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O BHeceHnu m3MmeHeHHH B Yka3 IIpesunenTa Pecy6mxu Kazaxcran ot 2 anpens
2010 roma Ne 962 "O Konnermmuu ¢popMHpPOBaHHSA M HCIOJIB30BaHUS CPEACTB
Hamumoramsaoro porna PecmyOmikxu Kazaxcran"

YTparuBmmii caoy
Vka3 Ilpe3uaenta Pecnnyonuku Kaszaxcran ot 11 anpens 2014 roga Ne 794. Yrpartun
cuty Ykazom [Ipesunenra PecyOnuku Kazaxcran ot 8 nexadpst 2016 roma Ne 385 .
CHocka. YTpatun cuity Yka3zoM [Ipesuaenta PK ot 08.12.2016 Ne 385 .
IMIOCTAHOBIAIO:
1. Buectu B Yka3 Ilpe3unenta Pecniyonuku Kazaxcran ot 2 anpens 2010 roga Ne
962 "O Konnenmuu (GopMupoBaHHS W HCIOJB30BaHHUS CpeAcTB HanmoHambHOTO
donna Pecniyonuku Kazaxcran" (CAIIIT Pecny6nuku Kazaxcran, 2010 1., Ne 27, cr.
203; 2012 r., Ne 40, ct. 520; Ne 77-78, ct. 1133; 2013 r., Ne 38, ct. 547) cnenyromiue
M3 MEHEHUHH
B KoHuenuuu ¢gopMupoBaHus 1 UCIoNb30BaHusA cpencts HanmonansHoro ¢ponaa
Pecny6nuku Kazaxcran, 0700peHHOM BBIIIICHa3BAHHBIM YkazoMm:
yacTh BTOpYlo paszzgena l. "Beenenue" u3N0XKUTH B CIEAYIOUIEH PEIAKIUU:
"B aTOM cBeTe CTOMT 3a/1aua ONpeAesIeHUs] HOBBIX MOIX00B K (POPMUPOBAHHIO U
ucrnosb3zoBanuio cpencts HammonansHoro gonna Pecy6nuku Kazaxcran (manee -
HannonaneHblil POHIT), KOTOPBIE CTAHYT JOTMYECKUM IMPOAOKEHUEM MPOBOIUMOMN
MOJIUTUKA COEpEeKeHMs, MOKa3aBIIe CBOIO JIEMCTBEHHOCTh B IMEPUOJ MHUPOBOTO
(GHUHAHCOBO-3KOHOMHYECKOTO Kpusuca.";
nyHKT 2 paszaena 4. "llopsaox GopMupoBaHUS W HCIOJIB30BAaHUS CPEICTB
Hanunonansnoro ¢onna Pecniybonuku Kazaxcran" u3iaoXuTh B ClAeAYIOIIEH peIaKIUu:
"2. MHcmonw3zoBanue cpeactB HanmonanpHoro ¢oHaa
B cootBeTCcTBHMM C HOBBIM MOJXOA0M IO UCIOJIb30BAHUIO CPEACTB, HaunHasg ¢ 2011
rojia, HOBOBBEJCHUEM SABIIAECTCS (UKCHUPOBAHUE TapaHTUPOBAHHOTO TpaHc]epTa B
pecyOIMKaHCKUI O0/KEeT B aOCOMIOTHOM 3HAYEHUHU B pazMepe 8 MIIpA. J0JUIapoB
C i A
[Ipu »TOoM paszmep (PUKCUPOBAHHOTO TapaHTHUPOBAHHOTO TpaHcepTa B
pecnyOIMKaHCKUI O0JKET MOXKET KOPPEKTUPOBATHCA B CTOPOHY YMEHBIIEHUS WIH
yBenuueHus no0 15% B 3aBUCHUMOCTM OT CHTyalluh B 3KOHOMUKE.
[Ipy cHUKEHHH TEMIIOB PKOHOMHYECKOTO POCTa MPOTUB 3aILTAHUPOBAHHOTO
YPOBHSI Ha CPEIHECPOUYHBIH TMEpUOJ] pa3Mep TapaHTHPOBAHHOTO TpaHcdepTa B
pecnyOauKaHCKuM OIOHKET MOXKET ObITh yBenuueH a0 9,2 miupa. poinapoB CIIA c
LEIbI0 MOAJIEPKAHUA IKOHOMUYECKOro pocta. IIpm 3KOHOMHUYECKOM pOCTE BbILIE



