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06 yrBepkneHnu Konnemmun HHBeCTHIIMOAHO#H momTHKA Pecry6mikxu Kasaxcran mo 2030
roga

[Tocranosnenue [IpaBurensctBa Pecriyonuku Kazaxcran ot 31 nexadps 2025 roga Ne 1185

[TpaButensctBo Pecnybnuku Kazaxcran [IOCTAHOBJIAET:

1. YTBepauTh npuiaraemyro KoHuenuuio MHBECTUIIMOHHOW MOJUTHKU PecnyOnuku
Kazaxctan 10 2030 roga (manee — Konmenius).

2. lleHTpanbHBIM U MECTHBIM UCIIOJTHUTEIbHBIM OpPraHaM, roCyJapCTBEHHBIM OpraHaM,
HEMOCPEICTBEHHO MOJYMHEHHBIM U no1oT4eTHBIM [Ipesunenty PecnyOnuku Kazaxcran (mo
COTJIACOBAHMIO), a TaKX€ MHBIM OpraHu3auusM (MO COIJIAaCOBAHMUIO), OTBETCTBEHHBIM 3a
ncrionHenue Konnenmmm:

1) obecieunTh CBOCBPEMEHHYIO PEATU3AIMI0 MEPOTIPUATHN U TOCTIKEHHE MOKa3aTeseH,
npeaycMoTpeHHbIX [1nanom aeiictBuil no peanuzanuu Konuenmuu;

2) nBa pa3a B roj, He mo3jaHee 15 sHBaps u 15 urond, cleayronero 3a OTYETHBIM
MOJIyTOJIUEM, MPECTABIATh, MHPOPMAIIMIO O X0J/I€ UCTIOJIHEHUs MeponpuaTtuii Konnenuuu B
MuHuCTEpCTBO HALIMOHAIBHOM 3KOHOMUKH Pecniybnuku Kazaxcran.

3. MUHHCTEPCTBY HaIlMOHAILHON 3KOHOMUKHN PecryOnumku Kazaxcran mo uroram roja,
He no3aHee 15 wurons, npencrasnsaTs B [IpaButensctBo PecnyOnuku Kazaxcran cBogHyro
uHdopmaIuio o xoze peanuzanuu Konmenmum.

4. ITpusHaTh yTpaTUBIIUM CHITy nocTaHoBiieHue [IpaBurenbcTBa Pecnyonuku Kazaxcran
ot 18 okTs6ps 2024 roga Ne 868 "O6 yrBepxkaennn KoHenmmy HHBECTUITMOHHON MTOTUTHKA
Pecny6nuku Kazaxcran g0 2029 roma".

5. KoHTponp 3a HWCIOJHEHHWEM HACTOSIIETO MOCTAHOBJIECHUS BO3JIOKUTH Ha
MuHuCTEepCTBO HAIIMOHATBHOM 3KOHOMUKH Pecnybnuku Kazaxcran.

6. HacTosiee nocTaHOBJICHUE BBOAUTCS B JEUCTBUE CO JHSA €ro MOIMNCAHUSL.

IIpembep-Munuctp

O. bexteHOB
Pecniybnuxu Kazaxcran

YTBepxkaeHa
moctaHoBJieHHeM [IpaBuTenscTBa
Pecny6nuku Kazaxcran
ot 31 nexadps 2025 roga Ne 1185

KoHnemnmms HHBECTHIIMOHHOM MOJTUTHKHA
Pecmy6mixu Kazaxcran mo 2030 roga

Paznen 1. ITacnopt
Paznen 2. AHanu3z Tekyuie cuTyanuu

Pasgen 3. 0030p MeXITyHAPOIHOTO OIBITa



Pazgen 4. Bunenue pa3BUTHSI WHBECTULUMOHHON NOJIUTHKU B

Kazaxcrane
Paspen 5. OCHOBHBIE IPUHIIMITEI U TIOAXOBI PA3BUTHS
Paznen 6. IleneBble HHANKATOPBI U 0XKUJAEMBIE PE3YIBTATHI

Ilman gedictBuit mo peanusanuu KoHuennuu
ITpunoxxenue MHBECTHLMOHHOI momutuku Pecriyonuku Kazaxcran 1o
2030 rona

Pazpen 1. ITacmopt (OCHOBHEIE TApaMETPHI)

KoHuenuus: ”HBECTUIIMOHHON MOJIUTUKU PecryOnnku

HanmenoBanne
Kaszaxcran go 2030 roma

[IysxT 5 O0meHaINOHATHHOTO TUIaHA MEPOTIPHATHHN 1O
peanuzauuu Ilocnmanus I'maBel rocygapcrBa Hapoxy
Kazaxcrana ot 8 centsops 2025 roga "Kazaxcran B
OIO0XY MCKYCCTBCHHOI'O MHTCIIJICKTA: aKTyaJbHbIC
3aJja4d M HX penieHus 4epe3 IUDPOBYIO
TpaHchopManuoo",  yTBEPKIEHHOTO  YKa3oM
[Ipesunenra Pecrrybnmku Kazaxcran ot 13 oktsaOps
2025 roma Ne 1042.

OcHoBaHme 111 pa3paboTKu

T'ocygapcTBeHHBI OpraH, OTBETCTBEHHBIM 3a  MUHHCTEPCTBO  HAIlMOHAJIHHOW  SKOHOMHKH
paspabotky Konnenmmu Pecny6onuku Kazaxcran

MHD, MUJI, MIIC, MD, MCX, M3, MUMLIP, MTC,
M®, MTC3H, K311, I'TI, HB, APP®P, MB/], MBPH,
MDIIP, AJI'C, MHBO, A3PK

rOCYﬂapCTBeHHLIe OpraHbl, OTBCETCTBCHHLIC 34a
peain3alnio NporpaMMHOro J0KyMeHTa
Cpok peanuzanuu Jo 2030 roma
Pasznmen 2. Ananm3 TeKymei CHTyarnum

B ycnoBusax HoBo# rio0anbHON peanbHOCTH KazaxcTaH BCTymaeT B O4epeHOM 3Tall
TpaHcHOpMaIlUl WHBECTUIHOHHOW TONUTUKU. [yOOKHE€ TEXHOJIOTUYECKHE W
r€0OPKOHOMUUYECKHE CJIIBUTH, (POpPMUpPOBAHHUE HOBOM apXUTEKTYpPhl MEXKIYHAPOIHBIX
TOPrOBO-3KOHOMHUYECKUX OTHOUIIEHHMH, a TakKe YCUJIMBAIOMIAsICA KOHKYpPEHIUS 3a
MHBECTULIMOHHBIE PECYPCHI, TPEOYIOT OOHOBJIEHUS CTPATETHYECKOT0O MOIX0/a TOCyAapcTBa K
MpuUBJIeYEHUIO U 3G ()EKTUBHOMY HCTIOJIb30BAHUIO NHBECTHUIIUH.

Cornacuo HanmonansHomy munany passutusa (naimee — HIIP) B 2029 rony o6bem
MHBeCTULIMN B ocHOBHOM kanutan (nanee — MOK) momxken nocturanyth 23 % K BajloOBOMY
BHyTpeHHeMY npoaykTy (nmanee — BBII). C yuerom 3agaum no yasoenuto BBII uenesoit
naaukarop no MOK Beipacter ¢ 26,2 tpnH tenre B 2025 rony o 58,4 tpaH Ttenre B 2029
rony. IIpu atom B HIIP akneHT caenan Ha NMpUBJICUYEHNE BHEIITHUX HHBECTUIIHM.

3a nepuoa ¢ 1993 rona no nepsoe noayroaue 2025 roaa crpana npusiekiia 469,0 mipna
nosmapoB CIIA npsambix nHOCTpaHHbIX HHBecTHUIMH (anee — [IM) B BaloBOM HCUKCIICHUH.
OO6s3aTenbcTBAa MO MPSMBIM HMHOCTPAHHBIM MHBECTHULMSAM IO COCTOSHUIO Ha 1 Hrons
Tekyulero rojga pocturiu 169,6 mapa goiutapos CIIIA. Becero BHemiHue oOsi3aTenbcTBa
Kazaxcrana, Bkitouas mpsimble, TOpTQenbHbIe, TPOU3BOJAHBIE U Mpoune, Ha 1 urons 2025
roja pocturiau 259,3 mupa nomnapoB CHIA, n3 Hux Ha 10 KpynHEHIIMX CTPaH-UHBECTOPOB (



Hunepnannpr, CIIA, PO, Benukooputanus, Kurait, ®pannus, OAD, bepmynpl, SAnonus u
[setinapus) npuxoautcs 200,4 mapa wiun 77,3 %. B Tpoiike nuaupyromnmx oTpacieil mo
npusieueHuro [T — roprogoOkIBaroIias MpOMBIILICHHOCTh M pa3padoTka kapbepos (71 %)
, 00OpabaThIBaroIIas MPOMBINIIEHHOCTH (7,2 %), puHaHCOBast U cTpaxoBas AeATEIbHOCTH (6,8
%).

Hecmotpst Ha TO, 4TO OOIIMPHBIE 3amachl YrieBOJOPOJOB U MOJE3HBIX MCKOMAEMbIX
OCTar0TCsl OCHOBOM skoHOMUKH Kazaxcrtana, [IpaBUTENbCTBO MPOIOIKAET MPUIIATaTh yCUIINS
s quBepcudukanuu SkoHoMUKHU. [logmepkuBaeTcss aKTHUBHBIA JHAIOT CO BCEMH
MHBECTOpamMu yepe3 popMasbHble KaHalbl, Takue kKak COBET MHOCTPAHHBIX MHBECTOPOB MpHU
IIpesunente PecnyOnmuku Kazaxcran w CoBeT MO MNPHUBICUCHUIO HWHBECTHUIIMH IO
pykxoBozctBoM IlepBoro 3amecturens [Ipembep-Munuctpa Pecniyonuku Kazaxcran.

B 2025 rony mexayHapoaHble PEUTUHIOBbIE ar€HTCTBA MOATBEPAMIN YCTOMUYHUBOCTh U
yiyuiienue kpenutHoro npodwist Kazaxcrana: S&P Global Ratings moBsICHIIO TTPOTHO3 110
peditunry "CrabunsHoro" Ha BBB-/A-3 ¢ npornozom "Ilo3utuBabiii", Fitch coxpanuio
peiituar Ha ypoBHe "BBB" co "CrabunbHbsiM" mpornozoMm, a Moody’s moarBepauio
nosarocpouHsii peiitunr Baal co "CrtaGunbHbIM" MporHo3oM. PeHTHHIOBBIM areHTCTBOM
Moody’s oTMmeudaercs, 4TO KOHCOJMJAALMS TaKUX OLEHOK CO CTOPOHBI MEXIAYHapOJHbIX
PEUTUHTOBBIX ar€HTCTB YCUJIMBAET I0BEPUE MHBECTOPOB, YKPEIUIIET MAKPOIKOHOMUYECKYIO
YCTOMYMBOCTB CTPAHBI U CIOCOOCTBYET CHIDKEHUIO CTOUMOCTH TIPUBJICUCHUS KalUTaIa.

Ha Tekymiem starne 0oCHOBHBIMH (paKTOpPaMH YCKOPEHHUSI SKOHOMUYECKOTO POCTa SIBIISIOTCS
pacmimpeHre OObEMOB HMHBECTUIIMA B OCHOBHOW KalHWTajdl M MPUBICUYEHUE MPSIMbBIX
UHOCTPAHHBIX HWHBECTHUIMWA. B 310l cBA3u [IpaBUTENBCTBO peanu3yeT B3BEUICHHYIO
CTPYKTYPHYIO MOJUTUKY U HapaIMBAET MOAAECPKKY PEATbHOTO CEKTOPA.

WuBecTuinu HarmpaBiieHbl Ha CO3/IaHUE HOBBIX MMPOU3BOICTB, pa3BUTHE 00padaThHIBAIOIICH
MIPOMBIIIUIEHHOCTH U ()OPMHUPOBAHHUE PAOOUUX MECT C BBICOKOM MPOU3BOAUTEIBHOCTHIO TPYAd
Ocoboe BHHUMaHHE YJEISeTCAd OTpPacisiM C BBICOKUM 3KCIOPTHBIM MOTEHIHAIOM,

CIIOCOOHBIM 00ECTIEUUTD JIOJITOCPOUYHBIA SKOHOMUYECKUN POCT U YCTOMYUBOCTb.
[IpropuTeTHl OTPACIECBOrO Pa3BUTHUSI HAXOASAT OTPAXKEHUE B KOHKPETHBIX

MHBECTULIMOHHBIX MPOEKTAX, peaIN3alusl KOTOPBIX YK€ Hayajach WM 3alIaHUPOBaHA Ha

Onrkaiinee Bpems.

2.1. I'mo6GanbHEIE TEHAESHIIMA MAPOBBIX IIOTOKOB NPSMBIX HHOCTPAHHBIX WHBECTHIIHH

B 2024 roay rno6anbHblid 00beM MPSMBIX MHOCTPaHHBIX MHBECTULIMNA JOCTUT TIopsika 1,4
TPUWIJIMOHA A0J1apoB, uto Ha 11 % mnpessimaer nokazarens 2023 roma. OgHako, ecnu
UCKJIIOUYUTH (PUHAHCOBBIEC MOTOKHU, IPOXOASIINE YEPE3 EBPONEHCKIE TPAH3UTHBIE SKOHOMUKH,
peanbHbiil 00beM [TNU cuuszuncs Ha 8 %.

B pernonansHoM pa3pese notoku [IMU B pazBuBaroniuecs crpanbl COKpaTHIACh Ha 2 %o,
coctaBuB 854 mupn aosnapo CHIA. OCHOBHOE CHMKEHUE MPOU30LLIO B PA3BUBAIOIINXCS



cTpaHax A3suu, rje 00beM MHBECTUIIMH yYMeHbIuIcA Ha 7 %, B wactHocTH, [T B Kurae
CHU3MIUCH Ha 29 %, Toraa kak B cTpaHax accouuanuu rocygapcts Oro-BocTounoit Aznn
HaO0II0/1aJICs He3HAYUTEIbHBIN pocT Ha 2 %.

B Lentpanbuoit Azuu o6bembl [IMU cauzunuck Ha 39 %, nocturnys 4 Mapa A0JIapoB
CIIIA (9ucThIit TPUTOK), TIPU ITOM KoJmdecTBO HOBBIX (Greenfield) mpoekToB yMEHBITHUIIOCH
Ha 11 % — co 158 no 140 equuwn.

[To nanasiM McKinsey 3a nocieanue msth JietT cTpykTypa riodansubix 1IN nzmenunnack
pPalUKaJIbHO: €CJIM paHEe OCHOBHYIO JOJIFO COCTABJISIIIM KalUTAJIbHBIE BJIOKEHUS B YCIYTU U
TPAJULUHUOHHYIO MPOMBIIIEHHOCTh, TO ¢ 2022 roxa HaOI0JaeTcsl CMEIIEHUE B IMOJb3Y
KalUTaJI0€MKHX TEXHOJIOTUYECKUX OTpacieil.

B pesynbTraTe rio0anbHBIM WHBECTUIIMOHHBIM KamUTaJl HEJOCTATOYHO MOKPHIBAET
moTpeOHOCTH pa3BuBarommxcs ’KoHOMUK. B ordgerax UNCTAD, World Investment
Conference ormeuaercs, uto nopsiaka 70 % riaobansubix [IMU koHIEHTpUpyrOTCS Ha
CJIOXHBIX TPOU3BOJCTBAX M BBICOKOJOXOAHBIX Yyciayrax. [Ipu »TOM HHBECTUIIMU B
peCcypco-OpHUEeHTUPOBAHHBIE OTPACId M HHU3KOJIOXOJHOE IMPOU3BOJCTBO/0A30BBIE YCIYTH
octaroTcsa Ha ypoBHE 3 % u 11 %, COOTBETCTBEHHO.

B 1o e Bpems 11U B pa3Butbie cTpanbl yBeauuuiuch Ha 43 %, 1oCTUTHYB 522 Mpa
nomnapoB CIIA. Opnako, €ciii HE YUYUTHIBaTh €BPOIECHCKHUE KOHIYUTHBIE SKOHOMMKH,
00beMbl MHBECTUIIMKM CHU3WIUCH Ha 15 %. B EBpore B 1iemoM 3aukcupoBaHO CHIDKCHHE
I[T1UU na 45 % — no 104 mupa nonnapos CIHIA.

OcHOBHBIE TPEH/IbI B MUPOBOM MHBECTUIIMOHHOMN MOJIUTHKE:

1. IIponomxaronieecs: CHUKEHUE MPSMBbIX HMHOCTpaHHbIX MHBeCTULIMN. CHMxenue TN
OTpa)kaeT COXPAHSIOMIYIOCS HECTaOUIbHOCTh MHUPOBOM HSKOHOMHUKHU: TpPaH3UTHbBIC
(UHAHCOBBIE MOTOKU Yepe3 EBPONMEHCKHE SKOHOMHUKH YaCTHYHO CKPBIBAIOT pealbHOE
MajJicHue HWHBECTUIIMM B MPOU3BOACTBEHHBIE U JOJITOCPOUYHBIC MPOEKTHI, BHI3BAHHOE
TEOTMOJIMTHUKOMN, BRICOKUMH MPOLICHTHBIMU CTAaBKaMH U 3aMEJIJICHUEM POCTa.

[Iporno3 na 2025 roja 3aBUCUT OT SKOHOMUYECKUX U MOJUTUYECKUX YCIOBUHN — B IIETIOM
BO3MOYEH YMEPEHHBIN POCT, HO OH OyJIeT HEpAaBHOMEPHBIM 10 PETHOHAM.

KitoueBbiMU JpaliBepaMu OCTaHYTCSI MAaKpPOSKOHOMHMYECKHE MOKa3aTellu,
TEXHOJIOTUYECKUE CIBUTH, TOProBask M MPOMBIILICHHAs TMOJUTHUKA, a TaKXXe MOBEJICHUE
KPYIHBIX MHBECTOPOB — private equity u cyBepeHHBIX (GoHI0B. [loHMKEHHE CTaBOK
TEOPETUYECKU OOJIETYUT KPEIUTOBAHUE M TMOJJIEPKUT TPAHCTPAHUYHBIE MPOEKTHI, OJHAKO
oXugaeMblii pocT M&A BpsAa JU TMOJHOCTHIO KOMIICHCHPYET ClaboCTh MPSIMBIX
JIOJTOCPOYHBIX BIIOKEHUM.

2. TexHOoJIOrn4YecKue MPOJABUKEHUS U CTPYKTYPHBIE U3MEHEHHS B OTPACISIX MPOJOIIAKAT
oka3biBaTh BiausgHUE Ha [IMU. TeXHOJIOrnuyecKkrue CEKTOPbl — MCKYCCTBEHHBINM WMHTEJIEKT,
obmauHas wuHPpacTpykTypa u KuOepOE30MacHOCTh — CTAHOBATCS KIIIOUYCBBIMU
HanpaByieHussMU TipuTtoka [T, mockoJibKy KOMIIAHUU O BCEMY MUPY HHBECTUPYIOT B
uu@poByo TpaHchHOpPMAIIUIO U TTOBBIIICHUE YCTOMUYUBOCTH OMEpAIIUi.



[IpoekThl MO CTPOUTENBCTBY JOaTa-IEHTPOB MW JIOKAJIM3AUUU MPOU3BOACTBA
MOJTYTIPOBOTHUKOB (DOPMUPYIOT KPYITHBIE KATUTATOEMKUE UHUITUATHUBBI, IPUBIICKAIOIINE KaK
MpSIMbIE UHBECTUIINH, TaK U CACIKH M&A, 4TO CTOCOOCTBYET KOHIICHTPAIIUA KOMIIETEHITUN
U CO3/IaHUIO IIETIOYEK MMOCTABOK B HOBBIX PETHOHAX.

B 2024 rony cexktop uH(pOpMAIMOHHBIX 1 KOMMYHUKAIIMOHHBIX YCIIyT MpPUBJIIEK 96 Mipa
nosapoB CIIIA yepes caenku cnusiHuid U noryonieHuit (poct Ha 43 % mo cpaBHEHHUIO ¢ 68
mipa nosutapoB CIHIA romom paHee), a 3HaUUTEIbHbIE 00bEMBI TaKKe ObLITM HAIpaBJICHbBI B
AIEKTPOHUKY M JJIEKTpOTeXHHUeckoe oOopymoBanue (21 mupn monmapoB CIIA) u
MamuHoctpoenue (20 mupa posutapoB CIIIA). DTo oTpaxkaeT pacTyliui cOopoc Ha
BBIYHUCIUTEIbHBIE MOUIHOCTH, MOJIYIPOBOJHUKOBBIE KOMIOHEHTHI M aBTOMATHU3AIUIO
MPOU3BOJACTBA — TPEHAbI, KOTOPhIE B CPEAHECPOUHOUN MEPCHEKTUBE OYyAYT MOIIEPKUBATH
MPUTOK KanuTajaa B TEXHOJIOTUYECKUE U COMYTCTBYIOLIUE OTPACIIH.

3. 'noGanbHas ToproBasi MOJMUTHKA, TapU(bl U MPOMBILIICHHAS MOJIUTHKA MTPOIOJIKAT
UTrpaTh KIIOYEBYIO POJIb B HanpasiaeHnH notokos [IMU. PazsuBaroniuecs crpaHbl ysi3BUMBL
nepes JMIOM BOJATUIBHOCTA (DUHAHCOBBIX PHIHKOB, U OCOOCHHO CHJIBHO (hUHAHCOBas
TypOYJIEHTHOCTh 3aTparuBaeT YdKOHOMUKU A3UU — PErMOHa, Haubojee HHTErPUPOBAHHOTO B
rJI00aJIbHBIE TIEMTOYKH 100aBICHHOM CTOMMOCTH.

KanuTan npuBiekaroT CTpaHbl C TPOU3BOICTBEHHBIM MOTEHIIUAIOM, HHPPACTPYKTYpOil U
JOCTYTIOM K pPhIHKaM, HEOOXOAMMBIM JUIsl Pea3allid HOBBIX TOPTOBBIX MPEANOYTCHUN U
CHUKEHHUS PUCKOB B LIETIOYKAX MOCTaBOK. OXKUJaeTcs, YTO ATU TEHACHIIUU TakXkKe OyIyT
CHOCOOCTBOBATH POCTY PETMOHANBHBIX TOTOKOB [T

4. Tennenuus k ycwieHuto peryiaupoBanus [IMU. HeoO6xoaumocTh 3amiuThI
HallMOHAJIbHBIX UHTEPECOB Ha (DOHE TeONMOTUTUIECKON U IKOHOMUYECKOU HEOTPEICICHHOCTH
IpUBEJIa K yKeCcToueHUro peryiaupoBanus [IMW kak B pa3BUTHIX, TaKk U pa3BUBAIOLINAXCS
ctpanax. Hampumep, Unaus yxecrtouusa mpaBujia JJisi UHOCTPAHHBIX WHBECTUIIUM B
00OPOHHBIN U KOCMUYECKHI CEKTOpa, TPEOYs MpeBapUTEIHHOTO 0/I00pEHUS MPABUTEIbCTBA.
Brernam BHenpun HOBbIM 3akoH "OO wuHBeCcTHIUSX", YCHJIMBAIOIIMKA KOHTPOJIbL 3a
MHOCTPAHHBIMU MHBECTUIMSAMHU B CEKTOpaX, BaXKHBIX JIJII HAIMOHAJIBHOW 0OE€30MacHOCTH,
TaKuX KaK TEJIEKOMMYHMKalUs M Bbicokue TexHojoruu. Ctpanbl EBpomeiickoro corosa (
nanee — EC) BHenpunu 00s13aTeNbHYIO MPOBEPKY UHBECTUIIUM, MPEICTABISIONINX YIPO3y
HAIMOHAJILHON 0€30MacHOCTU WU OOIIECTBEHHOMY MOPSIKY.

OTtaenbHbIC pa3BUTHIE CTPAHBI YCUJIWIN TaK HA3bIBAEMbIA MTPOMBIILICHHBIM PEIIOPUHT (
MpoliecC BO3BpAIleHHUsI MPOU3BOJICTBA B CTPAHy), YpE3MEPHO PACIIMPEHBI OTOBOPKHU B chepe
HAIIMOHAJILHOM 0€30IIaCHOCTH.

Takum 00pa3oM, JaHHbIE TPEH/IBI HE TOJBKO OKa3aldu JaBJIEHHE HA MUPOBYIO TOPTOBIIIO,
WHBECTULIUHA U IKOHOMHUYECKUN POCT, HO U CTAJIA MOAPHIBATh IPAaBOBbIE OCHOBBI U MPaBHUIIA
MEXKIyHapoAHOU Toproiu. [Ipoucxoaut nepexos OT riodanu3aiuy K peruoHaan3aimm.

2.2. Makposkorommgeckuii 0630p Pecrry6mixu Kasaxcran



[To nmpenBapuTenbHbiM TaHHBIM 32 10 MecseB 2025 roga poct skoHoMuku Kazaxcrana
coctasui 6,3 %. Beayuryto posb B 00ecrieyeHur pocTa 3aHsIM CEKTOPbl, OPUEHTUPOBAHHbBIE
Ha BHYTPEHHUU CHpoc W KOHeuHoe morpebneHue. Ocobo AMHAMUYHO PaCTyT OTPaCiH,
CONPSIKEHHBIC C MHBECTUIIUSIMHU: POCT B CTpoUTEIbCTBE noctur 15,1 %, Ha TpaHcmopTe U
ckiagupoBanuu — 20,7 %.

[IpoMpblilIIeHHOE TPOM3BOJICTBO yBenu4yuiaoch Ha 7,3 %, oOpabarbiBaromias
MPOMBIIUIEHHOCTD MOKa3aja pocT Ha 5,8 %, ropHogo0bIBaroas MPOMBIIIIIEHHOCTh — Ha 9,6
%.

CornacHo MpOTHO3Y COIUAIBHO-3KOHOMHUYECKOTo pa3Butus PecnyOnuku Kazaxcran
temnsl npupocta BBII B nepuon 2025 — 2029 ronos oxunaroTcs Ha ypoBHE 6 %. B 1O xe
Bpems Hanmonaneubiii bank Pecny6nuku Kazaxcran (nanee — HBPK) mporaosupyet poct
BBII Ha 5,6 % B 2025 rony u 4,8 % B 2026 — 2027 ronax.

l'onosast uuadusiius B oktsi6pe 2025 roga cocraBuna 12,6 %, cHuzuBmuch Ha 30
0a3uCHBIX MyHKTOB IO CPABHEHHUIO C CeHTs0peM. HecMoTpsl Ha mocTeneHHoe 3aMeiJIeHue
MHQISAIMOHHBIX TPOLIECCOB, IIEHOBOE JIaBJICHHE OCTAETCS CYIIECTBEHHBIM. B pesynbrare
ananutuku HBPK mnepecmoTpenu mporHo3bl mo MHQISUUA B CTOPOHY IOBBIIICHUS:
MeraHHbIi nporHo3 Ha 2025 rox yBenuueH ¢ 11,3 % no 12 %, na 2026 rox — ¢ 9,5 % o 10
%, Ha 2027 Tox — ¢ 6,5 % no 7 %.

[To omenke MexayHapoaHoro BamoTHOTO Gorma (manee — MB®) poct sxoHOMUKH
Kazaxcrana B 2025 roay coctaBut cBeilie 6 %, a B 2026 rony — 4,5 %. KiroueBsimu
ApaiiBEpaMH pPOCTa BBICTYNAIOT CTAOMIBHBIA BHYTPEHHUW CHOPOC, YBEJIMYEHHUE
rocyJapCTBEHHBIX MHBECTUIIMN U BOCCTAHOBJICHHE HE(PTETa30BOI0 CEKTOPA.

Asuarckuit 6ank pa3sutus (nanee — AbP) ymyummn nporuno3 pocta BBIT Kazaxcrana o
5,3 % B 2025 roay u 4,3 % B 2026 Troay. AHalIOTUYHBIE OIIEHKHU MpEACTaBUI BceMupHbIn
0ank (manee — Bb), oxxuaaromuii poct 3KoHOMUKH Ha 5,5 % u 4,5 %, COOTBETCTBEHHO.

B siHBape-ceHTsA0pe TeKyIero rojia BHENIHETOPTOBBIM TOBapoobopoT coctasmn 103,4
mipa gosutapo CHIA. Dxcnopt ToBapoB coctaBui 57,5 mapa aosuapos CIIIA, B ToM uunciie
3KCIopT oOpabotanHbIx ToBapoB — 20,4 miupxa mpoinapoB CIIA. UMmopT TOBapoB COCTaBUII
45,9 mupna nonnapos CIIIA. ITonoxuTenbHOE canbI0 BHEIIHEH TOProBiu coctaBwio 11,6
mipa gosutapos CIITA.

