aHHBIE C
nHBectupoBanueM. Pekomennanusamu GATO He 0XBaThIBACTCS ACATEIBHOCTh CTPAXOBBIX
opranuzaiuii B otpaciu "obOmiee crtpaxoBaHue', Torga kak B KazaxcTaHe MOHUTOPUHTY
MOJIJIe)KAT CJISTKH 10 BCEM BHUJIaM CTPaXOBaHMS, BKIIFOYask 00s13aTeNIbHBIC BUIBI CTPAXOBAHUS.

JetictBytomee 3akoHoAaTeabcTBo 0 [IOJI/DT B 3HAUUTENHHON CTENEHU OTPAHUYUBAET
pPa3BUTHE JMCTAHIIMOHHBIX KaHAJIOB MPOJIaXK CTPAXOBBIX YCIYT, HE MO3BOJISIET 00ECTICUUTh UX
MPOCTOTY U JOCTYMHOCTh HACEJIICHUIO HECMOTPS Ha TO, YTO 3HAUUTEIIbHBIN 00bEeM IIaTexen
MIPOXOJIUT B OE3HAIMYHON opMe depe3 OaHKK BTOPOTO YPOBHSI C MPOXOKIACHUEM MPOIEAYPhI
HAJJIEXKAILEN TTPOBEPKU KIIMEHTOB.

B nensx npusenenns tpedopanuii [I0l/DT B coorBeTcTBHE ¢ pekoMeHaanusMu OATD
HE0O0X0auMO TI0 coryiacoBannio ADPM paccMOTpeTh BO3MOXKHOCTh BBIBEACHUS CHCIOK U
omepanuii Mo 005M3aTeIbHBIM BUIAM CTPAaXOBAHUS M3-TIOJ JACHCTBYIOMIETO HAIMOHAIHLHOTO



pexuma [TOJI/DT, a Takxke ¢ yaerom puckoB OJI/DT ynpocTuTs OTAeNbHBIE TPeOOBaHUS TIO
N00pOBOBHBIM BUJIAM CTpPAaxoBaHUs (11O HE3HAYUTEIBHBIM CyMMaM U HU3KOPUCKOBBIM
OTepaITUsIM).

4. Tlobienue 3¢ dextuBHOCTH paboThl DOHIa TAPAHTUPOBAHMS CTPAXOBBIX BHITLIAT (
OI'CB)

[ToBeIlIEHE OCBEOMIICHHOCTH TMOTpeOUTENel cTpaxoBbIX ycayr o padore ®I'CB
ABJISIETCA KIIFOYEBBIM (PAaKTOPOM B Pa3BUTUU (PUHAHCOBOM TI'PAMOTHOCTH W TOBBIIICHUU
3alUTHI TIpaB notpeduteneir. Kpome Toro, ynmydiieHue B3auMOJIEHCTBHS CTpaxoBaTenen ¢
@®I'CB cHM3UT Harpy3Ky Ha peryjsTopa B 4YacCTH IPOBEICHUS PacCIE€IOBAHUS U TOATOTOBKH
OTBETOB Ha KaJ00bl YYaCTHUKOB CTPaXOBOTO PHIHKA.

CucreMa rapaHTUpOBaHHUs CTPaxoOBbIX BbILIAT BHeApeHa ¢ 2003 roga m rapaHTUpyeET
OCYIIECTBJICHHUE BBIIIAT IO COLMAJIbHBIM W MAacCOBbIM BuJaMm ctTpaxoBaHus. OI'CB
oOecreurBaeT 3allUTy MpPaB U 3aKOHHBIX MHTEPECOB CTpaxoBaTesIeil MpH MPUHYIUTEIHHOM
JMKBUJALNANA CTPAXOBOM OpraHU3aLUN.

B uensix moanep:kanus 10BEpUs HACETEHUS K CTPAXOBAHUIO HEOOXOAMMO MOBBIIIICHUE
craryca ®I'CB u ero ponu B 3alUTe HHTEPECOB MOTPEOUTENIEH CTPaxXxOBBIX YCIYT.
CucTeMHBIM TOAXOJ MO AadbHEUIIEMY Pa3BUTHIO CUCTEMbl TaApPAHTUPOBAHHS CTPAXOBBIX
BBITIJIAT OXBATUT BOIIPOCHI PACIIMPEHUS TAPAHTUPYEMBIX KJIACCOB CTPaXOBaHUs, IEPECMOTPA
MEXaHU3Ma OCYIIECTBIICHUS TapAaHTUIHBIX BHITUIAT, 00CCIICUCHHs] HEMPEPHIBHOCTH BBITLIAT TIO
AHHYUTETHBIM BHUJAaM CTPAaxOBaHUS, U TPEOOBAaHUU MO KOPHOPATUBHOMY YMPABJICHUIO B
OI'CB.

5. Pa3BuTHe cnenuanu3upoBaHHBIX MPOrpaMM B YHUBEPCUTETAX MO OOYUECHUIO
CTPaxOBBIX CIIEIHAINCTOB U AKTyapUEB

[ToBbIIIeHNE CTPAaxOBOM KyJIbTYyphl HACENICHHS TPEOYyeT MOCTOSHHOW M KOMILIEKCHOM
paboTel. MeponpusaTHs 1Mo pa3BUTHIO 00pPa30BaTEIbHON CUCTEMBI C BHEIPEHUEM DJIEMEHTOB
buHaHCOBOU rpaMOTHOCTH HaCeJIEHUs obecmneyart dbopmupoBaHue
BBICOKOKBaJTU(PUUUPOBAHHBIX KaApoB. IlIKoNbHBIE W YHUBEPCUTETCKHE, a TaKxkKe
cepTUUKAIIMOHHBIE TMPOTPaMMBbl SBISIOTCS JApaiBepoM pocTa NpodecCHoHaANIOB Ha
CTPaxOBOM PBIHKE.

Henocratok nmpodeccuoHalbHBIX U KBaTU(ULIHUPOBAHHBIX KaJPOB B CTPAXOBOM CEKTOPE
TpeOyeT BHEAPEHUS CIEeIHAIU3UPOBAHHOTO OOYYEHHUS! PUCK-MEHEKEPOB B CTPAXOBAHUU,
aKTyapueB B BBICIIMX Y4Y€OHBIX 3aBEJEHHUAX, PAa3BUTHS MPOTpaMM HPOoPecCHOHATBHOU
cepTu(UKALNY CHEIUATMCTOB C YUETOM MEXAYHApOIAHBIX CTAaHAAPTOB.

6. HanpaBnenue pa3Butusa "Pa3BuTue pbIHKA LIEHHBIX OyMar Kak OJHOIO U3
3¢ (HEKTUBHBIX UHCTPYMEHTOB (PMHAHCUPOBAHMS SKOHOMUKH"

D¢ hexTHBHO GYHKIIMOHUPYIOIIUN PHIHOK IIEHHBIX OyMar o0ecrieuynuBaeT MpUBICYEHUE U
nepepacnpeeieHue KanuTaia OT MHBECTOPOB K KOMIIAHHMSM JUIsl pOCTa COOCTBEHHOTO



OusHeca. Pa3BuTue phiHKa IEHHBIX OymMar HEOOXOJUMO COCPEJOTOYUTH Ha MOBBIILICHUU
cOeperaTesbHbIX BO3MOXKHOCTEW HACENIEHNUS, MTOSBICHUN HOBBIX (PUHAHCOBBIX HHCTPYMEHTOB
Y TIOBBIIIICHUHU WX JIOCTYITHOCTH, COBEPIIIEHCTBOBAHUM HH(PPACTPYKTYPHI PhIHKA.

BaxxHpiM HampaBiieHHEM pa3BUTHA (DOHIOBOTO pbIHKA sBIAETCS (HOPMUPOBAHUE
JOBEPUTEILHON Cpebl 32 CUET MPOTUBOACHCTBUS HEJOOPOCOBECTHBIM MPAKTUKAM, B TOM
YUCJIE MyTEM BBEICHUS B NEPUMETP PETYJIUPOBAHUSA HEIUUEH3UPOBAHHBIX MMOCPEIHUKOB U
MPO(HIAKTUKY TPECEUECHHS] PABOHAPYILICHUN.

3anaua 1. [ToBbIIeHNE POJM HAIIMOHAIBHOTO (POHAOBOTO PHIHKA B (PMHAHCHPOBAHUU
SKOHOMHYECKOT0 pOCTa U MPUBJICYEHUU UHBECTULIUN

Hapsny ¢ kxpenuToBaHMEM Ba)XHOW COCTAaBIISIFOLIEH SKOHOMHUUYECKOTO pOCTa SIBJISETCS
3 pexkTuBHBIN (HOHIOBBIA PHIHOK. Pa3BUTHE HAIMOHAIHHOTO (POHAOBOTO PHIHKA JOJDKHO
o0ecrieuynBaThCs 3a CYET KOMIUICKCHBIX MEPOTIPHSITHI, HAPABIICHHBIX HAa PEIIEHNE BOITPOCOB
HEJOCTATOYHOI'0 HHCTUTYIIMOHAIBHOTO U PO3HUYHOTO CIIPOCa.

1. IloBpllIEHHE TPHUBIEKATEIBHOCTH (DUHAHCUPOBAHUS YEPE3 UHCTPYMEHTHI (DOHIOBOTO
PBIHKA JIJI1 KOMIIAHUM YaCTHOTO CEKTOpa

Hanuune HEpbIHOYHBIX YCIOBUN (PUHAHCHUPOBAHUS CO CTOPOHBI CYOBEKTOB
KBa3UTOCYJapCTBEHHOTO CEKTOpPA M TOCYIapCTBEHHBIX MPOrpaMM KPEAUTOBAHUS SKOHOMHKHU
MPUBEJIO K BOBHUKHOBEHHUIO apOUTpaxa ¢ HHCTPYMEHTaMH (DOHJOBOTO PHIHKA, YTO CHU3HIIO
UX TIPUBJIEKATEIBHOCTD JJI1 SMUTEHTOB U UHBECTOPOB.

[ToBbIlIEHUIO TIPUBIIEKATEIIBHOCTH HMHCTPYMEHTOB pPBIHKA LEHHBIX Oymar cpeau
Ka3aXCTAaHCKUX KOMIIAaHMH B CpPEIHECPOYHOM IEPHOJE CIOCOOCTBYET HNPUMEHEHUE
UHCTPYMEHTOB MOJAEPKKHA SMUTEHTOB. OJHUM U3 TAKUX UHCTPYMEHTOB SIBJISIETCS MEXaHU3M
MPEAOCTABIEHUSI TapaHTUN IO JOJIOBBIM LIEHHBIM OyMaraM, BBITYLIEHHBIM CYOBEKTaMH
MPEINPUHUMATENBCTBA. DTO OKAXKET MOJIOKUTEIBHOE BIMSHHE HAa MHCTUTYLHOHAIbHBIN
CIpOC Ha LEHHble OyMaru W MpPHUBJIEYET YACTHBIM KamuTad MOJA IPOEKThI, KOTOpbie 0e3
rapaHTUU MPEACTABISIOTCS UHBECTOPY PUCKOBAHHBIMU.

[Ipu peanuzanuu OporpaMmsbl MOAAECPKKH MPEIITPUHUMATEILCTBA OyI€T MPOBOJAUTHCS
aHanu3 >(QQGEeKTUBHOCTU MEp MOJACPKKHA U AOCTHIKEHUS KOHEUHBIX Iesiel (PHHAHCOBOTO
pa3BUTHA.

2. CTUMYJIMPOBaHUE UHCTUTYLIHOHAIBHOTO CIIpoca Ha JOHIOBOM PBIHKE

Ha cerosiis OCHOBHBIM MHCTUTYLIMOHAIBHBIM HHBECTOPOM Ha (POHIOBOM PBIHKE SIBISICTCS
EHII®. Konconunauus B noprdene EHIID 3HaunTenbHOro xonuyecTBa LEHHBIX Oymar
Ka3aXCTAaHCKUX DMHUTEHTOB, HAXOAIIUXCS B OOpaIlleHWH, HETaTUBHO CKa3ajach Ha 00beMax
TOPrOB, JINKBUHOCTH (PUHAHCOBBIX HMHCTPYMEHTOB U UX LIEHOOOPA30BAHUH.

B nensax obecrieuenus pocta 00beMOB (PMHAHCUPOBAHUS YKOHOMUKHU YepPe3 WHCTPYMEHTHI
pBIHKA IIEHHBIX OyMar OyAyT HNPUHSTHI MEPHI IO CTUMYJIMPOBAHUIO MHCTUTYIIMOHAIBHOIO
copoca Ha (hOHIOBOM pbIHKE. J[JIs1 MOBBIIEHUS MPUBJIEKATEIIBHOCTH YaCTHOIO YIIPABICHUS



MEHCHOHHBIMU aKTUBaMU OyJeT MpopaboTaH BOIMPOC MPEIOCTABICHUS BO3MOXXHOCTHU
BKJIQ]YMKAM JI0 BBIXOJla HAa TMEHCHUIO PEryJISIPHO MOJy4yaTh WHBECTUIMOHHBIM OXOJ IO
MIEHCHOHHBIM HAKOIUIEHUSIM, ITEPE/IaHHbIM B YACTHOE YIIPABIICHHUE.

B 1mensx moBbINIEHUS 3aMHTEPECOBAHHOCTH M OTBETCTBEHHOCTH BKJIAAYUKOB TIO
(bopMHUPOBAHUIO HAKOIUIEHUH OYyIyT pPaccCMOTPEHBI BOIPOCH MO MPEJOCTABICHHUIO IpaBa
NepeBo/ia MEHCUOHHBIX HAKOIUIEHUH, CPOPMUPOBAHHBIX 32 CUET 00s13aTEIbHBIX MEHCUOHHBIX
B3HOCOB, B YaCTHOE yIIpaBJieHHE 0€3 ydeTa Iopora MUHUMaJIbHOM 10CTaTOYHOCTH.

JlomoHUTENBbHO OYJIET pacCCMOTPEH BOINPOC YACTUYHOW TEpeaadd Moj yIpaBieHUE
YACTHBIX YIPABISIONIUX KOMIIAHUN aKTUBOB APYTUX (GOHAOB C TOCYAapPCTBEHHBIM YYaCTHEM.

Jlns pacmupeHusi MacmTa0oB NESTEIbHOCTH WHCTUTYIUOHAIBHBIX HTPOKOB H
MOBBIIIEHUS] KayecTBa MPEJOCTABISIEMbIX YCIyr OyJeT MO3TalHO CO3/1aH HMHCTUTYT
WHBECTUIIMOHHOTO OaHKWHTA. VIHBECTUITMOHHBIN OAHKUHT OYJIET BKIIOYATh MPEIOCTABICHNE
IMIMPOKOTO CIIEKTpa YCIyr, BKJIOYash OpPOKEpPCKHE YCIYyTH, JOBEPUTEIbHOE yIpaBJeHUE
IIEHHBIMU OymMaraMu U WHBIM HMYIIECTBOM, KPEAUTOBAHUE KIHUEHTOB ISl COBEPIICHUS
omnepanuii ¢ IMeHHBIMU OyMaramu, (UHAHCOBOE KOHCYJIbTUPOBAHUE U CTPYKTYpPUPOBAHHE
CHEJOK, KacTOAHalIbHbIE YCIYrM W Mpoyee. ODTO CHHU3UT H3AEPKKH KIMEHTOB Ha
OCYIIIECTBJICHHE OTEpalfii Ha PBHIHKE IEHHBIX OyMar W yBEIUYUT OOBEMBI MPOBOIUMBIX
OIIEepALUN.

3. CtumynupoBaHKe PO3HUYHOTO CTIpoca Ha (OHIOBOM PHIHKE

Huskast 1018 pO3HUYHBIX MHBECTOPOB OT dKOHOMUYECKHM AKTHUBHOI'O HAaceJleHUs
Kazaxcrana orpaHnymBaeT pocT JUKBUAHOCTH (poHAOBOrO phiHKa. Hacenenue B xauecTBe
00BEKTOB cOEepeKEHUSI 1 UHBECTUPOBAHUS TIPEIIMOYUTAET OAHKOBCKUE JIETIO3UTHI, HATMYHYIO
MHOCTPAHHYIO BAIOTY U HEJBUKUMOCTb.

J17151 OBBIIEHUS MHBECTULIMOHHOTO MTOTEHIIMAJIa Ka3aXCTAHCKUX PO3HUYHBIX UHBECTOPOB
Ha (OHJOBOM pBHIHKE TpeOyeTcsi BO30OOHOBUTH MPOBEJCHHUE pa3MElICHHUI IEHHBIX Oymar
KOMITAaHHI KBAa3UTOCYJapCTBEHHOTO cekTopa B (popmare "Hapogunoro 1PO". 3To mo3Bonut
pacIIUpUTh JOCTYIIHBIC JJISI HAacEJICHUS WHCTPYMEHTHI WHBECTUPOBAHUS, a TaKXKe OyleT
CHO0COOCTBOBATH MOBBIIICHUIO (PUHAHCOBOM IPaMOTHOCTH.

B pamMkax moBblllIeHUs] HUHBECTUIIMOHHOTO MHTEpEca CO CTOPOHBI HAaceleHUs OyayT
MIPUHUMATBCSI MEPBI N0 YIYUIICHUIO U(PPOBOTO JOCTYyNa MHBECTOPOB HA PHIHOK IEHHBIX
OyMmar ¥ pacHIMPEHHIO MPOAYKTOBOM JTMHEHKH 4epe3 MOMYCK JIMKBUIHBIX MHOCTPAHHBIX
Oymar Ha MECTHBIM pBIHOK. B mensx ympomieHusi goctyna Ha (OHJIOBBIM PBIHOK JJIs
PO3HUYHBIX MHBECTOPOB OyJEeT oOecrneueHa BOZBMOXKHOCTh OPOKEPOB MPEIOCTABIATh YCIYTH
CBOMM KJIMEHTaM IMOCPEJICTBOM MEPEBOJAA YCIYr B 3JEKTPOHHBIA (opMar v yJIydlIeHHUsS
MEXaHU3MOB yAAJICHHON MICHTH(PUKAIIUH.

B nensx ctumynupoBaHus pO3HUYHOTO cripoca Ha (POHAOBOM PBIHKE OYJIET pacCMOTpEHa
BO3MOXXHOCTh yyeTa YOBITKOB M pPacXOJ0B, CBA3AHHBIX C 3aKJIIOYEHHEM CJIEJKH, NpU
OMpeNeNIeHNH TMOJOXOJHOTO Hayora o omnepanusiM ¢ (UHAHCOBBIMHU HMHCTPYMEHTaMHU.
JleiicTByto1Ie€ HAJIOTOBOE 3aKOHOIATENBCTBO HE MO3BOJIAET FPAKJIaHAM YUYUTHIBATH YOBITKH U



pacxonpl MO omepanusM ¢ (UHAHCOBBIMU HMHCTPYMEHTaMH, B CBS3U C YeM OHHU OOsI3aHbI
yIUTA4YMBaTh HAJOT € JI000T0 J0X04a 0e3 yyeTa MOHECEHHBIX PacXoJ0B (BKIIIOYAsi KOMUCCUU
3a 0AaHKOBCKHUH TIEPEBO]I, KOMUCCHUU OpOKepa) M MOTYyUYCHHBIX YOBITKOB 110 OTICPAITHSIM.

4. CtuMynupoBaHKEe NpeJIoKeHUs Ha (OHA0OBOM phIHKE MOcpeaAcTBOM nposenenus [PO
KPYITHBIX KOMITAHUM

JnutenbHoe oTcyTcTBUEe Ha (poHmoBOM phiHke Kaszaxcrana [PO kpynHbIX KOMMaHUN

CHW)XAET MHTEPEC HACENICHUA K JIOKATBHOMY (DOHIOBOMY PBIHKY. JTO CIIOCOOCTBYET OTTOKY
CPEACTB PO3HUYHBIX MHBECTOPOB HAa MHOCTPAHHBIE PBIHKM KamuTajga. B cBOw ouepenb,
MMEHHO BOBJICUCHHE IIMPOKOTO KPyra pO3HUYHBIX UHBECTOPOB (POPMHUPYET HEOOXOIUMBIN
CIIPOC Ha aKIUU U BIUSAET HA TIOBBIIIEHUE JTUKBUIHOCTH (POHIOBOTO PHIHKA.

Jns nanpHeWInero pa3BUTHUS Ka3aXCTAHCKOrO (DOHIOBOTO PBHIHKA U MPUBJICYEHUS
IIMPOKOTO Kpyra PO3HUYHBIX HMHBECTOPOB HEOOXOAMMO OCYLIECTBUTH BBIBOJI KPYMHBIX
KoMITaHu# Ha HOHIOBBIN PEIHOK Yepe3 [PO.

ATEeHTCTBOM COBMECTHO C 3aMHTEPECOBAHHBIMU CTOPOHAMH OYyIyT MpOpabdOTaHBbI
noaxoAsl npoBenaeHus Oyaymux [PO HanMOHaNbHBIX KOMIIAHWM, MpeayCcMaTpUBAIONINX
UCIIONIb30BaHue noreHuuana ooenx oupx - KASE u oupxu MOLA. Hapsany ¢ atum, Oyayt
MPEAYCMOTPEHBI 00SI3aTEIbHBIE YCIOBHSI 110 TIOJTHOMY YAOBIETBOPEHUIO 3asBOK JIOKAIBHBIX
MHBECTOPOB, TPEOOBaHUS K aHJeppaiiTepaM U (PUHAHCOBBIM KOHCYJIbTAHTAM, B TOM YHUCJIE MO
MIPU3HAKY PE3UICHTCTBA U HAIMYUIO IITUPOKON pO3HUYIHOM 0a3bl KIIMEHTOB. J[J1s1 oOecrieueHus
MaKCUMaJIBHOTO OXBaTa cpeaud HaceineHus B pamkax "Hapoagnoro 1PO" mnanupyercs
MPOBEJICHNE MACIITAOHBIX POYA-1IOY BO Becex perrnonax Kazaxcrana.