3aIUIAaHUPOBAHHOTO YPOBHS HAa CPEIHECPOUHBIN MEpUOo]] pasMep rapaHTUPOBAHHOTO
TpaHcpepTa B pecrnyOJMKaHCKUN OIOJKET MOXKET ObITh CHWXEH 10 6,8 Mip.
nomnapoB CIIIA ¢ nenpio obecniedenust coeperatenpHoi GyHKIMH HarnoHaaisHOTO
b o H &1 a
Pemmennie o cyMMe OTKJIOHEHHUS OT (PUKCHPOBAHHOTO pa3Mepa rapaHTUPOBAHHOTO
TpaHcdepTa B pecnyonukanckuil 6romket (8 mupa. poinapos CIIIA) nmpuHumaercs
CoBeToMm mno YyIpPaBIECHUIO HanuonanbpHbIM boHmOM.
B cnydae mepeBBIMOMHEHHS TOXOJHOW YacTH pecmyOMKaHCKOIO OropKeTa B
CpaBHEHUHM C TMapaMeTpamMu, NPOTHO3UPYEMBIMHU B Haudajie (PMHAHCOBOrO ToOJa,
Coserom 1o ynpasiernio HamronansHbIM (YOHOM MOKET ObITh IPUHSTO PEIICHUE O
KOPPEKTUPOBKE B CTOPOHY YMEHBIIEHUS CYMM TapaHTUPOBAHHOTO TpaHcdepTa B
pecnyONMKaHCKUK  OIOJKET, BBIICIICHHOTO Ha TEKymuid (QUHAHCOBBIA TOJ.
Boinenenue neneBbix TpancdeproB u3 HannonansHoro poHma Ha peann3aiuio
HEOKYIA€MbIX, HO COIMAJIbHO 3HAYMMBbIX KPYITHBIX IPOEKTOB OYIET MPEayCMOTPEHO
TObKO 1O mnopydeHuto Ilpesuaenta PecnyOnuku KaszaxctaH npu OTCYTCTBUU
aTbTEPHATUBHBIX HCTOYHUKOB WX (puHaHcHpoBaHwms. [Ipu 3ToM mis oOecriedeHHs
PO3PAYHOCTH HCIIOIB30BaHUS BBIJICISIEMBIX CPEJCTB II€JIEBbIe TpaHCHEpPTH M3
HaunonansHoro ¢oHJa MOMKHBI MPOXOJIUTh Ye€pe3 PECIyOIMKAHCKUM OJIKET.
duHaHCUPOBAHHUE APYTUX BUIIOB PACXOJ0B, B TOM YHUCJIE MPUOOpETEHUE
Ka3aXCTaHCKUX EHHBIX oymar CyOBEKTOB rocyapCcTBEHHOTIO,
KBa3UIOCyJAapCTBEHHOIO M YAaCTHOIO CEKTOPOB, IMOKYIKa NAaKETOB aKIMH, JOJel
y4acTUsl Ka3aXCTaHCKUX KOMIaHWi, ¢GoHIupoBaHHE OaHKOB BTOPOrO YPOBHS,
KpPEJIMTOBAHUE IOPUIUYECKUX U (PU3UYECKUX JIUII, UCIIOIH30BAaHUE AKTUBOB B KAYECTBE
oOecrieueHust UCTIOJTHEHUST 00513aTeIhCTB, KPOME BBIJICICHHS IEIEBBIX TpaHC(HEPTOB U3
HaunonansHoro ¢onga B pecnyOJuMKaHCKUN OIOKET Ha LENU, ONpenelisieMble
[Ipesnnentom Pecny6nuku Kaszaxcras, 3aIpEUeHO.
Jna BeimonHeHUs coOeperatenpHoi (yHkiuum HanwmonansHOo ¢doHAa
yCTaHaBJIMBAETCS HECHH)KAaeMblil 0CTaTOK B pasmepe 30% OT MPOrHO3HOI'O 3HAYEHHUS
BBII na koHery cooTBeTcTByMOIIero ¢uHaHncoBoro roga. Ilpum sTom B ciydae
HEJIOCTAaTOYHOCTH cpeAcTB HanuonanpHOro (¢GoHma s OCYIIECTBICHUSA
rapaHTUPOBAHHOTO W/WJIM 1IeJIEBOr0 TpaHchepTa B peciyOIMKaHCKHM OIOIKET B CBSI3U
C HEO0OXOJMMOCTbIO COOJIIOJEHHS JIMMUTA HECHUKAEMOTO OCTaTKa pa3Mep
rapaHTUPOBAHHOTO W/WUIM 1edeBOoTro TpaHcpepra OyIeT YMEHBIIEH Ha
COOTBETCTBYIOIY IO BCIUYUHY.
B menom cpencrBa HanmonansHOro (oHIA MOMKHBI HAMpPaBISATHCA Ha
oOecrieueHne rapaHTUPOBAHHOTO TpaHcepTa, 1IEIeBOro TpaHcPepTa, ONpeaeaIeHHOTO
pemenueM CoBeTta mo ympaBieHuo HanmonanbHbIM (HOHIOM, ¥ (PUHAHCHPOBAHHE
PacxoJI0B, CBSI3AHHBIX C YNpaBJIeHUEM U ayauToM. ExemecsyHo (eKeKBapTajIbHO) Ha
cuete HarmmonansHoro gonaa GopMupyrorcst cpeactna Ajisi 00ecnedeHus MEeCIIHOro (