B nenom Tekynme MakpOSKOHOMUYECKUE TEHACHUIUH XapaKTEPU3YIOTCS COUYETAHUEM
YCTOMYMBOI'0 SKOHOMHUYECKOT'O POCTa MPHU COXPAHSIONMIEMCS HHPIISIIMOHHOM JaBiieHuu. PocT
BHYTPEHHEIr0 MOTPEOJICHUST M aKTUBHAs (UCKaIbHAs TMOJHUTHKA TMOJACPKUBAIOT JEIOBYIO
aKTUBHOCTb, OJJHAKO COXPAHSIOTCS PUCKH, CBS3aHHBIE C BOJATUILHOCTHIO MUPOBBIX 1IEH HA
CBIPBEBBIC TOBAPHI, BHEIIHUM CIIPOCOM M JUHAMHUKONW 0OMEHHOTro Kypca. B aTux ycioBusx
NPUOPUTETHBIMU HAMPABJICHUSMH SKOHOMMYECKOW TOJUTUKU OCTaOTCA obecrnedyeHue
LIEHOBOM CTaOMJIBHOCTH, AUBepcUuKanys cTpyKTypsl BBII 3a cueT HEChIpbEBBIX CEKTOPOB U
NOBBIIIEHUE NHBECTULIMOHHON aKTUBHOCTH.

2.3. Texymee 1010KCHHE HHBECTUIIHOHHOM NE€ATEIILHOCTH



HNuBecTuIMu B OCHOBHOM KamnuTall

HNuBectuuinm B ocHOBHOM Kanutai 3a nepuoj 2019 — 2024 roae! Beipocnu B 1,5 paza — ¢
12,6 no 19,5 tpan tenre, nipu 3toMm aoJist MOK k BBII ¢ 2020 — 2024 roapl cHU3WIAaCch Ha 3,2
m1n.c 17,4 % no 14,2 %.

CormacHo oduiuanbHONH cTaTUCTHYECKOW HHpopmanuu bropo HaumoHanbHON
CTaTUCTUKU ATEHTCTBA CTPATETUYECKOTO MJIaHUpOBaHUs U pa3BuTus Pecnyonuku Kazaxcran
VHBECTUIIMHA B OCHOBHOM kanuTal B Ka3zaxcrane 3a 2024 rox coctaBunu 19,5 TpiH TeHre, 4To
B peasibHOM Bbipaskenuu Ha 10,3 % Gomnbie mokazarens 2023 roga (17,6 TpiH TeHre).

B TekyimeM roay o6muii 00beM MHBECTULIMM B OCHOBHOM KaIluTall 3a SSHBAPb-OKTSIOpb
coctaBun 16,0 Tpia Tenre (61,1 % ot romooro mmana), yro Ha 13,1 % Oonbiie, yem 3a
aHajoruunbiit iepuon 2024 roxa (13,6 TpaH TeHTe).

Haubonpmme nonm ot o6mero oobeMa WHBECTUIINN 3aHUMAIOT CIICIYIONNE OTPACIIH:
omepanuu ¢ HeABWXUMOCTbO — 18,7 %, Tpancmopt u cknaaupoBanue — 18,1 %,
rOpHOAOOBIBAOIIAS MPOMBIIUIEHHOCTh — 15,2 %, oOpabatbpiBaromiasi NpOMBIIUIEHHOCTh —
10,6 %, cHaGxxeHue anekTporHeprueit — 8,8 %, odpazoBanue — 6,5 %, ceabCKOE XO3SHUCTBO —
5,4 %.

[To cpaBHeHMIO ¢ aHAIOTUYHBIM niepuosioM 2024 roma pocT uHAEKca (HU3NUECKOTO
o0beMa MoKa3ajau cleaylolue oTpacin: (MHAHCOBAsk U CTpaxoBas JAesTelbHOCTh — 182,5 %,
obpazoBanne — 158,6 %, cHaGxkenme nsHepruent — 157,2 %, oOpabarsiBaromas
IpOMBINIIEHHOCTh — 123,3 %, cenbckoe x034icTBO — 124,7 %, TpaHCTIOPT U CKIIAIMPOBAHUE
—114,8 %, onepaunu ¢ HeaABUKUMOCTBIO — 108,4 %.

B pa3pese pernoHoB HanOobIIMi 00bEM HHBECTUIIMHN TIpHIIENcs Ha ropoa Actany (12,1
%), MakCUMaJIbHBIM MHJEKC (HU3NYECKOTO 00beMa OTMedaeTcsi B AKMOJIMHCKOU 00sacTu (
155,4 %). 'opHomoObIBaroIasi IPOMBIIINIEHHOCTh MTPOJIOJKAET JOMHUHUPOBATDH, XOTS €€ JIOJIS
yMeHbLIaeTcs, 00padaThIBaroIas MPOMBIIIIEHHOCTD IMOKa3aia pocT.

[Tanenue nonu BHemHuX uHBecTULIMM B IOK ¢ 34 % B 2011 roxy mo 15,2 % B 2024 rony
CBSI3aHO C BBICOKOU HEOIPEICICHHOCThIO BCIEICTBUE MeOMOTUTHIECKUX PUCKOB B PETHOHE.
Tak, B J0JJ1apOBOM SKBUBAJICHTE BHEIIHUE WHBECTUIIMH B OCHOBHOM Kamutaia ¢ 2011 roxa
cumsuiuck Ha 47 % ¢ 11,8 no 6,3 mapa nomnapos CIIA (2024 ron), npu OGonee yem
JIBYKPaTHOM COKpalleHUH 101u B oouiem oobeme MOK.

Hpyrum akTopoM sIBIsIETCS pa3BUTHE BHYTPEHHUX MUCTOYHUKOB (PMHAHCHUPOBAHUS, TIC
roCyJIapCTBEHHBIE U MECTHBIE HHBECTOPHI CTANIN 00Jiee aKTUBHBIMU Ha (hoHE 00JIee BHITOHBIX
YCIOBUM JIsI BHYTPEHHUX WHBECTULIMMI, TAKMX KaK HAJOTOBBIE JILIOTHI U TMOJJEPIKKA CO
CTOPOHBI TOCYIapCTBA.

B ctpykrype dunancupoBanus MOK nmpeobnanaer nois coOCTBEHHBIX CpencTB — 62,8 %,
nanee OI0JKETHBIE CpeJIcTBa, Ha KoTopble npuxoautcsa 22,8 % MOK. Ha apyrue 3aeMHbIe
CpeAcTBa U KpeauTthl 0ankoB npuxoautcs 14,3 % MOK.

[IpoBeneHHBIN aHANU3 MHBECTULIMOHHON AKTUBHOCTHU IOKA3bIBAET PsiJ CUCTEMHBIX
TeHAeHIMN. OTMeYaeTCs CHHXKEHUE NOJM MHBECTHMLMHA B OCHOBHOM KammTan K BBII, uto



yKa3bIBae€T Ha 3aMeJICHHE IUHAMHUKHA (DOPMUPOBaHUS MPOU3BOJCTBEHHOTO IMOTEHIIMAJIA
skoHOMHKHU. CoKpalaeTcs J0Jisi BHEIIHUX WHBECTUIIMN, YCUIIUBAsI HATPY3KY HAa BHYTPEHHUE
WUCTOYHHUKY (DMHAHCUPOBAHMS. YdacThe 0AaHKOB BTOPOTO YPOBHSI OCTA€TCS OTPAHUYCHHBIM,
910 (QopmupyeT AePUIUT AOJTOCPOYHOTO KPEAUTOBAHUS KAMUTAIOEMKHX IPOEKTOB.
NuBecTUM COXPAHSIOT CHIPHEBYID OPUEHTAIMIO, a pETruoHalIbHAs CTPYKTypa
XapaKTEepU3yeTcsl BHICOKOW KOHIIEHTpAIMEH B OTIEIBHBIX 00JIACTSIX, YTO OTPAHUYHUBAET
cOaJIaHCUPOBAHHOE PA3BUTUE TEPPUTOPHUH.

ITo pe3ynbTaTaM MOHUTOPUHIA WCIIOJHEHUE LEJEBOI0 MHIUKATOPA MO WHBECTULIUSM B
OCHOBHOM Kamurai 3a 9 MecsueB TeKyuero roja coctaBuio 93,3 %, 4To CBUAETENBCTBYET O
HEO0OXOMMOCTH TIPUHSTHUS JOTOTHUTEIBHBIX MEP TOCYAaPCTBEHHON TOIICPIKKH.

BanoBoii ¥ 4UCTBIN IPUTOK NPSIMBIX HUHOCTPAHHBIX UHBECTULIAN

CornacHo nanHsiM HanmonansHoro banka BanmoBoi nputok [IMU B skOHOMHKY
Kazaxcrana ¢ 2014 no 2024 roas! cocraBui nopsaka 241,0 mupa nomnapos CIIIA, u3 Hux
101,6 mapa nosutapoB CILIA npuxoauTcs Ha rOpHOAOOBIBAIOIIYIO MPOMBIIUIEHHOCTH (B T.4.
81,3 mupx gomnapoB CIIIA Ha HedTerazoByto oTpacisb).

B 2024 rony Banosou nputok [TMN cocrasuin 17,8 mupa nonnapos CIIA, uto Ha 25,6 %
Menble ypoBHs 2023 roga. Yucteiil nputok ITNMU cauzuiics va 95,8 % — ¢ 3,6 no 0,2 mupna
nosutapos CIITA.

[Ipeobnanaromas A0 CHIDKCHHS MPUTOKA MPSIMBIX HHOCTPAHHBIX WHBECTHINI B 2024
rojy NPUXOJMUTCS Ha TOPHOJO0OBIBAIOIIYIO MPOMBINIIEHHOCTh. BanoBoi mputok IIMU B
rOpHOAO0OBIBAIONIYIO MPOMBIIUIEHHOCTh 3a TOJ yMeHblnwics Ha 26,1 % no 6,4 mupa
nosutapoB CIIA, npu 3Tom uncteiil putok [TMN cokpatuiics ¢ 0,2 mupa noanapos CIIA B
2023 rony no -2,4 mupa nomnapos CIHIA B 2024 rony.

O0beM KanmuTaJOBJIOKEHUN B METALTYPTHYECKYIO MPOMBIIUICHHOCTh MPOJIOKAET
cHMKatbes: BatoBor nputok 1TMU ymensmmncs ¢ 2,8 no 0,8 mupa nomtapos CILIA. Yucrsii
nputok [IMU B orpacas 3a 2023 u 2024 roasl ocTaBaics OTpUIATENbHBIM, COCTaBUB -22,9 U -
381 muiH nonnapoB CIIIA, cOOTBETCTBEHHO.

D10 00BsAcHsETCA TeM, uTo B 2024 romy HaAOIIOAAIOCH CYIIECTBEHHOE COKpAIeHUE
00bEMOB PEUHBECTUPOBAHHBIX JOXOJ0B, KOTOpbhle cocTtaBuian 324,4 muH nosutapos CIIA,
yTo Ha 6,4 MIIpa nojuiapoB MeHble mokazatens 2023 roga (6,7 mapa nomtapos CIIIA).
Takass guHaMUKa CBUJIETEIBCTBYET O CHIKEHUM YHUCTOM mpuOBUIH JUOO0 YOBITKax
Ka3aXCTaHCKUX MNPEANPUSTUN C MHOCTPAHHBIM y4acTHUEM, a TaKXKe YBEJIMYEHUU OOBHEMOB
OOBSIBIICHHBIX TUBUJICHIOB.

MHBeCcTULIMM TTO JOJITOBBIM MHCTPYMEHTAM TaKyK€ COKpaTUiIUCh Ha 671,8 MIIH 1o1apoB
CIIA wmu 4,4 %, B TO BpeMsl Kak MO MHCTPYMEHTAM yYacTHsl B KaluTalle, HANPOTHUB,
3adukcupoBan pocT Ha 944,7 mun nomnapos CLUA (47,7 %).

[Tockonbky ocHoBHast nonst [IMU TpaauumoHHO HampaBisieTcsl B TOPHOIO00BIBAIOITYIO
POMBIIIEHHOCTh, BKJIIOUas M0o0buy HedpTtu u raza (36 % mno umroram 2024 ropa),
3aBEpIICHUE peaau3alii KPYIMHbIX HE(PTEra30BbIX MPOEKTOB, TAKUX KaK TEHTH3IIEBPOI,



0Ka3aJi0 3aMETHOE BJIMSIHHE Ha CHUKEHUE BaJIOBOTO MPUTOKA MNPSMBIX HHOCTPAHHBIX
nHBectuiui B 2024 rony.

Poct BanmoBoro nputoka [ oTtmedeH B npodeccruoHanbHOM, HAYYHON U TEXHUYECKON
nesitenbHocTU (Ha 145,5 %), mpounx ycnyrax (229,4 %).

ITo nroram I monyroaus 2025 roxa BaaoBOM NPUTOK NMPAMBIX HHOCTPAHHBIX MHBECTULIAN
B Kazaxcran cocraBun 10,1 mupa gonnapos CIILIA ¢ poctom Ha 1,1 %.

HaunGounbiiee yBennueHne 3apuKCUPOBaHO B cpepe TpaHCIOpTa U CKIAJIUPOBAHUS, TI€
o0beM nHBecTHiuii Beipoc B 102 paza win Ha 10063 %. 3HaUUTETBHBIN POCT OTMEUEH TAKKE
B yCJIyrax Mo Mpo>KUBAHUIO U MUTaHUIO — B 7 pa3 (+627,5 %) u B obnactu uHGOpMaIlUU U
cBsi3u — B 5,6 paza (+461,6 %).B cexrope QuHAHCOBOI W CTPaxOBOW NEATEIHLHOCTU
MHBECTULIMM yBeTU4MINUCh B 4 pa3a (+315,1 %), a B cenbckoM xo3siiicTBe — B 3,7 pasa (+269,9
%).

B 10 xe Bpemsi HauOosiee 3aMeTHOE MaJieHHEe HAOJIOAANOCh B CTPOUTENbCTBE, TIIE
nokasarenb cokparuicsa ¢ 189,7 maH pgonmapoB o -157,7 MuH noinapoB, B
TOPHOJIOOBIBAIOIIEH MPOMBIIIJIEHHOCTH U pa3paboTke kapbepoB — Ha 58 %. B cdepe
npodeccuoHaIbHOM, HAyYHOW M TEXHUYECKOW MAEATEIBHOCTH OOBEMbl HMHBECTUIIUN
YMEHBIIIMIIMCH TTOUTH BABOE (-48,2 %).

Hcnonnenne miana no BanoBoMy nputoky I[N cocrasuio 40,1 %, 4To yka3biBaeT Ha
HEO0OXOMMOCTh aKTHBU3AIMH PAOOTHI IO MIPUBICYCHUIO WHBECTUIIUA.

2.4. Texymee MOIOKEHHE CACTEMEI TPHBIICICHAA HHBECTUIIM

3akoHomaTeapHas 0aza

OcCHOBHBIMU HOPMAaTUBHBIMH TpaBOBbIMU akTaMu (nanee — HITA), perynupyromumu
WHBECTULUOHHYIO JEATENbHOCTh, SABISIIOTCS [lpennpuHuMaTenbCKuii KOJIEKC W Jpyrue
otpacieBbie HITA.

[IpeanprHUMATENECKUM KOAEKCOM TapaHTUPYETCS] paBHOE OTHOILIEHWE K MHOCTPAHHBIM U
MECTHBIM HWHBecTOpaMm. Bce Mepbl NOAAEPKKH, MPEAYCMOTPEHHbIE WHBECTULIMOHHOMN
MOJIMTUKOM, OIMHAKOBO PACHPOCTPAHSAIOTCS HA BCEX YYACTHUKOB PbIHKA. JTO BKIIOYAET B
cebst mocTyn K (UHAHCUPOBAHHUIO, MpedepeHIUsIM, OPUANYECKYIO 3allUTy U JIpYyTrue
CTUMYJIbl, HAIlPAaBJIECHHbIC HA YJIYy4YUICHHE WHBECTULUHOHHOTO KJIHMMaTa W IPHUBJICYCHUE
KaluTana.

NucturynmonanbHas 60aza

1. MacTutynronanbHas 6a3a mnpoiecca NpuBJICYeHUs MHBECTULMI 0OecrieurBaeTcs B
paMKax TPeXypOBHEBOI CUCTEMbI Ha MPUHIIUIAX (POHT-0(HCOB BHEIIIHETO, IIEHTPATIHLHOTO U
PErMOHAIBHOTO YPOBHEM, KOTOpasi 00eCreyuBaeT CKOOPAMHUPOBAHHOE B3aMMOJICHCTBUE
MEXKY PpPa3IMYHBIMH TOCYAAapPCTBEHHBIMU, KBa3UT'OCYJAPCTBEHHBIMU M PETUOHAIBHBIMU
CTPYKTypaMH.

Ha BHemHeMm ypoBHe 3aJeHCTBOBaHbI 3arpaHyudpexiaeHus Pecnyonukn Kazaxcras,
BKJIIOYas 3apyOexkHbix npeactaButeneit u npenacraBurenbctBa AO "HK "Kazakh Invest",



3apyOEKHBIX MPECTABUTEIICH TOCYIapCTBEHHBIX OPTAHOB M OPTaHU3AIMi, OTBETCTBEHHBIX 32
MIPUBJICYEHUE UHBECTUIIMM U COMPOBOXKICHNE NHBECTUIIMOHHBIX MIPOCKTOB.

3arpanyupexaenus Pecnyonuku Kazaxctan ocymiecTBISIOT CUCTEMHYIO paboTy Mo
MPUBJICUCHUIO MHOCTPAHHBIX MHBECTHUIMN M MPOJBUKEHUID SKOHOMHUYECKUX HHTEPECOB
CTpaHbl 3a PyOEKOM B paMKaX CTPAHOBBIX HWHBECTULMOHHBIX MPOTpaMM, B KOTOPBIX
coliepKUTCs MH(MOpMaIus 0 MPopadaTHIBAEMBbIX, PEATU3YEMBIX U PEATU30BAHHBIX MPOEKTAaX,
npeaocTaBieHHass MHUHUCTEPCTBOM HMHOCTpaHHbIX Aen PecnyOnukn Kaszaxcran (manee —
MUN).

OcHOBHbIE HalpaBJEHUs JAEATEIbHOCTH 3arpaHyupexACHUN BKIIIOYAIOT MPOJBHKEHHE
MHBECTUIIMOHHOTO moTeHIuana KazaxcraHa myTeM OpraHM3alli MPE3eHTalUi, KPYTJIbIX
CTOJIOB U JICJIOBBIX (POPYMOB, MpECTaBIIss 3apyOEKHBIM apTHEPAM IPUOPUTETHBIE OTPACIIH,
MEpbl TOCYJApCTBEHHOW NOIAEPKKH, BO3MOXKHOCTH CIEIUAIbHBIX 3KOHOMUYECKUX U
UHYCTPUAIBHBIX 30H.

B pamkax nanHoi pa®otel Komuter nmo muBectuuusm MU/ (nanee — KomunBecT)
coMectHO ¢ AO "HK "Kazakh Invest" copeiicTByeT 3arpaHydpexIeHHUSM, HaIpaBIIss
aHAJIUTUYECKUE MaTepuajibl U MHBECTUIMOHHBIE MPEIIOKEHUs (TU3epbl), pa3paboTaHHbIE
MECTHBIMH HCIIOJIHUTEIbHBIMU OpTraHaMy WIH [IEHTPAIbHBIMU TOCYJaPCTBEHHBIMU OpraHaMU
B OTHOUIEHUHU ONIPEAEICHHON OTPAciay B BUJE "'3aKa3a Ha MHBECTULIUN'.

[ToconbcTBa M KOHCYIBCTBA OCYIIECTBISIOT MOHUTOPUHT 3KOHOMUYECKUX TCH/ICHIIUN B
CTpaHax NpeObIBaHUs, UICHTUPUUUPYIOT KOMIIAHUM C MOTEHLHUATIOM BBIXOJA HA PHIHOK
[lenTpanpHOil A3WHM, HAIAXKUBAIOT KOHTAKTHl C OW3HEC-aCCOLMAIUSIMU, OTPACICBBIMU
COr03aMM U (PUHAHCOBBIMU MHCTUTYTAMH.

Ha perynsipHoil OocHOBE Tpe/CTaBUTEISIMHU 3arpaHyudpekICHUN 00ecrneynuBaroTCs
nposeneHue B2B u B2G BeTpey, moAroToBKa BU3UTOB MHOCTPaHHBIX Aeneranuil B Kazaxcran
, KOOpJIMHAIMS B3aMMOJICHCTBHS MHBECTOPOB C rocyaapcTBeHHbIMU opranamu u AO "HK "
Kazakh Invest".

3arpaHyupexxJIeHUs TOIJIEPKUBAIOT CBA3b C MEXAYHAPOIHBIMU (DUHAHCOBBIMHU
WHCTUTYTaMH, (GOHIAMH W TPOPUIHHBIMU OPTaHU3AMUSIMU, YYACTBYS B TMPOJABMIKCHHUH
COBMECTHBIX MHHUIIMATUB W TPHUBJICUYCHUU (PUHAHCUPOBAHHS B NPUOPUTETHBIE OTpACIU
Ka3zaxcrana.

[{eHTpalbHBIM 3JIEMEHTOM KOOPAMHALMM BHEIIHErO YpOBHS BbicTymaeT KomuHBecCT,
KOTOpbI oOecrneyuBaeT CTpaTeruyeckoe yIpaBieHue Bceil cucremoil. KomuHBecT
ompeesieT MPUOPUTETHBIE CTPAHBl U CEKTOpa JIJisi TApreTUPOBaHUsSA, POPMUPYET €IUHBIN
MOAXOJ K MPOJBH)KEHUIO MPOEKTOB, COTJIACOBBIBAET JEUCTBUS 3arpaHyudpekIeHUN U
3apyoexxnpix opucoB AO "HK "Kazakh Invest", a Takke obecneunBacT B3amMOACHCTBHUE
BHEIIIHETO YPOBHS C IIEHTPAJbHBIMU T'OCYJAapCTBEHHBIMU OpraHaMHM M pernoHamu. Yepes
KoMmuHBECT MPOXOIUT COTNIACOBAHHWE PETHOHAIBHBIX MPOEKTHBIX MPEII0KEHUN, KOTOPhIE
OPUBOMAATCA K E€IUHBIM CTaHaaptaM © (QOpMUPYIOTCS B MakeT s 3apyOekHOTo
MIPOIBUKEHUSI.



Takol MEXaHU3M CO3Ja€T YCTOMYMBYIO B3aMMOCBSI3b MEXKIY YPOBHSIMH: BHEIIHHUE
CTPYKTYpbl BBISBIISIIOT MHTEPEC WHBECTOPOB, KOMUHBECT (OPMUPYET CTpaTernyeckoe
yIpaBJjeHUE W HampaBisieT paboTy, a PerHOHBI U OTPACIEBbIC TOCYJAPCTBEHHBIC OPTaHbI
OPEJOCTABISIIOT TpOpabOTaHHbIE MHBECTUIMOHHBIE NPEIOKEHUs (TU3Eephl). ITO
o0OecreurBaeT MOJTHOLICHHBIA "3aMKHYTBIA LUK NPUBJICYEHUS MHBECTULUNA U MOBBIIIAET
3¢ (HEKTUBHOCTH BCEW CUCTEMBI COITPOBOK/ICHUSI MHBECTOPOB.

Ha nentpansHOM ypOBHE B3aMMOJEMCTBHE B YaCTH HPUBJICYEHHUS WHBECTULIHHI
ocyuiecTBisieTcss KOMMHBECTOM COBMECTHO € rocyAapCTBEHHbIMU cTpykTypamu, AO "HK "
Kazakh Invest", HauvoHaNIbHBIMU YHPaBISIONIMMUA XOJJIMHTAMU W HAUMOHAIbHBIMU
KOMIaHUSIMH.

KittoueBbIM HHCTPYMEHTOM IIEHTPAJILHOTO YPOBHs BhICcTynaeT HarmonaneHas mudposas
nHBecTunmonHas tatdgopma (mamee — HIIUII), xoTropas oxBaThIBaeT MOJHBIN ITUKII
aBTOMATU3UPOBAHHBIX IIPOLIECCOB PEATN3ALNHA HHBECTULIMOHHBIX ITPOECKTOB.

['ocynapcTBeHHble OpraHbl McnoJib3yroT ¢(yHkuumoHnan HIIUIL nns uHTerpanuu
aIMUHHUCTPATUBHBIX MPOLEAYP U UX YCKOPEHHOI'O MPOXO0XKAECHUSA, B YaCTHOCTH, MOAYJIb "
3esieHbli Kopu0p" oOecneurBaeT 3HAUUTEIbHOE COKPAILEHUE CPOKOB BbIIAUM pa3pelleHnuid
U IpoLecca COrIaCOBaHUM.

B cBoro ouepenb opraHbl NPOKYpaTypbl BHIMOJHAKT (PYHKIMU MO IPaBOBOMY
COTIPOBOXJICHUIO WHBECTUIIMOHHBIX MPOCKTOB M B paMKaX "MPOKypopckoro ¢uiabTpa" mo
IPECEYEHNIO HE3aKOHHBIX PEUIEHUN rOCYyAapCTBEHHBIX OPTaHOB B OTHOUIEHWH MHBECTOPOB
70 UX TPUHATHS (COTJIACOBAHUE PELICHUN O Ha3HAYEHHH MPOBEPOK, BO3OYKICHUU JeT 00
aJMUHHUCTPATUBHBIX NPAaBOHAPYUIEHUSAX, IOJa4€ HCKOB B CyJ, MOPUHATHU MEpP
3aMpEeTUTENBHO-OIPAHUYUTENBHOTO XapaKTepa u JIp. ).

Nurerpanus ['enepanbHON NPOKYPATYPOU € OTPACIEBBIMU I'OCYAAPCTBEHHBIMU OpraHaAMU
M HAUOWMOHAJIBHBIMM KOMIIAHUSIMH CO3JA€T CKBO3HOM MEXaHHW3M pPEryJupOBaHMS,
BKJIFOYAKOIIWN YIPOLIEHHBIM JOCTYN K 3€MEJbHBIM YYaCTKaM U YCKOPEHHYIO ITOJBOAKY
WHKEHEPHO-TEXHUYECKUX KOMMYHHKAIUH.

LlenTpanbHbIil ypoBEHB, TAKUM 00pa30M, BBITIOIHSIET POJIb CHCTEMHOTO KOOPAUHATOPA,
oOecrieynBasi CBSI3KY MEXIy BHEUIHUM MPHUBJICYCHUEM HHBECTUIUNA, TpPeOOBAHUSIMHU
MHBECTOPOB M BO3MOXKHOCTSIMU PETHOHOB, a TaKXe€ co3AaBas ycJIOBHs Uil 3(PPeKTUBHON
peanu3aluy IPOEKTOB Ha BCEX CTAIUSIX UHBECTULIMOHHOTO ITUKJIA.

PernonasibHbIil ypOBEHb 00OBbEIUHSIET MECTHBIE UCIIOJIHUTEIbHBIE OPraHbl, PETHOHATbHBIE
npencrapurenbctBa AO "HK Kazakh Invest" m permoHanpHbIC OpraHU3alMM MOJICPIKKU
MHBECTOPOB, B TOM YHCJIE COLUAIBHO-TNIPEANPUHUMATEIIBCKAE KOPIOPALIMHU, ar€HTCTBA 10
MIPUBJICUCHUIO MHBECTUIINN MTpU akuMaTax. OCHOBHAS 3a/1a4a — CO3aHUE BCEX HEOOXOTUMBIX
yCIOBUM (3€MeNIbHbIE YYacTKH, HHPPACTPYKTypa, MNOAJAEPKKA) s YCIEIIHOTO
npuzeMyieHus" HMHBECTUIMOHHBIX TMPOEKTOB, B TOM YHUCIE MOPUBICUECHHBIX

n

3arpaHyuypekIeHUSIMH.



PernonanbHbIi ypOBEHD BBHIOTHIET (PYHKIIMIO HEITOCPEACTBEHHOTO B3aUMOJICHCTBHS C
MHBECTOPaMU Ha MECTaX, YCKOpSAET MPOXOXKIECHUE aIMUHUCTPATUBHBIX MPOLETYp U CO3/IaET
ycioBus s d(PpQPEeKTUBHONW HMHTETpPAllMM PETUOHAIBHBIX BO3MOXKHOCTEH B JKOCHCTEMY
MPUBJICYCHUS UHBECTUIIUM.

OCHOBHBIM HMHCTPYMEHTOM Ha MECTax SBIISIETCS PETrHOHAIbHAs WHBECTULIMOHHAS
nporpamMma, Ha OCHOBaHMM KOTOPOU (POPMUPYIOTCS UHBECTUIIMOHHBIE MTPEATIOKEHUS (TU3EPHI
) € KJIFOYEBBIMH MHIUKATOPAMU MPUBJIEKATEIbHOCTH MIPOEKTOB, KOTOPHIE 3aTEM MEpeaatoTCs
B KomuHBecCT /17151 IpoABMKEHUS HA BHEIIHEM YPOBHE.