3anaya 2. UHCTUTYHIMOHANIbHOE U MH(DOPMAIMOHHO-TEXHOJIOTHYECKOE PA3BUTUE PhIHKA
LEHHBIX Oymar

B nensix npuBnedeHus: JOMOTHUTEIBHBIX UHBECTUITNHN Ha (DOHIOBRIN phiHOK Ka3zaxcTana
BA)XHO €r0 MHCTUTYLMOHAJIBHOE PA3BUTHE M YKPEIUIEHUE MEXKAECIO3UTAPHBIX CBS3EU C
BHEITHUMH pPBIHKAMH, 4YTO OyJeT o00ecrnednBaThbCs TMOCPEACTBOM  pPa3BUTHUS
MHPPACTPYKTYPHBIX (PMHAHCOBBIX OPTaHU3ALIM.

1. JanpHeiiniee pa3BuTie HHPPACTPYKTYPHBIX OPTaHU3AIMN PHIHKA IICHHBIX OyMar

Bricokasi cTreneHb MHTErpanuu MHPPACTPYKTYphl POHAOBOTO PhIHKA B IKOCHCTEMY

r100QNBbHBIX PBHIHKOB KalHWTajdla MOXET CTaTh OCHOBHBIM JJIEMEHTOM B MPHUBJICYECHUH
WHBECTULIMN B CTpaHy U JalbHEHIIero pa3BuTust (POHI0BOTO PHIHKA.

BaxHbIM HalpaBiI€HUEM UHCTUTYLIMOHAJIBLHOTO pa3BUTHs cTaHeT TpaHchopmarus L1
U3 JIOKAJIBHOTO YYETHOTO IIEHTPa B PETMOHAIBHBIN PAaCUETHO-YUETHBIN Xal, yepe3 KOTOPbhIH
JI00aJIbHBIE UTPOKU CMOTYT MOJIYYUTh yAAJICHHBIH JOCTYN K MECTHBIM U PETHMOHAIBHBIM
¢bunaHcoBbIM HWHCTpyMeHTaM. HeoOxomaummo pacmmputh dyukuonan b myrem
KOHCOJIUJIALIMU BCEH pacueTHO-y4eTHOW MHPPACTPYKTYyphl POHIOBOTO PHIHKA, ONTUMHU3ALIUN
BHYTPEHHUX TMPOILIECCOB, BHEJIPEHHUS COBPEMEHHON TEXHOJOTHUYECKOW IIaT(hOpPMBI,
MO3BOJISIIOIIEN TPEAOCTABIATH CEPBUCHI, COOTBETCTBYIOIINE MEXKIYHAPOIHBIM CTaHIAPTAM.



Hapsny ¢ atum, cioxuinachk NpakTUKa 10CTyIla MHOCTPAHHBIX MHBECTOPOB HA MECTHBINM
(OHIIOBBIN PBIHOK 4Yepe3 TJI00albHbIM OaHK-KACTOAWAH, MPEJACTABJICHHBIA JOYepHEU
CTpYKTypol Ha pbiHke Kazaxcrana. JlanpHelmee pazputue ycuyr LB nmytem obecnieueHus
IPSIMOTO JIOCTyTa Yepe3 ero HHGPACTPYKTYPY MOBBICUT UHTEPEC HHOCTPAHHBIX HHBECTOPOB K
(GOHIOBOMY PBIHKY.

L/IIb 6yner obecriedeH MpsSMOM JOCTYI MHOCTPAHHBIX MHBECTOPOB K JIOKATHBHOMY
(hOHIOBOMY M BJIFOTHOMY PBIHKaM C MUHUMAJIbHBIMHU U3JEPKKaMH 3a cueT (hOpMUPOBAHUS
MEK/ICTIO3UTAPHBIX U KOPPECTIOHAEHTCKUX OTHOLIEHUN C MHOCTPAHHBIMH JEMO3UTAPUSIMU U
100aJbHBIMU KaCTOJIMaHAMU IYTEeM OTKPBITHS MPSIMBIX CYETOB B CBOEH cucteMe yuera. /s
YIPOILEHUS U YJCUIEBICHUS T0CTyIa Ka3aXCTaHCKUX MHBECTOPOB K MHOCTPAHHBIM IIEHHBIM
Oymaram OyJieT yCOBEpIIIEHCTBOBaHA KOHIICTIIINS TOPTOB MHOCTpaHHbIMU akiusaMu Ha KASE.

B nensix obOecnieyeHWsi yYaCTHHKAM PbIHKAa TapaHTUPOBAHHOCTU HCMOJHEHUS HX
TpeOOBaHMIl 1O CENKaM U 3aBEPIICHHOCTH pacy ¥TOB OyAeT npeaycMorpeHa 3QpdeKTruBHas
OpraHu3alus JEeSITeJIbHOCTH UHCTUTYTA IIEHTPAIBLHOIO0 KOHTpareHTa Ha ()OHJOBOM pBHIHKE.
Byner paccmoTrpeHa BO3MOKHOCTh BBIAEIEHUS MHCTUTYTa LUEHTPAIBHOTO KOHTpPAareHTa W3
KASE B oTnenbHy0 opraHuzaiiydio, 4YTO MO3BOJUT H30€KaTh KOHIIEHTPALIMU CHUCTEMHBIX
puckoB Ha KASE u obecrieunT ycTOWYMBOCTh HHGPACTPYKTYPHI PHIHKA IICHHBIX OyMar.

B nensix obecrnieueHust JOCTYMHOCTH YCIIYT 1O IPUCBOCHUIO PEUTUHTOBBIX OIICHOK OyAyT
pPacCMOTPEHBI BOMPOCHI MO BHEAPECHUIO HAMJIEKAIIUX YCIOBUU JJISi CO3/IaHUS JOKaJIbHBIX
PEUTUHTOBBIX areHTCTB U OIPEIEIICHUI0 ONTUMAJIBHOTO PEKHUMa UX PETYJIHPOBAHUS U
HaJ[30pa B COOTBETCTBUU C HAWIYUYIIUMU MEXKIYHAPOAHBIMU cTaHaapTaMu. OTHOBPEMEHHO
OylyT TPUHATHl MEPHI MO MOBBIIIEHUIO OTBETCTBEHHOCTU PEHUTHUHIOBBIX areHTCTB 3a
MPEIOCTABIEHHBIC UMY OLICHKHU.

2. MopaepHu3anus 1eaTeIbHOCTH UHOPACTPYKTYPHBIX OPTaHU3alUi B COOTBETCTBHUH C
COBPEMEHHBIMU TEXHOJOTUUECKUMU PEIICHUSIMU

B nacrosmee Bpems I[JILIb momgnepkuBaer mupokuii WHGOPMAIMOHHBIN |
anmnapaTHO-TEXHUYECKUH KOMIUIEKC, TECHO MHTEIPUPOBAHHBIN ¢ MEXOAHKOBCKOW CUCTEMOMN
MEPEBOJIOB JICHET, MEKOAHKOBCKOTO KIMPHUHTA, TOCYJaPCTBEHHBIMU aBTOMATU3UPOBAHHBIMU
MH(GOPMAIIMOHHBIMU CUCTEMAMU U TOproBo-pacueTHoi cuctemoit KASE.

LB obecrieunBaeT HEMPEPBHIBHOCTD (PYHKIMOHUPOBAHMS UH(OPMAIITMOHHBIX CUCTEM C
COOJIIOJICHHEM HAlMOHAIBHBIX M MEXAYHApOJHBIX CTaHIApTOB HMHGOPMAIIMOHHON
6e3omnacHocTu. becnepeOoiiHO (GYHKIIMOHUPYIOT KaHaJbl Mepeladyd U mpremMa COOOIIECHUIN
SWIFT, ornaxeHo B3auMOAEHCTBHE C MEXAYHAPOIHBIMU YUETHBIMU OPTaHU3AIUSMH.

B nensix ontumu3zanuu OU3HeC-MpoIeccoB BeAeTCs MPOEKT 1o uHTerpamnuu cucrem LJI11b
C TOCYJIapCTBEHHBIMHU 0Oa3aMu JaHHBIX, B ToM uucie I'bJ[ "duszmueckue nauma", I'BJI "
Opunnueckue muua", I'bl "E-Hotapuat", I'b/] "E-nuuen3upoBanue".

B cBsizu ¢ yBenuueHUEM KOJIMYECTBAa aKTUBHBIX MHBECTOPOB (CUETOB), CAEJIOK U
omepanuii ¢ IEHHbIMM OyMaramMud BO3HUKAeT HEOOXOJMMOCTh MacCIITaOMPOBAHUS
nercTByronmx yuyetHeix cucteMm LIJII[b. B paMkax TEXHOIOTMYECKOTO COBEPIICHCTBOBAHUS



[IIIb 6yner mpopaboTran BOMpOC MPUOOPETEHUS] HOBBIX TEXHOJOTHYECKUX M IHUQPPOBBIX
pemennii. Texnonornueckue muatdopmsl LI/ILB, B3aumoaeiicTByomue ¢ KIMEHTaMH, Oy1yT
OCHAILEHbl MEXAHU3MAaMH OLIEHKM CTENEHU YIOBJIECTBOPEHHOCTH KJIMEHTOB KAa4eCTBOM
PEAOCTABISIEMBIX YCIYT.

[ImaHnpyroTCS BHEIPEHNE COBPEMEHHBIX BEPCUN YUETHBIX U KIMEHTCKUX CUCTEM I10 BCEM
HanpaBieHussm  ycayr L[JII{b, wucmosp30oBaHNEe MHKPOCEPBUCHONW aAPXUTEKTYPHI,
aBTOMaTu3alusa OW3HEC-IPOLECCOB, MHTErpalus € TOCYJapCTBEHHBIMU 0azaMH [IaHHBIX,
ucrnons3oBanue API u cpencTs ynaneHHON UaeHTU(PUKAIIMN KIIMEHTOB.

byner monepuusupoBana aestenbHocTh KASE o Hagzopy 3a coBepmiaeMbIMU CIETKAMU
B ToproBoi cucteme. B nHacrosimee Bpemss KASE nyisi BbIsIBIEHHUS MOAO3PUTENBHBIX
oIfepalnii UCMONb3YET Pa3InYHbIe OTYETHl M OMOBEUIEHUSI CUCTEMBI 07K-0¢uca. OCHOBHBIM
PUCKOM TPH TPOAOIKEHUH HCIOJb30BaHMS JAHHOW CHUCTEMBI sIBIsieTCS Hed()PeKTHBHOE
BBISIBIICHUE TIOJIO3PUTENBHBIX CIIETIOK B ClIyyae yBEINYEHUs aKTUBHOCTH Ha priHKax KASE. B
3TOM CBsA3M Oyner obecneyeHa MoaepHuzauusa nesrenbHoctd KASE mytem npuoOperenus
HOBOT'O MPOTPaMMHOT0 0OecTieueHus JIJIsl HaJi30pa U MOHUTOPUHTA CJIETIOK.

3amaua 3. Ynyumenune no3unui Kazaxcrana B MexayHapOIHBIX HHACKCAX

Bricokue no3unun (OHAOBOrO phIHKA B MHJEKCaX MEXAYHApPOJHBIX PEHTHHTOBBIX
areHTCTB SABJISIIOTCS. OCHOBOM IJIi CTUMYJMPOBAHUSI MPUTOKA MHBECTUIUMN TJI00ATBHBIX
MHBECTOPOB B OKOHOMUKY.

1. IloBpiienue no3unui Kazaxcrana B MEXAyHApOJHBIX MHIEKCAX U MPUBJICYEHUE
MHOCTPAaHHBIX HHBECTULIUI

Kazaxcranckuii ¢oHm0BbIN phiHOK ¢ 2017 roga BKIIIOUEH MEXIYHAPOIHBIMU CITYKOaMHU
unaexkcoB MSCI u FTSE B karteroputo "Frontier Markets" (morpanmunbie peinku). Ha
CEero/IHs MPOBOJIUTCS MOo3TanHas paboTa MO MOBBILEHUIO YKa3aHHON CTPaHOBOM MO3UILIUU J10
ypoBHs "Emerging Markets" (pa3BuBaromuecst ppIHKH).

KiroueBsiM ycnoBuem aiis BkimroueHus Kazaxcrana B kareroputo "Emerging Markets"
OCTaeTcsl JOCTH)KEHHE KOJIMYECTBEHHBIX MapaMeTpOB JTAHHBIX MHAEKCOB, YTO MOXXET ObITh
nocTUrHyTO npoBeneHneM [PO KpylHBIX KOMIAHUN KBa3WTOCYJIapCTBEHHOTO M YaCTHOTO
CEKTOPOB, CIIOCOOHBIX 00eCIeYnTh HEOOXOIUMYIO COBOKYITHYIO PHIHOUHYIO KalUTAIU3AINIO
Y TIOKA3aTeJu JIMKBUIHOCTH Ka3aXCTaHCKUX LEHHBIX Oymar.

Kpome Toro, Tpebyercs npeaycMoTpeTh MEXaHU3MBbI "KOPOTKUX MPOAAXK'", KPEAUTOBAHUS
LEHHBIMU OyMaramu.

Jns aktuBn3auuu poika [IOU 3akoHOAATENBHO BHEIPEHO MOHATHE "TUKBUIAIIMOHHOTO
HETTUHTa" W BO3MOKHOCTh 3aKkitoueHus caenok ¢ [IOM u peno Ha OCHOBE reéHepaJbHBIX
COTJIAIIEHUM, B TOM YHUCJIE C y4eTOM MEXAyHapoAHbIX cTaHnaptoB ISDA. ArentcrBom
coBmectHO ¢ Hb Oyner nponomkeHo ¢popMupoBaHUe OiaronpusTHON cpeabl sl pa3BUTHUS
peiaka [IOU.

JIs1 MOBBINIEHHS] MPUBJIEKATEIHBHOCTH Ka3aXCTAHCKOTO (POHAOBOTO pHIHKA Cpenu
WHOCTPAHHBIX HMHBECTOPOB OyAyT TaKXe HNPeAyCMOTPEHbl Mepbl 1O (HOPMUPOBAHUIO



n

aJICKBAaTHOM KpUBOWU HOXOAHOCTH ['1[b M WX BKIIOYEHUIO B MEXKIYHAPOIHBIA HHIIECKC
JPMorgan Government Bond Index-Emerging Markets". 9To ob6ecnieduT crnpoc co CTOPOHBI
MHBECTOPOB, OCYIIECTBISIOMIUX HHJEKCHOE WJIM MacCUBHOE yIpaBieHHE MNopTderneM
obnuranuii pa3BUBAIOIIMXCS PBIHKOB U TPUTOK MNOPTQHENbHBIX WHBECTUIIMN B
CTpPaHbI-y4aCTHUIbI HHJIEKCA.

JlononHUTEeNbHO HEOOXOAUMO MpOopaboTaTh BOMPOCHI MO BHECEHUIO M3MEHEHHH B
3aKOHOJIaTEIbCTBO KACaTEIbHO MPU3HAHMS HALMOHAJIBHOTO PEryJMpOBaHUsS LEHTPATBHOIO
KOHTPareHTOB SKBUBAJICHTHBIM perynupoBaHuto ESMA.

3anaya 4. BHenpeHnue MexayHapOIHbIX MPAKTUK KOPIIOPATUBHOTO YIIPABIEHUS

Jlist obecrieueHus: TIOBEpUsS CO CTOPOHBI MHBECTOPOB HEOOXOAUMO COOJIIOACHUE
MPUHIMIIOB KOPIOPATUBHOTO YNPABICHUS M UX UHTErpaliysl B MOBCEIHEBHYIO JACSTEIbHOCTD
KOMITaHHM.

2. IToBbIIEHNE KAYECTBA U MPO3PAYHOCTH KOPIIOPATUBHOTO YIIPABIICHHS Ka3aXCTaHCKUX
KOMITAaHU U

Heo6xomumMo peann3oBaTh KOMILIEKC MEP IO MOBBINICHUIO KauecTBa M MPO3PAvYHOCTH
KOPHOPAaTUBHOTO YNPaBJIEHUS Ka3aXCTAaHCKUX KOMIIAHUW B COOTBETCTBUM C
MEXIYHAPOAHBIMHU CTaHAAPTaMH M NPUHOMNAMU. B 3THX nensix AreHTCTBOM COBMECTHO C
HIIIT "AtamekeH" W 3aMHTEpPECOBAHHBIMU T'OCYJAPCTBEHHBIMU OpraHaMy NPUHUMAIOTCS
MepBI 10 BHEAPEHHUIO HALMOHAJIBHOTI'O KOJEKCA KOPIIOPATUBHOTO YIIPABJICHHUS.

[{enpt0 HOBOrO Ka3aXxCTAaHCKOr'O (CTPAHOBOI'O) KOJEKCAa KOPIMOPATHUBHOIO yIpaBiIeHUS
ABJISIETCS] COBEPIIEHCTBOBAHUE KOPIIOPATUBHOI'O YNPABJIEHUS B Ka3aXCTAHCKUX KOMIIAHUSAX U
oOecrieueHre MX JO0JITOCPOYHOr0 YCTOWYMBOro pazButus. CoOnrofieHne Ka3axCTaHCKUMU
AMUTEHTaMU JIaHHOTO KoJiekca OyJeT oOecreunBaTh OONBIIYI0 JOCTYITHOCTh UHGOPMAIIUU O
(UHAHCOBBIX pe3yjbTaTax JEATEIbHOCTH M YIpPaBICHUYECKUX MpoLeccax KOMIAHUM,
3¢ PEeKTUBHYIO 3aIUTy MpPaB aKIUOHEPOB, B OCOOEHHOCTH MHHOPUTAPHBIX, JOBEPHUE CO
CTOPOHBI NHOCTPAHHBIX HHBECTOPOB.

3anaua 5. [loBbienne kayecTBa (PMHAHCOBBIX MOCPEIHUKOB U pa3BUTHE (PUHAHCOBBIX
WHCTPYMEHTOB

HudpoBbie TEXHONTOTHH MO3BOJSIOT HCIOJIb30BaTh HOBBIE BO3MOKHOCTU IS
ONTUMHU3ALMU B3aUMOJEHUCTBUS (DMHAHCOBBIX IMOCPEJHUKOB C KIMEHTAMH, YTO JOJKHO
CIIOCOOCTBOBATH MOBBIICHUIO 3P (HEKTUBHOCTU UX ACSATEIBHOCTH, CHUKEHUIO U3JIEPKEK U
peryyisiTopHOl Harpy3ku. B mensx pacmupeHuss HHCTPYMEHTOB AUBEpCUUKALNT
VCTOYHUKOB (PMHAHCUPOBAHUSA M TMOKOTO yNpaBieHUs 3a€MHBIM KallUTajioM HEOO0XOIMMO
BHEJIPEHUE HOBBIX BUOB (PUHAHCOBBIX HHCTPYMEHTOB.

3. Pa3BuTHe cCUCTEMBbI AUCTAHIIMOHHOMN HIEHTU(UKALUN KIUECHTOB

st noBeiieHust 3p(HEKTUBHOCTH CUCTEMbI JTUCTAHIIMOHHOW MACHTU(PUKALIMKN KIMEHTOB
HE0OXOIMMO OCYIIECTBIISTH €€ JajbHEeHIlee pa3BUTHE, B OCOOCHHOCTH B HANpaBlICHUU
UCIIOJIb30BaHUSI OMOMETPUYECKUX TaHHbIX.



[Inanupyercs COBEpIIIEHCTBOBAHNE MEXAaHU3MOB YAAJICHHOW HIEHTU(UKALIUY KIHUEHTOB
OpOKEpOB P YCTAHOBJICHUU JIEJIOBBIX OTHOIICHUH. JlaHHass MHUIIMATHUBA MO3BOJIUT CHU3UTD
TPYJ03aTpaThl U BpeMs Ha WIACHTH(PHUKALHUIO, a TAKKE MOBBICUTH 3P(PEKTUBHOCTH CUCTEMBI
JUCTAHIIMOHHON UICHTU(MUKALIMYI KIUEHTOB.

4. Paclumpenue pplHKa KaCTOAUAIBHBIX YCIYT

Ha ceronHs xactoauanbHyIO AESITEIBHOCTh HA OCHOBAHUU JINLIEH3UU OCYLIECTBIISAIOT 9
0ankoB. OcHOBHON 00beM (cBbie 80%) KIMEHTOB CKOHUEHTPUPOBAH y TPEX KPYMHBIX
KAaCTOJUAaHOB.

B nensx cHuKEHHS BO3MOKHOM HArpy3ku Ha y4YaCTHHUKOB PBIHKA LIEHHBIX Oymar
npejyiaraercss MepecMOTpeTh TpeOOBaHUS O TMPOBEICHUM KIMEHTCKUX OMNepalui
UCKJIIOYUTENIbHO uepe3 HeaddunupoBaHHble OaHKHU-KACTOAUWAHBL. ATEHTCTBO OyaeT
NPUIEPKUBATHCS MPUHIUIIA HEOOXOUMOCTH COOIOCHUS MEXTyHAPOAHBIX CTaHIAPTOB U
o0ecrieyeHns: MaKCUMaJIbHOI'O YPOBHS COXPaHHOCTH LIEHHBIX OyMmar.

Kpowme Toro, as 3ppexTuBHOro NCHOJHEHU OaHKaMHU-KaCTOAMAHAMM BO3JIO’KEHHBIX Ha
HUX (YHKUUNA W TOBBIIMIEHHUS ONEPATUBHOCTH PAcCyYETOB MO CHEIKaM C (PUHAHCOBBIMU
WHCTPYMEHTaMH HeoOxoauma MOJIEpHU3ALUH [T-uHppacTpyKTyphI u
POrpaMMHO-TEXHHUYECKOTO O0ecredeHus, UCIOJIb3YyEMOIro B MPOLECCe OCYLIECTBICHUS
KacTOIUAJILHOM JIeSITEJILHOCTH.

5. BHenpenue HOBBIX ()MHAHCOBBIX HHCTPYMEHTOB

Jeduuut KauecTBEHHBIX UHCTPYMEHTOB U DMUTEHTOB SBIISIETCSI OJHOM U3 MpoOIieM,
CAEPKUBAIOIINX AaJIbHEWIIee pa3BUTHE (DOHIOBOrO PHIHKA.

JUJisl TOBBILLIEHUS TUKBUHOCTHU LIEHHBIX OyMmar OyJeT paclIMpeH NepedyeHb (PUHAHCOBBIX
MHCTPYMEHTOB JEHEKHOTO PBIHKA 3a CYET Olepauud 'perno ¢ KIMPUHTOBBIMHU
cepruduKatamMu yqactus'".