KBapTaJbHOTO) TapaHTHUPOBAHHOTO TpaHc(hepTa B pecnybnukanckuit Oromker. Cymma
NPEBBIIICHNUS] YKa3aHHOW BEJIWYMHBI JOJDKHA KOHBEPTHUPOBATHCS B COOTBETCTBHUM C
[IpaBunaMu KOHBeEpTAallMd U pPEKOHBepTaluu akTUBOB HamumonanpHoro Qonna,
yTBepxkaeHHbIMU [IpaBnennem HaumonanbHoro banka Pecny6nukum Kaszaxcran, u

MHBECTUPOBATHCS B pa3pelieHHbIe (buHaHCOBEIE UHCTPYMEHTHL.";
pasnen 5. "Ynpasnenue aktuBamu HanmonansHoro ¢ponaa Pecnybnuku Kazaxcran
" U3IO0XKHUTH B Cleayruen pPENAKIUHU:

"5. VYmupasnenue aktuBamu HanwmonansHOro (¢doHaa
B nenom monutuka ynpaiaeHus aktuBamMu HanmonanbHOTO (hOHIA OCTaHETCS
KOHCEpPBAaTUBHOW. BMecTe ¢ TeM OCHOBHBIMU LIEJISIMA MHBECTUIIMOHHBIX OTIEpalivil pu
yIpaBiIeHUU cpejacTBamMu HaruoHanbHOro ¢oHma SBIASIOTCS COXPAaHHOCTb,
MO/IJIEPKAHUE JTOCTATOYHOTO YPOBHS JUKBUIHOCTH, OOECTIEYeHUE TOXOTHOCTH B
JOJTOCPOYHOM TMEPCIEKTUBE NPH YMEPEHHOM ypoBHe pucka. ObecrnedeHue
JOXOJAHOCTU akTUBOB HanuoHanbHOro (QoHAa B JIOATOCPOYHOM MEPCIEKTUBE
npeaycMaTpuBaeT KpPaTKOCPOYHBIE KoJaeOaHus JIOXOJHOCTH.
OpranuzainoHHas CTpyKTypa akTuBoB HammonansHoro onjga onpenensercs: B
COOTBETCTBHUHU c ero IMEASIMHU.
JloBepuTenbHOE ynpaBieHue akTuBaMu HammoHanbHOTO (hOHIA OCYIIECTBIISCTCS
HarmmonaneaeiM bankom Pecriy6nuku KazaxcraH, o0mias KoopAuHALMS JeSITEIbHOCTH
- CoBeToM 1o yIpaBJICHUIO HanunoHanbsHBIM boHIIOM.
Pasmemenne aktuBoB HarmmonanbHOTOo (DOHIA JOKHO OCYIIECTBIISITHCS B
(bMHAHCOBBIC HHCTPYMEHTHI, 0OpaIalOIINeEcs Ha 3apyOe)KHBIX (PUHAHCOBBIX PHIHKAX U
BKJIIOUCHHBIE B TMEPEUCHb pa3pelIeHHbIX (PUHAHCOBBIX MHCTPYMEHTOB, 3a