2. B cBow ouepeab, cyOBEKThl KBa3UTI'OCYJIapCTBEHHOI'O CEKTOpa 00EeCreymBaroT
MOJAEPKKY MHBECTOPAM, COJCHCTBYIOT pealM3alli MPUOPUTETHBIX MPOEKTOB, Pa3BUTUIO
HKCIIOPTHOTO TMOTEHUHAla W YKPEIUICHUIO MEXKAYHapOJAHOTO HKOHOMHUYECKOIO
coTpyauudecTBa. CKOOpAMHUPOBAHHAA JIESTEIBHOCTh YyKa3aHHBIX OpraHU3alui
CIIOCOOCTBYET TMOBBIIIEHUIO KOHKYPEHTOCHOCOOHOCTH HAIIMOHATBHOM JKOHOMHUKU U
JOCTHKEHUIO CTPATETMYECKUX I1eJIe MHBECTUIMOHHOW TMOJUTUKU, B YACTHOCTH, IMYTEM
COBMECTHON paboOTHI MO 00ECHEUYECHHUIO JOCTyMa K MepaM rOCyIapCTBEHHOM MOIIEPKKHU,
(bMHAHCOBBIM MHCTPYMEHTAM M HEOOXOJUMON aAMUHUCTPATUBHON MOMOIIM Ha BCEX dTamax
peanu3aiu IpoeKTOB.

AO "Kazaxcranckuii ieHTp uHAycTpuu U skcnopra "Qazlndustry" (manee — Qazlndustry)
peanu3yeT KOMIUIEKC Mep 10 pa3BUTHIO oOpabaTkiBaroiell mpoMbinuieHHOocTH KazaxcraHa,
BKJIIOYAs MOJJEPKKY MHBECTOPOB. EjKerogHo mMpoBOAUTCS KOMIUJIEKCHBIA aHAJIU3 BOCHMHU
KITFOUEBBIX OTpaciieid, pa3pabaThIBaIOTCSI MHBECTUIIMOHHBIC MTACTIOPTA U TOPOKHBIC KAPTHI.

B pamkax pa3BuTHS ¥ MOHUTOpHHIa BHYTpUCTpaHoBO# meHHocTu Qazlndustry
OCYIIECTBJISIET aAHAIM3 3aKyNOYHOM JEATENIbHOCTH TIOCYJapCTBEHHBIX OPraHOB,
HEJIPOTOJIb30BaTeNel, HAIKOMIIAHUNW M CUCTEMOOOPa3yIOIMUX MPEANPUSITHH, BBISBISA
(dakTopbl, BIMSIOIIME Ha A0 Jokamu3anuu. OOIIEecTBO CIOCOOCTBYET 3aKIIOUYEHHIO
JIOJITOCPOYHBIX JOTOBOPOB U O(MTEHK-KOHTPAKTOB MEXKAY KPYMHBIMH 3aKa3uMKaMH H
OTEUYECTBEHHBIMU MPOU3BOAUTEIISIMHU.

QazIndustry, kak enuHBIA KOOPAMHAITMOHHBINA IEHTP CHEIUATBLHBIX SKOHOMUYECKUX U
WHYCTPHUAIbHBIX 30H, B€AET MOHUTOPUHT 16 CO3 u 66 13 1 conpoBOXKICHUE MPOIIECCOB
Pa3BUTHUS TEPPUTOPHUATBHBIX KIACTEPOB.

Jlns nmpoaBukeHus: HechlpbeBOro skcnopta AO "LleHTp pa3BUTHS TOPrOBOM MOIUTUKH "
QazTrade" (manee — QazTrade) mpoBOAUT aHaNU3 KIIOUYEBBIX TOBApPHBIX PBIHKOB IS
dbopmupoBaHus TOPTQEns HKCIOPTOOPUECHTUPOBAHHBIX HWHBECTUIIMOHHBIX MPOEKTOB.
Hcnons3yrorcs Bo3MoxHOCTH [Iporpammel skcniopTHo# akcenepanuu QazTrade, kotopas
MO3BOJISIET MOBBICUTh MHBECTUIIMOHHYIO MPUBJIEKATEIbHOCTh OT€YECTBEHHBIX KOMITAHUH 3a
CYeT TMOJATOTOBKM HX K BBIXOJY Ha BHEIIHUE pPBIHKU, IMOBBIIIEHUS KayecTBa
OM3HEC-TIPOLIECCOB U MOATBEPIKIACHUS IKCIIOPTHOTO MOTEHIINANIA.

Ha ocHoBe ananu3za u pe3ynbratoB akcenepauun QazTrade onpenensier nepcrneKTUBHBIC
HUIIHU JIJIs1 Ka3aXCTAaHCKOW MPOAYKIMHU, COAEHCTBYET MPUBJICUCHUIO SKCIIOPTHBIX KOHTPAKTOB



1 GopMHUpPYET BUTPUHY OTEYECTBEHHBIX TOBAPOB, YCIYT U MPOEKTOB, TEM CAMbBIM YKPETUISIS
no3unuu Ka3zaxcraHa Ha BHENIHUX pBIHKAX W TOBBINIAs JOBEpPUE HHBECTOPOB K
HallMOHAJIbHBIM SKCIIOPTEPAM.

HesatenbHOCTh DKCHOPTHO-KpeauTHOro areHtcTBa Kaszaxcrana (nmamee — DKA)
HaIlpaBjeHA HAa YCWICHHE KOHKYPEHTOCTIOCOOHOCTH Ka3aXCTAaHCKUX HECHIPHEBBIX TOBAPOB U
YCIIYT Ha MEKyHAapOIHOW apeHe.

OKA anmantupyer CymecTBYIOUIMNA MEepeueHb NTPOAYKTOB MO HYX /bl Ka3aXCTAHCKUX
MIPOU3BOJIUTEIICH-3KCIIOPTEPOB.

C nauana Tekyuero roga KA ycnemHo peann3yeT HOBbIM ()MHAHCOBBIA UHCTPYMEHT —
rapaHTUPOBAHHE SKCHOPTHBIX OINEpalui, BKIIOYAIONIEE pa3jIuyHble BHJAbl TapaHTHM,
MUHUMU3UPYIOMINE PUCKU HEBBITTOTHEHUS 0053aTEIbCTB AKCIIOPTEPOB MO KOHTPAKTAM B
paMKax MEXIyHapOJIHbIX KOHKYPCOB M TEHJIEPOB: TEHJEPHbIE TapaHTUHU, TapaHTHUU
UCIIOJIHEHUSI 00S3aTENbCTB MO KOHTPAKTY, FapaHTUU BO3BpaTa aBaHCOBOTO ILIATEXA IO
KOHTPAaKTy M TapaHTUM MCIOJHEHUSI 00s3aTeIbCTB JKCIOpPTEepa. DTU HHCTPYMEHTHI
MOBBIIIAIOT JOBEPUE CO CTOPOHBI MEXIYHAPOIHBIX MApPTHEPOB M CIOCOOCTBYIOT
pacuimpeHuro reorpaduu SKCIopra.

lapantun DKA cHWKaOT PUHAHCOBBIE PUCKHU M MOBBIIIAIOT KOHKYPEHTOCTIOCOOHOCTh
OTEYECTBEHHBIX MPEANPUITHNA, OTKPBIBAS WM JBEPH JJIA y4acTUS B MEXIyHApPOIHBIX
3aKyIKax.

OynkuroHupyeT MexayHapoHbIH puHaHCOBBIN 1eHTp "ActaHa" (nanee — M®IIA) co
CrenUanTu3upoBaHHON (hUHAHCOBOHW fopucnukimeir B Kazaxcrane ¢ 0COOBIM MPaBOBBIM
peXUMOM Ha 0a3e aHIJIMICKOTO MpaBa.

M®IIA ocyliecTBasieT COACUCTBUE MO MPUBJICYECHUIO WHBECTUIIMMA MyTEM CO3/IaHUA
MIPUBJIEKATEIbHBIX YCIOBUHN B chepe (HUHAHCOBBIX YCIYT, pa3BUTHE PHIHKA IIEHHBIX OyMmar,
CTPaxoBOr0 pBIHKA, OAHKOBCKUX YCIYI, HCIaMCKOTOo (MHAHCUPOBAHUSA, (PUHAHCOBBIX
TEXHOJIOTHH, MU(PPOBBHIX aKTUBOB, JIEKTPOHHON KOMMEPIIMU U WHHOBAIIMOHHBIX MPOEKTOB,
MPEIOCTABISAECT PA3BUTYIO HMHPPACTPYKTYpPY, HE3aBUCUMBIA CyJ U apOUTpaK, a TaKkKe
TUIOMIAKY JIJIsI IPUBJICUCHUSI KaluTana u pa3BuTHs fintech 1 3e71€HBIX TEXHOIOTHH.

3. OyHKUMOHUPYET HECKOJIIBKO UHCTUTYTOB U MEXaHU3MOB, KOTOPBIE OXBAaTHIBAKOT BCE
YPOBHM CUCTE€MBI MPUBJICUCHUSI MHBECTHIMN: CIeMaaibHOE NHBECTUIIMOHHOE COBEIIAHUE,
CoBeT 1Mo mpuBJICYCHUIO UHBECTUIMH (nanee — MHBecTUIMOHHBIA mTa0), HanmonansHbIH
LIEHTP UHBECTUIIMOHHOMN JIeSITEIHbHOCTH, PErHOHAIbHbIE UHBECTUIIMOHHBIE ITA0KI (jajiee —
PUIII) u UuBeCcTUITMOHHBIN OMOYICMEH.

CrnenuanbHO€ WHBECTHUIIMOHHOE COBEIIAHUE SABISETCS KIHOYEBBIM MEXaHU3MOM
KOOpPAMHALIMK H KOHTpoJdisi co ctopoHbl IIpaButensctBa. Ha coBemanuu mnon
npeaceaatenbctBoM [Ipembep-Munuctpa PecnyOnuku Kaszaxcrtan paccMarpuBaroTcs
pe3yibTaThl ACATEIBHOCTH ILEHTPAJIbHBIX W MECTHBIX HCHOJHUTENIBHBIX OPraHoOB IO
JOCTUKEHUIO YCTAHOBJICHHBIX WMHAMKATOPOB, AHAJIU3UPYIOTCA MPOOJIEMHBIE BOMPOCHI
peanu3aluu NpoeKTOB, a TAK)KEe MPUHUMAIOTCS ITPOTOKOJIbHBIE PEIICHUs, 00s3aTEIbHbIE IS



WCITOJIHCHHMSI, HATIPABJICHHBIE Ha MOBBIIIEHUE Y ()EKTUBHOCTH WHBECTUIIMOHHOM MOJMTHKU U
YIY4IIEHUE UHBECTUIIMOHHOTO KJIMMATa.

Baxnyto ponp urpaer MHBeCTHIHMOHHBIN ImTad. PemeHne OCHOBHBIX MPOOIEMHBIX
BONIPOCOB HMHBECTULIMOHHBIX MPOCKTOB IMPUHUMAETCI Ha YPOBHE pPYKOBOJICTBA
[IpaButenscTBa. IlpoBOomuTcs cuctemMHas paboTa MO BBIABICHUIO HEOOXOIUMBIX
3aKOHOJATEIbHBIX M3MEHEHUH. MHBECTHUIMOHHBIA mMTA0 HaAENeH MNpPaBOM NPUHUMATH
o0si3aTeIbHbIC JJIsI UCIIOJIHEHUSI MPOTOKOJIbHBIE PEIIeHUsT U pa3pabaTbiBaTh BPEMEHHBIE
nocta”oneHus [IpaBurensctBa PecyOnuku Kazaxcran, nuMeromue cuiy 3aKoHa.

[Ipu Annapate [IpaBurenbctBa Pecniybnuku Kazaxcran pabotaetr HanioHaIbHBIN LIEHTP
10 MHBECTHIIMOHHOM nesrenbHocTH (nanee — HIIW/I) B dopmaTe MaTpudHOM CTPYKTYpHI Ha
0a3e COOTBETCTBYIOIIETO TOJpa3JeICHUs C TMPUBJICYECHUEM JPYTUX CTPYKTYPHBIX
MOJPa3ACICHUI TOCYIApCTBEHHBIX OPraHOB M KBa3UIOCy1apCTBEHHBIX oprann3anui. HI{N/I
ABIISIETCA €AWHBIM KOOPAWHUPYIOIIMM OpPraHOM, TOTOBUT MPEIJOKEHHUSA IO
COBEPILIEHCTBOBAHUIO PETYJIATOPHOW TMOJUTHUKHA [JI1 CO3JaHUSI KOHKYPEHTOCIIOCOOHOTO
MHBECTULIMOHHOTO KJIMMAaTa, OCYIIECTBISAET COMPOBOXKICHUE U MOHUTOPHHI pealu3aluu
MHBECTUIIMOHHBIX IPOEKTOB, MPOBOJAUT MEKOTPACICBYIO KOOPJAUHAIMIO U (POpMUPYET
PEKOMEHJIAIIMU 10 ONTUMU3AIMU OU3HEC-TIPOIIECCOB TOCY/IapCTBEHHBIX OPraHOB,
MPEIOCTABISIONIUX YCIYTH HHBECTOPAM.

Pemrenns HIIM /I sBisiroTCst 00513aTENBbHBIMU K MCIIOJIHEHUIO B paMKaX 3aKOHOATEIbCTBA
BCEMU LEHTPAIbHBIMUA TOCYJAPCTBEHHBIMH M MECTHBIMH HCIIOJHUTEIBHBIMU OpraHaMH,
aKIMOHEepHBIMU oOmiecTBaMu "HarmonanbHpli MHBECTUIIMOHHBIN XonauHar "baiitepex" u "
®donja HarmoHankHOTO Oarococtosiuug "Campyk-KaszpiHa'.

[To ananorun ¢ MHBECTUIIMOHHBIM IITA0OM Ha MECTHOM YPOBHE CBOIO JIE€ATEIHHOCTD
OCYIIECTBIISIIOT PErHOHAIbHBIE WHBECTHIIMOHHBIE TA0BI MO/ MPEeCeaTEIHCTBOM aKUMOB.
PabGoTa mTaboB HampaBieHa Ha oOeclieueHHe ONEePAaTUBHOTO COMPOBOXKIECHUS MPOEKTOB U
B3aUMOJICUCTBHE ¢ MPOPUIHHBIMA OPTaHAMH.

HelictByeT MHCTUTYT MHBECTMIIMOHHOTO OMOYACMEHA, KOTOPBI paccMaTpUBAET
oOpallleHUs] MHOCTPAHHBIX W MECTHBIX WHBECTOPOB, COJIEHCTBYET B pEIICHUU
WHBECTUIIMOHHBIX CIIOPOB M BbIpA0ATHIBAET PEKOMEHAAIMU 1O COBEPUICHCTBOBAHUIO
3aKOHO/IaTENIbCTBA.

Ha nocrosinHo# ocHOBE BeneTcst paboTa 1Mo B3auMOACHCTBUIO C OM3HEC-COOOIECTBOM B
paMKax MHBECTHLIMOHHOM AesTenbHocTU. Hanaxens! a3 pextuBHble KOMMyHUKaruu ¢ HITIT "
ATamekeH", OTpaclIeBBIMU acCOIMAlMsIMU, a TaKXke TMPEJACTABUTEISIMU 3apyOekHOTO
ousHec-coobmecTBa: accornuanued "Kazaxcranckuit CoBeT MHOCTPAHHBIX HHBECTOPOB",
Awmepukanckas ToproBas mnanata (AmCham), Eurobak m apyrue, xoTopbie mMpUHHMAIOT
y4acTHE Ha 3aCEJaHUsIX KOHCYJIbTaTHBHO-COBEUIATEIBbHBIX OpPraHoB, Takux kak CoBer
MHOCTpaHHbIX HHBecTOpoB pH [Ipesunente Pecniyonuku Kazaxcran u CoBeT 1o yJIy4IIeHUIO
MHBECTULIMOHHOTO KiaumaTta nipu [Ipembep-Munuctpe Pecnyonuku Kazaxcras.



B pamkax B3auMojeHcTBUS ¢ OM3HEC-COOOIIECTBOM MPOBOASTCS aKcelepaluu Mo
YIYUYIIEHUI0 WHBECTULHMOHHOTO KJIMMaTa W BBIABICHUIO OapbepoB, MPENSTCTBYIOLIUX
pean3aly MTHBECTUIIMOHHBIX MPOEKTOB B PA3IMYHBIX OTPACISIX 3KOHOMHUKH, C YYaCTHEM
PYKOBOJUTENEH OTPACIEBBIX TOCYAAPCTBEHHBIX U KBa3UTOCYAAPCTBEHHBIX OPTraHOB, a TAKXKe
IpeIcTaBUTeNIel OM3HEC-COOOIIECTBA.

[To pe3ynpTaTaM akcenepalyy BBISIBISIOTCS CUCTEMHbIE M TOYEUHbIE MPOOJIEMHbBIE
BOITPOCHI HHBECTOPOB, KOTOPBIE HAMIPABJISAIOTCS B OTPACIEBbIE MUHUCTEPCTBA AJIS IPUHATHUS
JNAIbHEUIIITUX MEP.

4. Cy1iecTBYIOT pa3IMYHbIe BUJIbI aIpECHBIX MHBECTULIMOHHBIX MpedepeHui.

Ne o/m HammenoBanme Mep mOAIEpKKN OmnepaTtop

VHBeCTUIIMOHHBIN KOHTPAKT (B TOM
1. qucie OPUOPUTETHBIN MU
WHBECTHIMOHHBIA KOHTPAKT)

CrneunanpHbIlii MHBECTHIIMOHHBIN

2. MIIC
KOHTPAKT
o, AO "HK "
3. Cornamresue 00 HHBECTULIHASAX npodunurie IO,
Kazakh Invest"
4 Cornanienue 00 MHBECTULMOHHBIX M
00s13aTenbpeTBax
5. VY IydieHHBI MOJENBHBINA KOHTpakT MO
MUUNLIP, xopnopatuBHblii (oHx "
MexxayHapOoOHBIH  TE€XHOMIAapK
6. II IT
pedepenuun B chepe IT-crapranos "Astana Hub" (nanee
— Astana Hub)
u 0
7 HBECTUIIMOHHOE CYOCUANpPOBaHUE MCX

ATIK

5. C 1enbro yKperieHUs: MHBECTUIIMOHHON MPUBJIEKATEIbHOCTH CTPAaHbl U MOAAEPKKA
JOJATOCPOYHOr0 JEJIOBOrO IMAPTHEPCTBA C HMHBECTOPAMHU YTBEPKICHBI HOBBIE MpaBUiIa
NOJIyYEHHUSI HHBECTOPCKOM "30J10TOM BU3BI".

J/laHHasi BHU3a MpeAyCMAaTPUBAET BO3MOXKHOCThH IMOCIEAYIONIETO MOJYUYeHUs BUIA HA
xuTenabcTBO B PecnyOnuke Kaszaxcran cpokom go 10 yer u co3gaer OJarompusiTHyI0 H
MpeICKa3yeMyto Cpey It MTHOCTPAHHBIX WHBECTOPOB, 00ECIIEYMBasi MPABOBBIC FApaHTUU U
YKpeIisisi JOBEpUE K MHBECTUIIMOHHOMY KinmaTy Kazaxcrana. HoBoBBeJeHHE OTpakaeT
CTPATeTMYECKYI0 OPHUEHTAIIMI0 CTPaHbl HAa OTKPBITOCTh, 3aIIUTy KaluTajga W pa3BUTHE
YCTOMYMBBIX MEXAYHAPOJHBIX SKOHOMUYECKUX CBSI3EH.

6. B Kazaxcrane B3aumMozeiicTBUe rocyJapcTBa ¢ OM3HECOM TaKKe OCYLIECTBISETCS B
paMKax MeXaHU3Ma roCyJapCTBEHHO-YaCTHOTO MapTHEPCTBA.

Nutepec 6usneca k mexanusmy ['UII oOycioBiieH HaTu4YreM MIUPOKUX HHCTPYMEHTOB
MOJJEPKKH rocyaapcTBa (copuHaHCUPOBAHUE, MPEIOCTABICHUE 3€MEJIbHBIX YYacTKOB,
obecrieyeHre WHXXCHEPHBIMH H TPAHCIOPTHHIMH KOMMYHUKAIMSIMU, KOMIICHCAIIHS
MHBECTUIIMOHHBIX M OMNEPAIMOHHBIX 3aTpaT MHBECTOpa W JAp.), CTaOWIBHON TapaHTHEH U



HEU3MEHHOCTBIO BBINOIHEHUS ycnoBuid o qorosopy 'UIT (moroBopsl I'UII peructpupytrores
B OpraHax Ka3Ha4yeWCTBa, BBIILIATHI U3 OIOJKETa MO HUM HE CEKBECTPYIOTCS, BO3MOXKHO
MIPUMEHEHUE MEXIyHApPOJHOTO apOUTpaxa, U MOTYT BBICTYyHaTh 3aJOTOM JJisl OAHKOB JIJIsi
noJiy4eHus: pUHAHCUPOBAHUS Ha MIPOCKT).

OT60p yacTHOTO MapTHEpa OCYIIECTBISAETCS HA KOHKYPCHOW OCHOBE IO IPOEKTaM,
WHUILIMMPOBAHHBIM KaK LEHTPAIbHBIM HMIJIM MECTHBIM TOCYAapCTBEHHBIM OpPraHOM, TaK M
caMuM uHBeCcTOpoM. [IpsiMble meperoBOphl BO3MOKHBI B UCKIIOUUTENBHBIX CIy4asx IO
pewennto IIpaBuTenbcTBa sl peann3alMy MPOEKTOB, HANPAaBICHHBIX HA CO3JaHHUE U
AKCIUTyaTalMi0 YHUKAIBHBIX 00BEKTOB U MPEyCMaTPUBAIOIIUX TpaHChEp TEXHOJIOTHH.

Pa3zButue mexanusma ['UII sBasieTcst mpuoputeTHoit nenbio [IpaButenscTBa PecyOmmku
Kazaxcran B cdepe unBectunuid. 3a mocinenuue 3 roga umHctpyment ['UII mperepmnen
CYIIECTBEHHbIE U3MEHEHHMS: YCTAHOBIICHBI KPUTEPUU MO OTOOPY M peain3alvi MPOECKTOB
['4Il, obGecneunBaromue OalaHC MEXIY YAaCTHBIMH M TOCYJIapCTBEHHBIMHU NapTHEpamH,
co3gaHa enuHas matdopma A Hu(pPOBU3ALMH BCETO MpoLecca MIIaHUPOBAHMS, pealn3alnun
OPOEKTOB W pa3MEUICHHUSI B OTKPBITOM JOCTYIIE OCHOBHBIX crateid poroBopa [UII,
HKOHOMHUYECKOTO 3aKJIFOUECHHUS.

Bwmecre ¢ Tem B Tekymiem rogy B 3akoH o ['UII npuHSTH ONpaBKy, HAIIpaBJICHHBIE Ha
co3zlanue 0osiee 1eJT0CTHOM MPaBOBOM OCHOBBI MMyTeM oO0beauHeHus 3akonos "O I'UIl", "O
KOHIIecCHsX'" U YIPOIIEeHHE Tpoliecca peanu3anuu npoektoB ['UIl: camkeHue TpedboBaHu 0
BHECEHUU COOCTBEHHBIX cpelncTB vacTHoro maptHepa ¢ 20 % mo 10 %, uckitoueHue
HEOOXOJAMMOCTU TOATBEPKICHUSI HAIW4Ws KaluTajla Ha CTaiuM KBaIMUKAIMU 0TOOpa
YaCTHOTO MapTHEpa.

B 1nensix moBbillIeHUs] UHTEPECAa MHBECTOPOB K KPYIHBIM HH(PPACTPYKTYPHBIM MPOCKTaAM
nocpeactBom Mexanusma [UII 3akonomarensctBom o ['YIl mpemycmoTrpeHa paszpaboTka
npoektoB [UYII oco0oif 3HAaUMMOCTH € YyYacTHEM MEXAYHApPOAHBIX (PUHAHCOBBIX
opranmzaiuii. Koopnunamus pa3paboTKM TaKuX MPOEKTOB OyneT ocymecTBisThess AO "
KazaxcraHckuii IEHTp pa3BUTHS TOCYAapCTBEHHO-YACTHOTO MapTHEPCTBA" B COOTBETCTBUU C
nepeuneM npoektoB I'YII co crarycom "ocoOoit 3HaunmocT"

B pamkax opranuszamuu obOyuarommx Meponpustuii AO "KazaxcTaHCKHU IIEHTP
roCcyJIapCTBEHHO-YaCTHOTO MapTHEPCTBA" MOBBIIIAET KOMIETECHIIMIO KaK rOCyAapCTBEHHBIX
OpraHoB, TaK U YACTHOTO CEKTOpa IyTEM pa3bsICHEHUSI 0COOCHHOCTE HOPMAaTUBHOM 0a3bl U
CTaHJAPTOB TOATOTOBKH MPOEKTOB. DTO JA€T BO3MOXHOCTh OOECHEUUTH MOBBLIIIECHUE
Ka4yeCcTBa IUIAHUPOBAHUA U peanu3anuto npoekros [ YUII.

7. CnenyanbHble YKOHOMHYECKHE, MHIYCTPUATIbHbIE U MaJIble MMPOMBIIIICHHBIE 30HBI (
nanee — CO3, U3 u MII3) urparoT KIOYEBYIO POJib B MOBHIIICHUU WHBECTUIMOHHOMN
npuBJieKaTenbHOCTH KazaxcraHa.

VYyactHukn CO3 UMEIOT MPaBO Ha Psi/i HAJOTOBBIX M PETYJSATOPHBIX MOCIAOJIECHHH,
3eMeNbHbIE YUYaCTKHM M JOCTyn K HH(]pacTpykTtype. B HacTosiee Bpemss B CTpaHe
¢ynkunonupyer 16 C33 obuieit miomansto 20,4 ThIC. ra.



[IpunHsaTH Mephl N0 noBbITIeHHTO dhdexTuBHOCTH CO3, BKiItovas auddhepeHIIupOBaHHBIN
MOAXOJ, K MPEIOCTABICHUIO HAJIOTOBBIX JIBIOT B 3aBUCHUMOCTH OT O0ObE€Ma MHBECTULUU U
BO3MOKHOCTh BBIKYIIAa 3EMEJIbHBIX YYaCTKOB IIOCJE€ MCIOJHEHUS HWHBECTUIIMOHHBIX
0053aTENbCTB.

OpHako cymiecTBYIOT MpoOIeMbl ¢ obecriedeHrneM HeoOxoauMoi nuppactpykrypoil. 1o
JaHHBIM MUHHCTEpCTBA MPOMBINIJIEHHOCTH U cTpouTenabcTBa PecnyOonuku Kazaxcran
o0ecrnieueHHOCTh UH(PPACTPYKTYpOil cocTaBisieT auiib 57,6 %.

bonbmias yacte pe3uneHToB CI3 OpUEHTHpPOBaHA HA BHYTPEHHUH PBIHOK, UTO IPHU
JBIOTHBIX YCIOBHSIX CO3[]a€T HEPABHBIE YCIOBUS KOHKYPEHIIHH.

JlomoTHUTENbHBIEC TPOOIEMBI BKIIIOYAIOT OTPAaHUYCHHBIN MEPEeYEHb Pa3pEIICHHBIX BUIOB
nesaTenbHOCTH Ha TeppuTopurt C33, OTCYTCTBHE BCTPEUYHBIX O0A3aTENbCTB MJI €ro
YYaCTHUKOB M Pa3JIUYHbIE CPOKU AeUCTBUA TeKymux CI3.

VYuactHuku M3 B orimumne oT yyacTHUKOB CO3 MOryT pacCUMTHIBATH TOJBKO HA
UHQPACTPYKTypy M 3€MelbHble y4yacTKu Oe3 orpaHuyeHuil. Ha cerogHsamHuili geHb
dbyukiuonupyot 66 M3, u3z xoropsix 28 obecrieueHbl roToBOoM HHGpacTpykTypoid. Ilo
nanubiM MIIC wa tepputopun aeirictByromux M3 Ha mepuon ¢ 2022 mo 2025 roasl
3artanupoBana peanuzanus 301 nmpoekra Ha cymmy Oonee 1,9 TpaH TeHre.

B nensx obecreduenust manoro u cpeanero ousHeca (nanee — MCB) rotoBsiMu
MPOU3BOJACTBEHHBIMUA MOMENIEHUSIMUA CO3JAI0TCS Majble MPOMBIIUICHHBIE 30HBI (Jajiee —
MII3). B 2024 roay na ctpoutenbctBo MII3 BeimeneHo 44,6 mapa. Tenre. Peanuzarus
JaHHOTO MexaHu3Ma obecrednut 3P PexkTuBHYyI0 HHppacTpykTypHyo noaaepxky MCh, poct
3aHATOCTHU U MOBBIIIEHUE JOXOJ0B HACETICHUS.

8. I'ocynapcTBO y4yacTBYeT B NMPEANPUHUMATENBCKOW JIEATEIHbHOCTH MOCPEACTBOM
ydacTusi 6 ThICSY CYOBEKTOB KBAa3UIOCYJapCTBEHHOTO CEKTOpa (roCylapCTBEHHBIE
npennpuarusi, AO u TOO), u3z koTopbix Oosiee 4 ThICAY SBIAIOTCA MPEANPUATUIMU
colMasbHOM cdepsl (AeTCKue caapl, OOTBHUIIBI, TOMa KYJIbTYPHI U T.11.).