B nensx pacmmpenus npemsioxkeHus (PUHAHCOBBIX MHCTPYMEHTOB MHOCTPAHHBIX
YMUTEHTOB Ha Ka3aXCTAaHCKOM pBHIHKE TUIAHMPYETCS BHEJApEHHE MexaHu3Mma back-to-back
caenok. JlaHHbIil MexaHM3M Mpeanosaraer BoicTaBieHue B cucreme KASE kotupoBok 1o
MHOCTPAHHBIM LIEHHBIM OyMaram ¢ 3apyOeXHBIX IUIOIIanoK. Peanu3zanus JaHHONW HOBAIUU
IpeanonaraeTcss pazaudHbIMM CIIOCOOAMM, OJHHMM U3 HanboJsiee ONTHUMAaJIbHBIX CpEIu
KOTOPBIX MPEACTABIISIETCS yCTaHOBJIEHUE TOpProBeIX cBs3el (trade links) mexny KASE u
MHOCTPAHHBIMH OMpPKaMu.

Kpome Toro, Ha ceroaHsi HaOmromaeTcs TpeHJ nepexoja K (oHIaM MacCUBHBIX
MHBECTUIMH, B pe3yJbTaTe KOTOPOTO HaOII0JaeTcs YBEJIMYEHHE 10U MacCUBHBIX
MHBECTULIMM B MHUPOBOW CTPYKType (POHAOB moj ympaBieHueM. B 3Toil cBa3u Oyayt
popaboOTaHbl BOMPOCHI 110 BBEICHUIO HOBBIX (PMHAHCOBBIX HHCTPYMEHTOB - ETF.

3anaya 6. [oBbIlIeHNEe KOHKYPEHIIUN U 3aIUTHI IPAB HHBECTOPOB

@OHIOBBIN PBIHOK XAPAKTEPU3YETCS HAIMUMEM HU3KOM KOHKypeHuunu cpenu [TYPLID,
YTO MPUBOJUT K MPeoOIalaHni0 KPYIMHENIIINX YYaCTHUKOB, BBICOKON KOHIIEHTPALUU Y HUX
AKTHUBOB U KIIMEHTCKOW 0a3bl.



JIeHicTBUSA peryJsiTopa 1o 3allyuTe IpaB MHCTUTYLMOHAJIBHBIX U POZHUYHBIX UHBECTOPOB
JOJKHBI OBITh HAmpaBJ€Hbl HAa YKPEIUJIEHUE JOBEPUTENbHON Cpebl MyTEM MOBBIIICHUS
MH(OPMALMOHHON MPO3PAYHOCTH, TOCTYITHOCTH BOCTIPUSATHUS UH(DOpMALMK AJIsl peanu3aiiu
0oJiee 0CO3HAaHHOTO BbIOOpPa (PMHAHCOBOI'O MPOAYKTA WU YCIYTH, JOSUIbHOCTH KIMEHTOB
(UHAHCOBBIX MOCPEIHUKOB, a TAKXKE AECTUMYJIMPOBAHUS HETOOPOCOBECTHOTO MMOBEJCHHS Ha
PBIHKE IIEHHBIX OyMar.

1. CHm>XKeHMe KOHIIEHTPALUU PUCKOB Y OPOKEPCKUX OpraHu3aluui

Ha ceronmnsa Ha Ka3axCTaHCKOM PBIHKE HAOJIOAAETCS OTHOCUTEIbHON HUBKUN YPOBEHD
KOHKYPEHIIMU Ha PbIHKE OPOKEPCKUX YCIYT, UTO MPUBOJUT K BHICOKON KOHIIEHTPALIMHA PUCKOB
y omnpeneneHHbIx OpokepoB. Ha gomito nstu 6pokepoB npuxoAauTcs nopsaaka 95% KIneHTos.

JIJ1si OBBINIEHHUS] KOHKYPEHIIMM HeoOXoaumMa MoJepHu3aus uudpoBoit puHaHCOBOM
UHQPaACTPYKTYpbl, BKIIOYas MPEIOCTABICHUE BO3MOKHOCTH MPOJBHKEHUS COOCTBEHHBIX
MOOUITBHBIX MIATGOPM U MIPUIIOKEHUN CO CTOPOHBI OPOKEPOB.

2. O0ecrnieyeHune 3alIUThI TPaB UHBECTOPOB

C pocTrom KolMuecTBa PO3HUYHBIX MHBECTOPOB M UX BIUSHHS Ha IIEHOOOpa3OBaHUE
OyAyT YyCHUJEHBI MEphl 3allUThl W CHUIXKEHHS PHUCKOB TOTEPU MHBECTULIUU
HEKBaJIU(ULUUPOBAHHBIX HHBECTOPOB. [l 3TOro OyayT BHEIpPEHBI MEXIyHapOIHBIC
ctanaaptel padotsl [ITYPLDB ¢ po3HUYHBIME HHBECTOPAMHU.

Jlnst mpenocTaBieHUs] HEKBAIM(PUIIMPOBAHHBIM HHBECTOpPAM yCIyr OyIeT BBEIEHO
TpeboBaHUE O HEOOXOJUMOCTH OLICHKH OpOKepaMH MHBECTULMOHHOTO MPOQuIIs KIUEHTa B
LEAX ONPEAENICHUS] MPUTOJHOCTH MpEJIaraeMblX (PUHAHCOBBIX MHCTPYMEHTOB C TOYKHU
3pEeHHs] JTOXOJHOCTH, PUCKA BO3MOKHBIX YOBITKOB, MHBECTUIIMOHHOTO TOPU30HTA ISt
Ka)XJI0r0 KJIMEHTA.

s 3amuThl UHBECTOPOB OT MOTEHUHUAIBHBIX PUCKOB B IEPUMETP PEryJIUPOBAHUA
BKJIFOYEHBI MOCPEAHUKHU, OKa3bIBAOIIME HHPOPMALIMOHHBIE U KOHCYJbTAllUOHHBIE YCIIYTH, B
toM yucine Ha peiHke FOREX, a Takke BBeneHbl KBaIU(pUKAIMOHHBIE TPEOOBAaHHUS U
OTBETCTBEHHOCTh MHBECTULIHOHHBIX KOHCYJIBTAHTOB 3a MPENOCTABICHUE WHBECTULIMOHHBIX
pexkoMeHnanuii. Oka3pIBaTh aHHBIE YCIYTH CMOTYT JULEH3HAThl ATEHTCTBA - OPOKEPHI U
yIPAaBIIAIONINE UHBECTUIIMOHHBIM MTOPTdeeM.

byner npoaomkeHo pa3BUTHE NOBEICHYECKOT0 PETYJIMPOBAHUS U HAN30PA KAK OCHOBHOTO
MHCTpYMEHTa (POPMUPOBAHUS MOBEICHYECKUX MOJENIeH y4acTHHUKOB pbiHKa. Kpome ToroO,
OynyT AopaOOTaHbl MPU3HAKU HETOOPOCOBECTHOIO MOBEACHUS Ha (DOHIOBOM PHIHKE, B TOM
qyclie KPUTEPUU MPHU3HAHUS CIEJOK C LEHHBIMM OyMaraMu KakK COBEpIUEHHBIX B ILIEJSAX
MaHUNYJIUPOBAHUS LI€HAMH. OTO MOTpeOyeT pacCMOTPEHUs B KadyecTBE CIydaen
MAHUITYJIMPOBAaHUSI LIEHAMH HE TOJIBKO 3aKIIFOYEHHBIX CIICJIOK, HO WM IOJAHHBIX 3asBOK Ha
3aKJIIOYEHUE CHIENIOK M PaclpOCTpaHEHHWE HEIOCTOBEPHON MH(OpMaluM, KOTOpas MOKET
IIOBJIMATH HA MIOBEJECHNUE NHBECTOPOB.

3amaua 7. Pazsutue M®OIIA



B mensix mocnenoBaTeabHOTO0 Pa3BUTHS Ka3aXCTAaHCKOTO PBIHKA IEHHBIX Oymar
HEOO0XO0AMMO TPOJOKUTH NATBHEHITYI0O UHTErpaIlii0 BHYTPEHHETO (DOHAOBOTO PBHIHKA U
MO®IIA. OT0 paclIpUT BO3MOKHOCTH JJIsl IPUBIICUCHHS] UHBECTULIMI U TOCTYI JIOKAJIBHBIX
WHBECTOPOB K ()MHAHCOBBIM MHCTPYMEHTAM U PHIHKAM.

1. OcHoBHBIE HanpaBiieHHs B3auMozeicTeus ¢ MOLIA

WNuterpanus undpacTpykTypsl HalMOHAIBHOTO (HOHI0BOTO pbiHKa U1 M®PILIA Oyner
oOecrneynBaThCd NYTEM CO3JaHUS KOHCOJUJIMPOBAHHOW pPacUYETHOKJIUPUHTOBOMU
HHPPACTPYKTYPHI.

J171s1 IOBBIIIIEHUSI TITYOHMHBI PhIHKA U KOHCOJIUJIAINK JTUKBUIHOCTH (POHIOBOTO PhIHKA Ha
obeux Oupxkax (KASE um AIX) Oymer co3gaH €IWHBIN Ty JIMKBUIHOCTU IO OIBITY
dbounoBbix Oupxxk Kurtas, CIIIA u EBpocoro3a. Y4acTHUKHU pBhIHKA MOJy4aT BO3MOXKHOCTH
TOpProBaTh 4yepe3 "equHoe OKHO" 3asiBOK M COBEpIIATh OMEpalUM C [IEHHBIMU OyMaraMu Ha
IUIOIIAJIKE OJTHOM M3 OHMpK. DMUTEHTAM U MHBECTOpaM OyJeT NOCTYHMHO pa3MelleHUEe U
oOpaillleHle IIEeHHbIX OyMar B COOTBETCTBUU C 3aKOHOAaTenbCcTBOM PecmyOnuku Kazaxcran
uiu rpasom M®IIA.

B pamkax pa3BuTusi (MHAHCOBOTO PhIHKAa CTpPaHbl OyJET pacCMOTpEeHa BO3MOXKHOCTh
pacmpeHus crnrucka GUHAHCOBBIX U MTPO(PECCHOHATBHBIX YCIIYT, KOTOpbIe yuacTHUKH MDIIA
MOTYT OKa3bIBaTh pe3ujeHTaMm PecrnyOnuku Kazaxcran, a Takke mpeaocTaBiIeHUs JOCTyIa
yuactHrukaM MOIIA k HaniMoHaILHOW HHPPACTPYKTYPE.

B nensax unrerpanuun M®IIA B 06mumii GrHAHCOBBIN PHIHOK OYIyT CUHXPOHU3UPOBAHBI
PETYISTOPHBIE CTaHIAPTHI, 0O0eCIIeueHa MOCIEA0BATEIIBHOCTh PETYIMPOBAHUS (DMHAHCOBOTO
PBIHKA U KOOPAMHALIMS HOBBIX PETYJIATOPHBIX UHUIUATHUB.

B cuny cBoeil CTpYKTYyphl PHIHOK PEUTHHTOBBIX areHTCTB HE SBJISETCS JOCTATOYHO
KOHKYpPEHTHBIM. B 3TOli cBsA3M B 1ensax auBepcudukanuu ot "6ombinoi Tporku" (Standard&
Poors, Moody's Investors Service, Fitch) u cHuXeHHs CTOMMOCTH 3aUMCTBOBaHHUU
MpeIaracTcs CO3JaHUE JOKAIbHBIX PEMTUHTOBBIX areHTCTB B MMDIIA-

Kpome Toro, OyayT peanu3oBaHbl Mepbl 1Mo THpu3HaHuio pexnma MOIA 1o
B3auMopacueTam MexxayHapoaHOU acconuaiueil cBomnoB u aepuBatuBoB (ISDA), a takxke
akTuBu3upoBaH noteHiman M®I[A B kauecTBe peryiasiTOpHON MECOYHMIIBI JJIS anpoOaIuu
WHHOBAIIMOHHBIX UJIeH B 0071aCTH (DMHAHCOBBIX TEXHOJIOTUM, HOBBIX HHCTPYMEHTOB U yCIIYT.

7. HanpaBnenue pa3Butus "Pa3BuTie HeOaHKOBCKOTO CEKTOpAa U MUKPO(PUHAHCUPOBAHUS

HaGnronaercss yBenudeHue poiau pblHKA MUKPO(PUHAHCUPOBAHUS B oOecTeYeHUU
noTpeOHOCTEH HaceneHus U OM3Heca B 3a€MHBIX Cpe/cTBaX. BaxkHo o0ecnieunTs qanbHenIee
pPa3BUTHE CUCTEMbI MUKPO(DHUHAHCUPOBAHMSI C IIEJIBIO TTOBBIMICHUS TOCTYITHOCTH (DHHAHCOBBIX
yCIIyT, B 0COOGHHOCTH JIJIsi CyOBEKTOB Majoro U MHUKpOOHM3HEca, I KOTOPHIX MONTydYCHHE
MUKPOKPEIUTOB SIBJISETCS TIEPBBIM IIATOM JIJIsl Hadajia U paclIupeHus On3Heca.

3anava 1. Pacmupenue cnekTpa yciayr MUKpohUHAHCUPOBAHUS



JInsi CHM)KEHUSI PUCKOB B CEKTOpPE MHUKPO(GUHAHCUPOBAHUS, MOBBILICHUS €ro
MPO3PAYHOCTU M YCUJIEHUS 3alUTHI MpaB norpeduteneil puHancoBbix ycuyr ¢ 2020 roga B
IIEPUMETP PEryJIUpOBaHHUs ATrEHTCTBA BBEICHBl KOMIIAHMM OHJIANH- KpEIUTOBAHUS,
KpeauTHbIe ToBapuiecTBa W JomOapael. C 2021 roxa BBEAEHO JIMIIEH3UPOBAHUE
MUKpPO(HUHAHCOBOM AESTEIBHOCTH.

Takum oOpa3oM, Ha CErojJiHs CO3/1aHa MPaBOBasi OCHOBA JJIsl NabHEUIIEr0 pacIIuPEHUs
MOTEHI[MaNa CyObEKTOB PhIHKA MUKPOKPEIUTOBAHUS B 00€CTIEUEHNH YIKOHOMUKHU 3a€MHBIMU
CPEIICTBAMH.

1. Ycunenue posu pblHKa MUKpO(PUHAHCUPOBAHUS B 00ECIEUEHUH KOHOMHUYECKOTO
pocrta

Heo6xoauMocTh pacimiupenus noteHnuana cyobeKTOB pblIHKa MUKPO(PUHAHCUPOBAHUS
00yCJIOBJIEHA YBEJIMUYEHHEM CIPOCa HAa KPEIUTHBIE PECYPCHI CO CTOPOHBI MUKpOOHU3HEca,
KOTOPOMY HE BCerja JIOCTYNMHB OAaHKOBCKHE YCIYTM B CHIIy PAa3UYHBIX NPUYUH (
TEPPUTOPUATIbHASL YJIaJIEHHOCTh, OTCYTCTBHE OTYETHOCTH, MaJjible O0OpOTHI, OTCYTCTBHUE
3a5oroB). B 3TuX ycinoBusix MUKpOGUHAHCOBBINA CEKTOp Oyarogaps pa3BUTON (UIUATBHOM
CETH, 3HAHUIO CelM(UKH BEJCHHs OM3HECAa HA MECTaX UIPAeT BaXHYIO POJIb B 00€CeueHU!
J0CTyNna K (PMHAHCOBBIM pecypcaM U CTUMYJIMPOBAHUS MPeANPUHUMATEIbCKON aKTUBHOCTH,
pocTa 3aHiaToro HaceneHus u passutus AlIK.

B uenax oOecneuenuss ¢GUHAHCHUPOBAHUS JESITEIbHOCTH PETHOHATBHBIX
npeAnpuHUMaresef, ocoOeHHO Ha celie, OyIyT MPUHATHI MEPhl MO CTUMYJIHUPOBAHUIO
Pa3BUTHUS MHCTUTYTA KPEAUTHBIX TOBAPUIIECTB, & TAKXKE PACIIMPEHUIO YYACTHSI CUCTEMBI
MUKpPO(GUHAHCOBBIX OpraHU3allfil B MpOrpaMMax pa3BUTUs OU3HEcA.

2. Pacuimpenue nepeyHs npeaocTaBiIsieMbIX (PUHAHCOBBIX YCIYT

Jlnst pa3BUTHUS OHJANWH-00CIYXKUBAaHUS OYyIyT YCOBEPIIEHCTBOBAHBI MOJXOJbI K
MIPEIOCTABICHUIO YCIYT C IMTOMOIIBIO HOBBIX TEXHOJOTHYECKUX PEIIEHUN, CETH UHTEPHET U
MOOWIBHBIX TpWiIOKeHui. JIisi uckimrodeHus (akTOB MOIICHHUYECTBA M O0GOPMIICHUS
MUKPOKPEIUTOB Ha TPETHUX JUI OyIyT YCUJIEHBI TPeOOBaHHUA K yIaJ€HHON MACHTU(PUKALINH
KJIUEHTOB.

JlelficTByronIee 3aKOHOAATENBCTBO O IUIATEXKAX U IUIATEKHBIX CUCTEMAaX MPEyCMaTpUBAET
BO3MOXXHOCTh M®O BBICTYNATh B KAYECTBE IJIATEKHBIX areHTOB. byietr npopabotan Bompoc
M0 CTUMYJIMPOBAHUIO CYOBEKTOB MUKPO(PUHAHCOBOTO PHIHKA K OKA3aHUIO YCIYT IO MPUEMY
HAJIMYHBIX JICHET JJI OCYILECTBIICHHUS IJIaTeXel 0e3 OTKPBITHA OAHKOBCKOTO CUETa, YCIYT IO
peanu3zanuu (paclpoCTPaHEHUIO) 3JIEKTPOHHBIX JICHET U IUIATEKHBIX KapTOYEK.

3anaya 2. OGecnieyeHre yCTOMYMBOro (POHAUPOBAHUS

OanuMm u3 ¢GakToOpoB, CACPKUBAIOIINX pPa3BUTHE PhIHKA MHUKPO(QUHAHCHUPOBAHUS,
ABJISIETCSI OTPAHUYEHHOCTh UCTOYHUKOB (poHAUpoBaHus. DUHAHCUPOBAHKUE OCYIIECTBISETCS
B OCHOBHOM 3a CYET MHBECTULIMN yupenuTened (y4acTHHKOB), COOCTBEHHOIO KamuTajia
CyOBEKTOB PBIHKA, a TAK)KE MPUBJICUCHUS JOPOTOCTOSIINX OaHKOBCKHX 3aiiMOB. KpyrHbie
MUKpPO(HUHAHCOBBIE OPraHU3aLMU TPUBJIEKAIOT (POHIMPOBAHUE HA PHIHKE HEHHBIX OyMmar.



1. Co3nanue areKkcHOM OpraHu3alii B CEKTOpe MUKPO(DHUHAHCUPOBAHUS

B uensix obecnedeHus: cTaOMIIBHOTO U MEHEE PUCKOBAHHOTO (DOHIMPOBAHUS HA PHIHKE
MUKpO(GUHAHCUPOBAHUS OyJeT TpopabOTaH BOMPOC CO3/IaHHUS WHCTUTYTA aAMEeKCHBIX
OpraHu3alui, JeATEeIbHOCTh KOTOPHIX OyJeT HampaBlieHa Ha MPHUBIIEUYEHHE OINTOBOIO
¢buHaHCcHpOBaHUSA. DTO TO3BOJUT CyObEKTaM MHUKPO(GUHAHCOBOTO CEKTOpa MPUBIEKATH
CpeliCTBa MEXKIYHAPOAHBIX (PMHAHCOBBIX OpraHU3alMi, OAaHKOB, CTPAXOBBIX OpraHU3alUi U
OPYTUX MHCTUTYIIMOHAIBHBIX MHBECTOPOB MOCPEACTBOM PA3MELIECHHUS JOJITOBBIX LEHHBIX
Oymar.

2. Pa3paboTka mMexaHu3Ma KOHBEpPTAaMU MHKPO(GUHAHCOBON OpraHM3alUHd B OaHK
BTOPOI'O YPOBHS

Jlas moBBIIEHUS] JOCTYMHOCTH OAHKOBCKMX YCHYT sl CYOBEKTOB Majoro M
MUKpOOHM3HECAa B PETMOHAX HAa 3aKOHOAATEIBHOM YPOBHE BBEJICH YIPOIICHHBIH MEXaHU3M
KoHBepTanuu KpynHbix M®O B 6anku. [laHHBIA MeXaHHU3M 00eCIeuuT BO3MOXHOCTE MDO
npeoOpa3oBaTh CBOIO JESATEIBHOCTh B OAHKOBCKYIO C COXPAaHEHUEM IPEEMCTBEHHOCTH
NPaKTUKU MUKPOPUHAHCUPOBaHUA 0€3 MPUOCTAHOBKH ACSATEIBHOCTH IO OOCITYKUBAHHUIO
3a€MIIMKOB MO paHEE BBIIAHHBIM MHUKPOKpPEIUTAM J0 MOMEHTa MOJIydyeHUus OaHKOBCKOM
nuneH3ud. Bo3MokHOCTh KOoHBepTauu KpymHeIXx M®O, uMeronux MupoKyo GUInaIbHyo
CETh U HAJIAXKEHHYIO KJIMEHTCKYIO0 0a3y B CEJIbCKUX PEruoHax, OyJeT crnocoOCTBOBATh POCTY
KOHKYPCHIINM Ha phIHKE KpenutoBaHus cyObekToB MCbB, a Takke MO3BOJMT pacHIupUTh
JOCTYI KJIMEHTOB B PETUOHAX K (PMHAHCOBBIM YCIyTraM.

3anayva 3. [loBbllIeHHE KauecTBa NPEIOCTABISIEMBIX YCIyT

KiroueBbiMu mipobiieMaMu MUKPO(QUHAHCOBOTO CEKTOpa SIBJISIIOTCS HECOOII0eHUE
OTJIENbHBIMU YYaCTHUKaMU TpPeOOBaHUN 3aKOHOJATEIbCTBA, MPHUHIIMIIOB OTBETCTBEHHOTO
KPEIUTOBAHUS U HEMPO3PAYHOCTh UX ACSITEIBHOCTH.