HUCKJIIOUCHHEM HEMaTepUAIbHBIX aKTHUBOB, YTBEpXkJIeHHbIM IIpaBUTEIHLCTBOM
Pecnybnuku Kazaxcran mo npeioxenuto CoBera no ynpasieHU0 HanroHaibHbIM
b o H o1 0 M
[Ipu 5TOM OTrpaHHYEHUsI HE PACIPOCTPAHSIOTCS HAa Ka3aXxCTaHCKHUE (PUHAHCOBBIC
WHCTPYMEHTHI, YYUTHIBAEMbIC B CTPYKTYype akTUBOB HarmonansHoro hoHa, pemneHne
0 TmpuoOpereHun KOTopbix NpuHATOo CoBeTOM MO ympaBieHHO HaruoHaibHBIM

bounagOM 0 | AHBaApA 2015 roga.";
4acTh 4YETBEpTYyI0 paszaena 6. "B3aumoorHomenus HanumonansHoro ¢onna
Pecny6nuku  KazaxcrtaH,  NOpaBUTEIbCTBEHHOrO  3aMMCTBOBAaHUS U

KBa3UTOCYJapCTBEHHOIO  CeKTopa" M3JI0XKUTh B  CIeAyIOIIeH  peaakiuu:
"B mensx npenoTBpalieHus 3amelleHus cpeactB HanmonanbHoro QoHma
IIPaBUTCILCTBEHHBIM 3aMMCTBOBaHHUEM OYAYT BBEACHBI CIASAYIOIIHE OTPAHUYCHUS:
€XKEroJIHbIC PACXOJIbl Ha 00CITYKMBAaHUE MTPABUTEIHLCTBEHHOTO JI0JITa HE JOJDKHBI
NPEBBIIIATH €XETOJHbI YCIOBHBIM (PUKCUPOBAHHBIH HHBECTULIMOHHBINA J10XOJ
HanuoHanbHOTO boHnma B 4,5%:;
pacxojibl Ha 0OCITY>KUBaHUE U MOTAllIEHHUEe MPAaBUTEILCTBEHHOTO J0JITa HE JTOJKHBI



npeBsImath 15% OT 10X010B pecnyOIuKaHCKOTO Or0KeTa, BKIIIOYas TpaHCchepThl U3
HanumonansHoro bounma.";
4acTh YETBEPTYIO pazzaena 7. "3akiatoueHue” U3JI0KUTh B CIEAYIONIEH peIaKInu:
"C y4eToM BBIIIEU3JI0KEHHBIX MOAX0I0B cpeacTBa HanmonansHoro gonma k 2020
roAy JOJKHBI cocTaBUTh He MeHee 180 mupa. momnapoB CIIA (32% x BBII).".
2. Hacrogmmit Yka3 BBOOUTCS B A€HCTBUE CO AHS ITOANUCAHUSA.
I pe 3mpageHHT
Pecnybnuku Kazaxcra. H. HASAPFAEB

© 2012. PT'TI na I[IXB «MHCTUTYT 3aKOHOAATENBCTBA U TpaBoBoii nHopMaruu Pecriybnmku Kazaxcram»
MunuctepcrBa roctunmnn Pecyonvkn Kazaxcran