[IpaBuTENHCTBOM BEAETCS paboTa MO CHUKEHUIO TOCYJAapCTBEHHOM JJOJIM B 9KOHOMHUKE.
JlocTimKeHne moKa3aTelst OCYIIECTBIIAETCS TOCPEACTBOM COKpAIICHHS KOJTMYECTBA CyOBEKTOB
KBa3UTroCyJapCTBEHHOTO CEKTOPa, I€MOHOMNOJIM3AINY Psiia OTpacieil, o0ecrnedeHus: paBHOTO
J0CTyIa K pecypcam u Ap.

IIpoBoauTCs mpolecC NMpUBAaTU3AlMH, BBICTPAUBAIOTCS HOPMATHBHBIE YCIOBHS,
MPENATCTBYIOIIME MOBTOPHOMY POCTY KOJUYECTBA TOCYJApPCTBEHHBIX MNPEANPUSATUNA B
KOHKYPEHTHBIX chepax.

B Tekymem rogy 3aBepuiaercs peanusanus KoMmiekcHOro miaHa npuBatu3anuu Ha 2021
— 2025 roppl1, epeanbl B KOHKYPEHTHYIO cpeay 396 rocy1apcTBEHHBIX OOBEKTOB HA CyMMY
922,1 mapp Tenre, 69 HalnpaBii€Hbl HA PEOPTAaHU3ALMIO WIIW JTMKBUAAIHIO.

KpynHuble rocynapcrBennble komnanuu, takue kak AO "HK "KasMymnaiil'a3z", AO "
KEGOC", AO "Diip Acrana", BeiesieHsl Ha IPO/SPO.



B 2025 rogy npuHSTHI HOMPABKU MO COKPAIICHHUIO 3aKOHOAATEIbHBIX OCHOBAHUHN y4acTHS
rocy1apcTBa B IPEAIIPUHUMATEIIBCKON IESITEIBHOCTH C 5 10
4 (mytem UCKIIIOUeHUS OANyHKTa 5) myHKTa 1 crareu 192 [Ipeaqnpunumarensckoro Koaekca
Pecny6nuku Kazaxcran).

3aBepiiena pabora HamronansHoOro oduca no npuBatuzanuu (mpu AreHTCTBE 10 3aIIUTe
U pa3BUTUI0O KOHKypeHuu PecnyOnuku Kazaxcran), cdopMupoBaH mepeyeHb
roCyJAapCTBEHHBIX OOBEKTOB, IPEATAraéMbIX K ONTUMHU3ALIUH.

B nannbiii nepeders Bonui nopsaka 500 komnaHuii ¢ 6aaHCOBOM CTOMMOCTBIO Ooee 2
TpaH TeHre. Kommanuu npeacrtaBieHbl B cdepax TOIUIMBHO-IHEPIETUUECKOTO KOMIUIEKCa,
MPOMBIIIEHHOCTH ¥ UHAYCTPUH, arpoONpOMBIIIJIEHHOr0 KOMIUJIEKCAa, TPAHCHOPTa U CBA3U,
(hMHAHCOBBIX PHIHKOB U JIp.

ITo psamy aktuBoB "Campyk-Kaszema" npenmomnaraercs IPO/SPO. Oto Kazaxrenekom, B
coctaBe kotoporo Kcell u mybnuunas komnanus "Qazaq Green Power PLC".

OnTumuzanus OyzneT ocyllecTBlIeHa B Tpu 3tamna: 1-i stan (2026 rox), 2-it stan (2027 —
2028 ronprn), 3-i atam (2029 — 2030 rospr).

9. B mensix NMOBBIIIEHUS WHBECTULUHOHHOW MPUBJIEKATEIbHOCTH CTPaHbl CO3/IaHbI
OJIaronpuATHBIC YCIOBUS JUISl BEACHHS MPEITPUHUMATEIHCKOM NeaTenbHOCTH. CyIecTBEHHO
YOPOLIEHBI MPOLEAYPHl OTKPBITUS U BeJleHUs OU3HECa, BKIIOUas BO3MOXKHOCTb MPOXOKICHHUS
rOCyJapCTBEHHOW pETrucTpallil B OHJalWH-(popMare depe3 mopTaid "dJIEKTPOHHOTO
npaButenbeTBa” eGov.kz.

His MCB noctynHo moOunsHoe mpuiioxeHue eGov Business, obecrneunBaromiee
OpeAnpUHUMATENSIM YI0OHBIH AOCTYI K TOCYAapCTBEHHBIM yciayraMm. Yepes NMpuioKeHHe
npenocrasisiercs nopsaka 30 35eKTpoHHBIX yciyr noptana eGov.kz, BKilouas perucTpauuio
WHJMBUAYaIbHBIX TPEANPUHUMATENEH U IOPUAMYECKUX JIHI], OopopMieHHE JUIEH3UN U
pa3pelieHuii, BBIYCK OJJIEKTpOHHOW 1udpoBoil mnoanucu (DIIl) um noanucanue
HEOOXOUMBIX IOKyMEHTOB.

C Hauvana 2025 roga oOiee KOJIMYECTBO OKa3aHHBIX YCIYT MPEBBICHIO 3,6 MIIH, a
KOJIMYECTBO MOJIb30BATENECN JOCTUIIO NouTH 80 THIC.

10. Ha ceroaHsimiHuii neHb CYUIECTBYET PSAJ MHCTPYMEHTOB (PUHAHCHUPOBAHUS
WHBECTULMOHHBIX MPOEKTOB, NPEAOCTABISEMBIX CYOBEKTaMU KBa3UIOCYIapCTBEHHOTO
CEKTOpa U OaHKaMH BTOPOTO YPOBHSI.

AO "OHB "Campyk-KaszpiHa" (nanee — ®OHI) aKTUBHO HUCIOJb3YyET MEXaHHU3M
COMHBECTUPOBAHUSI COBMECTHO C BEIYLIUMHU MEXKIYHAPOJAHBIMU U OTE€UECTBEHHBIMH
nHBecrtopamMu. MOHI BXOIUT B NMPOEKTbI ¢ MUHOPUTAPHOM IOJI€H, pa3lensisi PUCKU CO
CTpaTErM4ecKUMH MapTHEPAMU, IIPU STOM HE YYACTBYET B ONEPALMOHHOMN JEATENbHOCTH, B TO
K€ BPEMs OKAa3bIBAET BCECTOPOHHIOI MOJJIEPKKY MHBECTOPAM B MX B3aWMOJICHCTBUU C
rocyJapCTBEHHbIMH OPraHaMU Ha BCEX YPOBHSX.

®onj Takxke obecreyrBaeT CTaTyC HaJIEKHOTO MapTHEpa W rapaHta CTaOUIbLHOCTH,
CHOCOOCTBYS JTOJITOCPOYHOMY Pa3BUTHUIO MHBECTHIIMOHHOW CpEebl M MOBBIIIECHUIO JTOBEPHUS



MHBECTOPOB. DTO OOYCIIOBJIEHO MPO3PAuyHON CHCTEMOW KOPIOPATUBHOIO YIpaBIEHUS,
MOJAJIEPKKOW CO CTOPOHBI TOCYyAapCTBa M BHICOKMM YPOBHEM JKCIEPTHU3bI B YNPABICHUU
KPYIHBIMUA UHBECTULIMOHHBIMH MPOEKTaMHU.

AO "HUX" baiitepek" (nanee — XOIIUHT) SBJISIETCS OJTHUM U3 OCHOBHBIX HHCTPYMEHTOB
SKOHOMUYECKON MOJUTUKH [IpaBHUTENbCTBA MO MPEAOCTABICHUIO JIBITOTHOTO U PHIHOYHOIO
(UMHAHCUPOBAHUS HECBIPHEBBIM CEKTOpaM HSKOHOMHKH 4Yepe3 pasiinyHble (UHAHCOBBIC
MHCTPYMEHTHI. /{711 BBINOJIHEHWS CBOEM MHCCHUHM II0 COJIEUCTBHIO YCTOWYHUBOMY
AKOHOMHYECKOMY pocTy KazaxcTaHa XOJIIMHIOM BBINOJHSAIOTCA CJIEAYIOIINE CTPATErHYeCKUe
3a/layy: MOJACPKKA MPEeANPUHUMATEIbCTBA, PA3BUTUE CUCTEMBI J10JIEBOTO (PMHAHCUPOBAHUS
U o0ecrieueHne HaCeNIeHUS JKUITbEM.

[ToBbIlIIEHNE MHBECTUIMOHHON MPUBJIEKATEIBHOCTH SKOHOMUKHU XOJAUHT peliaeT B
paMKax CTpPaTEerM4ecKOro HalpaBi€HUs Pa3BUTUS 3KOCUCTEMBI JI0JIEBOIO M BEHUYPHOI'O
¢buHa"HcupoBaHUs He TOJbKO B KaszaxcraHe, HO U B MaKpOpPETHOHE Yepe3 MHCTPYMEHTHI
Qazagstan Investment Corporation (QIC).

QIC obGecrnieunBaeT peaau3aluio JaHHOTO HAMPAaBICHUS TTOCPEICTBOM (POPMUPOBAHUS U
pPa3BUTUSI UHCTPYMEHTOB JIOJIEBOTO W BEHUYPHOTO (DMHAHCUPOBAHUS, BKJIIOYAs CO3/IaHHE
(GOHIOB TPSAMBIX U BEHUYPHBIX WHBECTUIIMM, YIPABIAIONIMX KOMIAHUM, ydacTHE B HX
KanuTaldu3aluy, a Takxke npoaBumxeHne G2G-MHULMATUB Yepe3 CO3JaHUE COBMECTHBIX
MexayHapoaHbix (pougoB. QIC ocymiecTBiasieT 0TOOp MPOEKTOB, MPOBEACHUE aHAIM3a,
DKCIIEPTHYIO OIIEHKY, CONPOBOXICHHE HWHBECTUIIMOHHOIO IMPOLECCAa U MOHUTOPHUHT
3¢ (HEKTUBHOCTH BIOKEHUM.

JloneBoe u BeHuypHOE (PMHAHCUPOBAHUE HEPA3PHIBHO CBA3AHO C IMOBHIIIICHHBIMU PUCKAMHU
CHUXEHUS CTOMMOCTH HHBecTuluMi, onHako QIC, BcTymas B HPOEKT COBMECTHO C
MEXIyHApOJHBIMU U YaCTHBIMH WHBECTOpaMu, GOPMHUPYET NJisi HUX MEHEe PUCKOBAaHHbBIE
YCIOBUSL W TMPEACKA3yeMOCTh IMpHU pealu3aluu NpoeKTOB. I MHOCTpaHHBIX U
OTEYECTBEHHBIX MHBecTOpoB npucyrcteue QIC ympomaer B3auMOIEHCTBUE C
rOCyJapCTBEHHBIMH OpraHaMu, OOecreYMBaeT JOCTYN K AKCIEPTHOW U aHAIUTUYECKOU
MO/IJIEPIKKE, a TaKKe CIocoOCcTByeT Oosiee 3pheKTUBHOM OpraHU3aIllii MEXaHU3MOB BX0J1a U
NOCJEAYIOIIET0 BBIXOJA W3 KamuTajla. B COBOKYNMHOCTHM 3TO CO3JA€T IJIsi MHBECTOPOB
OJIaronpUATHBIE YCIOBUS JJI1 NIPUHATUS UWHBECTULMOHHBIX PEIIEHUN U Y4acTHsl B MMPOEKTaxX
Ha YCIIOBUSIX, COMTOCTABUMBIX C MEXIYHAPOJIHBIMU CTaHAapTaMu. Peanuzanus 3Tux GyHKIUM
MO3BOJISIET MOOWJIM30BATh YAaCTHBIM M TOCYAApCTBEHHBIM KalWUTANl, PAaCIIUPATH JOCTYII
Ou3Heca K JIOJITOCPOYHOMY (PMHAHCHUPOBAHUIO M TIOBBINIATH OOIIYI0 WHBECTHUIIMOHHYIO
npuBIeKaTenbHOCTh AKOHOMUKHM Kazaxcrana. QIC BegeT mnpoakTUBHYIO paboTy ¢
WHOCTPAHHBIMH TOCYJAAPCTBEHHBIMHU CTPYKTYypaMH, CyBEpEHHBIMH (HOHIAMHU, HHCTUTYTaMU
Pa3BUTHS U MEXKTYHAPOJHBIMU (PUHAHCOBBIMH OPTaHU3AIUSIMU.

B nemsix ¢opMupoBaHus KOHKYPEHTOCHOCOOHBIX (POHAOB MPSMBIX U BEHUYPHBIX
WHBECTUIINI, OPUEHTUPOBAHHBIX HA IMPUBIIEYEHHWE WHOCTPAHHOTO KamuTalia, He0OXOIUMO
obecreynTh (PYHKIIMOHUPOBAHHE YHPABISIOMIMX KOMMIAHUM B COOTBETCTBUM C



MEKIYHAPOJHBIMUA MPAaKTHKaMU KOPIIOPATHUBHOI'O YNPAaBJICHHUS W MOTHBALIMU IEPCOHAIA.
MexayHapOoJHbI OMNBIT MOKAa3bIBA€T, UYTO KIIOYEBBIM (aKTOpOM 3P(PEKTUBHOCTU TaKHUX
(GOHIOB ABIISIETCS HATMYUE KBATM(DUIIMPOBAHHBIX WHBECTHUIIMOHHBIX MEHEIXKEPOB.

Ha 6a3e ®ouna passutus npeanpuHuMarenbeTBa "Jlamy" neicTBYIOT rapaHTHilHBIE
dounsl st kpeautoBanus MCB u kpymHBIX IPOEKTOB OM3HECA.

lapanTuitaeiii houa s MCB oGeciednBaeT A0CTYN K KpeauTaM 0 7 MIIpJ TEHTEe B
cilydyasX, Korja y MOpeAnpUHUMATENss HEIOCTaTOYHO 3ajora. MakcuMajiabHBIA pa3Mep
rapaHTUu COCTABISAET 10 85 % OT cymmbl (prHAHCHpPOBaHUS, HO He Oosiee 3,5 MIIp]] TEHTe.

lapanTuiineiii QoHA 178 KPYMHBIX MPOEKTOB OPUEHTHUPOBAH HA MPOEKTHI
oOpabaThIBaroOIIEH MPOMBIIIIECHHOCTH W KPYIHbIE HHPPACTPYKTYPHBIC TPOCKTHI C 00BEMOM
(vHaHCHpOBaHUs CBbINIE 7 MIIpA TeHre. MakcuMalbHbIN pa3Mep rapaHTuu coctasiser 10 30
% ot cymmbl ¢uHaHcupoBaHus. Kamurtanm panHoro ¢onma GopMupyeTcs 3a cUeT
kanutanuzanuu AO "HUX "baittepek". AO "bank Passutus Kazaxcrana" (manee — bPK)
IIPEIOCTABIISIET 3aUMBI IO JILTOTHOUW cTaBke, AO "®OHI pa3BUTHS NPOMBIIUIEHHOCTH' —
nu3uHroBOe (mHaHcupoBanue, a Kazakhstan Investment Development Fund u Qazaqstan
Investment Corporation — g0jIeBO€ U BEHUYpHOE (PUHAHCHpoBaHUE. Takxke HCHOJb3yeTcs
MEXaHU3M KOJUICKTUBHOTO (DMHAHCUPOBAHMS, BKIIOYAsi CUHANIIMpOBaHHbIe KpeauThl bPK u
0aHKOB BTOPOro ypoBHs. CHHIUIMPOBAHHBIE KPEIUTHI MO3BOJIAIOT (PMHAHCOBBIM MHCTUTYTaM
pacrpenessiTb PUCKM M Ipeajaratb 0Oojee BBITOJHBIE YCIOBHS KPEIWTOBAHUS IS
MHBECTOPOB.
Hecmotps Ha 3170, 06beM 3aeMHbIX cpencTB B cTpykrype MOK cocrasmsier mumb 14,4 % (
10 mecsue 2025 roxa). Ilo pesynpTaTamM ONMPOCOB MHOTHE WHBECTOPHI YKa3bIBAIOT Ha
TPYAHOJOCTYIHOCTh 33a€MHBIX CPEJCTB M3-32 BBICOKMX IMPOLEHTHBIX CTABOK M MKECTKHUX
YCIOBUH KpPEAUTOBAHUS, a TakkKe Ha JAe@UIUT aJbTEPHATUBHBIX HCTOYHUKOB
(¢uHaHCcHpoBaHMS. DTH (PAKTOPHI SABISIOTCS OCHOBHBIMU HPEMSATCTBUSIMU ISl peajin3aliuu
MHBECTUIIMOHHBIX IPOEKTOB, MACIITAOWPOBAHUS U OOHOBJIEHUSI OCHOBHBIX (DOHJIOB.
SWOT-ananu3 nHBECTULIMOHHOTO KauMara B Ka3axcrane
CuJIbHBIE CTOPOHBI:
CTpaTeruyeckue IUIaHbl: pa3padOTKa KOHUENIMNA W IJIAaHOB, HANPAaBJICHHBIX Ha
MPUBJIEYEHUE NHBECTHIIMIA;
IPUPOAHBIE PECYPCHI: OOraThie 3amachbl IPUPOJAHBIX PECYPCOB;

reorpauueckoe MoJjoKeHHe: yI100Hoe pacnojoxenre Mexay Boctokom u 3amanom,
Pa3BUTHIN PHIHOK TPAHCHOPTHO-JIOTUCTUYECKUX YCIIYT;

WHCTUTYTHI PA3BUTHUS: HAJTUYHE YCTONYMBBIX KaMUTAIM3UPOBAHHBIX TOCYJaPCTBEHHBIX
MHCTUTYTOB pPa3BUTHS, 00ECIEeUMBAIOIUX JOCTYIl HWHBECTOPOB K IIMPOKOMY Habopy
(bMHAHCOBBIX UHCTPYMEHTOB, BKJIIOYAs JIbIOTHOE KPEIMTOBAHUE, TAPAHTUH, CYOCHTUPOBAHKE
U COPMHAHCUPOBAHKE ITPOEKTOB;

CEJIBCKOE XO3SICTBO: BBICOKHI MOTEHIMAN CENbCKOXO03IMCTBEHHOTO CEKTOPA;



MEXKyHapOIHbIE PEUTUHTHU: BBICOKHE MEXIYHAPOIHbIE MHBECTUIIMOHHBIE PEUTUHTH, 34-€
Mecto B MHaekce rinodanbHol KOHKypeHTocnocooHoctu IMD 3a 2024 rop;

WHBECTUIIMOHHAS TOJJEpKKA: pa3BUTasg 3KOCUCTEMA MOAAECPKKH WHBECTULHHN (
CIeUAIU3UPOBAHHBIEC OpraHu3aluu, HHCTUTYThI pa3Butus, CO3, U3, M®DIIA, Astana Hub u
ap.);

JIOCTYTI K phIHKaM cObITa: 01130cTh K eMkuM pbinkaMm (KHP, Poccuu, LienTpansuas Asus,
bmxuuit Boctok);

arioMmepanuu: (GpopMHupyroIMecss arioMepaniud C BBICOKUM HHBECTHI[MOHHBIM
MOTEHIIUAJIOM.

Cnabble CTOPOHBI:

KOOpJIMHALIMS WHBECTUIIMN: HEAOCTaTO4YHO 3P(PEeKTHBHOE MEKBEIOMCTBEHHOE
B3aUMOJCHUCTBUE MEXIY pPa3IMYHbIMU TOCYJApPCTBEHHBIMH OpraHaMU M HWHCTUTYyTaMH
Pa3BUTHS B paMKaxX padOTHI MO MPUBJICYCHHUIO U YJIEP>KAHUIO UHBECTULINN;

OIOpPOKpaTHs: OTHOCUTENIBHO BHICOKUI YPOBEHb OIOPOKpATHUH;
UH(PpaCTPyKTypa: HEAOCTATOYHO pa3BUTas HHPPACTPYKTypa MJisi UHBECTOPOB (
TPAHCIIOPTHO-JIOTUCTUYECKAs!, IPOU3BOJICTBEHHAS, MHKEHEPHAsl, TOProBasi UHPpacTpyKTypa);
cyneOHasi cucTeMa: HU3KUU yPOBEHb JOBEPHS K Cy1e0HOM crcTeMe;
JOCTYN K pecypcam: HEIOCTaTOYHO MPO3PavyHbIM AOCTYN K (pakTopaMm IMpOU3BOJACTBA (
3eMJIsl, ChIPbE, SHEPIUs);
KaJ[poBoe obecreueHue: 1e(UIUT BHICOKOKBATU(DHUIIMPOBAHHBIX KaJPOB;
0aHKOBCKHUI CEKTOp: HU3Kas CTENEHb y4acTHs OaHKOBCKOI'O CEKTOpa B KPEAUTOBAHUU
JOJITOCPOYHBIX MPOEKTOB;
pETMOHANBHBIA TOTEHIMANI: HEJIOCTATOYHOE HCIOJIb30BAHHE WHBECTUIIMOHHOTO
MOTEHIIHAJIa PETUOHAMU;
cepTudUKalUs: HEJOCTATOYHOE PA3BUTHUE HMHCTUTYTa CepTUDUKAIUU TPOAYKIUH (
nebunut 1adbopaTopuii, CIEHAIUCTOB U JP.);
M3HOC OCHOBHBIX CPEJICTB: BBICOKAsl CTEIIEHbh M3HOCA OCHOBHBIX (POHIOB B SKOHOMHKE U
KaK CJIEJICTBUE BBICOKUI YPOBEHB U3/IEPIKEK U HU3KAs MPOU3BOJIUTEIIBHOCTH TPY/a.
Bo3moxnocTH:
TPaH3UTHbBIE MAapUIPYThI: TUBEPCUDUKALNS TPAH3UTHBIX MAPIIPYTOB MO HAMPABICHUIO
EBpona-Kurai;
y4acTHE B MEXKYHAPOJAHBIX TOPTOBBIX COTJIAIICHUSIX: YKPEIJIEHUE TOPTOBBIX CBSA3EH U
y4acTHE€ B MEKJIYHAPOJHBIX COTJALICHHUSX MOYKET OTKPBITh HOBBIE PBIHKH U YIYYIIUTh
YCJIOBUS 1711 UHBECTOPOB;
AIIK: TOTOBHOCTH 3apyOeXHBIX CTpaH UHBECTHUPOBaTh B AIIK;
3eJIeHas HEPTeTUKa: POCT MHBECTULIMH B "3€JIE€HYI0" SJHEPTETUKY;
UKT u tpancnoptHo-noructuyeckuii komiuieke (paynee — TJIK): poct mHBecTUMi B
chepy UKT u TJIK;



TypusM: ynydmenue mno3unuu Kazaxcrana B MHAekce KOHKYPEHTOCIOCOOHOCTHU
nyTelecTBUN U Typuzma BeceMmupHoro skonomuueckoro ¢opyma 3a Tpu roja (¢ 66 mo 52
MECTO);

uHppacTpykTypa: pazpadoran HanmonanbsHeiil nHPpacTpykTypHbIi miad 10 2029 rona (
nanee — HUII), manpaBnenHslii Ha (QOpMUpOBaAHUE YCTOMUMBOrO HHQPPACTPYKTYPHOTO
KapKaca CTpaHbl;

nepepadboTKa ChIPhsi: BO3MOXXHOCTH Pa3BUTHUS MPOEKTOB CPEAHETO U rI1yOOKOro nepejena
(MeTanmyprusi, HeTEra30XuMHusi, XkMUYECKast MPOMBIIIUICHHOCTb, YTIEXUMHUS);

Hepa3BeJAaHHBIA PECYpCHBIN MOTEHIMA: HAUYUE 3HAYUTEJIbHBIX HEpPa3BEIaHHBIX U
C1a0OM3yYEHHBIX TE0JOTHUUYECKUX PECYpPCOB, OCBOCHHE KOTOPBIX MOXET OO0eCIeUHuTh
BBISIBJICHUE HOBBIX 3aI1aCOB ChIPhs PA3JIMUHOTO MPODUIIS;

HayuyHble ucclienoBanus U pazpaborku (nanee — HUOKP): exerogHoe yBenuueHue
(brHaHCHPOBaHUS Ka3aXCTAHCKOW HAyKH B cpeHeM Ha 25 %;

MpUMeHeHue ionaaku Mexaynapoaaoro ¢punancoBoro neHrpa "Acrana" (M®IIA), B
TOM YUCJIE €0 MPaBa U MEXAHU3MOB JIJI Pa3pEIICHUS] MHBECTUIIMOHHBIX CIIOPOB.

Pucku:

kounentparus [IMU: yBennuenne konnentpanuu [IMU U3 nmonutudecku OJIM3KUX CTPaH;

KOHKYPEHIIUS: ycuiieHue Koukypeniuu 3a [IU1 mexny crpanamu LlenTpanbHoil A3uu;

rEONOJIMTUYECKAS! HAMPSHKEHHOCTh: COXPAaHEHUE IFeONMOJIMTUYECKON HAIMPS)KEHHOCTH B
PErvOHE U BEPOSITHOCTh 000CTpeHUs] KOH(DIUKTOB;

He(Tera3oBbIil KOMIUICKC: CHUKEHUE MHBECTHUIINN B CHIPHEBBIC CEKTOPA;

METaJTypru4ecKoe MPOU3BOICTBO: CHUKEHNE NHBECTULIMIM B METAJUTYPrUYECKHUIl CEKTOP;

CHIKEHUE MHBECTUIIMOHHOW MPUBJIEKATEIBHOCTH MPUPOJHBIX pecypcoB KazaxcTana B
pe3yJibTaTe Mepexo/ia CTPaH K yriiepoAHON HEUTPAIIBHOCTH.
Pazgen 3. O630p MeXAyHApOIHOTO OIILITA

D¢ dhekTHBHOE MPHUBJICYCHNE HHBECTUIIMHN TPeOyeT CUCTEMHOI'O MOIX0/1a, BKIIFOYAIOIIETO
3aIUTY MPaB UHBECTOPOB, IUPPOBU3AINIO OHU3HEC-TTPOIIECCOB U 0OECIIeYeHne HEOOX0IUMOM
nHDpaCTPYKTYpOil. AHATU3 MUPOBOM MPAKTUKH BB, yTO KazaxcTaH MOXET TPUMEHUTH
CIEAYIOIINE TPUMEPBI:

Crparerust NpOABHKEHUSI UHBECTULINI

HNopnanus co3gana KOMIUIEKCHYIO CTpAaTEruio MpoABMKEHNs nHBecTUluid Ha 2023-2026
roJibl, HAlPaBJICHHYI0 HA aKTUBHOE IMPHUBJICUCHUE UHBECTOPOB Yepe3 CIeIUaIu3upOBaHHbIE
MEPOIPUITUS TIPU MOIAAEPKKE MEKIYHAPOJHBIX AreHTCTB. DTH areHTCTBAa OPTraHU3YIOT
KaMIIaHUW B MPHOPUTETHBIX CTpaHax, momoras Mopaanuu 3pPEKTUBHO BHIACTATHCA Ha
rJI00JIbHOM WHBECTUIIMOHHOM PBIHKE.

Kpome toro, Mopranust akTHBHO IPEACTABISET CBOM MHBECTUIMOHHBIE BOBMOKHOCTH Ha
MEXKIYHApOIHBIX (opyMax, KOH(PEPEHIMAX M BBICTaBKAaX, YTO JaeT BO3MOXKHOCTH
JEMOHCTPUPOBATh KOHKPETHBIE MPOEKThl M YCTAHABIWBATH MPSIMOM KOHTAKT C
MOTCHIIUAIbHBIMU HMHBECTOpaMH. BaXHBIMH acleKTaMu TaKUX KaMIaHUN SBISIOTCS



MoJAIep>)KaHue MaKpPOIKOHOMHYECKON CTaOUIIbHOCTU, CTUMYJHPOBAHHE POCTa YACTHOTO
CEeKTopa.

Kuraii Takke ycnenrHo peaimsyer MacmtadHyro nHUIMatuBy "MuBectupyii B Kuraii",
OPHMEHTHPOBAHHYIO Ha MPHUBJICYCHHEC MHOCTPAHHBIX WHBECTOPOB M3 OMPEICICHHBIX CTPaH M
peruoHoB. B pamkax 3Toil mporpamMmbl MPOBOASTCS TapreTUPOBAHHBIE MApKETUHTOBBHIE
MEPOTIPUATHS, TTO3BOJIAIONINE YIPABISATh MHBECTUIIMOHHBIMUA MOTOKAMHU M aKIEHTUPOBATh
BHUMaHUE HAa MPUOPUTETHBIX OTPACISIX, TAKUX KaK BBICOKHE TEXHOJIOTHH, MPOW3BOJICTBO,
nH(DpacTPyKTypa U BO30OHOBIIsIEMast SHEPTETHUKA.