VYBenMUuIoCh KOJIMYECTBO JTOMOApA0B, BBIAAIOUIUX KPAaTKOCPOUHbIE 3aiMbl HACEJICHUIO
IO/ 3JIOT JBHKMMOI'O UMYIIECTBA. B CENbCKUX permoHax akTHMBHOE Pa3BUTHUE IOJTY4YHIIa
JEeSATEIbHOCTh KPEAUTHBIX TOBAPUILECTB, KOTOPBIE UTPAIOT BAXXKHYIO pOJIb B 0OECTICUEHUHU
3aHATOCTH M Pa3BUTHM CEJIbCKOTO Xo3sicTBa. IIpu 3TOM perynstopHbsle TpeOOBaHUS K
cyOBbeKTaM MUKPO(PUHAHCUPOBAHUS HE YUUTHIBAIOT CIEIU(DUKY UX JACSITEIILHOCTU U TIEpeUeHb
pa3pelIeHHbIX BUJOB AEATEIbHOCTH OTPAHUYEH.

Jlns pemieHusi ykazaHHBIX MPOOJIEM MpeasiaraeTcsl peaju3oBaTh pPsifi MHUIIMATUB,
HaIlpaBJIEHHBIX Ha MOBBIIIEHUE TPAHCIAPEHTHOCTH PhIHKA MUKPO(HUHAHCUPOBAHUS, KaueCcTBa
MPEAOCTABIISIEMBIX YCIYT U BBHIPAOOTKY ONTHMAIbHONW MOJIENH PETYJIMPOBAHUS M PA3BUTHS
MUKpPO(HUHAHCOBOTO CEKTOPA.

1. Peanu3zanusi peryiasiTOpHbIX Mep, HAPaBJICHHBIX Ha MOBBIIICHUE YCTOMYMBOCTU U
IPO3PaYHOCTH

JUtst nanpHENIero NOBBIIEHHS YCTOMYMBOCTH U MPO3PAYHOCTH AEATEIBHOCTH CYOBEKTOB
MUKPO(QUHAHCOBOTO pPBIHKA ATEHTCTBO MPOJOIKUT paboTy IO COBEPIICHCTBOBAHUIO
PEryJIMpOBaHUSI, KOHTPOJIA U HAJ30pa 32 UX AEATEIbHOCTHIO.



B cBsi3u ¢ pasnuuHbIM npoduieM pucka IJIaHUPYETCs Ha 3aKOHOAATEIbHOM YPOBHE
pasrpaHuduTh JI€ATEIbHOCTh KPEIUTHBIX TOBApHILECTB, JOMOAPIOB U MUKPO(PUHAHCOBBIX
OpraHu3alnuii, B TOM YHCJIE KOMIIAHWN OHJAWH-KpeAUTOBaHMWA. byaer paccMoTpeHa
BO3MOXXHOCTh  ONTHUMH3ALMU  PEryJIATOPHOW  HArpy3ku CyOBEKTOB  pbIHKA
MUKpO(QHUHAHCUPOBAHUS, B TOM 4HCIE 3a cueT AuddepeHIuanuu NpyaeHINaTbHbIX
HOPMAaTUBOB B 3aBUCUMOCTH OT BUJa OCYILECTBIISIEMON JACATEIBbHOCTH.

bynayT BHeOpeHbl NPUHLUNBI OTBETCTBEHHOTI'O KPEIUTOBAaHUS Ha PBIHKE
MUKpPO(QHUHAHCUPOBAHMSI, HAIIPaBJICHHbIE HA YCUJIEHHE OTBETCTBEHHOCTH CYObEKTOB phIHKA 32
BbIJIauy 3aiiMa Oe3 yuyeTa HeraTUBHON KPEAUTHOW MCTOPUM M YPOBHS KPEAUTHON HArpy3KH
3a€MIIUKa, a TakKKEe YCWIECHME OTBETCTBEHHOCTH 3aeMIIMKa 3a IMPEAOCTABICHUE
HEJIOCTOBEPHOU MH(MOPMAIIUH.

[Inanupyercs BHEAPEHHE CTaHAAPTOB BEACHHS OM3HEca U TPEOOBaHHI K CHCTEMaM
yIpaBieHUs] pUCKaMu CyOBbEKTOB MUKPO(PUHAHCOBOI'O phIHKA (CTaHAAPTHI IO YIPABJICHUIO
KPEIUTHBIMU pPHUCKaMHU, pabdoTe C MPOCPOUYECHHOW 3aJ0JKEHHOCTBIO U pPeadMIuTaLHU
IpoOJIEMHBIX 3a€MIIMKOB, [10 YIIPABJICHUIO ONEPALMOHHBIMU PUCKAMU).

B nensix nmpenocraBieHuss y4aCTHUKaM PbIHKA JOCTATOYHOTO BPEMEHHU Ha MPUBEICHHE
CBOCH JESTeNIbHOCTH B COOTBETCTBHE HOpPMAaTHBaM U TPEeOOBaHUSIM BCE IUIAHHPYEMbIE
PEryJIsSTOpHbIE U3MEHEHUS OyayT BBOAUTHCS MO3TAIHO.

2. CoBepllieHCTBOBaHHE MOPSIKA U (POPM MPEICTABICHUS OTUETHOCTH

B pamkax nosbliieHust 3(p()EKTUBHOCTH KOHTPOJSA U HaJ30pa 3a CyObEKTaMU pBhIHKA
MUKpPO(UHAHCUPOBAHUS IUTAHUPYETCS BBEJIECHHE HOBOW pPETYJISATOPHON oOT4yeTHOCTH. B
YaCTHOCTHU, OyJQyT ompeneneHbl (pOpMbl CBEIEHUN MO CTPYKType KpEeIUTHOTo moprdens,
CTaBKaM BO3HArpakJAeHUs MUKPOKPEIUTOB, MIPOCPOUYEHHON 3a0KEHHOCTH, CTOUMOCTU U
CTpyKType (GOHIMPOBaHUS, IPYACHIIMAILHBIM HOPMaTUBaM U KIMEHTCKOM 0a3e. Kpome Toro,
OyJeT nepecMOTPEH MOAXO0/ K CTPYKTYPEe MUKPOKPEAUTOB, BHIJAHHBIM (PU3HMUECKUM JIMIIAM, C
pa3feneHrueM Ha MOTPEOUTENbCKHME W MOPEANPUHUMATENBCKUE MUKPOKPEIMTHI,
KJaccuuIrpyemMbie He 10 BUY CYObEKTa, a M0 [EeJIeBOMY Ha3HAUEHUIO MUKPOKPEINTA.

B 3aBucuMocTH OT crienu(PUKU OCYHIECTBISIEMON NEATeIbHOCTH (MUKPO(UHAHCOBBIC
OpraHM3aliM, KPEAUTHbIE TOBAPUILECTBA, JOMOAP/Ibl) K IPEIOCTABIIEMON OTYETHOCTH Oy Iy T
BBeJICHbI U (P depeHIUPOBAHHbIE TPEOOBAHU.

Pazpen 6. LleneBrie HHAUKATOPEL H OKUAAEMEBIE PE3yIbTATH

1. IleneBpie UHAMKATOPBI
JIJ1st MOHMTOpPUHTA MPOTrpecca B peaiu3aiii BUAEHUS Pa3BUTHS (DMHAHCOBOTO CEKTOpa U
JUIsl CIOCOOCTBOBAHUSI aKTUBHOMY IKOHOMHMUYECKOMY pa3Butuio PecrnyOnuku Kazaxcran, a
TaK)kKe POCTYy OJIAarocOCTOSIHUSI HaceneHus: Obl1 paspadortan nepedenp KIID ¢unancoBoro
CEKTOpa U UX IIEJICBbIX 3HAYCHUH.
JlocTnKeHre LEeNeBbIX 3HAYCHUM JaHHBIX NOKAa3aTeIed WHAWKATUBHO OTPa)KaeT
(aKTUYECKYI0 pealn3alfio KIIOYEBBIX CTPATErMYECKUX IIeJIe BCEro CEeKTopa B IelioM (



kpocc-pyuknuonanbusie KII9) u mo ocHoBHBIM cermMenTam (puHancoBoro cexropa (KIID
0aHKOBCKOTO CETrMEHTa BKIIOYAIOT HWHIWKATOPHI BHENIHEW HE3aBUCHUMOW OIICHKH W
BHYTPEHHETO pa3BUTHs phIHKA OaHKOBCKHX yciyr, KIID crpaxoBoro m HeOGaHKOBCKOTO
CErMEHTa, CErMEHTa MHUKPO(HUHAHCHPOBAHUS W PBIHKA IIEHHBIX OyMar BKJIIOYAIOT
WHIUKATOPHI CTAOMIIBHOCTH U Pa3BUTHUS dTUX CETMEHTOB).

Texkymue
[{eneBble 3HAUCHUS
No Metpuku Omnucanue SHA4YCHUA
2021 2025 2030
IToka3arens
oTpaxaeT
AKTHUBBI OTHOCHUTEJIbHBIN
1 (huHAHCOBOTO pasmep u ponb 52,8% 59% 70%
peiaka k BBII, % ¢wurancoBoro
pBIHKA B
HSKOHOMHUKE
[Tokasarenb
oTpaxaeT
TOTOBHOCTH
Jonss 0GaHKOB
0aHKOB K
BTOpPOTO YPOBHS,
poro yp Pa3BUTHIO
HEHOTB3yIoMIIX (PMHAHCOBBIX
2 Open API gns N 27% 100% 100%
TEXHOJOTHA W
(huHAHCOBBIX
mepexoay K
NPOAYKTOB U
o peairuzanuu
CEpBUCOB, %
IaTGOPMEHHBIX
pemieHUd U
9KOCUCTEM
IToka3aTens
oTpaxaer
NUnnexc P
N OBEHB
3 bumancosoit P L 39,5% 41,5% 45%
o, (QHHAHCOBOMH
rpaMOTHOCTH, %
TPaMOTHOCTH
HaCeJICHHSA
bankoBckuii cexTop
I[Ipupocrt
CCYIOHOTO
noprdens K
0, 0, 0,
4.1. MoKa3aTeito MokazaTens 0% 39% 80%
cecyanoro oTpaxaer
mOpThent OT  yayenenme mo
0,
2021 rona, % OTHOLICHUIO K
Ccynusit asMme
42, Y pasmepy 24,1% 33.4% 43,3%
noptgens k BBII ccynHoro
MpupocTt noptdens ot
KPeUTOB 2021 rona
4.3. IOPUINIECKUM 0% 23% 55,5%

JUI[AM OT YPOBHS
2021 roga, %



CtpaxoBoil cekrop

Jlonss akTUBOB
CTPaxOBBIX

ITokazarenn
OTpaXkaeT pasmep
CTPaxoBOTO

5 . 2,2% 3% 5%
opraHu3anuii Kk cexkTopa B
BBII 9KOHOMHUKE
CTpaHBI
PBIHOK IIEHHBIX Oymar
IIpupoct
pup Ilokazarenn
KaIuTaJIn3aiu
oTpaxaet
pPBIHKA IIEHHBIX
H3MEHEHHE IIO
Oymar K
OTHOIIEHUIO K
6 MMOKa3aTelo 0% 10% 38%

KaruTaau3auu
pBIHKA LEHHBIX
oymar ot 2021
roxa, %

KaIlHTaIn3aI[uN
PBIHKA TCHHBIX
oymar ot 2021
rozia

HeGaHKOBCKHIA CEKTOP U CEKTOP KOMITaHUH MUKPO(GHUHAHCHPOBAHUS

ITokazarensn
IIpupocrt

oTpaxaeT
CeyaAHoro H3MEHEHHE II0
noprens MOO OTHOIIEHHUIO K

7 K II0Ka3aTelio 0% 62,9% 138,2 %

pa3sMmepy
CCYOHOTO

CCYAHOTO
noptdens or noprdens ot
2021 %

PO 70 2021 rona

* HCJICBBIC OPUCHTHUPHI 11O KAIIUTAJIN3allMH PbIHKA OHCHHBIX 6YMaF 6y,HYT OOCTUTHYTHI B

CIy4ae MOJIHOM peaM3allii MpeTyCMOTPEHHbIX KOHIENmMern MEeponpusITAN MO Pa3BUTHIO

PBIHKA IIEHHBIX OyMar, a TaKkKe Mpy OJTHOBPEMEHHOU peanu3aiuu CIeayommux GakTopoB:

- npoBenenue 1PO HannoHanmbHBIX KOMNAHWM B paMkax KoOMIUIEKCHOTO IUTaHa

npuBaTuzanuu Ha 2021-2025 roasl mpenMyIecTBEHHO Ha (DOHIOBOM PHIHKE C

Y4aCTHEM IIHUPOKOI'o Kpyra pO3HMYHbIX HHBECTOPOB;

- COXpaHCHUE YPOBHS HHQIISIINY B 33JJaHHOM KOPUJIOPE;

- OTHOCHTEJIbHAS CTAa0MIBHOCTh Kypca TEHT€ K MHOCTPAHHBIM BaJTIOTaM:

- MOJIOKUTENIbHAS TMHAMUKA PEabHbBIX I0XO0/I0B HACEICHUSI.

2. OxuaemMple pe3yJibTaThl

[To utoram peanuzanuu cTpaTrernueckux nHunaTuB Konuenuuu pazsutust GUHaAHCOBOTO
cexropa Peciy6nuku Kazaxcran 1o 2030 rosma mpeaycMaTpiBatOTCsl CISAYIOIINE OXKUTACMbIe
pE3ybTaThI:

no3unus ¢uHaHCOBOM cucTeMbl PecryOonuku Kazaxcran B peritunre ['moGamsHOTO

MHJEKCa KOHKYpeHTOocrocoOHocTH BeeMupHoro sxkoHoMuueckoro ¢popyma He Huxke 60 Mecta
;

poct ccyaHoro noptdens 6ankoBckoro cekropa k BBIT 2021 rona - no 40,4%;



BBICOKO€ Ka4eCTBO CCYJIHOTro mopTdensi 6aHKOB BTOPOTO yYpOBHS W OpTaHU3AIUH,
OCYHIECTBIAIOMNX MUKPOGUHAHCOBYIO JEATEIbHOCTb: KPEAUTHl U MHUKPO3alMbl C
npocpoukoii matexa (NPL) ve 6omee 5% 0T COBOKYIHOTO CCYHOTO MOPTQhEs;

aKTUBHAs POJIb CTPAXOBOTO CEKTOpa B IMOBBIIMICHUM OJIArOCOCTOSIHUSI HACEJICHUS U
3allIUThI €70 UMYIIECTBEHHBIX HHTEPECOB: MPEMHUU CTPAXOBBIX Opranu3anuii He menee 4% ot
BBII, o61mue BbIIIATH K MPEMUSM 32 UCKIIOYECHUEM HAKOMUTEIBHOTO CTPaXxOBaHUS - HE
MmeHee 60%;

POCT aKTUBHOCTH HACEJICHUsI Ha PhIHKE IIEHHBIX OyMmar: rpakaHe, MMEIome OpoKepCKuii
cyeT (B cucteMe HoMuHanbHOTO Aepxkanus [[/[L[b), ne menee 8% OT koiMYeCTBa 3aHATOTO
HaCEeJICHUS.

IMPUJIOXXEHUE
Kk KoHuenuuu pa3sutus
turarcoBoro cextopa a0 2030 roga

IInan geicTBHit MO peann3aun
Konnenmun pa3surus puaancoBOro cexropa 10 2030 roga

HaunmenoBanue
OTBETCTBEHHBIE
Ne pedopMm /ocHoBHBIX Dopma 3aBeprieHuss | Cpok 3aBEpIICHHS
. HUCITOJTHUTEIIN
MEpPOTIPUSATHIA
1 2 3 4 5

1. Hampasnienue pa3sutust "OOecrnieueHne (MHAHCOBON CTaOMIFHOCTH U MOJICPIKaHIE JOBEpHs K (UHAHCOBOMY
cexropy"

LleneBoit uHAUKATOP:

AxtuBH ¢uHaHCcOBoro phiHKa K BBII, %: 2021 rox - 52,8 %, 2022 rox - 53,0%, 2023 rox - 55,0%, 2024 rog -
57,0%, 2025 rox - 59,0%, 2026 rox - 61,0%, 2027 rox - 63,0%, 2028 rox - 64,0%, 2029 rox - 67,0%, 2030 rox -
70,0%

3angaua 1. Pa3BuTtHe Makponpy1eHIMANBHOMN MOTUTUKH
1. Pa3BuTHE MEXaHU3MOB MaKpOIPYACHINATEHOH HOJIUTHKH

BripaboTka

peKoMeHJanui ¢

1EJbIO0 a3BUTHUSA v KBapTal
P npotokos COC P

MPOILENyp OICHKHU €XeroHO

pucKoB (prHAHCOBOI

CTaOMIILHOCTH

1) HB, APPOP

CoBeplIeHCTBOBaHHE
MexXaHHu3Ma
MpeaoCTaBICHUS
3aiMOB IIOCJICTHEH
WHCTAHIIUKM  JUIS
obecneucHHS
COBMECTHEIE

YCTOMYHUBOCTH
TTOCTAHOBJICHHUS
2) MJIaTEKECTIOCOOHBIX N HB, APP®P
npasineauii Hb u
0aHKOB npu

APPO®P
peanuzanuu

IV kBaptan 2024
roza



)]

UAUOCUHKPATUYCCKU
X IMOKOB
JJUKBUIHOCTHU

Pacupenue kputepueB npu3HaHus GUHAHCOBBIX OPraHU3AIHI CUCTEMHO 3HAYUMbIMU

BripaboTka

peKOMEeHJauul 1o

UTOTaM aHalu3a

npotokosn COC
nenecooOpa3HOCTH
BKIIIOUEHHS

JIOTIOJTHUTEIbHBIX
2 3

KpUTEpPHEB
OTHECCHHS
(GUHAHCOBBIX
opraHu3auui K
CHCTEMHO 3HaYHMbBIM

3anaya 2. PazButue pucKk-opueHTHPOBAHHOTO Ha/A30pa

1.

1)

2)

3)

4)

)

CoBepIIICHCTBOBAHHE CUCTEMBI PUCK-OPUEHTHPOBAHHOTO HA/I30pa B 0AHKOBCKOM CEKTOpE

Wurerpanus 8 SREP

perynspaoro AQRu npukas
HaJA30pHOTO IIpencenarens
crpecc-tectupoBanusi APPOP
0aHKOBCKOTO CEKTOpa

YcraHoBIEHUE
Ha/[30pHON HaJ0aBKU
K KO3(pQHUIIMEHTAM IMOCTAaHOBICHHUE

IOCTAaTOYHOCTH IIpaBnenuss APPOP

kanutana Oanka (
Pillar 2)

Pa3paboTka

HaJI30pHOH

METOH0JOTUH

BHYTPEHHHUX nmpukas
npouenyp onenku Ilpeacemarens
JOCTaTOYHOCTH APPOP
kanurana (ICAAP) n

JIAKBUIHOCTH (

ILAAP)

Buenpenue tpersero
KOMIIOHCHTA
crangaprta bazens Il mocraHoBieHue

"PackpbiTHE IIpaBnenusst APPOP

napopmanun" (Pillar

3)

PazpaboTtka wm

BHEJPCHHUEC

METOI0JIOTHH OLICHKH

3¢ pekTUBHOCTH

MIaHOB npukas
Ilpencenarens

APP®P

IV xBapran 2024
roza

IV kBaptan 2023

APPOP
roza
IV kBapran 2023 APPOP
roga
IV kBapran 2022 APPOP
roga
IV kBapran 2024 APPOP
roga
IV xBaptan 2023
roza

APPOP

Hb, APPOP



BOCCTaHOBJICHUS
[UIATEIKECTIOCOOHOCT
u (Recovery Plans)

2. CoBepIIIEHCTBOBAHNE CUCTEMBI PUCK-OPUEHTUPOBAHHOTO HA/[30pa B CTPAXOBOM CEKTOPE

[HosTanuoe

BHEApPECHHE

KOMIIOHEHTOB

Solvency Il B yactu mnocTaHOBIEHUE IV xBapran 2024

pacuera Tpebyemoro Ilpasnenus APPOP rona

karutana (SCR) mo

CTaHJapTHOU

dopmye

I[TosTanHo€e

BHEJApEHHE

KOMITOHEHTOB

Solvency II B wactu

UMIIIEMEHTAIUN

TpeOoBaHUH K

2) MHHUMAJIbHOMY
TpedyeMoMy
karutanry (MCR),
pacuera
0053aTENBCTB W

1) APPOP

IIOCTaHOBJICHUS IV kBapran 2030

APPOP
IIpaBnenusst APPOP ronma

pacKpBITUS
nHpOpMaUN

CoBepIICHCTBOBAaHUE CHUCTEMBI PHCK-OPMEHTHPOBAHHOTO HAJ30pa Ha PBIHKE LEHHBIX
Oymar

1 2 3 4 5

Buenpenue

npuKas
HHCTPYMEHTOB

IV xBaptan 2023
HaJ30pPHOTIO CTpecc- Hpencenarexs rozja

APPOP
TECTUPOBAHUS

1) APPOP

Ilepexon Ha
4, KOHCOJIUTUPOBAHHBIN
Haa30p

Onpenenenue
mepedHs
opraHusanui,
BXOJISIUX B COCTaB
(¢bHUHAHCOBOTO mrpopmars B AT IV kBapran 2024
KOHTJIOMepara ¢ rozaa

LEJIBI0 TIOBBIMICHUS

s pexTUBHOCTH

KOHCOJIUANPOBAHHOT

0 Haz3opa

1) APPODP, A3PK

3anaga 3. [IpoTuBOEiicTBIE 310yNOTPEOICHUSIM Ha (PMHAHCOBOM PBIHKE
I. [IpumMeHeHne pUCK-OPHEHTHPOBAHHOTO Haa30pa B cdepe [IO/DT

Buenpenue
KOMIIOHEHTA OLIEHKH



)]

)]

)

2)

3)

puckoB OJ/®T B npuxas
CHUCTEMY Ipencenarens

IV kBapran 2022
roga

APP®P, Hb, MHD

PHUCK-OpUEHTUPOBAHH APPOP
oro Hajaszopa
(bHUHaHCOBBIX

opraHu3anui

Pa3paboTka THIOJOTHIL, MEXaHU3MOB M CXEM OTMBIBAHHS JEHEr M (DHHAHCHPOBAHUS
Teppopu3Ma

Pa3paboTka

N THUIOJOTHUH,
THIIOJIOTHH U CXEeM

TBEPXKICHHBIE IV xkBaprtan 2023

OTMBIBAHUS NIEHET U yTBep P ADM, APPOP, Hb
S 3aMECTHUTENIEM roza

P IIpencenatens AOM
Teppopu3Ma

Peanmaunﬂ KOMIIJICKCa MepOHpHHTHﬁ, HallpaBJICHHBIX Ha BBIABJICHUC (bHHaHCOBI)IX
nupamMua u HE3aKOHHOU JACATCIBbHOCTU Ha (bHHaHCOBOM PBIHKE

Pazpaborka wu
yTBEpKJACHHE
METOAMKHU
omnpeneaeHus
NPHU3HAKOB
(GUHAHCOBBIX
UPaMHL

npHuKas

I 202 ADM
Ipencenarens AOM kBapTan 2023 rona

[MyOnukanus u

aKTyaau3amus

cumcKka  JWI,

UMEIOMINX TIPU3HAKI

NEATEIIBHOCTH 10

MPUBIICYCHHUIO JCHET

OT TpaXJaH W CHOHUCOK,

OopraHW3anmuii ¢  myOJdUMKyeMBIi Ha Ha MOCTOSHHOU APP®P, ADM
oOeIIaHueM BBITUIATHl HHTEPHET-PECypce  OCHOBE
rapantTupoBanHoro  APPOP

noxoma (

HMYIIECTBEHHOU

BBITOJBI), B TOM

qycie Ha JeicTBUsS

KOTOPBIX MOCTYIAN

JKaIOOBI TpakIaH

2 3 4 5

Pacmupenue
(bYHKIIMOHAIBHBIX
BO3MOKHOCTEH
call-nearpa APPOP
u  MOOWJIBHOTO
NPUITOKCHUS
Fingramota Online"
IS TOJTy4YeHUus
CBEJECHUN oT
rpaxnan 0 nHpopmanus B All APP®P, AOM
JNeHCTBYIOIUX

OpraHu3amusix ¢

III xBapram 2023
roza

"



4)

1)

2)

npHU3HaKaMHu
¢buHAHCOBOM
MUpaMHIBI, BUAAX
MOLICHHHYECTBA H
Mpe0CTaBICHUS
HeoOXoauMoMn
KOHCYJIbTaI[N

BsaumoneiictBue co
cpencTBaMu
MaccoOBOM
nndopmanuu 1o
BOIpocam
NpOBEJICHUS
nH(POPMAIIHOHHO-pa3

. myonukau 8 CMU
BACHUTEILHOMN

U COOUAJIBHBIX CCTAX, Ha IMOCTOSIHHOM
HWHTEPBBIO, KPYIJIBIE OCHOBE
CTOJIbI

paboTs JUTST
MOBBIMICHH S
¢buHaHCOBOU
IPaMOTHOCTH
HaceJeHUsl B YacTH
[IPOTUBOJAEHUCTBUSA
MOLIEHHHYECTBY H
(bUHaHCOBBIM
nUpaMuaamMm

APP®P, AOM

[TpunsiTHEe Mep, HAapaBICHHBIX Ha PErYJINPOBAHNE 000POTa IH(POBBIX AKTHBOB

Pazpabotka ¢ yuetom
MEXyHapOJIHOTO
OMBITaA
JOTIOTHUTEIbHBIX
TpeOOBaHUH K
PETYJIHPOBAHUIO
oboporTa
KPUOTOBAIIOT ISt
MUHHMH3AIUU
PUCKOB 175
UCIIOJNIb30BaHUS B

MMOCTaHOBJICHNE IV xBapran 2023

[IpaBnenns APPOP rona

HE€3aKOHHOU
NEeATENbHOCTH,
BBIBOJIA KaIluTaja,
Ol/dT

BripaboTka

NpeAI0KEHUN 10

peryJIupoBaHHUIO H

Pa3BUTHUIO

KpuntoOupx Ha  npeanoxenus B All
OCHOBE ITPOBOJMMOTO

MIJIOTHOTO MPOEKTa

Ha TEPPUTOPUHU

MO®ILIA

IV xBapran 2023
roza

3agaua 4. YKperieHre MeXX,JyHapoAHOIO COTPYJHHYECTBA

APPOP

M®IIA, MIIPHATIL,
HB, APPOP

Ycunenne coTpyqHHYECTBA C MEXKIYHApOIHBIMH (DHHAHCOBBIMU OPTaHU3ALMSMH U

accolMalMsIMK PEryJIsITOPOB (PHHAHCOBOTO PHIHKA



HpHCO@Z[I/IHeHI/Ie K

MHOrocTopoHHEM .
p y MHOTOCTOPOHHUI IV xBapran 2023
1) MEMOPAHAYMY O APPOP
MEMOpaHIyM rozga
B3aMMOIIOHUMaHUH
110 COTPYAHUYECTBY
u 00MeHy
1 2 3 4 5
nHpopManuen B3aMMOIIOHUMaHUH
MexryHapoaHOH 10 COTPYAHUYECTBY
accoIhanun "u oOMeHy

CTpaxoBbIX HA/I30pOB  HH(pOpMaIHeit

AKTUBU3aIMs JABYCTOPOHHETO COTPYAHHYECTBA C PETYISATOpaMH (PUHAHCOBOTO PBIHKA
3apyOeXXHBIX TOCYIapCTB

IIpoBenenue peBusuu
U aKTyalu3anus
JNEUCTBYIOIIUX

corjamieHu o

MEXIyHapOIdHbIE
COTPYOHHUYECTBE H

COTJIaIICHUS O

obMeHEe ) CoTpyHIECTBE I IV xBapram 2025 APPOP
nH(popManmen, B TOM roga

YU CIe

KOH(UAEHIMATBEHOH,
¢ 3apyOeKHBIMH
peryiasaTopamMmu
(DMHAHCOBBIX PHIHKOB

1)
obMmeHe
nHpopManmei

3akI04YeHue
corjameHuit o
COTPYJHHYECTBE U
oOMeHe
nHpOpManHeil C
3apyOeXHBIMHU
(rHAHCOBBIMU
2) nHpopmanus B AIl  exeromHo APP®P
peryisiTopamu
rocymapcTs/
FOPUCAUKIUI
MIPOMCXO0XKICHHUS
bunuamnos
(GMHAHCOBBIX
Oopranu3zanuin

2. HanpaBnenue paszutus "Pa3BuThe MHHOBanuii, (UHAHCOBBIX TEXHOJIOTHI HOBBIX OM3HEC-MoOJeNeH H
KOMIETEHINI Ha (UHAHCOBOM PHIHKE"
LeneBoit uHAUKATOP:

Jonst 6aHKOB BTOpOro YypoBHs, Hcnoib3ytomux Open API st prHaHCOBBIX MTPOAYKTOB U cepBHCOB, %: 2021 rox
- 27%, 2022 rox - 45%, 2023 rox - 60%, 2024 rox - 80%, 2025 rox - 100%, 2026 rox - 100%, 2027 rox - 100%,
2028 rox - 100%, 2029 rox - 100%, 2030 rox - 100%

3anava 1. CopelicTBue nudpoBHU3au

Co3anne yCTOHIMBOI PEeTyIATOPHON Cpeabl i1t 0€3011acHOT0 BHEAPSHNSI HHHOBAIMH Ha
(UHAHCOBOM pPBIHKE

IIpuBenenue
JIeHCTBYIOIIErO



1)

2)

3)

4

)]

1)

peryiaupoBaHus

(uHAHCOBOrO phiHKa MOCTAHOBICHHE IV kBapran 2025 APP®P, HB, M®LIA
B coorBerctBue c llpaBnenuss APPOP roga
MOTPEeOHOCTIIMU

pa3BuTHs HHGPOBBIX

TEXHOJIOTUH

Co3naHue

KOJUTaOOpaTUBHBIX

IUIOMIAA0K  JUJIS mcpopmarms 5 ATl IV kBaprtan 2022
pPa3BUTHSA roga

(bUHaHCOBBIX

TEXHOJOTUH

Hb, APPOP

BripaboTka

PEKOMCHAAIIH IO IV kBapran 2022

Pa3BUTHUIO npotokos COC
rozga

peryiIsiTOpHBIX
HMECOYHHUI]

APP®P, HB

2 3 4 5

[IpoBenenue ananusza

MEXTyHapOIHBIX

MOJAXOJ0B u

BbIpaboTKa

peKoMeHJaluil 1o

KCIIOJIb30BaHHUIO

OJIOKYEeHH-TEXHOIOTH IV xBapram 2025

. npotokon COC
# Kak B pa3sBUTHH roza

UHPPACTPYKTYPHI
(bMHAHCOBOTO pHIHKA,

APP®OP, AOK

Tak " B
JeSITeIbHOCTH
(GMHAHCOBBIX
opraHuzanui

BrictpanBanue gynnamenTa nudpoBoro GUHaAHCOBOTO PhIHKA Yepe3 pa3BUTHE HU(PPOBOIL
HHQPACTPYKTYpHI

PassuTue IV kBapram 2023

roaa

texuosoruit Open  uH(OpMarws B AIT
API u Open Banking

Hb, APPOP

Buenpenne nudpoBoro TeHre

IIpoBenenue

HCCIIeI0BATENBCKOTO

IIPOeKTa

"udporoii Terre" u

BbIpaboTKa npemioxkenus B AII 1 xapran 2023 rona Hb
NpENJIOKEHUH 10

BHEIPEHUIO

HaIlMOHAJIbHON

UG POBOH BATIOTHI

3amava 2. Pa3BuTHe HOBBIX (DMHAHCOBBIX TEXHOJIOTHH M IU(PPOBBIX CEPBUCOB (PHHAHCOBOTO PHIHKA

CTUMyIHpOBaHWE pa3BUTHS HOBBIX (DUHAHCOBBIX TEXHOJIOTHH, IIOBBIICHHE
KOHKYPEHTOCIIOCOOHOCTH (PUHAHCOBOTO CEKTOpa



1)

1)

AHanus
BO3MOYXHOCTH
Mpe0CTaBICHUS
Ka3aXCTaHCKUM
(bHUHaHCOBBIM
OpraHM3alUsIM TpaBa
co3aBaTh u
y4acTBOBaTh B
Kanurajgax KOMIaHUuN
, 34JICICTBOBAHHBIX B
chepe
OHJIAIH-TOPTOBJIU U B
chepe oxkazaHus

nHpopmanus B All

YCIYT, IPA yCIIOBUH
obecmedeHUsA
¢buHAHCOBOM
CcTaOMJIBHOCTH W
YCTOWYUBOCTH
(bUHaHCOBBIX
KOHTJIOMEPaTOB

AHanu3 u KOHTPOJIb IMOTCHIINAJIIBHBIX PUCKOB

Pa3paboTka

nponeayp

O6e3zomacHOTO

MPEIOCTaBICHUS

(MHAHCOBBIX YCIYT B IIOCTaHOBJICHHE
cetu MUnrepner, Ilpasnenus APPOP
nponeayp

KOMIUTIaeHca IO

mpaBunam KYC (

Know your customer)

2 3

U TPUHIUIIOB
3aIUTHl  TpaB

norpebuTeneit npu
OKa3aHHHU LU(PPOBBIX
(DUHAHCOBBIX yCIYT

3amgaua 3. Baenpenue npunuunos ESG

1.

)

IV kBapran 2023
roza

APP®P, HB, A3PK

IV kBaptan 2025

Packpritie nadopmanuu o noasepskeHHocTH prckam ESG

Pa3zpaboTka
peKoMeHaaun s
YYaCTHUKOB
¢bUHAHCOBOTO
ceKTopa mo
PacKpHBITHIO
napopmanuu o
CTE€EINCHHU
MOJIBEPKEHHOCTH
puckam ESG, a
TaKke TMpoIeaype
BEISBJICHUSA, OLICHKH

nmpukKas
IIpencenarens
APPOP

APP®P, Hb
roga
4 5

APPO®OP, AOK



2)

)

1

U yIPaBIEHUS 3TUMHU IV xBapran 2023
pHCKaMH roga

YcraHOBIEHUE

TpeboBaHUN 1O

MepUOaNYECKOI

nyonauKanuu IIOCTaHOBIICHUE IV xBapran 2025
(GUHAHCOBHIMH [IpaBnenusst APPOP ropa
OpraHH3alUusiIMH

OT4ETa O pHUCKAX

ESG

APP®P, ADK

Buenpenne npunnunos ESG B cuctemy ympaBieHHs PHCKaMH U KOPHOPaTHUBHOE
yIpaBiCHHE

YTBepxaeHue
TpeOOBaHUN K
BHYTPCHHUM
cHCTEeMaM
YIpaBJICHAS PUCKAMH
U KOPIIOPaTHBHOTO
yIpaBiCHUS
(bUHaHCOBBIX
opraHuzanuii 1o
COOTBETCTBHIO
npuniunam ESG

IIOCTaHOBIICHUE IV xBapran 2024

APP®P, AOK
Ipasnenus APP®P  roxa ’

Mounutopunr puckoB ESG u ux unTerpaiys B cuicteMy HaJ3opa

Buenpenue
MeXaHu3Ma

MOHHMTOPHHIa PHCKOB|
ESG wu wux P IV xBaptan 2025
HHTETpaluu B Hpencenarens rojaa
P APPOP
CUCTEMY Haj30pa 3a

(MHAHCOBBIMHU
OpraHu3alusIMH

APPOP, AOK

3anaya 4. Pa3BuTHe KOMIIETEHIIMN HA (UHAHCOBOM PBIHKE

7.

)]

Peanuzamust MeponpusiTMd M mporpaMM TNpodeccHOHAIbHOH MOJATOTOBKHA U
MIEPETIOATOTOBKH KaapOB

YcraHnoBieHue

TpeOOBaHUH K

00s3aTeNbHOM

nporpamme

PoTPp MOCTaHOBJIEHUE IV kBaptan 2026

MOJATOTOBKH H APP®P, Hb, A®K
IIpaBnenusst APPOP roma

o0ydeHUSA

pabOTHHUKOB

(bUHaHCOBBIX

opraHuzanui

CrumynupoBaHue pabOTHUKOB (MHAHCOBBIX OpPTaHM3AIUH K TMPOXOXKIACHHUIO
podeCCHOHATBHOMN cepTUhUKAIIIH

2 3 4 5

CtumynupoBaHue
pabOTHHUKOB



1)

)]

2)

(bMHaHCOBBIX MOCTaHOBJICHHUE IV xBapran 2026
opramu3zanuit  k  [IpaBnenus APPOP rona
MPOXO0XKACHUIO

npohecCHOHaTHHON

cepTuUKaIHH

APPOP, AOK

BHGZ[peHI/Ie CCPBIX CIIMCKOB U OIpaHUYCHHEC NOCTYIIa K HpO(I)CCCI/IOHaIII)HOf/'I JACATCIBbHOCTHU

VYcranoBieHue
TpeboBaHUN K
O0e3ynpedyHoit
JIENIOBOM peryTanuu
c I EeIb 0
HEJOMyIIEHUS
BO3MOXXHOCTH
3aHATHSA
pyKoBOASIIEN
JIOJDKHOCTH JIULAMU, IV xBapran 2024
npoekT 3akoHa PK

MPOTHUBOIIPABHBIE rozga

nevictBus  aubo

Oe3meiicTBHE

KOTOPBIX HPHUBEIH K

HPUHY IUTENBHON

JTUKBUAIUU

¢buHaHCOBOU

OpraHu3aly WIH

NpHU3HAHUIO €€

GaHKpOTOM

APP®P, Hb

dopMUpOBaHUE

MepedHs CBeIEHUN O

aunax, 10 BHHE TMpPHKAs3

KOTOPBHIX [pencenarens IT xkBapTan 2025 rona APP®P, Hb
(GbUHAHCOBBIC APPO®P

OpraHu3aIuy ObLTH

JIMIICHBI JINIEH3UH

3agaga 5. CoBEpIIEHCTBOBAHNE MEXaHU3MOB B3aHMOJICHCTBHS C yYaCTHUKaMHU (PUHAHCOBOTO PHIHKA

)]

1)

BeicTpanBanue AaTa-IIEHTPUYHOTO HAI30pa Uepe3 mpuMeHeHne Texnomoruit SupTech u
RegTech

mpukKas
IIpencenarens HB,

P v 2025
asputie mpuKas Kpaprai HB, APPOP, ADK
SupTech-cepBucos roja
IIpencenarens
APPOP

BricTpanBanue gata-IeHTpHYHOTO Ha/A30pa depe3 mpuMeHeHne texHonoruii SupTech u
RegTech

npukas
Passurue IIpencenarens IV kBapran 2025 APPOP, HB, ADK
RegTech-ceppuco APP®P, mnpmka3z roxma

IIpencenarens Hb

Co3nanue "enuHOro OKHA" B3aUMOACHCTBHUS U Iepexo] Ha AIEKTPOHHBIN
JIOKyMEHTOO00OPOT C yJyacTHUKaMH (DHHAHCOBOTO PHIHKA



1)

Ilepexon Ha
3JIEKTPOHHBII
JIOKYMEHTO000POT €
y4aCTHUKAMHU
(MHAHCOBOTO PHIHKA
no nOpuHouny "
€IMHOro OKHa"

aKT BBOJa B
HPOMBIIIIEHHY IO
JKCIUIYaTalHIo
nH(pOPMaIIMOHHON
CHCTEMBI

3amaua 6. MadopmarronHast 1 kubep0e30macHOCTh

1.

1)

2)

3)

1)

IV xBapram 2024

roga

HB, APPOP

OnTumu3anyst peryiInpoBaHus KubepOe30macHoCTH (PHHAHCOBOTO CEKTOPA

Pasrpanunuenune u
3aKpeIIcHUE
KOMIIETEHI[ M/
MOJTHOMOYUH
MIIPUATI, Hb
APP®P B cdepe
nH()OPMAIIHOHHON
06€30IMacHOCTH

BripaboTka
NpEIIOKEHUN 110
OTIpeIeICHUIO
KPUTEpPUEB
OTHECCHHS
cyOBEKTOB
(MHAHCOBOTO PHIHKA
K KpPHTHYECKH
BaXXHBIM OOBEKTaM
nH(GOPMAIHOHHO-KO
MMYHHMKallMOHHOU
HHGPACTPYKTYPHI H
WX BKIIOYCHUC B
HOPMATHBHYIO CpEIy

I[IpuBenenue
3aKOHOJIaTEJIbCTBA
PecnyOnuku
Kazaxcran B cepe
HH()OPMAITOHHOH
Oe3omacHOCTH Ha
(MHAHCOBOM PBIHKE
B COOTBETCTBUEC
MeX/TyHapOIHBIM
cragaapram  ISO
27000, 27001

npoekT 3akona PK

nHpopManus B
IIpaBuTenbcTBO

mpoekT 3akona PK

IV kBaprtan 2025
roga

IV kBaprtan 2025
roga

IV xBapran 2025
rozaa

MIIPUAII, APP®P,
HB

MIIPUAII, APP®P,
HB

MIIPUAII, APP®OP,
HB

D¢ddexTHBHOEC B3aMMOICHCTBHE YYaCTHUKOB PBIHKA B 00JIaCTH HH(POPMAIIMOHHOM

06€e30IMacHOCTH

CoBepIIecHCTBOBaHHE
IESITCIBHOCTH
OTpaciieBOro IEHTpa
(APP®P) B wyactu
aBTOMAaTH3aI[NH
MOHHUTOPHUHTA |
pearupoBaHUs Ha
COOBITHS i

IIOCTAHOBJICHHUC

[pasnenuss APPOP

IV xBaptan 2027
rozaa

APP®P



2)

3)

4

WHIAJEHTHI
KrOepOe30macHOCTH
(bMHAHCOBOTO PHIHKA

IloaknroueHue

YYaCTHUKOB DPBIHKA

IJIATEXXHBIX YCIYyT K TOJOBOH OTYET O
eIUHOH nearenpaoctd Hb
TEXHOJIOTHUECKOMI

miargopme Hb

IT kBaptan 2023 rona HbB

2 3 4 5

Buenpenue
peryIsipHBIX
NPOBEPOK

3 pekTUBHOCTH
pearupoBaHus
(bHUHaHCOBBIX

npukKas
IIpencenarens IV xBapran 2024 APPOP
APPOP

opraHuszauui Ha
KHOCPUHIIHICHTEI

dopmupoBaHue
MeXaHU3Ma
ONEepaTUBHOTO
pearupoBaHusi Ha
KuOepyrpo3sl Ha
(MHAHCOBOM DBIHKE,

B TOM 4YHCIIE IIOCTAaHOBIICHHE IV xBapran 2027 APPOP
copeprieHcTBoBaHue [IpaBnenuss APPOP ronma
B3aHMMOJEHCTBHSA

OTpacji€BOTO IICHTpa
(APP®P) ¢ HB,
ClicquaJIbHBIMU U
MMPaBOOXPAHUTCIIbHBL
MU OpraHamMu

3. Hampasienue pasButus "OOecmeueHue T0OPOCOBECTHOTO TIOBEJCHUS, 3allldTa MPaB M HHTEPECOB
norpeduTenei GUHAHCOBBIX yCIyr"

LeneBoit uHAUKATOP:

Wupnekc punancoroii rpamotHoCcTH, %: 2021 Tox - 39,5 %, 2022 rox - 40%, 2023 rox - 40,5%, 2024 rox - 41,0%,

2025 rox -

41,5%, 2026 rox - 42,0%, 2027 rox - 42,9%, 2028 rox - 43,6%, 2029 rox - 44,3%, 2030 rox - 45%

3amada 1. BHenmpeHne HOBOW MOJIETH 3aIIUTHI IPaB U HHTEPECOB IMOTpeOUTENeH (PHHAHCOBBIX YCIyT

1.