WHBeCTUIIMOHHBIC TTAT(HOPMBI

Hudpossie miathopmbl MO TPUHIUITY "OJHOTO OKHA" YNPOIIAIOT WHBECTUIIMOHHBIC
nporeccel. B YpyrBae Ttakas mratdopMa aBTOMAaTHU3UPYET OHM3HEC-TIPOIECCH U
npenocraBigeT mHopManuioo 00 WHBECTHIIMOHHOM Kimmare. B Muamm mmardopma
PRAGATI, xontpomupyemass IIpembep-MUHHUCTPOM, YCKOPSIET pEAM3AUI0 KPYIHBIX
MPOEKTOB, a TalBaHb TpemaraeT OHJIAWH-CHUCTEMY, YIPOIIAIONIYI0 IMOJady 3asBOK W
IPEIOCTABJISIONLYI0 IEPCOHATBHBIX MEHEIKEPOB ISl KPYIHBIX MPOEKTOB.

WNuBecTuinOHHAS CiTy»)K0a

Coznanue oT/IeIbHON WHBECTUIIMOHHOMN CITy>KOBI siBIisgeTCs 3 ()EKTUBHBIM MPU HATTMIUU
YETKHUX MOJHOMOYHH U MOJIMTUYECKOU TTOIICPIKKH.

B Benuko6puranuu Office for Investment oGecrieunBaeT OBICTpOE IPUHATHE PEIICHUM 10
crparernueckuM ciaeinkam. B Taunanne Thailand Board of Investment m Cunramype
Economic Development Board coderaroT HaioroBbie CTUMYIIBI ¢ IPUHITATIOM "OJJHOTO OKHA'.
B HUunum Invest India m Hemane Investment Board Nepal crtanum kitoueBBIMH IS
MPUBIICUCHHS TPSIMBIX WHOCTPAHHBIX WHBECTHIIMN B WH(PPACTPYKTYpY U DHEPTCTHKY.
Wpnannus gepes Industrial Development Agency npusnexia Beayiirde TpaHCHAMOHATbHBIC
KOMITaHHUH.

O0benunenne GyHKINUN MPOABUKEHUS, COTPOBOKIACHUS U KOOPAUMHAIINN WHBECTUIINH B
OJIHOM IICHTPE SIBJISIETCS O0ITUM (DAaKTOPOM ycCIiexa.

PernonanbHble MHBECTUIIMOHHBIE CTPYKTYPBI

PernonanbHble MHBECTULIMOHHBIE CTPYKTYPHl CIHOCOOCTBYIOT TEPPUTOPHATBLHOMN
cOaTaHCUPOBAHHOCTH U 3()(PEKTUBHOCTHU MOJUTUKH.

B CIIA u I'epmanuu arentctBa (SelectUSA, Invest in Bavaria) npoaBUraroT NpoeKThI C
y4eTOM OTpacieBoil cnenuanu3anuu peruoHoB. B Kurae u Muauu nokanbHble OQUCHI
peanu3yroT IpUHIUI "OJHOTO OKHA'" M KOOPAMHHUPYIOT noaaepxkky. B OAD u CaynoBckoit
ApaBuu pernonanbhbie xadbl ADIO u Invest Saudi npenocTaBisitoT CTUMYJIUPYIOIIKE MEPbI
u undpacrpykrypusie pemenus. B EC mporpamma Smart Specialisation HampapieHa Ha
(dbopMHpOBaHNE MHHOBALIMOHHBIX PETMOHATBHBIX IKOCUCTEM.

JletieHTpanu3arys MOBKIIIAET KOHKYPEHTOCIIOCOOHOCTh, YCKOPSIET 0JI00PEHHE TIPOEKTOB
u obecrieunBaeT 3¢(HEeKTUBHOE pacIipeiesieHne NHBECTUIINM.

CormuanbHO-TIPE AMPUHUMATEITECKUE KOPITOPAITHH



VYcneunsle peruoHaibHble HHCTUTYTHI pa3ButTus B [lonbiie, FOxuol Kopee, @unnsuauu,
Kurae ctposrcs no nmpunuumy "smart specialization”, T.e. "yMHas cnenuanuzanus”, 4yTo
03HAYaeT PA3BUTHE y3KOW OTPACIEBOW WM TEPPUTOPHUAIBHON CIENUAIM3AUUUA C YETKUM
MaHJaTOM U MPO3PAYHOMN cUCTEMOM nu3MepeHus 3PHeKToB.

Cxoxue CTpyKTyphl (pEruOHaIbHBIE ar€HTCTBA Pa3BUTHSI, MHIYCTPUAIbHBIE KOPIOPALIHH,
nyOJIMYHO-YaCTHBIE XOJAMHTH) (PYHKIMOHHMPYIOT B YCIOBHUSIX YETKOW periamMeHTaluu
MOJIHOMOYMH U OTBETCTBEHHOCTH, Mpo3payHoil cuctembl KPI um nuBepcuduuumpoBaHHBIX
MHCTPYMEHTOB NPUBJICUEHUS] YACTHBIX WHBECTULIUM.

[IpuBneueHue u pa3BUTHUE SKCIOPTOOPUECHTUPOBAHHBIX MHBECTUIIUI

CtpaHbl C aKTUBHBIM HECBIPHEBBIM 3KCHOPTOM, Takue Kak BbeTHam um Manaiizus,
UCIIOIBb3YIOT MHOTOYPOBHEBYIO CHCTEMY MOJJEPKKH KiacTepoB. Ha HadanbHBIX 3Tamax
WHBECTOPaM MPEIOCTABISIOTCS MHGPACTPYKTYPHBIC JIBTOTHI, a OoJiee riry0oKas mepepadboTka
U BBICOKasi J00aBJICHHAs CTOUMOCTb CTUMYJUPYIOTCS MOHUXEHHBIMU KOPHOPATUBHBIMU
HajJjoraMu M YCKOPEHHOM amopTu3amued obopyaoBaHus. Takodl MHOAXOJ MOTHUBUPYET
IPOEKTHI MEPEXOAUTH OT MPOCTOr0 MPOU3BOJICTBA K CO3IAHUIO BBICOKOTEXHOJIOTHYHBIX U
KOHKYPEHTOCIIOCOOHBIX MPOAYKTOB, CTUMYJIUPYS SKCIOPT U TMOBBIIICHUE IKOHOMUYECKOMN
YCTOWYHUBOCTU PETUOHOB.

Tpancdep TexHonorui

DddexTuBHBIN TpaHchep obOecreunBaeTCs IPaBOBBIMU TPEOOBAHUSIMHU, COBMECTHBIMU
npeanpusTusimMu u nogaepxkoit HUOKP.

B HOxmnoii Kopee u CunHranype 3TO 3aKpeIlieHO B 3aKOHAX U TEXHOJOTHYECKUX
kinactepax. B Kutae u BreTHame kommnanuu o0si3aHbI MepeiaBaTh TEXHOJOTHH U 00y4aTh
cnenuanuctoB. B O0bennnenHpix Apabckux Omupatax (OAD) m CaynoBckodl ApaBuu
nporpammbl "In-Country Value" n "In-Kingdom Total Value Add" crumynupytot Tpanchep
yepe3 ToCyAapCTBEHHbIE 3aKyIKU U JIbroThl. B EBponeiickoM coro3e KIII0UeBbIM MEXaHU3MOM
TpaHcdepa TEXHOJIOTHH SBISIOTCS IOTOBOPHAs Mepeaaya, JIUICH3NPOBAaHUE U UCTIOb30BaHHE
MpaB UHTEJUIEKTYaJIbHON COOCTBEHHOCTH, (POPMUPYEMBIX B X0JI€ COBMECTHBIX UCCIIEAOBAHUM
U pa3paboToK.

MexaHu3M BCTPEUYHBIX 003aTENbCTB /1JI1 UHBECTOPOB

MexaHu3M BCTPEUYHBIX 00s53aTENIbCTB UCIONB3YETCS B TAKUX CTpaHax, Kak Poccus,
Kazaxcran, VY30ekuctan, Typuus. OH mnpeamonaraer, 4YTO NPEIOCTaBICHHBIC
roCyJIapCTBEHHbIE Mpe(epeHInn TOJKHBI OBITh HAMpPSMYIO COMOCTAaBJIECHBI C YETKO
M3MEPUMBIMU MTOKA3ATEISIMH.

HeBpinmosHeHue 3TUX 005A3aTENbCTB BEAET K aBTOMATHYECKOH MOTepe JbroT WU
NpUMEHEHUIO IITpadHBIX CaHKIMUK, YTO oO0ecrmeunBaeT peaJbHyl0 OTAady OT
roCyJapCTBEHHBIX MpeepeHInii 1 nmoBbIaeT 3PpPEeKTUBHOCTD FTOCYJaPCTBEHHOM MOACPKKH
VHBECTHIIUH.

OdTelK-KOHTPaKTHI



Odreiik-kOHTpaKThl MPU3HAHBI 3PHEKTUBHBIM UHCTPYMEHTOM CHIKEHUSI KPEIUTHBIX
PHUCKOB 1 IITUPOKO MPUMEHSIOTCS B MEXKTyHAPOTHOM MPAKTHKE.

B Ascrpanmuu u Kanage oHu paccmaTpuBaroTcs 6aHKaMH Kak o0ecrieueHue Oymaynux
JCHE)KHBIX TOTOKOB, YTO IO3BOJISIET MPHUBIEKATh (UHAHCHPOBAHUE HA PAHHUX CTAIUIX
npoekToB. B Uunu oddTelk-KOHTPAaKThl aKTUBHO MPUMEHSIOTCS B MEIHOW U JIUTHUEBOUN
IPOMBINIJICHHOCTH, a TocyaapctBeHHoe areHTcTBo CORFO (Corporacion de Fomento de la
Produccion) mnpuszHaer HX 3JIEMEHTOM HPOEKTHOro (UHAHCHUPOBAHUSA, CHOCOOCTBYS
MIPUBJICUCHUIO MEXTYHAPOIHBIX HHBECTOPOB U IMBEPCU(DUKAIIMN UCTOUYHHUKOB KaruTaia.

EPCF-mexann3M B MHBECTUIITMOHHBIX MTPOEKTaX

Mopens EPCF (Engineering, Procurement, Construction and Financing) momyuunna
IIMPOKOE PacpOCTpaHEHNE B MHPPACTPYKTYPHBIX TPOEKTaX.

B Kutae EPCF akTUBHO HCIHOJIB3YE€TCS NPU CTPOUTEIHCTBE TPAHCIOPTHBIX U
HHEPreTUuYecKnX o0OBEKTOB B paMkax mHunuatusbl Belt and Road, rie nonpsaunk oTBeyaer
HE TOJIBKO 33 TEXHUYECKYIO pealn3aliio, HO U 32 (PMHAHCUPOBAHHUE YEPE3 rOCYJapCTBEHHBIN
0ank, Takoil kak China Eximbank. B Typuun u OAD EPCF-KoHTpakThl IPUMEHSIIOTCS TIPU
peann3anuy KOHIIECCUOHHBIX U YHEPTeTHUECKUX MPOEKTOB C Y4aCTHEM YaCTHBIX HHBECTOPOB
U MEXIYHAPOJHBIX KPEAUTOPOB, YTO YCKOPSET CPOKH pealin3alliid M CHIDKAET JOJTOBYIO
Harpy3Ky rocyJ1apcTaa.

Meps! passutus [HII

C uenwto obecnieueHusi CUCTeMHOT0 pa3BuTus peiHka ['UIl paccmarpuBaroTcsi MexaHU3MBbI
(2) MUHEMAIIBHOTO TapaHTHpoBaHHOTO Moxoxa (Minimum Revenue Guarantee), ycremrHo
UCIOJIb3yEMbI€ B TPAHCHOPTHBIX MpoekTax Muauu, bpazunuu u KonymOumn nmns cHuxkeHus
PBIHOYHBIX PUCKOB YaCTHOTO MApPTHEPA;

(0) cTanmapTU3aIK TOTOBOPHBIX YCIOBUN U TUMIOBBIX KOHTPAKTOB IO OTPACIIAM, KaK 3TO
peanuzoBaHo B pamkax mporpammbl Standardisation of PFI Contracts BenukoGputanuu u
Infrastructure Australia Guidelines; a Takxe (B) pa3paOOTKU CPEIHECPOUYHBIX MPOTPAMM
pazButus ['Ull, aHamoruyHslx OATWIETHUM mporpammam BenukoO6putanuu (National
Infrastructure and Construction Pipeline) u ABctpanuu (Infrastructure Priority List), koTopsie
CO3al0T IPEICKa3yeMBbIil MyJl MPOEKTOB ISl HHBECTOPOB.

Mepsi passutus CO3

Benymue wmupoBbsie mnpakTuku pa3Butus CO3 BKIOYAIOT HWHTErPAIUIO
BBICOKOTEXHOJIOTUYHBIX KJIACTEepOB U "3eneHbix" TexHosnoruil. Kurait pazsuBaer CI3 s
CTUMYJIMPOBaHUs WHHOBAaIMM M ycTOoW4uuBOro pocra, Mumua — B cekropax IT u
OMOTEXHONOTHI. Y30eKHCTaH TUIAHUPYET PACIIUPUTH POJIb MEKTYHAPOIHBIX OMEPaTOPOB B
YVIpaBICHUH TMPOMBIIIUICHHBIMU 30HAMH, a TAaK)XE€ YBEJIHMYHUTH CPOK apEHJIbl 3eMJIA JIs
3apyOeKHbIX MHBECTOPOB. Huepnan bl MpeACTaBIsIOT YCHEIIHbIA TPUMEP CTUMYIUPOBAHMUS
WHBECTHIIMI Yyepe3 3KOHOMHYECKUE 30HBI 0COOOr0o pexuMa, MpeJoCTaBiIsas pe3UACHTaM Pl
HAJIOTOBBIX JIBT'OT.

Bo3menienue 3aTpar Ha UHQPACTPYKTYpy



B BenukoOputanuu B paMKax cxeMbl o kKku Investment Zones HHBECTOpaM MOXKET
MPEIOCTABIISITECS KOMIICHCAILIMST YacTH 3aTpaT Ha CO3JIaHUE MECTHOM MH(PACTPYKTyphl B
palioHaxX MHBECTUIIMOHHBIX 30H, BKJIIOYAsl MOAKIIOUYCHUE K MHKEHEpHbIM ceTsiM. B FOxHoit
Kopee B coorBerctBum ¢ Foreign Investment Promotion Act mHBecTopaM Bo3MeHIarOTCs
pacxoabpl Ha MOKYNKY 3€MEJIbHBIX YYaCTKOB, CTPOUTEIBCTBO OOPOT, KOMMYHUKALHUU H
00BEKTOB colManbHOM MHPpacTpykTypbl. KoMneHcalus npenocTaBisieTcsl Mpu peain3aluu
MPOEKTOB B MPUOPUTETHBIX OTPACISAX, BKIIOYAsl BBICOKOTEXHOJOTHYHBIE H
AKCHOPTHO-OPUEHTUPOBAHHBIE HAITPABJICHUS.

Paszpen 4. Bunenne pa3BHTHA HHBECTHIMOHHOM ITOIMTHKH

CoxpaHsieTca AEUCTBYIOIAsl CUCTEMA MPUBJICUECHUS! UHBECTULIUM C MCIOIb30BAHUEM
KOMIUIEKCHOTO TIOJIX0J1a, OXBAaTHIBAIOIIETO BECh HMHBECTHUIMOHHBIM LHUKJI: OT IOMUCKA
MOTEHIUAJIBHBIX UHBECTOPOB U BEJICHUS IEPETOBOPOB A0 00ECIEUEHUS €ro "mpu3eMieHus" u
JATbHEUIIEro COMPOBOXKIACHUS MMPOEKTA.

[Ipu 3TOM 1151 KapJIMHAIBLHOTO OOHOBJIEHUSI CUCTEMbl MPUBJICYEHUS] UHBECTULIUMN U
3amycka HOBOTO WHBECTHIIMOHHOTO IMKJIA TpeOyeTcs Mepexoj]l OT dKCTEHCHUBHOM MOJEIH
pOCTa K MPOAKTUBHOW, OCHOBAHHOM Ha ()OPMUPOBAHUU OINEPEIKAIOIIUX PEIICHHH, BBISIBICHUU
MEPCIEKTUBHBIX HAMNPAaBICHHM, MOJTOTOBKE TOTOBBIX WHBECTHI[MOHHBIX MPEIJIOKEHUN U
Pa3BUTHH UHPPACTPYKTYPHI "o KIH0Y'".

JlanpHelmee pa3BUTHE WHBECTULIMOHHOW MONWTUKHA Ka3zaxcraHa HampaBiieHO Ha
co3ganue 3pHEeKTUBHON CUCTEMbI B3aUMOJCHCTBUS C MHBECTOPaMU, COUETAIOIEH BHEIIIHUE U
BHYTPEHHUE HMHCTPYMEHTBHI, OOECIEeUMBAIONIEH KAYECTBEHHYIO pealu3allui0 MPOEKTOB M
BBICOKHU YpOBEHb 3alllUThl IIpaB MHBECTOpPoB. Ha ocHoOBe aHanm3a rio0anbHBIX TPEHIOB,
AKTyaJIbHBIX BBI30BOB W IPUOPHUTETHBIX HAIPABICHUW PAa3BUTHS CTPAHBI OMPEIECIICHBI
KJIFOUEBbIE HANIPABJICHUSI HHBECTUIIMOHHOW MOJUTUKHU.

Bo-niepBbIX, ycusiaeHue Mep no MpUBICYEHUIO UHBECTULIMNA OyneT oOecreyeHo 3a cuer
pacuIupeHus BHEIIHEW CETH MPEJCTABUTENIHCTB, MPOAKTUBHOW pabOTHl C MHBECTOPaMH,
YCHWJICHUS OTPACICBOM IKCIIEPTU3BI, PA3BUTUA SKCIIOPTHO-OPUEHTUPOBAHHBIX MPEIJIOKECHUN U
MHTETpald UHCTUTYTOB Pa3BUTHS B IPOLIECC TPUBICYEHUS UHBECTULIHM.

Bo-BTOpBIX, COBEPIIEHCTBOBAHUE MOAXO0/I0B PEANN3ALNN WHBECTULIMOHHBIX MPOEKTOB
OyZleT HaIlpaBJ€HO Ha IMOBBIINICHUE POJU PETMOHOB, YCTPAHEHUE AJIMUHUCTPATHUBHBIX
O0aprepoB, o0OecleueHue TOTOBHOCTH HHQPPACTPYKTYpbl U CO3JIaHUE YCJIOBUU IS
MPOM3BOJICTB. Y CUJICHHE MEPCOHATIBHON OTBETCTBEHHOCTH PETHOHAIBHBIX PYKOBOIAUTEIIEH,
PErMOHANIbHBIX MHBECTUIIMOHHBIX ITa00B U TpaHchOpMalus peruoHaIbHBIX WHCTUTYTOB
Pa3BUTUSA TO3BOJAT MOBBICUTH CKOPOCTb, NPEACKAa3yEMOCThb M Kaudye€CTBO pealu3aluu
IIPOEKTOB.

B-tpetbux, Kazaxcran ykpemiser HHCTUTYT 3alllUThI IPaB MHBECTOPOB, oOecrieunBas JJjis
HUX YCTOWYMBBIM U NPEACKA3yEMblii HHBECTUIIMOHHBIN KIUMAT.

B pamkax storo HampaBiieHus cosaaercss KoMHUTET mo 3amure mpaB MHBECTOPOB C
MEPCOHAIBHBIM 3aKPETUIEHUEM 32 KaK/IbIM HHBECTULIHOHHBIM ITPOEKTOM ITPOKYpOpa.



@OyHKIIMU WHBECTUIIMOHHOTO OMOY/ICMeHa Bozaratotcs Ha ['enepanbHoro IIpokypopa, a
B PErMOHAaX €ro MpeACTaBUTENIIMU OyAyT MPOKYpPOPHI 00JacTel, TOPOJIOB PeCyOIMKaHCKOTO
3HAYEHUS ¥ CTOJIMIIBI, KOTOPbIE OJTHOBPEMEHHO OYyAYT BBIMOIHATH (PYHKIIMH CONpEceAaTeNs
PErMOHATBLHOTO MHBECTUIIMOHHOTO 1ITa0a (MHBECTUIIMOHHBIX MPOKYPOPOB) U 00ECIeYnBaTh
IIPABOBYIO MOJJIEPKKY ITPOECKTOB.

Takxe HHBECTULIMOHHBIE MPOKYPOPHI OyIyT COMPOBOXK/IATh MHBECTUIIMOHHBIE TIPOEKTHI, B
TOM YHCJIE YCTPaHATh Oapbephl JjIsl MHBECTOPOB M OCYLIECTBISATh HAJ30p 32 3aKOHHOCTBIO
pealn3aluyd WHBECTULUHOHHBIX IPOEKTOB C MPEANMHBECTUIMOHHOW CTaauu A0 dTana
3aBEpUICHUS MHBECTUIMOHHOTO MPOEKTa, a TaKXe B MEPUOJ NEeUCTBUS NpedepeHLHnid,
KOHTpPAaKTa, J0roBOpa WM COIJIAIIEHUS C UHBECTOPOM.

B-deTBepThIX, pa3zBUTHE WHBECTUIMOHHOW MOJUTHKHU BKIIOYAET paCHIUpPEHUE
(DUHAHCOBBIX WHCTPYMEHTOB M MEp TOCYJAapPCTBEHHOW MOMJCPKKH, HAMPABICHHBIX Ha
obecnieyeHre MOCTyna K KamuTaly, B TOM YHUCJIE 3a CYET CYBEpPEHHBIX MNapTHEPCTB,
MaciTabupoBaHue (paciiMpeHue) uciaMckoro ((MHAHCUPOBAHMUS, a TAKXKE KalUTaIU3aIUIo
UHCTUTYTOB Pa3BUTHUA. DTO CO3HACT YCJHOBUS I MOJJIEPKKH KPYMHBIX MPOEKTOB U
AKTUBHOT'O BOBJICUEHMS YACTHOTO CEKTOPA.

[Ipu co3mannu GOHIOB MPSAMBIX U BEHUYPHBIX WHBECTHUIUH, YIIPABISIOMINX KOMITAHUMA
HE00XOAMMO PACCMOTPETH YIPOILEHUE MPOLIEAYD, CBA3AHHBIX C PACCMOTPEHUEM JJOKYMEHTOB
ATEHTCTBOM MO 3alllUT€ W Pa3BUTHIO KOHKYpEHLIMH. B cyliecTByroniend pemakuuyd Takue
Opoleaypbl MPENnojaraloT MHOTO3TalHOE COTJIACOBAHHME, 3HAYUTEIbHBIA 00beM
JOKYMEHTAlUUU U JUIUTENIbHBIE CPOKH PACCMOTPEHMS, YTO YBEIUYMBAET TPAH3AKLIUOHHBIE
U3JIEPKKU U YCIIOKHSAET ONEPATUBHYIO PEATU3ALNI0 MHBECTULHOHHBIX MPOEKTOB. DOHIIBI
NPSAMBIX HMHBECTUIIMNA (DYHKIIMOHUPYIOT B YCIOBUSAX BBICOKOW JUHAMUKHU CHIEJIOK U
HEOOXOIUMOCTU COOIOACHUS KECTKUX PETYJIATOPHBIX BPEMEHHBIX PAMOK, YTO CHUXKAET UX
KOHKYPEHTOCITOCOOHOCTh MO CPAaBHEHHUIO C MEXIYHApPOJIHBIMU aHAJIOraMu. YTIpPOLIEHUE U
YCKOPEHHE COTJIaCOBATENbHBIX MPOILECCOB MO3BOJIST 00ECHEUYUTh OOJBIIYI0 THOKOCTH MPH
co3gaHuu (OHAOB, CTPYKTYPUPOBAHUM CIEIOK, CHU3UTh aJMUHUCTPATUBHYIO HArpy3Ky U
co3zath OoJjee MpeacKazyeMylo PeryiaTOPHYIO Cpey /Uil HHBECTOPOB.

B-nateix, Kazaxcran nepexoaut Kk nMPpoBoi cUCTEME MOHUTOPUHIa HHBECTUIIMOHHBIX
MPOEKTOB nocpeactsoM 1ugpposoil muatdopmel HIIMII, no3Bossdronieil 0TCaeKUBaTh X0
peanu3anuu npoekta Ha Bcex 3Ttanax. HIIWUII npomoikut pa3BUTHE U HHTETPALUIO C
ApYruMU LU(PPOBBIMH PEIICHUSIMHU CTpPaHbl, oOecrneunBas KOMIUIEKCHOE COIMPOBOXJICHHE
IIPOEKTOB M B3aMMOJECICTBUE BCEX YUACTHUKOB MHBECTHIIMOHHOIO ITpoLiecca.

Peanuzauus naHHBIX HAMpPaBJIEHUN MO3BOJIUT CHOPMHUPOBATH LETOCTHYIO SKOCUCTEMY IS
MIPUBJICYEHUS] HHBECTULINI Y TIOBBIIIEHUSI MHBECTUIIMOHHON MPUBIIEKATEILHOCTH CTPAHBI.
Pasnen 5. OCHOBHBIC IPUHITUIIEI M TOJXOABI Pa3BUTHA
5.1. OCHOBHBIC IPUHITATIHI

Hacrosmeit KoHuenuueil onpeneneHsl ClIeAyOMME OCHOBOIOIATAOIINE TPUHIUIIBI
Pa3BUTHS UHBECTUIIMOHHOW MOJUTUKHU:



CucTeMHBIN NOAXO0M: KOMIUIEKCHBIM U CKOOPAMHUPOBAHHBIN MOAXO0J K PETYJINPOBAHUIO

WHBECTUIMOHHOW JI€SITEIbHOCTH, YUUTHIBAIOIIUN B3aUMOCBSI3b BCEX 3JIEMEHTOB SKOHOMHUKH.

CUHXpOHU3UPOBAHHOCTh CO CTPATETMUECKUMM LIEJISIMUA: UHBECTUIIMOHHAS MOJIUTHKA
TECHO CBfI3aHA C JIOJTOCPOYHBIMH CTPATETUYECKMMH MPUOPUTETAMHU U LEIAMU PA3BUTHUS
CTpaHBL.

[IpoakTUBHOCTB: TIEPEXO OT pearupoBaHUs HA 3aMPOChl HHBECTOPOB K (POPMUPOBAHUIO
OTNEPEXKAIONIMX PEIICHHUM, BKIIOYAIOIINX BBIABICHUE NEPCIEKTUBHBIX HAIPABICHUU H
IIOJArOTOBKY I'OTOBBIX NMHBECTULMOHHBIX MPEIJIOKECHUM.

CnopaBemyinBasi KOHKYPEHUMS: COKpaIllEeHUE MEP TOCYJapCTBEHHOW MNOAIEPIKKH,
MCKaXKAIOIINUX PHIHOYHBIE ITPUHIIUITBI U HETATUBHO BIMUSAIOIIMX HA Pa3BUTHE YACTHOI'O CEKTOpPa

[IpeeMCcTBEHHOCTh: WHBECTUIIMOHHAS TOJIMTHKA CTPOUTCS HA OCHOBE MPEABITYIIETO
OMbITa W JOCTHIXKEHUM, oOecreunBas yCTOWYMBOE M TIOCJIEIOBATEIHHOE pPa3BUTHE
WHBECTUIIMOHHOTO KJIUMaTa B CTPaHE.

OpHEHTHPOBAHHOCTHh Ha NMPHOPUTETHBIC OTPACIHU: B TIPUOPHUTETE Pa3BUTUE OTpacici
PKOHOMHUKH, HMEIOIMMNX CTPAaTeTHUYECKOe 3HAYCHHWE M KOHKYPEHTOCIIOCOOHBIX Ha
MEXIYHapOJIHOM PBIHKE, YTO CIIOCOOCTBYET YCTOMUYNBOMY YKOHOMHUYECKOMY POCTY.

VHTerpupOBaHHOCTh: CO3JJaHUE €IMHON CHCTEMBI MOJACPKKH M COTMPOBOXKIACHUS IS
WHBECTOPOB, KOTOPasi O0BEAUHIET BCE HEOOXOIUMBIE TPOIECCHI, HHCTPYMEHTHI U PECYPCHI.

HemnpepbIBHOCTh: MOCTOSIHHOE COBEPIICHCTBOBAHWE WHBECTHIIMOHHOW TOJIUTHUKHU H
MPOIECCOB MyTEeM aHalin3a pe3yabTaTOB, OOpPaTHOW CBA3M WM ydYeTa MEHSIOIIUXCS
YKOHOMUYECKUX U TTOJUTUICCKHUX YCIOBHIA.

ObecrieyeHre 3KOHOMUYECKOW 0€30MacCHOCTU: CTUMYJIHMPOBAHUE WHBECTULHUHA B TE
CEeKTOpa, KOTOphIE HMMEIOT CTpPAaTeTMYeCKO€ 3HAYeHHE ISl CTpaHbl, HANpUMEpP, B
00OPOHHO-TIPOMBIIIJICHHBI KOMIUIEKC, BBICOKOTEXHOJOTHYHBIC OTPACIH W COIHUAIBHYIO
chepy.

5.2. Ilogxonp! K pa3sBUTHIO HHBECTHIIAOHHON ITOJIATHKH

Hcxons m3 aHanmm3a TEKYIIETO COCTOSHUS, CTPATETUYECKUX TPHOPUTETOB W 3a7ad
COLIMATTbHO-YKOHOMUYECKOTO Pa3BUTHS CTPAHBI, TJI0O0ATBHBIX TPEHIIOB, a TAK)KE MHUPOBOM
MPAKTHKWA Pa3BUTHS WHBECTUIIMOHHOTO KJWMara Hactosmed KoHrenmuer omnpeneneHsl
CJICYOIINE TIOXObI K Pa3BUTHIO WHBECTUIIMOHHOM rmosmTrku 10 2030 rofa.