1)

BHeI[peHI/Ie PUCK-OPUCHTUPOBAHHOT'O ITOAX0/1a 3allIUTEI ITpaB HOTpe6HTCJ’ICﬁ

Buenpenue HoBoOM
MOJEAHN 3aIIUTEI

., nmpukKas
;{sz 20Tpae6menen C Tpenceatens IZ aKBapTan 2024 APPOP
MCHTaAMUu T
" APP®P A

PHUCK-OPUEHTUPOBAHH
0ro moaxoaa

BHenpenne noBeieHUECKUX CTAHAAPTOB PAOOTHI C HACEICHUEM

Buenpenue
MOBEAEHYECKUX
CTaHJapTOB PabOTHI



1) (bMHaHCOBBIX npoekt 3akona PK IV kBapran 2024 APPOP
opraHuzanuii ¢ roga
HaceJleHHeM

3anaya 2. [ToBbleHre pUHAHCOBOM JOCTYITHOCTH, MHKIIIO3UU M (PMHAHCOBOM IPaMOTHOCTH HAaCEICHHS
1. Pasputne QpuHAHCOBOW MHKITIO3UH

OGecneueHnue
UHPPACTPYKTYypHOMH
JIOCTYITHOCTH IS
N0 aen c
1) OTpaHNYCHHBIMHU mpoekT 3akona PK
BO3MOKHOCTSIMH,
HOXWIBIX U JPYTHX
MaJIOMOOMIIBHBIX
TPYII HaCEIEeHUs

1 2 3 4 5

IV xBapran 2024
roja

APP®P

Pacmiupenue

JUHEWKHU

HHCTPYMEHTOB

(UHAHCOBOTO PHIHKA,

OpHCHTHPOBAHHBIX TN pPHUKa3
2) Ha ynominetrBopeHnue Ilpencemartens IT xkBaptan 2023 rona APPOP

moTpeOHOCTEH APP®OP

rpaxmaH c

OTHOCHUTEIBHO

HEBBICOKHM YPOBHEM

Joxoja

[MToBbllieHne WHPOPMHUPOBAHHOCTH O (HUHAHCOBBIX MPOAYKTaXx M (UHAHCOBOM
IpPaMOTHOCTH

MonepHuzanuus

HWHTEpPHET-opTala

www.fingramota.kz B

4acTH BHEAPEHUS

HHTEPAKTHUBHBIX

HHCTPYMEHTOB

B3aUMOJEHCTBUS C

mojs3oBaTelaMu  (

OTIPOCOB, TECTOB,

BU/ICOPOJIMKOB, GOpPM aKT BBOJa B

00paTHON CBsI3U), OAKCIUTyaTaIHIO
1) HNpOBEECHUA O0OHOBIIEHHOT O

00ydJarmux HHTEpPHET- TopTaia

MeponpusATHii mo  www.fingramota.kz

bUHAHCOBOM

rpaMOTHOCTHU  JId

IV kBaptan 2024
roza

APP®OP

BCEX LIEJIEBBIX TPYIIL,
a TaKKe MPOBEJCHUS
CHCTEMaTHYECKOTO
MOHHTOPUHIA YPOBHS
¢buHAHCOBOM
ITPaMOTHOCTH
HaceleHUs



BzaumopeiictBue ¢
pecyOINKaHCKIMHE
U PErHOHATBEHBEIMHU
cpencTBaMu
MacCOBOH
HHpOpMAIUHA  TI0
BOMpocam
MpPOBEICHUS
HH(POPMAIIHOHHO-Pa3
BSACHUTEIbHOU

2)

paboTs TS
MOBBIMIEHUS
buHaHCOBOU
IPaMOTHOCTH
HaceIeHHs

I[IponBuxxenue
BOINPOCOB
(buHaHCOBOM,
HWHBECTUIIMOHHOM,
nudpoBoit
KHOEeprpaMOTHOCTH
yepes
rOCyJIapCTBEHHbIE U
YaCTHBIC
00paszoBaTeIIbHBIC
NpOrpaMMbI, B TOM
qycie TMPOBEJCHHE
COLIMOJIOTUYECKUX
HCCIEeIOBAaHHUM,
opraHusanus
00pa3oBaTeNbHBIX
KypcoOB JUTSt
¢dbopmMupoBaHus y
TPaXKJAaH HABBIKOB
MOJIb30BAHUS

3)

UG POBBIMHU
TEXHOJOTHSIMH |
¢buHaHCOBOU
JHACIHMTUTHHBI

1 2

nybnukanuu 8 CMU
U COLMATBHBIX CETSX,

HHTEPBBIO, KPYTIIBIC  exeroqHo APP®P
CTOJIBI

o0pa3oBaTenbHEBIE

MPOTPaMMBbI, KYpChl U Ha  MOCTOSHHOM

porp > Kyp APP®OP
COITMOJIOTHYECKHE  OCHOBE

HCCIIEIOBaHHUS

3 4 5

4. Hanpasienune pa3zutis "OuHAHCHPOBaHUE YKOHOMUKH U Pa3BUTHE OaHKOBCKOTO CeKTOpa"

LleneBoit uHAUKATOP:

[pupoct ccynroro moprdens K mokaszarento ccyaaoro moptdenst ot 2021 roga, %: 2021 rox - 0%, 2022 rox -
12%, 2023 rox - 21,5%, 2024 rox - 30%, 2025 rox - 39%, 2026 rox - 47,5%, 2027 rox - 56%, 2028 rox - 64%,

2029 rox - 72%, 2030 ron-80%.

Ccynusii noptdens mo otHomenunio k BBII 2021 roxa: 2021 rox - 24,1%, 2022 rox - 26,9%, 2023 rox - 29,2%,
2024 rox - 31,3%, 2025 rox - 33,4%, 2026 rox - 35,5%, 2027 rox - 37,5%, 2028 rox - 39,5%, 2029 rox - 41,4%,

2030 rox - 43,3%

[TpupocT kpenauToB ropuandecKuM juiam oT yposHs 2021 roga, %: 2021 rox - 0%, 2022 rox - 5,5%, 2023 rox -
10,7%, 2024 ron - 16,4%, 2025 rox - 23%, 2026 rox - 29%, 2027 rox - 36,2%, 2028 rox - 42,4%, 2029 rox -

48,8%, 2030 rox - 55,5%



33.,[[3‘-1& 1. CTI/IMyHI/IpOBaHI/Ie Kpe€AUTOBAHUSA SKOHOMUKHN

JIMKBUJIHOCTH HAa KPEAUTOBAHUC DKOHOMUKHN

CHuxeHue
TpeboBaHUN TIpU
pacdere TpoBH3MH (

pesepsoB) mo MCDO
MOCTaHOBJICHUE

1
) 10 00ECLECHEHHBIM ITpaBienus APP®P

3aMaMm,
obecreYeHHBIM
BBICOKOKAYECTBEHHEI
MH 3aJI0TaMu

Pacminpenue BunoB
3aJ0TOB,

2) NpUHUMAEMBIX B
KauecTBe "TBepaoro"
obecrneueHus

MIOCTaHOBIICHHE
[IpaBnenusst APPOP

BripaboTka
KOMILJIEKCa Mep IO
obecreyeHHIO
JOCTYIHOTO U
cTaOUIBHOTO
KpPEIUTOBAHHUS

3) peanbHOrO cexkrtopa mnpeanoxeHus B All

9KOHOMHKH, B TOM

qHuCclie 3a CcYeT

CBOOOIHOM

JTUKBUIHOCTH

KOMMEPYECKHX

0aHKOB

IV kBapran 2024
roga

IV kBaptan 2024
roza

IV kBapran 2022
roga

2. [ToBeimenue TpeOoBaHM K CTAOMIEHOCTH 0a3bl (POHANPOBAHUS

Pa3zpaboTka
pEeKOMeHJalui 1o
MOBBIIIEHU IO
cTabuapHOCTH 0a3bl
dboHIMpOBAHUS

1) 0aHKOB c
(UKCHPOBAaHHBIMH
CPOKaMH IMOTaIeHus

mpotokon COC

00s3aTeIbCTB, a
TaK)Ke CTaOMIBLHOCTH
TEKYIIHUX JETTO3UTOB

PasButue psiHKa
2) o0ecreYeHHBIX
oOmuranuii 6aHKOB

npenoxeHus B All

Pa3zpaboTka
s dexkTUBHOU
WHBECTUIHOHHOMN

IV xBapran 2026
roza

II xBapTan

4
2023 roxga

Peanuzanuss perynsTOpHBIX W CTHUMYJHPYIOIIMX Mep OaHKOB K IE€pPEOpPHUEHTAlHU

APPO®P

APP®OP

Hb, APPO®P,
[IpaBuTenbcTBO

APP®P, Hb

APP®P, HB, A®K



3)

)]

1)

)

)]

crparerun EHIIO,
MperyCcMaTPHUBAFOIIE
1 BOSMOXHOCTE npeanoxenus B All
MpUBJICUCHUS K

yIpaBJICHUIO

IIEHCUOHHBIMHU

aKTUBAaMH YaCTHBIX

YHOPaBISIOLNX

KOMITaHUH

Hb, APPOP, A3PK,

IT xBaprtan 2023 rona M®, MTC3H

Pacmpenune 1ocTyna KpeaquTHBIX OpraHU3aluid K MH(pOpMAaLu U3 TOCYIapCTBEHHBIX 0a3

TaHHBIX

OmnpeneneHue
mepedHs
roCyJapCTBEHHBIX
0a3 JaHHBIX W
YpPOBHEH J0CTyma K
nHpoOpMaUUu B
roCyIapCTBEHHBIX

npukas

0a3zax MDAaHHBIX I

0OaHKOB C Yy4YETOM Tpencenarens
y APPOP

TpeOOBaHUIA,
NPEABABISIEMBIX K
3aIIUTe HHPOPMALIHH
, a TakKxe

Mpe0CTaBIeHUE
TaKoTO JOCTyIa
OaHkaM

IV xBapram 2024
rozga

APP®P, Hb

CoBepIIeHCTBOBaHNE CUCTEMBI (POPMHUPOBAHMS KPEAUTHBIX HCTOPUI

BripaboTka
peKoMeHaanum ¢
I €JbI0
COBEPIIIEHCTBOBAHUS

MOJIENTN KPEAUTHOTO
6opo c¢ yuerom mportokona COC
OpHHOUIA

HaMMEHBIINX

U3JepKeEK

YYaCTHUKOB

(bMHAHCOBOTO PBHIHKA

IV xBapran 2026
roza

APP®P, Hb

BHenpeHne peIHOYHBIX MEXaHH3MOB XE/DKUPOBAHUS KPETUTHOTO PUCKA

BripaboTka
pexoMeHJauui ¢
LEIbI0 Pa3BUTHA
MEXaHU3MOB npotokorn COC
CEKbIOPUTU3ALNHU

KPEAUTHOTO

noptdens

IV xBapran 2024
roja

APP®P

Pacmmpenne ygacTusi ”HOCTpaHHBIX OaHKOB B (QMHAHCHPOBAHUH SKOHOMHKH

Peanusanus
MEpONpUATUH 1O
MOBBIIIEHUIO y4acTUs

HHOCTPaHHBIX uHpopmanus B All

M®IIA, HB, APPOP



)]

1

0aHKOB B IV kBaptan
(dbuHAHCUPOBaHUH roga
SKOHOMHKH

PasButne ucnamckoro OaHkuHra

dopmupoBaHue

NpPEIJIOKEHUN TI0

IOMOJIHUTEIbHBIM ncopmars B Al IV kBapran
MepaM Ppa3BUTHSA rojaa
HCIaMCKOTO

OaHKUHTa

2 3 4

3agaqa 2. Pa3BuTHE aNbTepHATHBHBIX (DMHAHCOBBIX HHCTPYMEHTOB

1.

1)

2)

1)

2)

2025

2026 M®IIA, Hb, APPOP

[ToBbIlIEHUE NPUBIIEKATENBHOCTH JOKYMEHTapHBIX ornepanuii GpakropuHra

Co3naHue
IaTHOPMBI TIO YUETY
JNIEKTPOHHBIX CUETOB
- dakTyp,
nH(pOPMAIIOHHON
CHUCTEMBI 110 TIpHEMY
u  obOpaboTke
3JIEKTPOHHBIX
c4eToB-(hakTyp

nadpopmanuss B IV kBapran
IIpaBuTenscTBO roga

IIpoBenenue ananuza

HAJIOT000JIOKEHUS

(aKTOPUHTOBBIX

omepauui u ncopmams B ALl IV kBaptan
BEIpa0OTKa €IWHOTO roma
MoAXoAa JJIA BCEX

Y4Y4aCTHHUKOB

(bMHAHCOBOTO PBHIHKA
CTuMyITUpOBaHHE PAa3BUTHS JIN3UHTOBBIX OTIEPaIAi

dopmupoBaHue
HNpeJIOKEHUH TI0
pacIIupEeHUIO
y4acTUsl YacTHBIX

JIM3UHTOBBIX
NPENJIOKEHUS B IV kBaptan

HpaBI/ITCJ'IBCTBO roga

KOMMOaHUuHU B
nporpamMmmax
rocyaapCcTBEHHOM
MIOAJIEPIKKHI
MpEeANPUHUMATEIBCT
Ba

dopmupoBaHue
HNPEUIOKEHUN 110
YCTpaHEHUIO
6apbrepos,
OTPaHUYMBAIOIIUX
pa3sBUTHE pPBIHKA
JIM3UHTa

npemynoxenuss B IV kBaptan
IIpaBuTenscTBO roxa

2030\ ppoop, HE, MHD
2030 APP®P, HB, MHD
2025\ ppop, MHD
2025 ppop



3)

)]

2)

)

dopMUpOBaHUE
obmei#t

CTaTHCTUYECKOU
npennoxenus B IV kBapran 2025

HHQOpMAIIUHA TI0
[paBuTEnBCTBO roza

JIU3UHTOBOH

ACIINP, APPOP

JCATCIBbHOCTU BCEX
cyOBeKTOB
JHU3UHTOBOTO
(UHAHCHPOBAHHSI

BHeI[peHI/Ie MEXaHU3Ma CHHAUIIUPOBAHHOI'O KPEIUTOBAHUA

Buenpenue

MEXaHHU3MOB

CTUMYJIUPOBAHUS MIOCTaHOBJICHHE IV xBapran 2023 APPOP
6ankoB Kk yuyactuio B [IpaBnenuss APPOP rona

CUHAUIIUPOBAHHOM
KpE€AUTOBAHUN

DrHaHCUPOBaHUE

MNpPOEKTOB  Ha

NpUHIHITAX

CHUHAMLIMPOBAHHOTO

KpPEIUTOBAHUS nHpopmanus B AIT
0aHKaMH COBMECTHO

¢ cyObexTamMu

KBa3UT'OCYAapCTBEHH

Oro CEKTopa

AO "Campyk Kazpiaa
IV xBapram 2023 ", AO "HVYX "
roaa Batitepex", A®K,
APP®P

Pazsurue npoexros ['UI1

2 3 4 5

Hopabotka m

BHEApECHHE

HOPMaTHBHBIX aKTOB,

perymupyromux ['4II

B YaCTH 3alllUTHI IpaB

KpEIUTOPOB, B TOM

YHCIIEe PACCMOTPEHHE

BO3MOXXHOCTH

BBEJEHUS

rapaHTUUHBIX unpopmanuss B IV kBapran 2022
obs3arenscTB co  [IpaBuTenbcTBO roja
CTOPOHBI

TOCyIapCTBEHHOTO

mapTHepa 1O

HCIOJIHEHUIO

APPOP, AOK

0043aTENBCTB 110
KOHTPAKTy B ClIyd4ae
BPEMEHHOTO
OTCYTCTBHSI CPEJICTB
n3 OroKeTa

Co3yianue ycJIOBHH JUIsl pa3BUTHSI HHCTPYMEHTOB aJIbTEPHATHBHOTO (PMHAHCUPOBAHHS

Co3nanue ycnoBuit
IUIsL  pa3BUTHA



WHCTPYMEHTOB
ANBTEPHATHBHOTO
¢uHaHCHpOBaHUS  (

1) KpayadaHIuHT, nHopmanus B AIT
OpraHu30BaHHbIE U

IV kBapran 2024

M®IIA, APPDP
roga

MHOTOCTOPOHHHUE
TOPTOBHBIE
mIaTgopmsl,
BEHUYYpHOE
(uHAHCHPOBaHHE)

3amaua 3. I3MeHeHUe poju rocyJapcTBa B GPUHAHCUPOBAHUH SKOHOMHUKHU

KoopauHanus Mep rocy1apCcTBEHHBIX OPTaHOB 10 3()(HhEeKTHBHOW MaKpOIKOHOMHUYIECKOH
MIOJIUTHKE

Pa3paborka wu
NPUHSTHE KOMIUIEKCa
COBMECTHBIX
OENUCTBUH
1) [IpasurensctBa, Hb wundopmamms B AIl 11 xBapran exxeronno MHO, Hb, APPOP
nu APPO®P o
KOOpAHMHALUU MeEp
MaKpOIKOHOMHYECKO
1 IOJTUTUKHU

2. [TocTenenHoe cokpalieHue MporpaMM rocyIapCTBEHHOM MOIIESPIKKH SKOHOMHIKH

PazpaboTka
NpEIJIOKEHUH 10
aTbTEPHATUBHBIM
1) MepaM TOIACPKKH
Majoro U CperHero

npeanoxenus B IV kBapran 2023 APPO®P, Hb, HIIIT "
MHD roga ATtameken"

NPEANPUHUMATENIBCT
Ba

Pazpaborka wu

peanuzanys Mep 1o

IIOBBIINICHU IO

KadyecTBa

MOHHUTOPHHTA

peanuzauuu M napopmanuss B IV kBapran 2023 M, APPOP, HP,
OIlEHKHU [IpaButenscTBO roma H1111 "Artameken"
s pexTUBHOCTH

nporpamMm

2)

rocyJ1apCTBEHHOMU
NOAJEPKKHU
SKOHOMHUKH

3. [IpexpaleHue rocy1apcTBEHHON NOAAECPAKKH HECOCTOSITENbHBIX IPEAIPUITUN

Pa3spaborka geTkux

MEXaHH3MOB OLICHKH
1) (aHanmsa)

KHU3IHECTIOCOOHOCTH

unpopmanuss B IV kBapran 2025

MHD, MO
IIpaBuTenscTBO roua

NpeanpUATHI

1 2 3 4 5

3amaua 4. PeabunuTanys 1 06aHKPOTCTBO HECOCTOSATEIBHBIX 3aCMIITMKOB



)]

2)

)]

CoBepIIeHCTBOBaHNE MIPOLIEAYP PEaOIITUTANN U OaHKPOTCTBA

CoBepIIeHCTBOBAHHE

3aKOHOJAATENLCTBA O

peabumutamuu U

0aHKpPOTCTBE (

MOBBIIICHUE

3G PEeKTUBHOCTH

npouenyp unpopmanuss B IV kBapran 2025
peabunurauuun u  IIpaBuTennCTBO rozaa
OaHkpoTcTBa, a

TaKke MOBBIMICHUE

KBaTM(UKAIIIN BCEX

YYaCTHUKOB

npoiecca

0OaHKpOTCTBA)

AHanus
BO3MOXHOCTH
BBEJCHUS
a0COJIOTHOTO
MPUOPUTETA
3aJ0TOBOTO
KpeauTopa B
npoueaypax
0aHKpOTCTBA H
peadumuTan

napopmanuss B IV xBaprax 2025
[IpaBuTenbcTBO rozga

OHTI/IMI/ISaHI/IH CPOKOB IIPOBEACHU 6aHKpOTCTBa u pea6I/IHI/ITaHI/II/I

Ananus

BO3MOXXHOCTH

COKpaAIl[eHUs] CPOKOB

NpOBEJICHUS

npoueaypsl

OamkporctBa ¢  wHpopmamus B IV kBapram 2025
ydgactueM OaHkoB IIpaBuTenncTBO roga

nin JOYECPHUX

opraHuzauuii 1o

pabore co
CTPECCOBBIMH
aKTHBaMHU

3anaya 5. Pa3BuTHE phIHKa HEPAOOTAIOIINX AKTHBOB

)]

M®, MHD, APP®P,
HB

APP®P, AOK

APPOP, AOK

CTI/IMyJ'II/IPOBaHI/IG MNOABJICHHUA YaCTHBIX MHBECTOPOB 1 YIIPABIAOLIUX KOMITAaHUH Ha PBIHKE

CTPECCOBBIX AKTUBOB

[ToBblIEHUE

3 peKkTUBHOCTH
MEXaHU3MOB
BO3BpaTa 3aiiMOB,

IV xBaptan 2025
BOBJICUCHHUE

mpotokor COC
rozaa

3aJI0TOBOTO
I/IMyH_IeCTBa B
9KOHOMMYECKHI
oboport

Co3pganue
HHCTHTYIIHOHAIBHBIX

APP®P, Hb, MHD,
M®, ®IIK, HYX "
Baiitepek", AOK



U 3aKOHOJATEIbHBIX APP®P, Hb, MHD,
CTUMYJIOB  JUIst M®, ®IIK, HYX "

IV kBapran 2025
2) TOSTBJICHAS YacTHBIX IPOEKT 3akoHa PK p Baiirepex", ADK

roaa
HHBECTOPOB |
YIPaBASIOMMUX Ha
PBIHKE CTPECCOBBIX
aKTHBOB
2. PazpaboTtka eqrHOM TUTOMIAIKY TS KYIUTH-TIPOJA’KH CTPECCOBBIX AKTHBOB

Peanuzanusa npoekra
[0 CO3JaHUIO €AUHON
oTyeT o cozmanuu IV xBapram 2023
1) naatGopmMel 1O P APP®P, Hb, MD
iaT(opmbl roga
MOKYTIKE W MPOJaKe

CTPECCOBBIX AaKTUBOB

1 2 3 4 5

IO TMOKYyIKe W
MIPOJIa’Ke CTPECCOBBIX
aKTHBOB

3amada 6. CoBepIICHCTBOBAaHHE NPOIIEAYP OIICHKH KPEIUTHBIX PUCKOB
L. CoBepILICHCTBOBAaHHE MOJIEIICH OIEHKH KPEJUTHBIX PUCKOB OaHKOB

Buenpenue KoHTpos
Iporecca BaluJaluu NP UK a3

1) mozaeneil omenku Ilpeacemarens
KpeIUTHBIX puUckoB APP®P
0aHKOB

IV kBapran 2024
roga

APPO®P

HapamuBanue
OKCIMEPTH3Bl B
MIPOABUHYTHIX
cnocobax
MOJICJIUPOBAHUS H

2) HOBBIIICHHE YPOBHS
nH(pOpMallMOHHbIE  TrOAa

cuctemsl bBBY

BHYTpPEHHHE IIpaBUIIa

npouenypsl u IV xBapran 2025 APPOP, ADK

CIOXHOCTH
HCIIOJIb3yEMBbIX
aJTOPUTMOB OIICHKH
KPEJIUTHBIX PUCKOB
0aHKOB

2. Heramm3anus tpeboBanmit MCDO 9

JeTanuzanus

TpeboBaHUH K IIOCTaHOBIICHUE IV xBapran 2025
($hopMUpPOBAHUIO IIpaBnenusst APPOP ropa

TIPOBU3HH (pe3epBOB)

1) APP®P, HB

3anaua 7. ObecrneueHre OAaHKOBCKOI TaliHbI
1. [MepecMoTp cBeACHNMI, COCTABISIOIINX OAHKOBCKYIO TaltHY

BripaboTka
pEKOMEHJalui 1o
ATOraM aHaJiu3a
BO3MOXHOCTH
HU3MEHEHHUSI CBEICHUN

IV xBapran 2027
roza

D cocrapmsmomux  1POTOKOT COC APP®P, Hb, A®K

0aHKOBCKYIO TaiHYy,



TaifHy CTpaxoBaHUs 1
TallHy Ha pPBIHKE
[IEHHBIX Oymar

5. HanpaBnenue pa3surtus "Pa3BuTue cTpaxoBOro ceKTopa Kak MHCTPYMEHTA 3alUThl (PHHAHCOBBIX HHTEPECOB"

LleneBoii MHAUKATOP:

Jomnst akTHBOB cTpaxoBbIX opranuzanuii kK BBII, %: 2021 rox - 2,2%, 2022 rox - 2,51%, 2023 rox - 2,68%, 2024
rox - 2,84%, 2025 rox - 3,0%, 2026 rox - 3,4%, 2027 rox - 3,8%, 2028 rox - 4,2%, 2029 rox -4,6%, 2030 rox -

5,0%

3amaua 1. Pacmmpenne THHEHKN CTPaXxOBIX YCIyT

1.