Hampasnernue 1. YcuieHne Mep IIPABIICICHAA HHBECTHIIUIA

1. B nensx manbHEWIero yKperuieHusl BHEIIHETO KOHTYpa MpopadaThIBaeTCsl OTKPHITHE
MTOJTHOIICHHBIX 3apyOCKHBIX MPEACTAaBUTEILCTB B KIIOUYEBBIX pernoHax, B ToM yucie CIIIA,
KHP, Karape, PO, I'epmanuu, Typuun u Manaisuu.

B kaxmoM u3 mpencTaBUTENbCTB OyayT chopMUpOBaHBI KOMaHIbI Il 0OecTeueHus
OTIEPAaTUBHOTO B3aUMOJICHCTBUS C MHBECTOPAMHU Ha MECTaX, BBICTPAUBAHMS TOBEPUTEIIBHBIX
OTHOIIICHUH, TAPTETUPOBAHUS 1 TIPOAKTUBHOTO TMIOMCKA MTPOSKTOB.



Bbynet npopaboTtan Bonpoc Ha3HAYEHUS JOTIOTHUTEIHHBIX COBETHUKOB 10 HHBECTHUIIUSM B
3arpanyupexaeHusx PK, naxoasimuxcs B neHTpax naBectuniiontoro kanutania (CILIA, KHP
, OAD, ®PI' u HOxHnas Kopes), Takke Oyner mpoBeneHa paboTa Mo peopraHu3aivvl 1
ycuieHuto padotel npencraButenbecTB AO "Kazakh Invest".

Takum oOpaszom, nepe3arnyck IesITEIbHOCTU 3apyOeKHBIX MPEICTABUTEIBCTB MO3BOJIUT
YCUJIUTh BHEIIHUI KOHTYP NPUBJICUEHUS NHBECTULINN.

2. KaxapiM oTpacieBbIM rocyaapcTBeHHbIM opranoM coBmecTHO ¢ HIIIT "Artameken" u
O6usHec-cooliecTBOM OyneT chOpMUpPOBAH MEpPedYeHb MPOEKTOB, HAIMPABJICHHBIX Ha
YBEJIMYEHUE BaJIOBOM J00ABJIEHHOM CTOMMOCTH B TEUEHHUE NIECATU JIET B OTOOpaHHBIX
cerMeHTax pas3Butus. Peanmszanusi JaHHBIX MPOEKTOB OyJET CIOCOOCTBOBATH PA3BUTHUIO
oOpabaThIBaOIIEeH TPOMBIIIIJIECHHOCTH.

3. B pamkax tpanchopmanmu AO "HUX "Baiitepex" cozmaercs MHBECTUIIMOHHAS CITy>K0a
(manee — Investment Board), ocHOBHOM 3amadeii KOTOpoil OyleT SBISATHCS KadueCTBEHHAas
MOATOTOBKA (CTPYKTYPUPOBAHUE) TPOCKTOB C YUETOM OMPEACICHHBIX NEPCIEKTUBHBIX HHIIL,
¢ nenbio ux ganpHenmei nepenaun B AO "HK "Kazakh Invest" mys moucka HHBECTOPOB.

Jlnst obecrieueHus: UCTIOHEHUS JaHHOM 3a7a4uu OYJIyT CO3/1aHbl MPOEKTHHIE TPYIINbI B
MPUMHUPUTENBHBIX OTPACIAX U BBICTpOCHA paboTa XOJJAMHTA 1O B3aUMOJEHUCTBHUIO C
3aMHTEPECOBAHHBIMU T'OCYJIAPCTBEHHBIMU OpPTaHAaMU B YaCTH OIpeeTeHUs] HEOOXOIUMBIX
MIPOEKTOB [IJIsl PeaIN3alli B KOHKPETHBIX PErMOHAX U OTPACIsX.

[To KpyImHBIM 3KCIIOPTOOPUEHTHPOBAHHBIM MPOEKTAaM CTPAHOBOTO Maciitada Investment
Board Oyzaer ocymiecTBiieHa BaauaaIus >KH3HECITOCOOHOCTH MPOEKTA.

[Ipu CTpyKTypUpOBaHUM KPYMHBIX HHMPACTPYKTYPHBIX MPOEKTOB U TMPOEKTOB B
oOpabaThIBarolell MPOMBIIUIEHHOCTH ¢ 00beMOM (DMHAHCUPOBAHMS CBBILIE 7 MIIPJ TEHIe
OyJleT MpeayCMOTPEHO MpeAoCTaBiIeHUE TapaHTUU ['apaHTUHBIM (POHAOM JJISi KPYITHBIX
WHBECTHUIIMOHHBIX MPOEKTOB.

AO "HUX "Baiitepek" coCpeIOTOYUT YCUIUA B CIEIYIOMIMNX KIIOUEBBIX HATPABICHUSX:
CHIDKCHUE UHQISAIMOHHOIO JaBJIECHUS 4Yepe3 pa3BUTHE HMIIOPTO3aMEIIEHUs; 3arpys3ka
TEKYUIMX MPOU3BOJCTBEHHBIX MOIIHOCTEH OTEUECTBEHHBIX TOBAPOIPOU3BOIUTENECH;
KOHCOJUIAINS U MOAJIEPKKA SKCIOPTOOPUEHTUPOBAHHBIX KOMITAHHI; peann3anus SKOPHBIX
MHPPACTPYKTYPHBIX IPOEKTOB C YUETOM PETHOHANTBHOMN crieuPuKH.

4. Ins popmupoBaHus NopTdess dKCIOPTOOPUCHTUPOBAHHBIX WHBECTUIIMOHHBIX
MIPOEKTOB U OMPEACIICHUs MEPCIEKTUBHBIX HUII ISl Ka3axcTaHckou npoaykuuu QazTrade
OyZleT MpOBOJUTH KOMIUIEKCHBIN aHaln3 TI00aJbHBIX U OTPACIEBBIX PBIHKOB, BKIIIOYAs
MHCTpYMEHTHI [IporpaMmbl SKCIIOPTHOM akcenepaluu. ITO MO3BOJIUT 00Jiee TOYHO BBISBIATH
BOCTpeOOBaHHbIE MPOAYKTHI, YCUJIUBATh MOATOTOBKY KOMMAHUM K BBIXOJY Ha BHEIIHUE
PBIHKM ¥ CTUMYJIMPOBAaTh YCTOMYMBBIM BHEUIHUI CIPOC, B TOM YHUCJE YEPE3 MPUBJICUCHUE
o(pPTeHK-KOHTPAKTOB.

Bynet chopmupoBana HHTErpUpPOBaHHAS CHCTEMA MPOTHO3HO-aHATUTUYECKON HaBUTAIlUU
AKCTOPTA, BKIIOUYAIOIIAsi MOHUTOPUHT MUPOBBIX TEHACHIUMN, BHISIBICHUE TOYEK POCTA, aHATIU3



OapbepHBIX TpeOOBaHUN, a TakXke pa3padOTKy MPAKTUUYECKUX PEKOMEHIAIUN 110
MO3ULIMOHUPOBAHUIO MPOAYKIMHU, JOTUCTUKE U KaHajgaM cObITa, 4TO OOECHEYUT €AMHBIN
KOHTYpP MOJJEPKKHU SKCIOPTEPOB U KOMIUIEKCHBIM MOAXOJ K PAa3BUTHUIO SKCIOPTHOTO
NOTEHIMANA.

Co3naetrcss BUTpUHA HKCIHOPTHBIX TOBAPOB, YCIAYT U MHBECTUIMOHHBIX MPOEKTOB
Kazaxcrana, HampaBiieHHass Ha OOECIEUEHHE CUCTEMHOIO MPOJBHUXKEHHSI OTEHYECTBEHHBIX
KOMITAHUH Y MOBBIIIEHUE UX SKCIIOPTHOM TOTOBHOCTH.

5. B texymieM rogy komneteHiuss AO "KazaxcTaHCKuil IEHTP roCcyJapCTBEHHO-YaCTHOTO
naptHepcTBa"” (nanee — uentp ['UIl) nononnena ¢pyunkuumein no koopauuauuu npoexkro ['UI1
"0co00l 3HAYMMOCTH" C y4acCTHEM MEXKIYHAPOJHBIX (DMHAHCOBBIX MHCTHUTYTOB, B paMKax
kotopor ueHtp I['HIl koopauHUpyeT B3aMMOAEUCTBHUE OTPACIEBBIX T'OCYAApPCTBEHHBIX
OpPTraHoOB C MPEJCTABUTEISAMHU U KOHCYJIbTAHTAMHA MEKyHAPOIHBIX (PMHAHCOBBIX HHCTUTYTOB.

Takum oOpazomMm, yuactue nentpa 'Yl B gaHHBIX mpoekTax 00ecleuuT MpUBJICUEHNE
KBaIU(PULIMPOBAHHBIX KAJPOB M KOMIIETEHTHBIX KOHCYJIbTAHTOB, CIOCOOHBIX TOTOBUTH
IPOEKTHI MO MEXKIYHAPOAHBIM CTaHAApPTaM, TEM CAMBIM IOBBIIIASI UHTEPEC MHBECTOPOB K
KpyIHBIM HHPpacTpyKTypHbIM npoektam [UII.

6. Ha ceromHs ykperuiseTcs Koomepamusi MeXAy roCyJapCTBEHHbIMU OpraHaMHu U
CcyOBEKTaMH KBa3UTOCYIapCTBEHHOT'O CEKTOPA.

B nensx cosmanus OnarompusATHBIX YCIOBUW JJIsI TIPUBJICUCHUS M COMPOBOKICHUS
uHBectopoB Ha 0Oaze AO "HK "Kazakh Invest" mmanupyercs co3maHue €IUHOTO
UH()OPMAIIMOHHOTO IEHTpa NOAJAEPKKH U obcmyxkuBanus uHBecTopoB '"Kazakhstan
Investment House" B ropone AcraHe, MyTeM OKa3aHUS KOMIUIEKCHBIX YCIYT MO NPUHUUITY "
onHoro okHa". bByaet mpopaboTaHa BO3MOXKHOCTb pa3MEIlEHHs] BCEX KIFOUEBBIX HHCTUTYTOB
Pa3BUTHS HA OJTHOW IUIOLIAJIKE.

JlaHHBIN LIEHTP CTaHET LIEHTPAIbHON TUIONIAJAKOM, Ha KOTOPOMl Oy IyT KOHCOJIUIUPOBAHBI
MIPEICTABUTENN KIIFOUEBBIX HHCTUTYTOB Pa3BUTHS U MPOdUIbHBIE OpraHu3aiuu, Bkitodas AO
"HUX "Baittepex", AO "OkcnopTHo-KpeauTHoe areHTcTBO Kazaxcrana", AO "QazTrade",
AQO "Kazaxcraunckuii neHTp uHayctpuu u skcnopra "Qazlndustry", AO "Ka3zaxcranckuit
LHEHTP TOCyAapCTBEHHO-4YAaCTHOrO mapTtHepcTBa', skcnar-ueHtp M®PLIA, npencraBurenei
MuHucrepcTBa cenbckoro xo3siictea Pecriyonnku Kazaxcran no BonpocaM Mep MOAAEPKKA
AIIK, a Taxxke mnpeacraButened KomurTera mo 3amure HHBECTOPOB ['eHepaibHOU
MIPOKYpaTyphI.

Hns obecnieuenust rpdextuBHoi padoThl "Kazakhstan Investment House" Oyner
npopaboTaH MEXaHM3M MEXKBEJOMCTBEHHOTO B3aMMOJICCTBHUS MHCTUTYTOB pPa3BUTHS,
NpEeIyCMaTPUBAIOIIMN  KOOPAUHALMIO JECUCTBUM MEXJY BCEMH YYaCTHUKAMH,
perjlaMeHTalui0 MapIIpyTU3alMK 00palieHu UHBECTOPOB, €IMHbIE CTAHIAPTHl CEPBUCHOIO
oOCTy>KMBaHHs, ONEPATHUBHBIM 0OMEeH WH(pOpMaiuei, a Takxke HU(PPOBYIO HHTETPAIUIO



MH(POPMAIIMOHHBIX CHCTEM. Takoil MeXaHW3M IO3BOJIUT OOECTEYUTh MOCIEN0BATEILHOE
COIMPOBOXKICHUE MHBECTHUITMI HA BCEX dTAlax — OT MEPBUYHOTO OOpaIICHHS 10 peaTnu3alun
MPOEKTa — M MOBBICUT KaYECTBO M CKOPOCTH MPEIOCTABISIEMBIX YCIIYT.

dopMHupoBaHUE TaKOW MHTETPUPOBAHHOW HHQPPACTPYKTYpPHI MO3BOJUT OOECIICUUTH
OTIEPaTUBHOE MEXBEIOMCTBEHHOE B3aMMOJICHCTBHE, TOBBICUTH Kauye€CTBO M CKOPOCTH
NPeI0CTaBIICHUS CEPBUCOB, YMEHBIIIUThH a/IMUHUCTPATHBHBIE Oaphephl U 00ECTICYHUTD ITOJTHBIH
IIUKJI COTIPOBOXKCHUSI MHBECTUIIMOHHBIX MPOEKTOB OT IMEPBUYHON KOHCYJIBTAIMH 10 BBOJA
00BEKTOB B IKCILTyaTaIHIO.

Pabota nenTpa Oymet opraHn3oBaHa B ABYX (DYHKITMOHAIBHBIX YPOBHSX: BHEITHEM OJIOKE
(bpoHT-0uUCHI), OPUEHTUPOBAHHOM Ha 00CITY>KHBAaHHUE WHBECTOPOB M MIPEIOCTABICHUE YCIyT
B peXKuMe "0JTHOTO OKHA'", M BHyTpeHHEM OJioke (09K-0(PHChI), 0OeCIIeurnBaroIeM dKCIIEPTU3Y
, COTJIACOBATEIbHBIE TIPOIEYPhI M KOOPIUHAIIMIO TEUCTBUI BCEX MHCTUTYTOB PA3BUTHS, YTO
CYyIIECTBEHHO YBEJHMYHUT MPO3PAYHOCTh, TNpeACcCKazyeMocTb © 3(PPEeKTHBHOCTH
WHBECTUIIMOHHOHN TIOJIMTUKH TOCYIapCTBA.

KoMriuiekcHOe BHEIpeHWE MEePEeUnCIEeHHBIX MeEp 00ECTeUYHT YyCTOWYMBBIA MPUTOK
WHBECTHUIIUH B KJITIOYEBBIE CEKTOPA AKOHOMHUKH, POCT MPOU3BOJCTBEHHOTO M AKCIIOPTHOTO
noTeHIuana, GopMUpPOBaHWE WHHOBAIIMOHHBIX MPOW3BOJICTBEHHBIX KIJIACTEPOB, a TaKXKe
YKpEIUICHUE TEXHOJIOTMYEeCKOro cyBepennTera Kasaxcrana.

Hampasnenue 2. CoBepIIeHCTBOBaHME IIOAXO/IOB 10 peaIM3al[ii HHBECTHIIMOHHEIX IIPOEKTOB

1. B pamkax KOMITETEHIIMM MECTHBIX UCIIOJIHUTEIBHBIX OpPraHOB OYJET CAeNaH yrmop Ha
Ka4eCTBO MPOPAOOTKH MPOCKTOB, HAMPABICHHBIX C IEHTPATHLHOTO M BHEIIHETO YPOBHS:
KacaroIIMXCsl 3€MENbHBIX YYacTKOB, MOABEACHUS HHQPPACTPYKTYpbl U Jp. MecTHbBIC
WCITOJTHUTEIILHBIE OPTaHbl B CBOIO OYepeh MMEIOT 3HAUYNTEIHHOE BIMSHUE HAa oOecrieucHue "
nmpu3eMJIeHUsS" UHBECTOpA U COXPAaHEHHE WHBECTOpA Ha phIHKE. PemeHusMu akuMoB OyIyT
©XKETOAHO MPUHUMATHCSI MHBECTUIIMOHHBIC TIPOTPAMMBI PETHOHOB, a TaK)KE TUTAHBI JEHCTBUN
M0 CTUMYJIUPOBAHUIO YACTHBIX HHBECTHUITUH.

B xaxmom pernone OyaeT yCWiIeHa NEATECIbHOCTh PETHOHAIBHBIX WHBECTUIIMOHHBIX
mTaboB, BBHITIOJHSIOMNX (DYHKITNHN KaK [EHTPa ONIEPATUBHOTO MPUHSATHSI PEIICHUH, TaK U IS
OoOCYXXJ€HHSI CKBO3HBIX pPETHOHAJIBHBIX TPOOJEeM WHBECTHUIIMOHHOTO KiauMara (
AIIEKTPOCHAOXKEHUE, BOJIOCHAOKEHHE, Ta3, TPAHCTIOPT, WHTyCTPHAIBbHBIE TUIOMIAIKH U JIp.) C
NpurjianieHueM HWHBECTOPOB B paMKax cTparerndyeckux ceccuil. OHM oOecrmeuar
KOOPAWHAIIMIO TPHUBJICYCHUS HWHBECTUIIMM, pPEIICHHE BOMPOCOB HHPPACTPYKTYPHOTO
obecriedyeHrss M TOJHOE COMPOBOXKJACHUE MPOEKTOB, BKIIOYAs MOCTUHBECTUIIMOHHOE
oOcy)KMBaHUE JEHCTBYIONMIUX MPEANPUITHA U COACHCTBUE UX PACIIMPESHUIO. DTO ITO3BOJIUT
YCTPaHUTh aJIMUHUCTPATUBHBIC 3aJICPKKH, CO37aTh MpPEICKa3yeMble YCIOBHUS U MOBBICUTH
TEMIIBI pealN3aluy TPOSKTOB.

2. Heob6xomumo o6ecieunTh MPO3PavYHOCTh MMPUHUMAEMBIX PEIICHUN U eI TEIbHOCTH
pPETHOHALHBIX WHBECTUIIMOHHBIX IITA00B Yepe3 nudposusaruio u uarerpanuto ¢ HIIUIL.



WuTerpamus mo3BoJUT BRICTPOUTH CKBO3HYIO JIOTHKY — OT MOCTYTUICHUS] OOpaIieHus: co
CTOPOHBI HHBECTOPA U €r0 PACCMOTPEHUS Ha 3ace/laHuy 1ITada 10 MOCIEAYIONIEro MPUHITUS
COOTBETCTBYIOILLETO PEIICHUS AKUMATOM M KAaK WTOTOBBIM PE3yJbTAaT O NPHUBJICYCHUS
KOHKPETHOTO 00beMa MHBECTUIINH JTMOO 3aITyCKa HOBOI'O MHBECTUIIMOHHOTO TTPOCKTA.

O¢ddextunocts PUII nomkHa n3MepsAThCA HE TOIBKO KOJTUYECTBOM PACCMOTPEHHBIX
BOIIPOCOB, HO U (DAKTUYECKUMHU PE3yJIbTaTaMH B BHUJE PEATU30BAHHBIX MHBECTUIIMOHHBIX
WHUIINATUB.

Jsist oGecnieyeHust BEICOKOTO YpOBHS pe3ynbTatuBHOCTH 3aceganuii PULL nenecooOpaszno
BHEAPUTH NMPUHLIMIIBI, aHAJIOTUYHBIE CTaHJApTaM corjlalieHuil o0 ypoBHe ycayr (Service
Level Agreement, SLA), a UMEHHO: yCTaHOBUTH YETKO PETIAMEHTUPOBAHHBIC CPOKHU
pearupoBaHusi Ha OOpallleHUsT UHBECTOPOB, a TaKXKE€ KOHKPETHBIC BPEMEHHBIC PAMKHU IS
WCIIOJTHCHMS PENISHUH, IPUHATHIX B pamMKax 3acemaHuil mrada. Takol moaxon odbecrmedut
NPEACKa3yeMOCTh B3aWUMOJECHCTBUS C MHBECTOPAMU W TOBBICUT YPOBEHb HUX JOBEpPHUS K
rOCy1apCTBEHHBIM HHCTUTYTaM.

Heobxonumo obGecrneunth pacmiupenue kommereHiin PUI dyepe3 npusieueHue
AKCIEPTOB U MPOrpaMMbl OOYUEHUSI.

Jlist obecrnieueHust HAy4YHOW 00OCHOBAHHOCTU MIPUHUMAEMBbIX petieHuit B pamkax PUII
HEO0OXOJIUMO TMPHUBJIEKATh BHEITHUX YKCIEPTOB U KOHCYJIbTAHTOB, CIECIMATUCTOB B 00JIaCTH
HAJI0T000JI0KEHHUS, TIpaBa, MEXTYHAPOIHBIX cTaHAapTOB ESG, hrHaHCOBOTO MHKMHUPHUHTA
Y TIPOEKTHOT'O YIIPABJICHUS.

DT0 MO3BOMUT (POPMHUPOBATH IKCIEPTHYIO 0a3zy JUIsl BRIPAOOTKU OoJiee B3BEIIEHHBIX U
apryMEHTUPOBAHHBIX PEUICHUHN, OTBEUAIOIIUX MUPOBBIM TPEOOBAHUSIM.

OnHOBpEMEHHO J0JDKHA ObITh 3allyllleHa MPOoTrpamMMa MOBBIIMICHUS] KOMIIETEHIIUU
PETHOHANBHBIX CIEUUAJIMCTOB, BKIOYAKOLIAs CIEUUAIU3UPOBAHHBIE KYpCHl IO
COIPOBOXKJICHUIO WHBECTUIIMOHHBIX MPOEKTOB, HAUYMHAs C 3TAllOB WX NPUBJICYEHUS U "
Mpu3eMiIeHus" Ha MeCTax, pailoHHOM ¥ TOPOJICKOM YPOBHSIX.

[Iporpamma o0OydeHUs JOJKHA UMETh MPUKIIATHONW XapaKkTep ¢ pa3d0opoM YCIHEIIHbIX
KECOB, aHAJIM30M M OIIEHKOW (PMHAHCOBBIX MOJIETICH MPOCKTOB, a TAKXKE UCIOJIH30BAHUEM
Pa3JIMYHBIX UHCTPYMEHTOB IO IPUBJICYEHUIO HHBECTULIUI.

KiroueBoit 0COOCHHOCTBIO MpeIaraéMoro moaxo/ia sBJISIeTCsl MPUBJIEUEHUE K pa3paboTke
U TIPOBEICHUIO OOy4YEeHUs KBaTU(DHUIIMPOBAHHBIX JKCIEPTOB-IPAKTUKOB, B TOM YHCIIEC W3
OM3HEC-COOOIIECTBA U MHCTUTYTOB PA3BUTHS, a TAK)KE HAIIMOHAIBHBIX MHCTUTYTOB Pa3BUTHS
(AO "OPII "damy", AO "BPK", AO "AKK" u np.).

Peanuzanusa gaHHOW WHUIIMATUBBEI TMO3BOJMUT CHOPMHUPOBATH B PErvoOHaxX Iyl
KOMIIETEHTHBIX CHEIUAINUCTOB, KOTOpPHIE HAy4aTCsi HWHUIIMUPOBATh, MpOpadaThIBaTh,
CONPOBOX/JIATh HMHBECTUI[MOHHBIE MPOEKTHI, YYUTHIBATh PETHOHAIBHYIO CHEIUuDUKY,
ONUPASICh HA JIYyUYIIME MPAKTUKU, A TAKKE BBITOAHO MPEACTABIATH HHBECTUIIHMOHHBIC
BO3MOKHOCTH PETMOHA IIPU B3aUMOJAEHCTBUY C NOTEHIIMATbHBIMU HHBECTOPAMM.



TpeOyeTrcs BHEOPUTh MEXaHHU3M IEPCOHAIBHON OTBETCTBEHHOCTH U INPOEKTHOIO
COIMPOBOXKJICHU.

JlJig ToCTUXKEHUS! TPAKTHUECKUX PE3yJIbTaTOB TPeOyeTCs 3aKpeIIieHHe OTBETCTBEHHOCTH
3a KaXIblM KOHKPETHBIM MpoekToM. llpeanaraercs Ha3HayaTh Kypartopa U3 4YuCIa
3aMECTHUTENIe aKkuMa peruoHa mo npuHouny '"case manager'. Takol kypatop Oyner
NEepPCOHAIbHO OTBEYaTh 3a KOMILUIEKCHOE COIPOBOXK/ICHHE TPOEKTa, O0ecrneuynBaTh
KOOPJAMHAIIMIO JEHUCTBUM TOCYyJapCTBEHHBIX OpPraHOB U OINEPATUBHOE YCTpPaHEHHE
BO3HUKAIONTUX 0aphepOB.

BBenenne naHHOrO MexaHU3Ma IMO3BOJIUT CYIIECTBEHHO MOBBICUTH aJPECHOCTh U
pPE3yIbTaTUBHOCTh PadOTHI, YCKOPUTH MPHUHITHE DEIICHUH 3a CYET NEePCOHATU3AIUU
OTBETCTBEHHOCTH M C(HOPMHUPOBATH Y PETHOHAIBHBIX PYKOBOJUTENEH 3aMHTEPECOBAHHOCTH B
JOCTHKEHUU OIIYTUMbIX HMHBECTUIIMOHHBIX PE3yJIbTaTOB.

3. Tpancdopmanus conuanbHO-IIpeANPUHUMATENLCKUX Kopriopauuid (nanee — CIIK)
OyJeT HanmpaBJIeHA HA MPEBPALIEHUE UX B MOJHOIIEHHBIE PErMOHAIBHBIE HHCTUTYThI pa3BUTHUSA
, koTopble obecrieuat r3((HEeKTUBHOE YIpaBIEHUE aKTUBAMU, MOJEPKKY MTPOECKTOB U padoTy ¢
MHBECTOPaMH Ha BCEX ATamax.

AKrMaTaM CIeAyeT ONpPEeAEIUTh MPUOPUTETHBIE OTPACIIEBbIC HAINPABICHUS PAa3BUTHUS
HPKOHOMUKHU CBOETO PETMOHA C Pa3pabOTKON U peanu3anreid KOMIUIEKCHBIX HMHBECTUIIMOHHBIX
MIPOEKTOB, OXBATHIBAIOIINX BCIO IIETIOYKY JOOABJICHHONW CTOUMOCTH.

Hestensnocts CIIK npemnaraercs chokycupoBaTh Ha pa3BUTUU CBOUX PETHOHAIBHBIX
KJIACTEPOB: arpONpPOMBIIIJIEHHbIE, YHEPreTUUYECKHE, METAJUIypIrUH4ecKue, TYPUCTCKHE,
UHAYCTpUAIbHbIC, JOTUCTUYECKUE U IPYTHUE PETHOHATIBHBIE KIIACTEPHI.

Tpedyetcs pectpykrypusanus noprdesns aktuBoB CIIK, Beiaenus Hu3koshPekTUBHBIE U
COLIMAJIBHO HEOPUEHTHPOBAHHBIE MTPOEKTHI, IEPEPACTIPEACIUTh KallUTal B IEPCIIEKTUBHbIE
HaIlpaBJIeHUS AESTEIbHOCTH.

KPI 0TBETCTBEHHBIX JIUI], B TOM YHCJI€ AKUMAaTa, KAaK €IMHCTBEHHOT'O aKIIMOHEPa, JOJIKHbI
OBITh CBs3aHBI ¢ pe3ynbTaramu aeareabHocTi CIIK.

4. HeoOxoammo ympoIeHue Mopsiaka BXOoxaeHus mHBecTopoB B CO3 u U3 mns
obecrieuenus nepepabotku AIIK, mnumeBoil, nerkoi M BBICOKOTEXHOJIOTHYHOMN
MPOMBILIEHHOCTH. ByayT BbIpaObOTaHbl MPEMIOKEHUS MO TPaHCPOPMALMH (TTOBBILIEHUIO
s dextuBHOCTH) CO3, B TOM 4MCIE C BO3MOXKHBIM MPUBICUEHHEM K HMX YIPaBICHUIO
YaCTHBIX KOMIIAHUH, BKIIIOYas HUHOCTPAHHbIE.

Tpanchopmarus dynkuronupoBanus CI33 u 13 3akmouaercs B COBEPIIICHCTBOBAHUU
3aKOHOJIATEIbHBIX HOPM, KaK JJI1 YYaCTHUKOB, TaK U JUIsl YIPABIAIOMIMX KoMIaHuil. Bmecte
C 3THUM TOCyJapcTBOM OyAeT MNpoJobkeHa pabora Mo oO0ecnedyeHuIo IIIoHIagoK
MHKEHEPHO-KOMMYHUKAIIMOHHBIMU 00BEKTaMU UHPPACTPYKTYPHI.

Jl71si CBOEBPEMEHHOTO BBOJIa MHBECTHIIMOHHBIX MPOEKTOB HEOOXOIUMO OOECTIEUUThH
TOTOBHOCTb TUIOIIA/IOK.



Bbyner obecnieuen noctyn ynpainstonuMm komnanusam CO3 u U3 k pacnpenenenuto (
nepepacnpeieIEHUI0) HEUCMOJIb3YeMbIX HH(PPACTPYKTYPHBIX MOIIHOCTEH MEXKITY
yuactHukamMu CO3 u U3. YpoBeHb ToToBHOCTH HHPpacTpyKTypsl CO3 OyAeT MOCTEIICHHO
noseneH 1o 100 %.

Jlist obecneuenust peanuzanuu npoektoB Ul HeoOxoanma exeroaHas mpopadoTKa C
MEXIyHapOJHBIMA (PUHAHCOBBIMM WHCTUTYTaMH HOBBIX MPOEKTOB i (OpPMUPOBAHUSA
nepeuHss npoektoB ['YIl "ocoOoii 3HauuMocTH" € y4eTOM NOPEMJIOKEHHN OTpPACIEBBIX
rOCyJIJapCTBEHHBIX OPTraHOB.

OxunaeTcs ynpolieHue psijia ToCyAapCTBEHHBIX YCIYT, BKIIIOYas MOPSJIOK BbIAAYU
3€MEJIbHOTO Yy4YacTKa, MOJYYEHUS pa3pelieHud Ha CTPOUTEIbCTBO, MOJKIIOUECHUS K
ANIEKTPUYECTBY, BOJIE U BOJOOTBEJICHHUIO, C TOMOILBIO [TU(MPOBU3ALIUU.

AKTUBHas peanu3anys WHBECTHIIMOHHBIX MPOEKTOB U BBOJ HOBBIX MTPOU3BOJICTB OyIyT
CrOCOOCTBOBATh MOBBIIMICHUIO O0ECIEYEHHOCTH BHYTPEHHETO pbhIHKA OTEUYECTBEHHOU
MPOAYKIMEN U 3aMeIEeHUs UMIIOPTA.

Heo6xomumo chopmupoBath B KazaxcraHe KOHKYPEHTOCTIOCOOHYI0 MHHOBAIIMOHHYIO
DKOCHCTEMY U TMpPEBpaTUTh CTPaHy B BEAYUIYIO IUJIOMAAKY IS MPUBJICYCHUS
BBICOKOTEXHOJIOTUYHBIX HHBECTULIUIA.

B nansbIx nensx OyayT co3maHbl opuchl KOMMEpIIManu3aluy Ha 0a3e YHUBEPCUTETOB C
y4acCTHEM BEAYIIUX 3apyOCKHBIX BBICIIUX YUSOHBIX 3aBEJICHUN U KOMITAHUH, 00bETUHSIOIINE
Ka3aXCTaHCKUE MPEANPUATHUS, NHOCTPAHHBIX IAPTHEPOB U HAYYHbIE LIEHTPHI ISl COBMECTHOU
pa3pabOTKU U BHEAPECHUSI TEXHOJIOTHI B Kit0ueBbIX cekTopax (AIIK, BbICOKHE TEXHOJIOTHH,
nepepaboTKa, JHEPreTHKA).

[TapannensHo OyAeT BeCTUCh pa3pabOTKa MHpPOrpamMMbl MO MPUBICUYECHUIO
TpaHCHAIMOHAIBHBIX Koprnopanuii (Microsoft, Samsung, Siemens, Huawei u T.1.) ¢ 11e/1bt0
pa3mMenenus B Kazaxcrtane KopnopaTUBHBIX TEXHOJOTHUECKHUX aKCEJIepaTOpPOB.

[IpoexTs OyayT OOecreunBaTh nepeaavyy 3HaHUM, MOBBIICHHE KBATU(DUKAIINA MECTHBIX
CIIEIUATUCTOB W YCKOPEHUE TEXHOJOTHUYECKOTO pa3BUTHA, (OPMHUPYS EIUHYIO
MHHOBAIIMOHHYIO 3KOCHCTEMY — MapTHEPCTBO YAaCTHBIX, FOCYJAPCTBEHHBIX W HAyYHBIX
CTPYKTYp, MOBBIIIAOIIEE HHBECTULIMOHHYIO TPUBJIEKATEIBHOCTh OTPACIIEH.

Hampasnernue 3. 3amura npaB HHBECTOPOB

Kazaxcran paccMarpuBaeT yCUJIEHHE 3allUTHI MPaB MHBECTOPOB KaK MPHUOPUTETHOE
HarnpayieHue (OPMUPOBAHUS YCTONYMBOIO U MPEACKa3yeMOTr0 HHBECTUIIMOHHOTO KJIMMAaTa.
['maBHass 1menp 3akiI04aeTcs B TOBBIIIEHUH H(PEHEKTUBHOCTH TPABOBBIX U
MHCTUTYIIMOHAJIBHBIX MEXaHU3MOB, OO0ECIEUUBAIOIIUX CTAOMIBHOCTh U JOBEpPUE K
WHBECTUIIMOHHOM CpeJie.

B stux nensx Oyaer co3iaHa crnenralibHas IUIOMAAKa M0 A0CyAeOHOMY pa3perieHuo
cnopoB ipu KomuteTe no 3amure npaB ”HBECTOPOB.

Komuter mo 3ammuTe mpaB HMHBECTOPOB OyIeT OCYIIECTBIATh (YHKUHHU IO
MEPCOHATLHOMY KYPHUPOBAHHIO MHBECTUIIMOHHBIX MPOEKTOB, 00ECIICYEHUIO PACCMOTPEHUS



oOparnieHnii UHBECTOPOB B dopMare "moj Kiaod', MPOBEACHHI0O MOHHUTOPHHTA ATarloB
peanu3aliy WHBECTUIIMOHHBIX MPOEKTOB, B TOM YHUCJE MOCPEACTBOM HH(OPMAIIMOHHBIX
CHUCTEM, a TaKK€ MOHHUTOPHUHTY 3a HUCIOJHEHUWEeM pemieHnil CoBeTa MO MPUBJICYECHUIO
uHBecTUIUH (MHBECTUIIMOHHOTO 11Ta0a) U PETUOHAILHBIX MHBECTUITMOHHBIX IITA00B.

@OyHKITMY WHBECTUIIMOHHOTO OMOY/ICMeHa Bozaratotcs Ha ['enepanpHoro [Ipokypopa, a
B PETHOHAX €ro MPeJICTAaBUTENSIMUA OyayT IPOKYPOPHI 00JIacTel, TOPOJOB PeCIyOIMKAHCKOTO
3HAQYEHUS U CTOJUIIBI, KOTOPBIE OJTHOBPEMEHHO OY/IyT BHITIOIHATH (PYHKIIMH COMPEICEeAATEIs
PErHOHATLHOTO MHBECTUIIMOHHOTO 1ITa0a (MHBECTUIIMOHHBIX MPOKYPOPOB) U 00ECIIeYNBAThH
MIPABOBYIO MOJIJIEPAKKY MTPOCKTOB.

B nensix obnerdeHusi B3auMoOIEMCTBUS MHBECTOPOB C TOCYJAAPCTBEHHBIMU OpTaHaMu
Oyner ¢opMuUpoBaThCS MEpPEYEHb BCEX T'OCYAApPCTBEHHBIX YCIYT JJIsi MHBECTOPOB (3a
uckimouenuem HB), ¢ npumenenuem cokpameHnoro nopsaka (Ha 30 %-50 % ot
IPEAYCMOTPEHHOIO CPOKAa) UX OKa3aHUs Uil BCEX MHBECTOPOB, COCTOSLIMX B '3€JIEHOM"
KOpHUJIOpE.

Ocoboe BHUMaHHE yHeNsIeTcs pa3paboTKe W MOANMUCAHUIO HOBBIX JIBYCTOPOHHHX
MHBECTULIMOHHBIX cornameHuit (nanee — JIMC). B pamkax Ctparerun rocyaapCTBEHHOTO
IJIAaHUPOBAHMS MpeaycMaTpuBaeTcs noanucanue He menee oanoro JAMC exeronno go 2030
roga. OCHOBHBIE YCIIOBHUSI ITHUX COTJIAIICHUW BKJIIOYAIOT 3aIIUTy OT HSKCIPOIpHAIIUU,
CBOOOTHBIN MEPEBO/ KalUTaIa U JOCTYI K MEKTyHApOIHOMY apOUTpaxKy.

Kazaxcran Oyner ciegoBaTh moJsioxkeHusM U npuHuunam Cornamenus BecemupHoi
TOPTOBOM OpPraHU3al O COJICUCTBUU MHBECTUIIUSIM B LIEJISIX PA3BUTHUS U OPUECHTUPOBATHCS
Ha HUX TpU (HOPMUPOBAHUU U peaTU3allii HAIMOHAIbHOW MHBECTUIMOHHOW IMOJTUTHUKH.
Cnenys >TUM NpUHIUIIAM, CTpaHa OyJeT paboTaTh HaJ YJYy4YIIEHUEM WHBECTUIIMOHHOTO
KJIMMAaTa U YKPEIUIEHHEM MEXTyHapOHOTO COTPYAHUYECTBA B 00JIACTU MHBECTHUIIUMN: ITyTEM
VIOPOIIEHUS! aAMUHUCTPATUBHBIX MPOIEAYp U co3aaHus OoJiee MPO3pAvYHBIX U
MpeJCKa3yeMbIX YCJIOBHH Jisi BeaeHUsi OusHeca OymayT chopmupoBanbl 3P GhEeKTUBHBIC
MEXaHU3MBbI COJECUCTBUS TMPUTOKY MPSIMBIX HWHOCTPAHHBIX HUHBECTHUIIUM W YKPEIJICHUIO
JOBEpUsI WHBECTOPOB, UYTO B JOJITOCPOYHON TEPCHEKTHBE OyIeT CcrmocoOCTBOBATH
ycToitunBoMy pa3ButHio Kazaxcrana.

Hampasnenne 4. Pacmmperme (PHHAHCOBHIX HHCTPYMEHTOB H MEP TOCYJapCTBEHHOMH
MOAAECPKKHA

HocTtyn k ¢GUHAHCOBBIM pecypcaM, B YaCTHOCTH, HEJOCTATOK KPEAUTHBIX CPEICTB
SBJISIFOTCSI CEPHE3HBIM 0APbEPOM 17151 UHBECTHUIIU.

B nensix obecnieuenus nputoka nHBeCTUIMN B ocHOBHOM kanuTtan AO "HUX "balitepek"
Oyner ¢uHAHCHUPOBATH HOBBIE MPOEKTHI C JIOCTMIKEHHEM IiejeBoro Ttaprera 15-20 mupn
nosapoB CIIA, B pe3ynbpraTe OyayT KOHCOTUAUPOBAHBI YCUJIUSL C BOBJIIEUEHHUEM PECYPCOB
0aHKOBCKOTO CEKTOpa WyTeM TNPUMEHEHHS WHCTPYMEHTOB CHHIHIIMPOBAHHOTO
¢buHaHcupoBanus/ copuHaHcupoBaHus. [laHHasg 3amavya OyJeT oCcyllecTBUMAa MPHU YCIOBUU
€XKEroJIHOM KanmuTanu3aiuu xoiaaunra [IpaBurenscTBoM Ha cymMmMy HEe MeHee | TpJiH TeHre.



byner paccMOTpeH BONpPOC CO3JaHUs U pealu3allMid IPOrpaMMbl II0 Pa3BUTHIO
MCIIAMCKOI'O pbIHKA KaluTalla, a TaKKe MPUBJICYEHNU MHBECTULMNA U3 cTpadH OpraHuszauuu
HCIIAMCKOT0 cOTpyaHnuYecTBa M bimkHero BocToka yepes BBIYCK IOCYJapCTBEHHBIX U
KOPHOPaTUBHBIX CYKYyK Ha 6aze MOILIA.

Take mIaHupyeTcss UCNOJIb30BaHUE KPUNITO-(PUATHOTO KaHala MPU COBEPILICHUH CIIETIOK
¢ MG POBHIMU AKTUBAMHU.

OnHOBpeMEHHO OyJeT pealn30BaHa TOCYIapCTBEHHAs MOJJEpKKa IO
KOMMEpLUAIN3ALUNA [IATEHTOB U TEXHOJIOTMM C LEJIbI0 CTUMYJHUPOBAHUSA Pa3BUTHUSA
HayKOEMKOTO MPEAITPUHAMATEIBCTBA.

HeoOxoaumo pa3Butre CTpaTernueckoro NapTHEPCTBA ¢ CyBEPEHHBIMH (DOHAAMH IPYTHX
CTpaH Yepe3 MEXaHU3Mbl NPSMBIX WHBECTHUIMHA, COMHBECTUPOBAHUSA B NPUOPUTETHBIC
MPOEKTHI, BBIMMYCK COBMECTHBIX OONUranuii U pasmenieHue kanutanoB uepes MOIIA Oe3
CO37aHMs OTJEIbHBIX (DOHIOB.

byner paccMoTpeH BOIpOC paclIMPEeHHs] HHCTPYMEHTOB Il aKTUBHOTO BOBJICUCHUS B
AKOHOMHUYECKUH 000pOT CBOOOIHOM JIMKBUIHOCTU OAHKOB BTOPOTO YPOBHSI.

B nenom nnBectunnonnsiil pesxxum M®IIA OyaeT BoBieUeH B 3KOCUCTEMY MPUBICYEHUS

NPSIMBIX UHOCTPAHHBIX MHBECTULIMN U (PMHAHCUPOBAHUE PEATbHOIO CEKTOPa SIKOHOMUKH.

byner ocymecTBieH mnepecMoTp YCIOBUM mpenocrtaBieHus JIbror MOIIA ¢
IIEPEOPUECHTAIMEN UX Ha IPUBJICYCHUE HWHOCTPAHHBIX WHBECTULHM, OCHOBAaHHBIX Ha
CIEAYIOIINX KPUTEPHUSIX:

YCTaHOBJICHHE IIOPOTa BXOJA JUIsl UHBECTOPOB, IPETEHAYIOIIMX HA JIbIOTHI;

ONpeJeNICHNE KIIOYEBBIX CEKTOPOB MJIsI MPUBJICYECHUS WHBECTHUIMNA, IO KOTOPHIM
IIPENOCTABIISAIOTCS JIIOTHI;

IIPENOCTABIECHUE JbIOT KOMIIAHMAM, IPOJAEMOHCTPUPOBABIIUM pPEAIBHYIO
SKOHOMHUYECKYIO JAEATENbHOCTb, B TOM YHUCIE MYTEM CO3JaHHs paboyux MeCT U
pa3BepThIBaHUs MMPOU3BOACTBEHHBIX MOIIHOCTEH, COOMI0OIeHUsI TPeOOBaHUM M0 MECTHOMY
COJIEP’KaHMIO U MTOAJIEPIKKE OTEUECTBEHHBIX TOBAPOIIPOU3BOIUTEIIEH;

HEJIONYIIEHUE NEePEUCIOKAIlMA OTE€UeCTBEHHOro Ou3Heca Ha Tepputopuro MOPIIA ¢
EJIbIO UCIIOJIB30BAHUS JIBTOT JJisi 00X0/1a TpeOOBAHMI HAIIMOHAJILHOTO 3aKOHOAATENIbCTBA.

[enecooOpa3HO paccMOTpEHUE BO3ZMOXKHOCTH MprUeMa OPTEUK-KOHTPAKTOB B KaYECTBE
TBEPJOT0 0OeCrieYeHUs IS MOIyYSHHS 3aeMHOT0 KaruTaa.

Jlist moaBeaeHus He0OX0AUMOM MH(PACTPYKTYPhI OyAYT IPUHSTHI CIAEAYIOIINE MEPHI:

npuBieueHue punancupoBanusg MDO;

BO3MENIEHUE 3aTPAT UHBECTOPA IIyTEM HAJIOTOBBIX BHIUETOB;

BHenpenue mexanusma EPCF-kontpakToB ¢ mnBectopamu (Engineering, Procurement,
Construction, and Financing).

[InaHnpyroTCs pa3BUTHE PHIHKA PEUTUHIOBBIX YCIYT U MOBBIIIEHUE DKCIIEPTU3BI B OLICHKE

KpeauTHoro pucka. Ocoboe BHUMaHUE OyIeT yAeneHo GOpPMHUPOBAHUIO MPEITIOKEHHUH M0



MPUBEJICHUIO 3aKOHOJIATEIhCTBA O PHIHKE LIEHHBIX OyMar B COOTBETCTBUE CO CTaHAapTaMH
EBporneiickoro ynpasieHus 1o Ha30py 3a pbIHKOM LieHHbIX Oymar (ESMA).

Oco6oe BHUMaHKEe OyACeT HAMPABICHO HA PA3BUTHE PHIHKA KOJUICKTUBHBIX MHBECTHUITUN U
ero MpUBEJICHUE B COOTBETCTBUE C HAWJYYIIEH MEXJIYHApOJIHOW MpakTUKOU. B memsx
noBbIMCHUST d(PGEKTUBHOCTH WHPPACTPYKTYphl pPBHIHKA KamuTajla 3aluiaHupOBaHA
tpancopmaruss AO "llenTpanbubiii neno3utapuii neHubix oymar” (L[JIL1B) u3 nokansHOTO
YYETHOTO IIEHTPa B PErHOHAIBHBIN pacueTHO-YUETHBIN Xao.

[IpenycmaTpuBaroTcsi co3ganue KapOoHOBOTO GoHAA ISl peanu3aluu MPOEeKTOB IO
COKpAIIEHUIO BEIOPOCOB MAPHUKOBBIX T'a30B, @ TAKXKE OLICHKA BO3MOKHOCTEH MCIIOIb30BaHUs
YCTOWUMBBIX oOmuranuii u Japyrux '"3eneHbiX" (UHAHCOBBIX HMHCTPYMEHTOB IS
NPENOCTABJIEHNS TAPAHTHUN.

[IpoBeaeHue aHanm3a BO3MOXKHOCTH BHEAPCHHS KPOCCIUIATPOPMEHHBIX PEIICHHUM NS
OLICHKH IIEMOYEK IMOCTABOK B paMKax TOCYJAapCTBEHHBIX 3aKYIOK IO3BOJUT MOBBICUTH
MPO3pavyHOCTh U 3 (PEKTUBHOCTH 3aKyNOUYHOU JIEATEIIBHOCTH.

bynyTt pa3paboTaHbl peKOMEHJALMK IO OLIEHKE YTIIEPOTHOIO Ciela KPEIUTHBIX
noptdeneit 6aHKOB U Apyrux (PUHAHCOBBIX OpPraHMU3alMii, YTO MO3BOJUT HUHTETPUPOBATH
MPUHIIUATIBl YCTOWYUBOTO PAa3BUTHUSL B JIEATEIIBHOCTh (DMHAHCOBOTO CEKTOpa U TOBBICUTH
JIOBEpUE WHBECTOPOB K HAIIMOHATHLHOMY PBIHKY KalluTasa.

Hanpasnenue 5. IludppoBu3anus 1 MOHHTOPHHT XO/ia peali3alliy IPOEKTOB

B nensx noBblllieHUs] MPO3PAYHOCTH, JOCTYMHOCTU U 3 (HEKTUBHOCTU MIPUBICUEHUS U
COTPOBOXKACHUS IUIAHUPYETCS 00eCTeYnTh MU(PPOBYIO TpaHCHOPMAITNIO WHBECTUIIMOHHON
MOJIUTUKH.

Ha nnardopme HIIUII O6yayT oToOpa)kathcsi AaHHBIE O 3€MEJIbHBIX Yy4yacTKax,
UHDpaCTPYKType, HATOTOBBIX JIbIOTaX M TOCYIAPCTBEHHOMN MOJIEPKKE, CO3JaHHBIX pabounx
MeCTax B paMKax peajin3allii UHBECTUIIMOHHBIX MTPOCKTOB.

Nurterpamus HIIUIIT ¢ nadopmanmonnoit cucremoit "E-Otinish" mo3BoauT co3math
euHbIA IMGPOBON KOHTYpP MpueMa U o0paboTKu oOpallleHril HHBECTOPOB, 00ECIICUUB UX
IIPO3PAYHOE U CKBO3HOE PACCMOTPEHHE.

s obecnieuenust 3(pPEKTUBHOCTA U MPO3PAYHOCTH MPOUEAYpP TOCYAapCTBEHHOU
MOJICP>KKU MHBECTUIIMOHHBIX MPOEKTOB MPOpadaThIBACTCSl aBTOMATHU3AIIM ITpoliecca Moaaun
3asiBJICHUS HA 3aKJIIOYEHHUE COTJIAIIEHUSI 00 MHBECTUIIMAX MMOCPEICTBOM IIU(PPOBU3AIUU BCEX
ATanoB (POpMUPOBAHMS U TIOJAUYU IOKYMEHTAIBHOTO TTAKeTa.

Peanuzamus nanHoi Mepbl o6ecieuuT nepexo oT OyMakHOTO U (PparMEeHTUPOBAHHOTO
dbopmaTta K eOUHOM HJIEKTPOHHOU (Qopme, mpeaycMmaTpuBarolled yAO0OHYIO 3arpysky,
MPOBEPKYy M 00pabOTKy HEOOXOJMMBIX JOKYMCHTOB B OHJAWH-pEeKHME. ABTOMATH3AIUs
MO3BOJIUT CYIIECTBEHHO COKPAaTUTh CPOKH PACCMOTPEHHs 3asiBOK, MHUHUMU3UPOBATH
aIMUHHUCTPATUBHBIC Oapbephl, HCKIIOYHUTH TyOJHpPOBAaHWE JTOKYMEHTOB, OOECTICYHUTH
IPO3PAaYHOCTh MPOXOKIEHHUS KaXJI0T0 3Tara U MOBBICUTh KAYECTBO B3aAUMOJICHCTBUS MEXKITY
MHBECTOPAMHU, YIIOJTHOMOYEHHBIMU OpTaHaMHy U HHCTUTYTaMU Pa3BUTHS.



Ha ceromnss mpouecc 3aKkialO4Y€HHSI WHBECTHUIMOHHBIX KOHTPAKTOB SIBJSETCA
rocyJIapCTBEHHOU ycayroi u ocyuectBisiercss B cucteme E-licence. [Ipu sTom mpornenypa
OCYILIECTBJIECHUS MOHUTOPUHTA 32 UCTIOJHEHUEM YCJIOBUN MHBECTUIMOHHBIX KOHTPAKTOB HE
aBTOMAaTU3UpPOBAaHA W TPOBOJAUTCA Ha OyMaXXHBIX HOCUTENSAX. YUYUTHIBas, 4YTO
byHkunoHanbHOCTh cuctemMbl E-licence Ooibllie HE COOTBETCTBYET COBPEMEHHBIM
TpeOOBaHUA W TEKYIIMM CTaHJapTaM, IUIAHUPYETCS MEPEHECTU MPOLENypYy 3aKII0UYEHUs
MHBECTUIIMOHHBIX KOHTPAKTOB Ha peaju3alii0 HHBECTUIMOHHBIX MPOEKTOB U UX
MoHuTopuHr Ha HITAII.

byner mpomoikeHa paboTa MO MOHUTOPUHTY W KOHTPOJIIO XOJla pealn3aluu
WHBECTUIIMOHHBIX TpoekToB Ha miargopme HIUII nns ananusza Texkymiedl cuTyanuw,
CBOEBPEMEHHOTO BBISIBJICHUSI PUCKOB M ONEPATUBHOTO PEarupoBaHusl.

C menbro MOBBIICHUST HHPOPMUPOBAHHOCTH OM3HEC-COOOIIECTBA U MEXKTYHAPOTHBIX
napTHEpoB OyJeT MpoBefeHa MH(POPMALMOHHO-PA3bICHUTENbHAS KaMIaHUsl B CPeICTBax
MaccoBoil nHpopMaru u UPOBHIX KaHATaX, MOCBSIICHHAS MPEUMYIIECTBAM MPUHIIUAIOB "
eauHoro okHa", '"szemeHoro" kKopuaopa i1 HWHBECTOPOB, a TaKXe JACHCTBYIOIIUM
MHCTPYMEHTaM U npePepeHIIusIM HTHBECTUIITUOHHOMN MOJIUTHUKHU.

[IponomKkuTcs: MpakTUKa €XKEroJHOT0 ONpoca MPEANpUHUMATENEH U UHBECTOPOB,
HaIpaBJICHHOTO HA MOHUTOPHUHT YPOBHS YJIOBJIETBOPEHHOCTH MHBECTUIIMOHHBIM KJIUMATOM,
KaueCTBOM TOCYAAPCTBEHHBIX YCIYT U 3((HEKTUBHOCTHIO PEATM3yEMbIX MEP MOICPKKH.
Pasnen 6. LleneBbie HHAVKATOPHI ¥ OXKHAAEMBIC PE3yIbTaThI
6.1. Ilenessie muauKaTopsl 10 2030 roxa
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Oo6nacTh
Kericy

Kaparangun
cKas
obuacTb

KocTanaiick
ast 00JacTh

Ke3putopau
HCKas
o0macThb

Masnrucrayc
Kas 001aCcTh

880,4

1013

1597,4

1351,9

3448,8

841

826,4

573,5

1519

781

631,4

1410,3

1087.,9

1200

2021,7

1589.,9

3361,5

1051,2

1000,5

676,9

1898,7

1003,8

789,2

1662,9

2%

13353

1472,9

2481,5

1951,5

3446

1290,3

1228

830,8

2330,5

1232,1

1068,7

2241,1

2%

1796,5

1816,2

3059,8

2406,3

3799,3

1591

1514,3

1024,5

2873,7

1519,3

1317.8

29134

2%

2204,3

22284

3754,3

2952,5

4217,2

1952,1

1857,9

1257

35259

1864,1

1616,9

3574,7

2%

2560,6

2588,6

4361,2

3429.,9

4899.4

2268,2

2158,8

1459.,9

4095,9

2165,6

1878,1

4153,1
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[TaBnogapck
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Cesepo-Kasza
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TypkecTanck

1427,1
ast o0JacTh

¥YslTayckas

351
001acThb

Bocrouno-K
azaxcrancka 1065
s 00J1acTh

T'opon

AcraHa 27197

T'opon

2 4
AmMartsl 805,

T'opon

IIbIMKEHT 1194.8

1413,3

775,2

1783,9

426,3

1256,3

3399,6

3556,7

1493,5
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165
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1440
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1257

98

2289

11733
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1901,4

5268,6

5383,1

2568,7

170
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1450

547

6157

1263

101

3000

1550

3358

791,6

2333

64643

6604,8

3294,2

175

172

1459

552

6165

1272

103

3485,1

1800,6

3901,4

919,7

2710,6

7509.,4

7673,0

3826,8

180

174
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557
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1280

105
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Oo6nacTh 62 66 68 71 73 75 Axkumar

Keticy obmactu
XKericy
Axumar
Kaparangun Kaparamm
cxas 691 702 704 708 711 715 parari
CKOWH
00J1acTh
obnactu
KocTanaiic Axumat
TAHATER 263 765 768 771 779 782 Kocranaiick
ast 00/1acTh .
oii obacTu
Axumar
Koispiropu Kemeuiopan
HCKas 280 281 282 283 290 298 N P
HCKOM
o01acThb
obactu
Mamnrucrayc Axumar
Y 914 928 930 934 938 940 Masnrucrayc

Kas 001aCcTh .
KOii o0acTu

HaBonanck AxkumMmar
B.
HORAPCE 150 1127 1129 1135 1142 1152 Iasronapek
as 00J1acThb :
ol obnactu
A
Cesepo-Kaza CKBHMaTKa .
xcTaHcKas 67 69 71 73 75 77 CBEpO-Ra3
XCTaHCKOM
00J1acThb
obnacrtu
TvDKeCTAmHC Axumar
KECTAHCK
P 475 499 506 511 515 520 Typkectanck
ast 00/1acTh M
oii obactu
¥ apITayckas Axmmar
YA 5 55 57 61 63 65 oGnact
ob6acThb
¥Ynbertay
AxuMmar

BocTouno-K
BocTouno-K

asaxcrancka 2475 2518 2522 2525 2528 2532
a3axXCTaHCKO
s 00JaCTh Ny
i ob0macT
Copo aKuMaT
poa 1147 1175 1188 1199 1210 1220 roponaa
Acrana
AcTanbl
Fobo aKuMaT
poa 7240 7358 7369 7378 7383 7395 roponaa
AnMaTel
AMaThl
Lobo aKUMaT
pox 178 183 189 193 195 201 ropona
IIpMKkeHT
IpMKeHTa

>X<]_IGJ'IGBI:.Ie HHAWKATOPBI B HOMHUHAJIBHOM BBIPAKCHHH 110 PCIrMOHAM MOTIYT 6BITB
MEPCCMOTPCHBI C YUICTOM MaKpOBKOHOMHIICCKOﬁ CUTyallu1 B CTPAHC
6.2. OcHOBHEBIC pe3yJIbTaThI, OxkUacMele o uroram 2030 roxa:
[TpuBneuenne He MeHee 270 TpJH TEHT€ MHBECTUIIMI B OCHOBHOM KamuTa 3a 6 JieT.