1)

2)

3)

Pacumpenune TUHEHKH CTPaXOBBIX YCIYT 0 00IIEMY CTPaXOBAHHIO

Onpenenenue

MHUHUMAaJIbHBIX

TpeboBaHUN K MOCTAHOBJICHUE IV xBaptan
TUNOBEIM ftoroBopaM IIpaBnenuss APPOP rona
BMEHEHHOTO

CTpaxoBaHUs

2 3 4

Omnpenenenne

mepeyHs BHJIOB

NeSITETLHOCTH B

pa3pes3e oTpaciei

SKOHOMMKH, JJIst

KOTOPBIX  Oyzaer ncpopmanus 5 ATl IV kBaptan
MPEeIyCMOTPEHO roja
BHEJIpPECHHE

CTpaxoBaHUS

OTBETCTBEHHOCTH

cyOBEKTOB

X035UCTBOBAHUS

AHanms
nenecooOpa3HOCTH
BHEJPCHHUS
CTpaxoBaHUS OT
KaTtacTpouuecKux
COOBITHH C yyacTHEM
rocygapctsa u
CTPaxoBOT0 CEKTopa
B ICJIIIX CHUXCHUA
MOTEHIINATBHBIX
KPYITHBIX YOBITKOB

unpopmanuss B IV kBapran
[IpaBuTenscTBO roua

CTI/IMyJ'II/IpOBaHI/Ie HaKOIMUTEJIBHOI'O CTPAaXOBaHUS )KU3HU

Pa3paboTka
HHCTPYMEHTOB
rocyaapCTBEHHON
MOAACPKKH IS
CTUMYJIUPOBAHHUS
HaceleHHus K
Y4aCTUIO B
HaKOMUTEIBHOM
CTpaxOBaHHH KU3HHU,

2022 APP®P, Hb, A®K

2024 APP®P, M®

2023 APP®P, Hb, AOK



)]

2)

B TOM UHUCJIE 32 CUET
paccMOTpeHHs
BO3MOXXHOCTH

IIOCTAHOBJICHUC

IIpaBnenuss APPOP
cyOCUANPOBAHUSA

CTPaxOBbIX NPEMHUIL
[0 COIMAJIbHBIM
BUIaM
HaKOMUTEIbHOTO
CTpaxoBaHHUS B
oJNB3y pebeHKa U 1o
OTJIOKEHHBIM
J0OTOBOpaM
MEHCUOHHOTO
AHHYUTETa

Paszsutue

CTpaxoBaHu4,

IepecTpaxoBaHusl U TOCTAaHOBJICHUE
KA3ITUBHOIO IIpaBnenuss APPOP
CTpaxoBaHUS B

MO®ILIA

IV xBapran 2022
roja

IV xBapran 2023
roza

APP®P, MD, MIIT

APPOP, MOIIA, Hb

3amaua 2. DPPEKTUBHOE PAa3BUTHE CTPAXOBOIO PHIHKA, OPHEHTHPOBAHHOE Ha IMOBBINICHHE OJIArOCOCTOSHUS
HACEJICHHS U 3aIUTY €r0 UMYIICCTBEHHBIX HHTCPECOB

1.

1)

2)

3)

4)

PazBuTre nndpoBHU3aiK CTPAXOBBIX YCIyT

ABTOMartHu3anus
NPUIOKEHUN 11
npuoopeTeHus IIOCTAaHOBJICHUE
cTtpaxoBbix ycnyr U IlpaBnenus APPOP
YperyJIupoBaHUs
coOBITHI
ABTOMaTH3anuA

IIOCTaHOBIICHHE
YPEry HHpOBAHitt IIpaBnenusst APPOP
CTPaxOBBIX BBIIIJIAT
2 3

MopaepHuzanus

€IMHOM 0a3bl JaHHBIX aKTHI O BBOJIE B
[0 CTPaxOBaHWIO, B TPOMBIIUIEHHYIO
TOM YHCJEe €€  JKCIUIyaTalulio
unterpanus ¢ ['bJ1

IIpenocraBnenue
CTPaxOBBIM
OpraHu3alusaM
BO3MOXKHOCTHU
MOKYITKH/CO3/1aHuUs
KOMITaHUW U JPYrux
IOPUIUYECKUX JIHII,

OCYIIECTBISIFOIIIX
neATeIbHOCTh B MPOeKT 3akoHa PK
chepe

IT-texHOIOTHIH,
pa3paboTku ©

I xBapran 2024 rona

I xBapTan 2024 roga

IV xBapram 2025

roga

IV xBapran 2027
roza

APP®OP, ADK

APPO®OP, AOK

I'Kb, Hb, APPODP,
ADK

APP®P, HB, ADK



BHCIPCHHUS
MOOHUIBHBIX
NPUIJIOKEHUH,
IIJIATEKHBIX CUCTEM

dopMUpOBaHUE
2. poQecCHOHANBHBIX  YYaCTHHKOB CTPAXOBOTO PHIHKA
CTaHAAPTOB IS }

BBenenue
poheCCHOHATBHBIX
1) CTaHIApPTOB  JUIA
YYaCTHUKOB
CTPaxOBOTO PhIHKA

MMOCTaHOBJICHHUE IV xBapram 2025

APPO®OP, ADK
Ipasnenus APPOP  ropa ’

BBenenue nHcTUTyTa
CcaMOperyJInpoBaHUs
OTJENbHBIX

2) YYaCTHUKOB
CTPaxoOBOr'0 PBIHKA,
HE OXBAaYECHHBIX

MOCTAHOBJICHUE IV xBaptan 2027

APPOP, AOK
Ipasnenust APPOP  roxa ’

peryJIupoBaHUEM

Amnanu3 Bo3MoxHOCTH yrporieHust TpeboBanuii [IO/PT x cTpaXxoBbIM KOMIIAaHHSM B
JaCTH OTAETBHBIX BU/IOB CTPaXOBaHHSA

Ynpomenue
TpedoBanmii mo I[10/]
/®T B 3aBUCUMOCTH
1) ot puckos OJI/®DT,
MPUCYIIUX TEM HIH
HHBIM  KJIaccaMm

unpopmanuss B IV kBapran 2024

APP®P, Hb, AOM
IIpaBuTenscTBO roga

CTpaxoBaHUs

[MToBpimenne »¢dexTnBHOCTH padboTsl POHOA TapaHTHPOBAHMS CTPAXOBBIX BBILIAT (
OI'CB)

CoBepIIIeHCTBOBAHHE

TpeOOBaHUI MO
IIOCTaHOBJIEHUE IV kBapran 2023

APPOP
[Ipasnenus APPOP roma

1) KOpPIOPAaTUBHOMY
YIpaBJICHUIO B

OI'CB

Pa3BuTHe crienuanu3upOBaHHBIX MIPOTPAMM B YHHBEPCHTETAaX MO OOYUYEHUIO CTPAXOBBIX
CHEIMAINCTOB U aKTyapueB

PazpaboTka
YHUBEPCUTETCKUX
nporpamMm s
o0yueHHUs
Y obOpazoBarenbHble [V kBapram 2028
1) CTPaxOBBIM MII, APPOP
MIPOTPAMMBI roga
CHEIUAIBHOCTSIM, a
TaKXe
cepTH(UKAITMOHHBIX

porpaMm

1 2 3 4 5

6. HampaBnenue pazButusi "Pa3BuTHe phIHKA IEHHBIX OyMar Kak OXHOrO M3 3()(EeKTUBHBIX UHCTPYMEHTOB
(mHAHCHPOBaHUS SKOHOMUKN"



IIpupoct kanuTanU3auu PHIHKA IIEHHBIX OyMAar K IMOKa3aTei0 KamUTadH3aliy PhIHKA IIeHHBIX Oymar ot 2021
roaa, %: 2022 rox - 0,4%, 2023 rox - 0,8%, 2024 rox - 2,8%, 2025 rox - 10%, 2026 rox - 17%, 2027 rox - 23%,
2028 rox - 28%, 2029 rox - 33%, 2030 rox - 38%

3anaya 1. [loBbilIeHUE pOIM HAMOHAIBHOTO (OHIOBOTO PhIHKA B (PMHAHCUPOBAHUHM SKOHOMHYECKOTO pOCTa U
MPUBJICUCHUH UHBECTUINH

[ToBpImeHNE TPHUBICKATENBHOCTH (PUHAHCHPOBAHMS UYEpe3 HMHCTPYMEHTH (DOHIOBOTO

7.
PBIHKA U KOMIIAHUW 9YaCTHOT'O CEKTOpa

BHeceHue

U3MEHCHUH B

[IpaBuna

rapaHTUPOBAHUS TI0

o0IHuranusaM,

BI)IHyIJ_[eHHI)IM

cy0BbeKTaMu

MPEANPUHUMATETCT

Ba B PAMRAX o cranosenue IV kBapran 2025 MHD, MO, bPK,
1) HaIlMOHAJIBHOTO APP®P, Hb, HIIIT "

[IpaBuTenbcTBa rojaa

nmpoeKTa mo AtamexeH"

pPa3sBUTHIO

MPEIITPUHUMATEIBCT

Ba Ha 2021 - 2025

roAabl 1O HTOram

aHanm3a

pe3ylIbTaTUBHOCTH

HHCTPYMEHTOB

rapaHTHPOBaHUS

2. CTuMyITMpOBaHIe HHCTUTYIHOHAIBHOTO CIIpoca Ha (POHIOBOM PBIHKE

IIpopaboTtka Bompoca

MpeJ0CTaBICHUS

BO3MOXXHOCTH

BKJAAYMKaM [0

BBIXO/Ia Ha ICHCHIO

peryIspHO HOHy‘{flTL npeowers B AlT III xBapram 2024 APP®P, Hb, MO,
WHBECTHUIINOHHBIA roga MHD, AOK

JIOXO0 I no

MEHCUOHHBIM

1)

HaKOIJICHUSM,
nepefaHHBIM B
YJacTHOE yTpaBJIeHUE

AXTHBHU3aLHAA

WHCTHTYTa

HMHBECTULIHOHHOTO

0aHKHUHTA, B TOM

YHCIIEe TOCPEACTBOM

BHEAPEHUS

BO3MOXHOCTH

OCYIIECTBIICHUS

5 OpokepcKUMH IIOCTaHOBJICHUE III xBapran 2024
) OpraHu3anusIMu [IpaBnenus APPOP rona
ycunyr mo

KPEAUTOBAHUIO

LIEHHBIMH OyMaramu,



1)

)

OCYILIECTBIIEHUIO APP®P, Hb, HMH "
OOMEHHBIX oOTepamui Atameken", AOK

C HUHOCTpPAaHHOH

BaTIOTOU

CTI/IMyJ'II/IpOBaHI/Ie PO3HHUYHOT'O CIIpOCa Ha (bOHL[OBOM PBIHKE

2 3 4 5

CoBepIlieHCTBOBaHHE BHYTPEHHHE MPaBUIIA

HHPPACTPYKTYpPHl  , MPOLEAYPHl U

mudpoBoro pocryna wuHpopmaiuonusie IV kBapran 2027
HHBECTOPOB Ha  CHCTEeMbI OpOKEpOB, Troja

pBIHKE [EHHBIX  MOCTAHOBJICHHE

Oymar IIpaBnenuss APPOP

APP®P, HB, AOK

CruMynupoBaHUe MPeIOKEeHU Ha (JOHIOBOM DBIHKE IOCpeAcTBOM mpoeneHus [PO
KpYIHBIX KOMITAHUH

IIpoBenenue

pa3MeIIeHNH [IeHHBIX O T4 e T 00 M H D

OymMar KOMIAHHH HMCHOJHEHUH v KBapTall ’
Campyk-Kaseiza,

KBa3UToCyAapcTBeHH KommiekcHoro exxeroano, mo 2026

APPOP, MO,

oro CEKTOpa B IJIaHa OpuBaTU3allUUu roaa
p p M®IIA

bopmare " Ha 2021-2025 romst
Hapoaunoro 1PO"

3amada 2. IHCTUTYIIHOHATEHOE M HH(OPMAIIMOHHO-TEXHOJIOTHIECKOE Pa3BUTHE PHIHKA IEHHBIX OyMmar

1.

1)

2)

3)

JanbHeiiee pazBuTHe HHOPACTPYKTYPHBIX OpraHU3allMi PhIHKA IIEHHBIX OymMar

Tpanchopmarmms
OALIb 13

OKANBHOTO IIOCTAaHOBJICHHE IV kBapran 2025 APPOP, JALlb, Hb,

YHCTHOTO HCHIDA B o ierst APPOP  rona ADK

pEruOHaNbHBIN
pacyeTHO-YUYEeTHBII
xab

CoBepIIeHCTBOBAaHNE BHYTPEHHHE IpaBUiIa

KOHIIeNIIUU ToproB , mpouenypsl u IV kBaptan 2025 KASE, APPOP, Hb,
MHOCTPAaHHBIMHU nH(pOpMalMOHHBIE  TOAa b

aknuamu Ha KASE  cuctemer KASE

Buenpenue

COBpPEMEHHBIX
P BHYTPEHHHE INTpaBUIIA

BEPCUN YUYCTHBIX H . Tpouexyps u APPOP, UL,

KJIUPUHTOBBIX I kBapTan 2030 roga
P UH(POPMAaLMOHHbIE P A8 KASE
CHCTEM mo
CHCTEMEI
HATPaBJICHUSAM YCITyT
oAb

MoaepHmauI/m JACATCIIbHOCTH I/IH(I)paCprKTypHLIX Opl"aHPI3aIIHI>i B COOTBCTCTBHH C
COBPEMECHHBIMU TEXHOJOTUICCKUMHU PCHICHUAMU

2 3 4 5

ObecnedecHue
NpO3PayHOCTU U
YCTOWYUBOCTH



1)

2)

3)

4

5)

6)

WHCTHTYTa
HEHTPAIBHOTO
KOHTpPareHTa IIyTeM
€ro BBIJCICHUS B
OTHENBHOE
IOPUINYECKOE JIUIIO0

HudpoBuzanus
OeATeIbHOCTH
LEHTPaJIbHOTO
JNENo3uTapus H
ONTHMHM3AIMS €ro
BHYTPEHHUX
HPOLIECCOB

Wnterpanus 6a3
nanueix IIJB c
rOCyIapCTBCHHBIMU
O6azamu gaHHBIX (
I'bA®J, T'BAKOJI,
I'bA "E-Hortapwuar",
I'b [ "
E-nunensuposanue”
u JIp.)
OOGecmedeHue
MOJIEpHU3AINH
nesrenbHocT KASE
MOCPEACTBOM
BHEIIPCHUSI HOBOTO
MpOTPaMMHOTO
obecrieyeHus B
obmactu Hag30pa

AHanus
JIeHCTBYIOIIErO
3aKOHOJATENbCTBA
Pecy6nuku
Kazaxcran Ha
npeaMer
HEO0OXO0AMMOCTH
BHECEHHUsI U3MEHEHUN
0 TPHU3HAHHUIO
HaIlMOHATBHOTO
peryianpoBaHus
LHEHTPAIBHOTO
KOHTpareHTa
SKBUBAJIECHTHBIM
peryJUpOBaHUIO
ESMA

Buenpenue
HaJJIeXalux
YCIIOBHH IS
CO3JIaHMS JIOKAJTbHBIX
PEUTHHTOBBIX
areHTcTB, B TOM
yuciie Ha M®IIA u

rocyaapcTBeHHas
peructpamnus
FOPUANYIECKOTO U

IT kBapran 2024 rona

BHYTpEHHHE ITpaBUIIa
, npoueaypel u IV xkBapran 2030
nH(OpPMAIMOHHBIE  ToNa

cuctemsl 1IJI11b

UHTeTpanus 0as3

JaHHBIX I xBapran 2027 rona

BHYTPCHHHE MpaBUIIa

, mnpoueaypel u IV xBapran 2025
nH()OPMAIIMOHHBIE  Trola

cuctemsl KASE

IV xBapran 2027

nHpopManusa B Al
dopmair rona

IV xBapranm 2024
rozga

nHpopmanus B All

APP®P, Hb, KASE,
ADK

APP®P, IJILIB, HB

APPO®P, MIO,
MIPHAIL LALB,
KASE

APPOP, KASE, Hb

APP®P, KASE,
oAb

APP®P, HB, MOLIA



omnpejeaeHue
ONTHMAaJIBHOTO
pexuma 179
pEeTyIHpOBaHUS H
HaJ30pa

3anaya 3. Ynyumenue no3uuui Kazaxcrana B MeKAyHapOJHBIX HHIIEKCAX

HWHOCTPAaHHBIX WHBECTUIIH

1 2 5 \
IIposomkenue
peanu3zanusa
paboThl mno 5
JYYIIECHHAIO JOPOKHOU KapThl 110
yny [MOBHIIIEHUIO III xBapram 2025

1) no3urmii Kazaxcrana
B MEXIYyHapOIHBIX
nuaekcax MSCI u

no3unuii Kaszaxcrana roma
B MEXIYHaPOITHBIX

HHIEKCAX

FTSE

I[Iponomxenue HCHOIHEHHUE

paboTH mo MEpPONMpPUATHI

BKJIIOYCHHIO COBMECTHOI'O IlJIaHa

. . IV xBapram 2025
2) kazaxcranckux I'l[b nmelictBuii  mo
roaa

B MexayHapojaHble BkiItoueHuto ['1lb B

rinobalbHEIC MEXAYHapOAHbIE

HHIEKCHI HHIEKCHI

3amaua 4. BHeipeHue MeXIyHapOHBIX IPAaKTUK KOPIOPATUBHOTO yIIPaBJICHU

KOMIIaHUH

CoBepIIeHCTBOBaHNE BHYTPEHHHE IpaBUiIa

KOPIOPAaTUBHOTO s TMPOUENypHl M . kBapran 2026
1) yInpaBIeHUS B nH(pOpMaIOHHBIE
(GUHAHCOBBIX CHCTEMBI B/ roaa
OpraHU3aIUIX OpoxepoB
Pa3paboTtka wu
NPUHSATHE Ka3axCTaHCKUI (
) Ka3axCTaHCKOoro  ( CTPaHOBOI) KoOJAEKc
) CTPaHOBOT0) KOJEKCAa KOPIIOPATHBHOTO
KOPIIOPaTUBHOTO yIIpaBJICHUS
YIIpaBJICHUSA

IToBbimienne noszuumii Kazaxcrana B MeXAYHApOIOHBIX HHJEKCaX M IPUBIICUCHHE

APP®P, MHD3, MO,
Hb, A®K, HIIII "
Arameken", MOIIA

M®, HB, APP®P,
MHD, M®LIA

IloBEIIICHNE KayecTBa W MMPpO3pavHOCTH KOPIIOPATHBHOI'O YIPABJICHUSA KAa3aXCTAHCKHUX

APP®P, Hb, KASE,
LB, A®K

HIIIT "ATtamekeH",

IT xBapran 2023 rona  APP®P, MHD, M®,

HB, ADK

3a,uaqa 5. IloBBIIIeHHE KaYeCcTBa (bPIHaHCOBI)IX MOCPEAHNUKOB U pa3BUTHC (1)I/IHaHCOBI>IX HWHCTPYMCHTOB

1. Pa3BuTHe cucTeMbl TUCTAaHIMOHHOMN HACHTH()UKAIINU KITHSHTOB
CoBepIlIeHCTBOBaHHE
MEXaHU3MOB
. BHYTPCHHHUE MpaBUIIa
ynaleHHOM
. NPOIEAYPHl |
JMHUCTAHIIMOHHO) 1P yp III xBapram 2025
1) nH(pOpMaIOHHBIE
UICHTUPUKAITTT roga
CHCTEMBI B/
KJIIUEHTOB OpOKEepOB
OpoxepoB

Inpu yCTaHOBJICHHUUN
JCIOBBIX OTHOIIICHUI

APPOP, Hb, KASE,
LULb, AOK



)]

)]

2)

2

3 4

Pacmnpenne ppIHKa KaCTOIUAIBHBIX YCIYT

MonepHuzanus
IT-undpacTpykrypst
u

MIPOTPaMMHOTEXHNYE

CKOro oOecreyeHus,
HCMOJIB3YyEMOTO B
npoiecce
OCYILECTBIICHUS
KacTOJAHaIbHOMN
JIeSITEIIbHOCTH

BHYTpEHHHE INIpaBUIIa
, Tpoueaypsl u

nHpopmarnmonneie Il kBapram 2030 roga

CHUCTEMBI
0aHKOB-KaCTOANAaHOB

BHenpenrie HOBBIX (PMHAHCOBBIX HHCTPYMEHTOB

Buenpenue
MeXaHu3Ma
back-to-back-caemox

Buenpenue HOBOro
(GbuHAHCOBOTO
nHcrpyMenTa - ETF

MTOCTaHOBIICHHE
IIpaBnenuss APP®P,

BHyTpeHHHE mpaBuina [V kBapram 2026
, nOpoueaypel U  rozja
UH(QOPMaLMOHHbIE

cucremsl KASE

IIOCTaHOBIICHUE IV xBapran 2023
[IpaBnenusst APPOP ropa

33):[21‘{3. 6. IloBrIIeHNE KOHKYPCHI WU U 3alIUTHI IIpaB UHBECTOPOB

1.