[IpuBneuenue He menee 100 mupa momnmapo CIIA BanoBOro mpuToka MPSIMBIX
MHOCTPAaHHBIX MHBECTHUIMH 32 6 JIeT.
Ob6ecneuenne uncroro nputoka [IMU na ypoae ne menee 2 % k BBII exeroano.
Obecneuenre TMBEpPCUPUKAIIMA HHBECTUIIMOHHBIX MOTOKOB C AKIIEHTOM Ha HECHIPHEBbHIE
CEKTOpa YKOHOMHKHU.
Bricokasi creneHb ynOBIETBOPEHHOCTH MHBECTOPOB WHBECTUIIMOHHBIM KIMMATOM (
exeroaHo He Huxe 90 % nmo uroram HeE3aBUCHUMBIX OIPOCOB).
[TosHOIEHHBIH 3aMTyCK HAITMOHAIBHOU 1TU(DPOBOI HHBECTUITMOHHON MIaTHOPMBI.
Ob6ecneuenne 100 % roroBaoctr uHGpacTpyKTyphl 3hdextuBabix CI3 u NU3.

[Ipunoxenue
k KoHuemnmuu HHBECTUIIMOHHON
nonutuku Pecrrybnuku Kazaxcran
10 2030 roma

Ilnan neticTBuit mo peanmsamuu Konnemym mHBecTHIMORHOM noimmTrK: PeciyOmxu Kasaxcran
70 2030 rozma

HanMenoBanu OtBercTtBeHHBI O0BEeM Hctounuk
dopMma Cpok
Ne o/mt e e (¢uHAHCHPOBaH (HMHAHCUPOBAH
. 3aBEpUICHUS  WCIOJHCHUS
MEPOTPUSTHIHA HCIOJIHUTEIN U ust
1 2 3 4 5 6 7

Hanpagnenwe 1. Ycuinenne Mep IpUBICICHAS HHBECTHITMH

[eneBbie HHAUKATOPBI*:

1. ITpuBneuenne He MeHee 270 TPIH TEHre MHBECTUIMI B OCHOBHON KamuTai 3a 6 jeT, B ToM yucie B 2025 roxay
— 26,2 tpnH TeHre, B 2026 roxy — 31,5 tpnu Tenre, B 2027 roxgy — 38,6 TpaH Tenre, B 2028 roxy — 47,6 TpiH

TeHre, B 2029 rony — 58,4 tpan tenre, B 2030 rogy — 67,8 TpiH TeHre.

2. Ilpusneuenue He MeHee 100 mupa nomnapos CIIA BamoBoro npuToka MpsMbIX HHOCTPAHHBIX WHBECTHLIUH 3a
6 niet, B ToM uncie B 2025 roay — 25,1 mupn gomiapos CIIA, B 2026 roxy — 25,5 miupa gosuiapos, B 2027 roxy —
25,6 mupa pomtapos, B 2028 rogy — 25,7 mupa aosuiapos, B 2029 rogy — 25,8 mupa gomnapos, B 2030 rogy —

25,9 mupx gommapos CIIIA.

3. O6ecnieuenne uncroro npuroxa IIMH na yposae He Menee 2 % x BBII exxeroaHo.

4. uBectuumu B ocHOBHOMU Kanutai B % k BBII: B 2025 rogy — 17 %, B 2026 roxgy — 18 %, B 2027 rogy — 19 %,
B 2028 roxy — 21 %, B 2029 romy — 23 %, B 2030 roxy — 24 %.
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IIOoAIINCAHHUC
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noarotoske 20
-30
MIePCIIEKTUBHBI
X MECTHBIX
MCB
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COTJIACOBAHHUIO
HMHBECTOPOB )
Pa3Burtue
M allblX
MPOMBIIIICHH
pas B
BIX 30H B MIIC, MHD,
TOYyTOANe, IO
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[Ipenycmotpe
HHUE
BO3MOKHOCTH
pacupeHnus
nepevHs
BOCTpeOOBaHH
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COTJIACOBAHHUIO
), MHD, MTH,
MO,
3aMHTEpecoBaH
H BI €
TOCyJapCTBEH
HBIE OpraHbl

He TpeOyercs

He TpeOyercs

Hampasnenwe 4. Pacmupenre (pHHAHCOBEIX HHCTPYMEHTOB H MEp I'OCYJapCTBEHHOH MOEPKKA

Kanuranuzamu
s AO "HUX "
Baiitepex" B
e TSI X e
Macmrtabroro IlpaButenscT
(uHAHCHPOBaH a

usi  HOBBIX

MIPOEKTOB

IIOCTaHOBJICHHU

Paccmotpenue
BO3MOKHOCTH
npu¥ma

0o TEHK-KOHTP
aKTOB B
KadecTBe

€XKEroaHo, 10
5-ro 4wncna
Mecsia,
CIIEeyIOIIETO
3a OTYETHBIM
epHOJI0OM

uHdopmanus B aexabpp 2026

TBEPIOTO
obecreueHus
I I
MOJTyYCHUS
3a¥MHOTO
KamuTajia

Allp

JlanpHelmee
pa3BuUTHE
MeXaHHU3Ma
COMHBECTHUPOB

JIBYCTOPOHHHE
AaHUuA yerop

COorjlIaluCHus
COBMECTHO C

HWHOCTPAHHBIM
n
HWHBECTOpaMU

[IpuBneuenue
WHBECTUIIUH
u3 ctpad OUC
u bimxHero
Boctoka, a
TakXke
pas3BuTHE
HCIIaMCKOTO

roga

€XKEroJIHO, 110
5-ro uwncna
Mecsia,
CIIEIYIOIIErO
32 OTYETHBIM
MEPUOJOM

€XKEroJIHO, 10
5-ro 4wncna

MH3, MO,
AO "HUX "
Baiitepex" (1o
COTJIACOBAHHUIO
)
3aUHTEPECOBAH
ueie [II'O

AO "HUX "
Batitepex" (1o
COTJIACOBaHHUIO
), AO "baHk
PasBurus
Kazaxcrana" (
on o
COTJIAaCOBaHHMIO
),

APP®P (mo
COTJIaCOBaHHUIO

)

AO "OHB "
Campyk-Kazsr
(mo
COTJIaCOBaHHUIO
) LT"O, KIDF (
on o
COTJIACOBAHHUIO

)

Ha”

Mo, AO "
HUX "
Baiitepex" (1o
COTJIACOBAHUIO
), AO "OHB "

He Tpedyercs

He Tpebyercs

He Tpedyercs



pBIHKA 1-2 Beimycka Mecsla,
KanuTaia CYKYK CIIETyIOIIETO
yepe3 BBIMYCK 32 OTYETHBIM
roCyJapCTBEH MIEPHOAOM
H BI X u
KBa3Urocyaapc
TBEHHBIX
CYKYK Ha Oaze
MO®IIA
MOANKICaHNE
CTpaTern4ecku
X COTJIAIIEHUH
PazBurue 0

CTpaTern4ecko MapTHYPCTBE €
r o HEe MeHee 3
napTHYPCTBA ¢ KPYNHEHIIUMU

CYBEPCHHBIMU CYBCPCHHBIMU

dbougamu ¢onnamu,

JIPYTUX CTpaH PperucTpanus

qyepes u X

MEXaHU3Mbl  WHBECTHIMOHH

OPSAMBIX BIX CTPYKTYp (

uHBectuniui, SPV) Ha

COMHBECTUPOB IIIOMIAJIKE nexabpp 2026

AaHUA B M®IIA wu roxa

IIPUOPHUTETHBIE 3aITyCK HEePBBIX

MPOEKTHI, COBMECTHBIX

BBINYCK MPOEKTOB

COBMECCTHBIX uyepes

o0nuranuii ¥ MexaHU3MBbI

pa3MelieHne ImpsMBIX

KaluTaaoB WHBECTHIUH,

yepe3 MOLIA couHBecTUpPOB

0e3 co3maHusI aHUSA "

OTACJIBHBIX BBIITYCKa

¢doHn0B UHQPaCTPYKTY
pHBIX/"
3enYHbIX"
oOuranmin

ITepecmoTp

YCIOBUU

MIpeoCTaBIIeH

usi  JBTOT

M®IA ¢

IIepeopHEHTaIl

nel Hux Ha

MPUBJICUCHHE

WHOCTPaHHBIX

HHBECTHIIHH,

OCHOBaHHBIX

Ha CIICOYIOINX

KPUTEPHSIX:
YCTaHOBJICHHE
mmopora Bxoja

Campyk-Kassl He TpeOyercst -
Ha" (mo

COTJIACOBaHHMIO

), MOIIA (mo

COT'JIaCOBaHHUIO

)

MO®IIA (mo
COTJIaCOBaHHUIO
), AO "HUX "
Baiitepex" (1o
COTJIACOBAHHUIO
), AO "OHB "
Campyk-Kazer e TpeOyercst -
" (mo
COTJIaCOBaHHUIO
), MH3, AO "
KIDF" (mo
COTJIACOBAHHUIO

)

Ha



O Is
HHBECTOPOB,
MIPEeTEeHAYIOIH
X Ha JIBI'OTBI
yepe3s MODIIA;
omnpeIeieHne
KJIFOYEBBIX
CEKTOpOB JJIs
MIPUBJICYECHUS
HHBECTHIIHNH,
0 KOTOPBIM
MIPEIOCTABIISIIO
TCS JIBIOTHI
MOIIA;
MpeaoCTaBlIeH
He JIbroT
MO®ITA
KOMITAaHHSM,
MIPOAEMOHCTPH
pOBAaBIIUM
peanbHyIo

SKOHOMMYECKY mpemioxeHus sHBapb 2026

1o B Allp roga
JIEATENBHOCTD,

B TOM YHCIIE
nyTem
CO3IaHus
pabouux Mect
u
pa3BepTHIBAHU
s
MIPOU3BOJICTBE
H H BI X
MOIIIHOCTEH,
cooOMoeHUS
TpeOoBaHUN
0 MECTHOMY
COJICPIKAHHIO U
MOAIePKKE
OTCUYCCTBCHHBI
X
TOBapOIPOH3B
OJIUTEIICH;
HEJOMyIICHHE
MepeAnCIIOKaIl
i u
OTEYECTBEHHOT
0 Ou3Heca Ha
TEPPUTOPHIO
M®IOA ¢
ek
HCITONIB30BaHU
s IBTOT ISt
obxoxa

M®IIA (mo
COTJIACOBAHUIO
), MHO, M®,
3aMHTEPEeCOBaH
Heie [II'O



TpeOoBaHUN
HAIIMOHAIBHOT
0
3aKOHO/IATEIIbC
TBa

®opMHpOBaHU

e

MIPEAJIOKEHUM

o o

MIPHUBEICHHIO

3aKOHOJATEIbC

TBa

PecnyOmku

Kazaxcrtan o

npemIokenus stHBaps 2027
B Allp roua

PBIHKE IICHHBIX
oOyMmar B
COOTBETCTBHE
c o
CTaHJapTaMH
EBponeiickoro
yYIpaBlICHUS
10 HaA30py 3a
PBIHKOM
LEHHBIX Oymar
(ESMA)

PasButue
pBIHKA
PEUTHUHTOBBIX
ycuyr u

nHpopmanus B sHBaph 2026
MTOBEITIICHUE

Allp roja
9KCTIEPTH3HI B

OIlEHKE
KPEAUTHOTO
pHuCKa

Pa3zButne
pBIHKA
KOJUIEKTUBHBIX
WHBECTULIMH U

ero uHdopmauus B aexabpp 2026
npusenenHue B Allp roJ
COOTBETCTBHE

Hauay4ei

MEXIyHapOIH

Ol IIpaKTHKe

Tpancdopmarg
ns AO "
HenTpanbHblil
JIeTIO3UTapuii

LIEHHBIX Oymar

" (IWALB) 13 yygopmauns B nexabps 2029

JIOKATBHOTO  ATTp rofa
YUYETHOT O

LHEHTpAa B

APP®P (mo
COTJIaCOBaHHMIO

)

APP®P (mo

COTJIAaCOBAHMIO He Tpedyercs

)

APP®P (10

COTJIACOBAHMIO HE TpeOyeTcs

)

APP®P (mo
COTJIaCOBaHHMIO

), HALB (1o

COTJIaCOBaHHUIO

)

He TpeOyercs

He Tpedyercst



pEeruoHaIbHBII
pacyeTHO-y4eT
HBIH Xa0

PaspaboTka
peKoMeHaIuit
0 OLEHKe
YIIEPOHOTO
cnena
KPEIUTHBIX
noptdeneit
0aHKOB U
APYTux
(MHAHCOBBIX
opraHu3anui

MeToamdeckue jaekabps 2029
peKOMEHIany Toja

Co3nanue
KapOOHOBOTO
dboHma s
peanuzanuu
MPOEKTOB O
COKpAIIICHUIO
BBIOPOCOB
MapHUKOBBIX
razoB

MNPpUHATUC
IMpuKasa

sHBaps 2028
roza

Oumenka

BO3MOKHOCTH
HCIOJIb30BaHU
sI yCTOWYMBBIX
obmuranuii u

ApYTuX
3eJeHBIX"

nHpopManws B sHBaps 2026
Allp roma
(HMHAHCOBBIX

WHCTPYMEHTOB

bigh O

Mper0CTaBIEH

WS rapaHTHil

Bogieuenue
HWHBECTULIHOHH
Oro pexuma
M®IIA B
AKOCHCTEMY
TIPUBIICYCHIS
MPSIMBIX
HHOCTPaHHBIX
WHBECTHLHUH U
(uHAHCHPOBaH
He pearbHOTO
cexTopa
SKOHOMHMKH

€XKEeroIHO, 10
5-ro uywmcrna
MPEAI0KEHUS
Allp

MecsIa,
CIIEAYIOIETO
3a OTYETHBIM
TIEPUOIOM

[TpopaboTka
BOIpOCA IO
IPUBJICYCHHUIO
(unancHpoBaH npemnoxkenns uons 2026

us M®O Ha B Allp rozaa

He TpeOyercs

APPOP (1o
COTJIACOBAHUIO
), HB (mo

COTJIACOBAHUIO
), MHD,

MDIIP, AO "
nsn" (mo

COTJIACOBAHUIO
), MOLIA (10
COTJIACOBAHUIO

)

He Tpebyercs

MDIIP, MHD,
M®IIA (1o

CcorjiaCoBaHUIO
), APP®P (110
COorjiaCoOBaHUKO

)

He Tpedyercs

MH3, MOIIP,
M®IIA (1o
COTJIAaCOBaHUIO

)

He TpeOyercs

MOIIA (mo
COTJIACOBAHMIO HE TpedyeTcs

MIIC, MHD,
3aUHTEPECOBaH
weie [{I'O, AO
"KIIND "
QazIndustry"



Mo/iBeIeHNE
HHPPACTPYKTY
pBI
ITpopaboTka
BOIIpoOCa
BO3MEIICHHUS
3aTpar

WHBECTOpa Ha TpeIoKeHus mexadpb 2026

HOJBEACHHUE
UHPPACTPYKTY
pBl  myTeM
HaJIOTOBBIX
BBIYCTOB

B Allp

Buenpenue
MeXaHu3Ma
EPCF-kxonTpax
TOB c

roma

WHBecTOpaMu HHpopMmanus B ¢espanb 2026

i Allp
BO3BEICHHS
00BEKTOB
UHPPACTPYKTY

pbI

IIpoBenenue
pabor mo
TIPOIBMYKEHHIO
HECBIPHEBOTO
JKCIOpTa H
M€ Dp Allp
roCyAapCTBEH
HoOH

MTO/IJIEPIKKHI
9KCTIOPTEPOB

BBenenune
MMaKETHOT O
moxxona" mpu

roaa

€KeKBapTaIbH
0, 10 5-ro

uH(poOpManys B YHCIa MECAIa,

CIIeIYIOIETO
32 OTYETHBHIM
KBapTaJIOM

MperoCTaBlieH MpeiokeHne nexadpb 2026

U u B Allp
HMHBECTHLIMOHH
Bl X

npedepeHIui

roma

(mo He TpeOyercs

CcorjiaCoBaHHUIO

)

MHD, MO,
MU
3aMHTEPECOBaH
Heie [II'O

He TpeOyercs

MHD, MO,
AO "KazneHntp
ryr" (mo
COTJIACOBAHHIO

)

He TpeOyercs

MTU, MCX,
HITIT "
AtamekeH" (1o
COTJIAaCOBAHHUIO
), AO "LIPTII
"QazTrade" (
o o
COTJIACOBAHHUIO
), AO "
OKCIOPTHO-KP

He TpeOyercs

eJIUTHOE
areHTCTBO
Kazaxcrana" (
o o
COTJIACOBAHHUIO

)

MHD, MU/,
M®, MIIC,
M3,
3aHHTEPECOBAH
ueie 1110, AO
"HUX "
Baiitepex" (o
COTJIACOBAHHUIO
), HIm "
AtamekeH" (110
COTJIACOBAHHUIO
), AO "KII1D
"QazIndustry"



IIpoBenenue
aHalu3a
MYJIbTUILTUKAT
HBHOTO
apdekra
UHBECTUIUH
Ha SKOHOMHUKY,
B TOM 4YHCJE
BIMSHUSI
HaJOTOBEIX U
WHCTUTYIIMOHA
JTBHBIX MeEpP
rocyaapcTaa
m o
MIPUBJICUCHUIO
WHBECTUINI
H a
HMHBECTULIMOHH
BIH KJIMMaT B
cTpaHe

VYupouienue
psama
TOCYAapCTBEH
HBIX YCIVT,
BKJIOYas
MOPsAOK
BBIJAYH
3eMeJIbHOTO
ydJacTka,
MOy YeHUS
paspeieHui

H a
CTPOUTEIHCTBO
)
TIOJKITIOYCHUS
K
JNEKTPHYECTBY
, BOIe W
BOJIOOTBEJICHH
10, C TIOMOILBIO
UG POBU3AIIH

Ycrpanenue
IIpaBOBBIX
0apbepoB,
MIPETSTCTBYIO
o U X
TIPHUBIICYCHUIO
9aCTHBIX
HWHBECTOPOB:

AaHAJIMTHYCCKH

i otuer (

METOJINKA)

NpUHATHE
HITA,

UG POBU3AITHS
roCy/apCTBEH
HBIX YCIIyT

aBryct 2026
roza

nexadps 2026
roaa

(mo He TpeOyercs

COrjlaCOBaHUIO

)

AO "UuCcTHTYT
OKOHOMHNYECCKHU
X
UCCIIeJIOBAHUN
" (mo
COTJIaCOBaHHMIO

He TpeOyeTcs

), OTpacieBbie
Hro

MUWUUILIP,
MIIC, MCX,
MBPU, MD,
MOBIIP, AO "
KEGOC" (mo
COTJIACOBAHUIO
), MHUO,
MUUIIP, AO
"KIIN3 "
QazIndustry"

He Tpebyercs

(mo
COTJIACOBAHHIO

MT, HIIIT "
ATamekeH",
OM3HEC-COO0O0III



nHdopmanus B aexabpp 2026
rozxa

B Ppa3BUTHC
maructpansao Allp
i nHdopmanus B aexabpp 2026
xkeneznogopo  Allp roga

JKHOH CeTH;

B cdepe

(dapmareBTHYE

CKOM u

MEIUIIMHCKON

MIPOMBINIICHHO

CTH

Buenpenue
MEXaHHu3Ma
KOMIIEHCAIUN
3aTtpar
HWHBECTOPOB B
cinydae
HaJ0XCHHUS NpUHATHE

HITA

¢despans 2026
JIMIICH3UOHHBI rojaa
X y4acTKOB Ha

OXpaHsieMble

AU

CEIIbCKOXO03SHC

TBCHHBIE

3CMJIN

Peanuzanus
Mep
TOCyAapCTBEH
HO i KOHKypcHast  mapt 2026
MOJJICPKKU 10 JIOKyMEHTAallUs Toja
KOMMepIHaIn3

alMy TTaTeHTOB

M TEXHOJIOTHI

Hcnonb3oBanu
e
KpHnTo-(huaTH
Ooro KaHala
npu
COBEpILIECHUU
CHEIOK C
nudpoBEIMU
aKTHBaMHU

Kpunrto-puarH uwoiap 2026
BIA KaHaJ rojaa

Otobpaxenue
Ha matdopme
HUOUII
JaHHBIX:

0 3€MEIbHBIX mapt 2029

y4JacTkax,
roja,

HHPPACTPYKTY

ectBa (1Mo  He Tpedyercs

COIJIACOBAHMIO He Tpedyercst
)

M3, HIIIT "
ATamekeH",

Ou3Hec-coo0I

(mo

COTJIaCOBAHUIO

)

€CTBa

MIIC, MCX,
HITII "
Arameken" (1o
COTJIACOBAHHUIO
), AO "KLI1UD
"QazIndustry"

He Tpedyercs

(mo
COTJIACOBAHHUIO

)

MHBO, MIIC,
MUUALIP, M®D,
HIITI "
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COTJIAaCOBaHHUIO
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"QazIndustry"

He Tpedyercst
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COI'JIaCOBaHUIO

)

Hb (mo

COTJIaCOBaHHUIO

), APP®P (mo
COTJIAaCOBAHMIO HeE Tpedyercs
), MTH,

MUUILIP,

MHD, M@

Hanpagnenwe 5. IudpoBr3anys ¥ MOHATOPHHT X012 PeaIA3aIi IPOEKTOB

MHUL,
MUUNILIP,
MIIC, MO,
MTC3H, MCX
, AO "HUT",
AO "HK "
Kazakh Invest"



pe, HaJIOTOBBIX JAOCTYIHOCTb  eXErOHHO, 0
UHQOPMALMK B 5-T0 w9mcIa
rocynapctsen HIIAII,

HOH

JNBroTax W
Mecsa,
uH(MOPMAIKS B CIETYIOLIETO
noanepxke;  Allp 3a OTYETHBIM
0 CO3JaHHBIX
pabouyux
MecTax B
paMkax
peanu3anuu
WHBECTUIIMOHH

BIX IIPOCKTOB

MIEPUOIOM

Unrerpanus
HOUIT ¢
nH(POPMAITOH
HOM CHCTEMOM
"E-Otinish"
I
obecrieueHuUs
aBTOMATU3HPO
BaHHOTO ydeTa
u 00paboTKHN
obpameHnit
HHBECTOPOB

JOCTYIIHOCTB
nHpopManuu B nexkadbps 2026
HIIUII

ABTOMaTH3aIM
s Tporecca
nmojgayu
3asBJICHUS Ha
3aKJIIOUCHUE
CornamieHust
o ©0
HMHBECTHUIUIX
nNyTeM
onudpoBKH
MPOIEAYPHI
BHECEHUS
MMOJTHOTO
makeTa
JTOKYMEHTOB

undopmanus B utoub 2027
Allp roua

IIepenoc
NpoLEaypbl
3aKJII0YEHUS
MHBECTULIMOHH
Bl X
KOHTPaKkTOB Ha
peann3aLnuo
nHBecTuloHH Allp
BIX IIPOEKTOB U

u X

uHdopmanus B aexabpp 2026
roza

MOHHUTOPHHTA
U3 CHCTEMBI
E-licence Ha
HIINIT

(mo
COTJIACOBAHHUIO
),

HIITI "
AtamekeH" (110
COTJIAaCOBaHHUIO
), AO "KII1UD
"QazIndustry"
(mo
COTJIaCOBaHHMIO

)

AO "HUT" (
m o
COIIACOBAHUIO
), MHUUIIP,
MU,
AO "HK "
Kazakh Invest"
(mo
COTJIaCOBAHUIO

Munna,
MUUIIP,

AO "HK "
Kazakh Invest"
(mo
COTJIACOBAHHIO
), AO "HUT" (
m o
COIIACOBAHUIO

)

MU,
MUUILIP, AO
"HK "Kazakh
Invest" (mo
COTJIACOBAHHUIO
), AO "HUT" (

Im o
COrjlaCoOBaHUIO

)

He Tpedyercs

He Tpebyercs

He Tpedyercs

He Tpedyercs



IIpoBenenue
€XETOAHOTO
ompoca (
MOHHTOPHHTA)
CTCIICHHU
yIOBJIETBOPEH
HOCTH
HMHBECTOPOB

IIpoBenenue
UHPOPMAIOH
HOM KaMIITaHUU
)
HalpaBJIeHHOU
Ha OCBCIICHUE
HWHBECTUIIMOHH
oro KjauMmara
Kazaxcrana

DopmHupoBaHU
e
HaIlMOHAIBHOT
0 JIOKJIaja 1o
HWHBECTULIUSIM

aHAJIMTUYECKHU
H oT4yeT

nyOIUKauu B
CMHU

HaIMOHAJIbHEI
W JOKJag IIo
WHBECTHIUSIM

€XEroaHo, 10

5 0 C a AO "HK n
-r0  4HCI
Kazakh Invest"
Mecsia,
(mo He TpeOyercs -
CIIETyIOIIETO
sa orgeraeny | SO ACOBAHHIO
), MU/
TIEPHUOIOM
MU/, MKW,
- 5 MHUO,
P MUHLIP, AO .
MONYTOMHAE,  \pyr wproo o1y HETPeOyetes -
2026 rox "
Invest" (mo
COTJIACOBAHUIO
. 5 MHD, MU/,
Eon ToaMe, 10 A0 THK T
YEOAME, A0 1 azakh Invest”
5-ro 4wucia
(mo
Mecsna, He TpeOyercss -
J—— COTJIAaCOBaHHUIO
Y ), AUK (1o
3a OTYCTHBIM
COTJIACOBAHHUIO
MIEPUOOM )

*- TaHHBIC TIEJICBbIC HHINKATOPBI IPUMEHUMEI TI0 KaKJIOMY HAIPaBICHUIO.
Pacmudposka ab6peBuatyp:

ATIK
3
M®IA

MCX

A3PK

LAUb
I'TI

MTC3H
MHO
MUULIP

nus3
ouc
MT
Mo
AWK

— arpoIPOMBIIUICHHBINH KOMILIEKC;
— CTIeHHaJIbHBIE 2 KOHOMUYECKHE 30HBI,
— MexnyHnapoansiii prHaHCOBBIN IEHTp "Acrana';

— MUHHCTEPCTBO CEIBCKOTO X03sKcTBa Pecmybmuku
KazaxcraHn;

— ATEHTCTBO TO 3alUTe M Pa3BUTHIO KOHKYPCHLUH
Pecny6mmkn Kazaxcran;

— LIEHTPAJIbHBIN IETI03UTAPHUI IIEHHBIX OyMar;
— I'enepanpnas npokypatypa Pecniyommkn Kazaxcran;

— MuHucTepcTBO TpyJa U COIUAIBHOW 3aIlUTHI
HaceneHust Pecnyonmku Kasaxcran;

— MECTHBIC UCIIOJTHUTECIBHBIE OPTaHbI;

— MHUHHCTEPCTBO HCKYCCTBEHHOI'O HHTENJIEKTa U
uudposoro pazsutus Pecrryonmuku Kazaxcran;

— UHAYCTPUAIBHBIE 30HBI;

— Opranu3zanys UCJIaMCKOI0 COTPYAHNYECTBA;

— MunucrepctBo Tparcnopta Pecny6onmkn Kazaxcran;
— MunncrepcrBo ¢punancoB Pecryonuku Kaszaxcran;

— acconuanuss THBECTOPOB Ka3ax0TaHa;



APPOP — ATEeHTCTBO MO pETryIHUpOBAaHUI0 U Pa3BUTHUIO
¢unHaHCcoBOTO pHIHKa PecrryOnuku Kazaxcran;

T'4It — rOCyapCTBEHHO-YaCTHOE IMAPTHEPCTBO;

AJITC — ATEHTCTBO 1O JieJlaM TOCYAAapCTBEHHOH CITy>XOBI
Pecny6nmku Kazaxcran;

aro — LIEHTPaJIbHbIE TOCYIaPCTBEHHBIE OPTaHbl;

PUIII — peruoHaIbHBIC HHBECTHIIMOHHBIC MITAOKI;

MIIC — MUHHCTEPCTBO MPOMBIIUIEHHOCTH U CTPOUTEIHCTBA
Pecny6nuku Kazaxcran;

MTH — MuHHCTEpCTBO TOPTOBIU U MHTErpanmu PecryOimkn
Kazaxcran;

MBPI — MuHuCTEpPCTBO BOJHBIX PECYypCcOB U HMppHUraluu
Pecniy6onmku Kazaxcran;

MU — MuHunCTepCTBO HMHOCTpPaHHBIX Jen PecmyOmmku
KazaxcraHn;

Hb — Hanmonanerenit bank Pecryomuku Kazaxcras;

HLIATI — Hauuonanenas uudposas wuHPOpManHOHHAS
wiatdopma,

mocC — [Manxaiickas Opranuzanust CoTpyIHUYECTBA,

516)41 — VHCTUTYT SKOHOMUYECKHUX UCCIIEOBAHUN;

M5 — Munncrepcerso sHepreTuxu Pecrryonmkn Kazaxcram;
— MuHHCTEpPCTBO IKOJIOTUH U NPUPOIHBIX PECYPCOB

MOIIP Y pup pecyp

Pecny6nuku Kazaxcran.

© 2012. PI'TI ma IIXB «MHCcTUTYT 3aKOHOAATENbCTBA U NTpaBoBoil nHGopManun PecriyOnuku Kasaxcram»
MunucrepctBa roctuimu Pecnyonmku Kazaxcran