1)

)

CHmXeHre KOHIIEHTPaIUK PUCKOB Y OPOKEPCKHIX OpraHu3aiui

MonepHuzanuus
nu@poBoit
¢buHAHCOBOM
HHGPACTPYKTYPHL C
y4eTOM
COBPEMEHHBIX
TEXHOJIOTHUECKHUX
peleHuH, BKIIOYas
Mpe0CTaBICHUE
BO3MOXXHOCTH
HPOJBUKEHUS
COOCTBEHHBIX
MOOHIBHBIX
miarhopm m
NPUIOXKEHUH €O
CTOPOHBI OpPOKEPOB

BHYTPEHHHE ITpaBUIIA
, TpoUenypsl U

HUHPOPMAITUOHHBIC
$op III kBapran 2030
CUCTECMBI
roja
pohecCUOHATBHBIX

YYaCTHUKOB PBHIHKA
[IEHHBIX Oymar

OoecrieyeHue 3aIUThI IPaB HHBECTOPOB

IToBBIICHHE
KHOeprpaMOTHOCTH

noTpebuTeneit ycayr mporpaMMEl,

Ha PBIHKE LECHHBIX
Oymar

2

Ycunenue
TpeOOBaHUN TIO

obpazoBarenbHble [V KBapTan,
exeroguo go 2030
ny6nukanun B CMU  roga

APP®P, Hb, KASE,
AL, AOK

APP®P, AODK,
KASE

APP®P, ADK,
KASE

APP®P, HB, A®K,
KASE, LUILIB

APP®P, HB, A®K,
KASE, LUILIB



2)

o0ecIe4YeHUI0

3aM[UTHI
HHPOpMAIIUH CO
CTOPOHBI
npodeccuoHaIbHBIX

Y4aCTHUKOB PBIHKA
LEHHBIX Oymar

3amaya 7. PazButne MOIIA

1.

1)

2)

3)

4)

5)

IIOCTaHOBJICHHE IV xBaptan 2024 APP®P, Hb, ADK,

IIpaBneruss APPOP rtoma KASE, IIJIITb

OcHOBHBIE HampaBlieHUs1 B3aumoecTeust c MOLIA

O6ecmneucHue
eIMHOTO  myJja
JUKBUIHOCTH Ha
OCHOBE
TEXHOIOTHYECKOM

BHYTPEHHHE INIpaBUIIa
, Tpouenypsl u
uHpopmannonnsie Il kBapran 2030 roga
cuctreMbl KASE u

APP®P, Hb, MOIIA
, KASE,

unterpanuu KASE u  AIX

AIX

Co3gaHue

KOHCOJIMAUPOBAaHHOU

pacdeTHo
KJIUPUHTOBOH
UHQPACTPYKTYpHI

PaccmoTpenue
BO3MOXXHOCTH
pacmupeHus
mepedHs
(DMHAHCOBBIX YCIYT,
O0Ka3bIBAEMBIX
y4acCTHHUKaAMHU
MOITA Ha
TEPPUTOPUH
Pecny6nuku
KazaxcraHs, )¢
JocTyna K
HAalMOHAJIBHOU
nHppacTpyKType
(buHaHCOBBIX
peryisiTopoB

Peanuzanus mep mo

IMMPU3HAHUIO pEKUMa

MO®OIIA mo
B3anMoOpacueTam
MexnyHapoaHou

accolnMalnuel CBOIOB

)54 JACPUBATUBOB
ISDA)

IToBBIIICHHE

noreHnuaia MOIA

B Ka4yecTBe
pEryasiTOpHOU
IICCOYHUIIbI A1
ampoOaruu

MOCTAHOBJICHUE
[IpaBnenuss APPOP,
BHYTpPEHHHE MpaBUIIa
, Tpouenypsl Hu
WH()OPMAITHOHHEIC
cucremsl LI

APP®P, HB, MOI[A

IT xBapran 2030 rona . KASE, LUIL[B

npukKas o0 Co3aaHuun

. IT xBapran 2023 rona M®IIA, Hb, APP®OP
Paboueii rpynmbt

nyonmuKanus o
peXuMe HETTHHTa B
M®I[A
MexayHapoaHou
accolyalmel CBOIOB
U JAepuBaTUBOB (
ISDA)

III kBapran 2023
roga

M®IIA

aktel MOITA IT kBapran 2025 rona MOIIA



1 2 3 4

WHHOBAIMOHHBIX
unet B obmactu
(GUHAHCOBBIX
TEXHOJIOTH, HOBBIX
HHCTPYMEHTOB U

ycIryT
Co3naHue
v 2023
6) Kp f)II/ITHI)IX ncpopmarms 5 ATI KBapTanl
PEUTHHTOBBIX rona
areHTcTB B MOLIA

7. Hanparnenue passutus "Pa3Burre HeOAaHKOBCKOTO CEKTOpa M MUKPOGHHAHCHPOBAHHS"

M®IIA, Hb, APPOP

IIpupoct ccynnoro noprdens MPO k nokazarento ccygnoro noprdens ot 2021 roga, %: 2022 rox - 17,7%,
2023 rox - 32,7%, 2024 rox -47,8%, 2025 rox - 62,9%, 2026 rox - 77,9%, 2027 rox - 93%, 2028 rox - 108,1%,

2029 rox -123,2%, 2030 ron-138,2%

3agaga 1. Pacmmpenwne criekTpa yciayr MEKpO(UHAHCHPOBAHUS

1. Ycuienue poiu pplHKa MUKpO(UHAHCUPOBaHHUS B 00eCTIedeHMH SKOHOMUYECKOT0 poCTa

Paspurne mHCTHTYTA
1) KpEeIOUTHBIX
TOBApHUIIIECTB

uHpopmanus B
[IpaBuTenscTBO

IV xBapran 2026
roza

2. Pacmpenue nepeyHs mpeaocTaBisieMbIX (MHAHCOBBIX YCIYT

YcoBepILeHCTBOBAaHU
€ TIOAXOJOB K
IPeJOCTaBICHUIO
MUKpPO(GUHAHCOBBIX
YCIYyT ¢ MOMOIIBIO
1) H O BBHIX
TEXHOJIOTHYECKUX

MIOCTaHOBJICHHE
IIpaBnenusst APPOP

IV kBaptan 2025
roza

peLIeHUH,
Uutepuer u
MOOHUIBHBIX
MPUIIOKEHUIN

CCTH

3amada 2. ObecrnieueHrne YCTOWIMBOTO (POHAUPOBAHUS

APPOP, MHO

APP®OP

1. Co3/1aH1e aneKkcHoi OpraHu3aliy B CEKTOPE MUKPO(DUHAHCHUPOBAHHUS

Co3maHne MHCTHTYTA
amMeKCHBIX
opraHusanui,
JIesSITeNIbHOCTD

1) KOTOpHIX OyneT
HampaBjeHa Ha
NpHUBIICYCHHUE
ONTOBOTO

nHpopmanus B AIT

(uHAHCHPOBaHUSA

YPOBHS

Omnpenenenne
MOpsAKa BBIAAYU
paspelieHus Ha
IIOOPOBOIIBHYIO

HVYX "baiitepek",

IT xBaptan 2023 rona APP®P, MCX, MHD

, M®, AKK

Pa3pa60TKa MEXaHu3Ma KOHBCPTALlUU MHKpO(l)HHaHCOBOﬁ Oopranusanvu B 0OaHkK BTOPOI'0
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Arentcrso Pecry6nuxu KaszaxcTas 1o pery ipoBaHuio # pasBUTHIO (HHAHCOBOTO

PEIHKA

Arentcrso PecrryGmuxu Kasaxcran no ¢unancosomy MOHUTOPHHTY
OROJI «Accounanuns dunancuctos Kasaxcranan

AO «ArpapHas Kpe[HTHas KOpIoparus»

ATpPOTIPOMBIIILIEHHBIH KOMILIEKT

AO «bank Pazeutns Kasaxcrana»

AO «DHEB «Campyk-Kaspina»

BceMupHuelit sxoHOMHYecKHH Gopym

AO «T"ocynapcTBeHHOE KpeAMTHOE GIopoy»
roCyNapCTBEHHO-4aCTHOE TAPTHEPCTBO

EspazniicKuil 5JKOHOMHYECKHIT COr03

Esponeifickuii Coros

MHHHMalIbHad 3apaboTHad Iiata

MHKPO(QHHAHCORAS OpraHH3aLus

HanuonansHsrit bank Pecry6muxu Kasaxcran

HaJoT Ha J06aBIeHHYH CTOHMOCTE

HauuonanbHan nanata npeanpaHUMaTeieil « ATaMekeH»
AO «Haunosansaeii ynpasnsiomuii xongusr «baiiteper»
OTMBIBAHHE JI0XO/0B H (PMHAHCHPOBAHHE TePpPOpPHIMA

Opra’Husalud, OCYLIeCTBIAIIas MHKPUCIJP!HEHCOEYIO JeaTeIEHOCTE

OpraHH3alys 3KOHOMHYECKOTO COTPYAHHYECTBA H Pa3sBHTHA

NPOTHBONCHCTBHE OTMBIBAHMIO IOXOMIOB H (DMHAHCHPOBAHHIO TEpPPOPHU3MA

NpO(ecCHOHANBHBIE YHACTHUKH PEHIHKA LEHHEIX Gymar

rpynna pazpaboTky (QHHAHCOBBIX Mep GOPEGEI ¢ OTMBIBAHHEM JeHET

AO «IeHTpanbHelil Aen03HTapHil HEHHBIX GyMar

HenpephiBHOE TIPOGECCHOHANBHOE pa3sBUTHe/ HeMpephiBHOE
ofpasoBanne

I'pynna npanuaru («Bonbiuas ABamuarka)

nyOnu4HOe pa3MereHue akiui

AO «Kazaxcranckas goHmoBas Gupka»

K03 GULMEHT J0IroBOH HAarpy3Ku

AO «KaszaxcraHckuit (OHI rapaHTHPOBaHUA JETIO3UTORY
KpynHeiii 6uzHec

KpENHTHBIE TOBAPHILECTBA

croco6 NpuBIeHCHUS CPEACTB 1A CO3NAHNA M Pa3BUTHA POEKTOB
Environmental, Social, and Corporate Governance

npogeccHOHANBHOE
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BAJIOBBIA BHYTPCHHHH IIPOJYKT

KpeHTEI C MPOCPOYKOH MiaTexed

MEXIyHapoaHEIl BATIOTHEIN GoHT

MaJIelil ¥ cpelHHM busHec

MunucTepcTBO  UM(POBOrO  PasBMTHA,  HHHOBAUHHA M A3POKOCMHYECKOH
npomelneRHocTH Pecnybnuiky Kasaxcran

MUHHCTEPCTBO HANHOHANBHOI JKOHOMuKH Pecrry6muku Kasaxcran

Muructepcrso dunancos Pecny6nnku Kazaxcran

MHuHHCTePCTBO pOCBelieH:s Pecrybmuku Kasaxcran

MuHHCcTEPCTBO CeBCKOTO X03sicTBa Pecybmuixu Kasaxcran

YnpaBnenue Mo npyaeHUHATEHOMY Pery/IHPOBAEHIO0 ABCTPATHH

Mexaynapontoe pelitunrosoe arerrerso Morgan Stanley Capital International
MexmyHaponkas opraHM3auus, CO3Q2HHAA CTIPAHAMH BONBINOH HHOYCTPHAJIBHOH
nBannaTky Ha JlonnonckoM cammurte B anpene 2009 roga

Mesxnynaponroe peiituaroboe arentcteo FTSE Russell (Financial Times Stock
Exchange)

MexayHapoaHoe pefiTHHroBoe arentcTBo Standard & Poor's

rocyaapcTeeHHas 6a3a JaHHBIX

rocyfapcTBeHHEIE lleHHEIe GyMaru

EpvHBIA HAaKONMTENBHEL IEHCHOHHBIA QOB

HaKOMHTEMbHBIE NEHCHOHHBIE (POHIIBI

OpraHH3alliH, OCYIIECTBIAIOIME OTHENbHbIE BHIbI BAHKOBCKHX Omeparmit

PBIHOK LIEHHBIX Gymar

nokymeHT Baselbckoro  KOMHMTeTa 10 GAaHKOBCKOMY Haj30py, CO;epIKaluii
METO/HYeCKHe peKOMeHAaLKK B 0611acTH GaHKOBCKOrO perylHpOBaHHS

OHpeKTHBA B  3aKoHojaTenscTBe Espomeiickoro Coroza, HanpaBnenHas Ha
rapMOHH3aLIHIO paBuJl cTpaxosaHusa EC

TEXHOJIOI'MH OTKPRITOro OaHKUHra

BTOpUYHOE MyOJIHYHOE pasMelleHue aKiui

KO3 (QHUMEHT MOKPHITHS JTMKBUIHOCTH

KO3 OUIMEHT THCTOr0 CTabHIBHOrO BHHAHCHPOBAHHMA

BHYTPEHHHI IPOLIECC OLEHKH JOCTATOYHOCTH KAHTANA

BHYTPeHHHH NIpOIece OLEHKH NOCTATOYHOCTH THKBHIHOCTH

PHCK-OPHEHTHPOBAHHEIA HA30p

PerynsipHsIi MpOLECC 10 OLEHKE KONHYECTBEHHBIX H KadecTBeHHBIX XapaKTepHCTHK
OEATENLHOCTH M PUCKOB 6aHKOB

MEXIyHapOAHbIE CTaHJapThl (PHHAHCOBOH OTYETHOCTH

MEXIyHapOXHEIA CTAHIAPT (MHAHCOBOH OTYeTHOCTH «DHHAHCOBEIE MHCTDYMEHTSI:
IMPH3HAHHE H OLIEHKA»

MEXOYHAPOMHEIH cTaHOapT dQHHaHCOBOM oTyeTHOCTH «DHHAHCOBEIE HHCTPYMEHTEL»
OlIeHKa KauecTBa aKTHBOB

HaJ30PHEIH CTpecc-TecT

OnepalyA 1o 0JHOBPEMEHHOH Mepeade akTHBOB ¥ 0693aTeNnsCTB

MesxayHaposubli GHHAHCOBBIH HEHTp «AcTaHa»

KOMMAHKS CIHEeNHANBHOrO HAa3HAYeHMN, NPEHMYLUECTBEHHBIME LENAMH CO3MAHHA
KOTOpOii ABAAIOTCA peallu3alius i 06CIyKiBAHME IPOEKTOB

[IPOH3BO/AHBIE HDHHAHCOBBIE HHCTPYMEHTEL

Coger o $punarcoBoit crabunenoctn Pecrybmuxn Kasaxcran

ynpaBJieHHe aKTHBAMHU U [TACCHBAMH

Mesxyraponsas opraHu3alKs KOMHUCCH M0 eRHBIM GyMaran

KOMMTET M0 ILIaTeXaM H PeIHOYHBIM HHGPacCTpyKTypam

IupekTHea EBporeHCKOro coio3a o pelHKaxX QHHAHCOBEIX HHCTPYMEHTOB
Esponeiickuit Bark Pexoscrpykunu u Pasutus

rnobankhas ceTh HHHAHCOBLIX HHHOBALHIT

OpraHM3alMH M0 YNIPaBIeHHIO COMHHTENEHBIMA H Ge3HaNEHBIMH AKTHBAMK
PHCK-B3BEHIEHHBIE aKTHBEBL

MpoLeAypa [pOBepKH (HHAHCOBEIMYM OPraHM3aUMAMM KIHEHTOB «3Haif CcBoero
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KIHEHTa»
TeXHOJIOrHH, HCMIONB3YEMBIE PEry/IATOPaMH JUIS TIOBBILIEH S 3((eKTHBHOCTH KOHTPOIS
M Ha/130pa 33 AedTeNIbHOCTBIO YHACTHHKOB OMHAHCOBOTO PhIHKA

TexHomorun, mcrmoNB3yeMble NS yUPOINEHUS  BEIMOMHEHUSA ¢bUHAHCOBBIMH
opraHuzauMaMM TpeboBaHHi perynsTopa

CPEJICTBA MacCOBOJH HHQOPMaNHH

MeXIyHaponHai OpraHHu3allks 110 CTAHNAPTH3ALUK

Opranmnsanus O6beaunennbix Harmit

CepPTUQHUMPOBAHHEIA MHCTHTYT CIELHATHCTOB 10 YTIPABIEHIECKOMY YUETY

Gupia MesxryHapoIHOro (pHHAHCOBOrO HEHTPa «ACTaHa»

LEeHTPANBHEIA Neno3uTapuit Gupxu MexayHapoHOro GUHAHCOBOrO eHTpa «AcTanay
perucTpatop Gupsku MexITyHapoqHOro GpHHaHCOBOTO LEHTPa «ACTaHaN

Bpuranckas — accoumamus — cepTMQMUMPOBAHHBIX  NPHCAKHEIX 6yxranrepos,
ofbeauHsIONas MpodecCHOHANOB B 061acTn BUHAHCOB, yyeTa | ayura
TPUHYIHTeNBHAA PeCTPYKTYPH3aIHA 0643aTebCTB HeMnaTeKecocobHoro Ganka
CEPTHOUIIHPOBAHHEI HHHAHCOBEIH AHATHTHK

CEpTHOHIMPOBAHHBIN AHATUTHK 110 ANFTEPHATHBHEIM HHBECTHIIHAM
CepTHOHIMPOBAHHEIH QHHAHCOBBIN pHCK-MEHeIKED

nipodeccHOHANTBHEIH PHCK-MEHEIKED

MEKIyHapPONHBIA CIENMANHCT 110 YIPARNEHHIO PHCKAMH

BeemupHas Toprosas opraHmn3auus

BaHK MexyHAPONHEIX pacyeTos

MpHHIHI PACYETOB CLENOK C LEHHBLIMH GyMarami, KOTOpEI IMO3BOJNAET 3a CYeT
HeTTHHra 06A3aTeNBCTB CTOPOH B paMKax oGINEro mMyla MOJAHHEIX MOpyYeHEil
PaccUMTHIBATE MHCTPYKIHH, KOTOPblE HEBO3MOXHO GBUIO OH paccuuTars 10
OTAENBHOCTH W3- 33 OTCYTCTBHA AKTHBOB /IS HCIIONHEeHHS

Denepauus eBpoNeHCKUX ¥ a3uATCKUX QOHAOBEIX GHpK

Mex 1yHapoIHEI BATIOTHELA PHIHOK

I'nobanbHelit HHIEKC KOHKYPEHTOCIIOCOGHOCTH

MextyHapoHas accoUMalHs OpraHOB CTPaxoBOro Haa30pa

MexnyHapolnas OpraHH3aLMA YNOTHOMOYEHHBIX OpPIaHOB IO PEryTHPOBAHHIO
TIEHCHOHHOH CHCTEMEI

Coser 10 HCNaMCKHM GUHAHCOBEIM yCIyTaM

AnBsHC 32 HHAHCOBYIO IOCTYTIHOCTE

®ona npobIeMHBIX KpETHTOB

Oxu/laeMBIH KpeANTHEIR yORITOK

TexHonorus crpaxoBaHus

Ennnas crpaxosas 6a3a naHHBIX

Espasuifckad rpynnano npoTHBOAEACTBHIO NETAMH3ALHH MPECTYIHBIX AOXONOB H
HHAHCHPOBAHHIO TEPPOPH3MA

@oHJ rapaHTHPOBAHHA CTPAXOBBIX BBIIIAT

MHEGbOPMAIIHOHHAS CHCTEMA PEryTHPOBARMA CTPAXOBOH AEATENLHOCTH

MHCTPYMEHT Npoduiuposanus i CHCTeMa paHHEro npeaynpexaeHns

(opma KpeaMTOBaHN, IPH KOTOPO# 3aeMILKK NO/YYaeT JeHBI'H HANPAMYIO OT JPYroro
nuua 6e3 NpuEBeyeHNa GHHAHCOBBIX OpraHH3aLMi

GupkeBkie GOH/IBI

Mexnynaponsas Mex6aHKOBCKas CHCTeMa [Epeiaudt HHGMOPMAILMH H COBepILeHH
TiaTexem

Esponeiickoe ynpapieHue 1o UeHHBIM GyMaraM H pelHKaM

Pernament Epponefickoro Colo3a 0 COBepIIEHCTBOBAHHH npoueaypel pacyéroB mo
ueHHEIM Gymaram B Espomeiickom Coioie u  peryIupoBaHHH JeATeNEHOCTH
LEHTPAIBLHEIX JIENO3HTapPHER

Pernament Erponetickoro Coio3a o peIHO4HO# HE(PACTPYKType

aBTOMATH3MpOBaHHOe pabodee MecTo

Coenuuennele llItaTer AMepuku

KJIFO4EBbIe [T0Ka3aTeNH 3¢ PeKTHBHOCTH
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