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006 yrBepxxaeanu IIpaBmi onpenecHN MPeaeIbHBIX ayKIHOHHBIX ICH Ha

SIIEKTPUIECKYIO SHEPTHIO, IPOA3BEACHHYIO IyTEM SHEPTETHIECKOM YTHIIA3AIHN
OTXOAO0B, BKIIOYAIONIMX MOPAAOK HHACKCANH ayKIUOHHBIX LIEH

YTparuBmmii caoy
[ToctanoBnenue I[IpaBurensctBa Pecnydnuku Kaszaxcran ot 12 mapra 2021 roga Ne
134. YTparuno cuny nocranoBinenuem IIpaButensctBa Pecny6nuku Kaszaxcran ot 31
nexadbps 2021 roma Ne 988.

Caocka. Ytpatuno cuny nocranosieHuem [Ipasurenscta PK oT 31.12.2021 Ne
988 (BBOIUTCS B JEUCTBUE MO UCTCYCHUU JCCATH KaJCHAAPHBIX JHEH TMOCIE JTHS €ro
nepBoOro o(UIMaIbLHOTO ONMyOJIUKOBAHUS).

B cooTtBeTcTBUMU ¢ moamyHKTOM 4-3) ctaThu 16 DKOJIOTMYECKOTO KOJEKca
Pecnyonuku Kazaxcran or 9 suBaps 2007 rogma IlpaButensctBo PecnyOnuku
Kazaxcran IIOCTAHOBIJIAET:

1. Y1Bepauts npunaraemseie [IpaBuna onpeaeneHus npeaeabHbIX ayKIIMOHHBIX [IEH
Ha DJIEKTPUUYECKYIO DHEPTHI0, IPOU3BEACHHYIO MyTEM IHEPIeTUUYECKON yTUIU3aIluU
OTXOJIOB, BKJIFOYAIOIIIHUE MOPSAIO0K UHICKCAIIUH ayKITMOHHBIX II€H.
2. Hacrosiee nmoctaHOBJI€HHE BBOJUTCS B JEUCTBUE CO JHS €ro MEPBOTO

0o(HUIIHAIBHOTO OITyO0JIMKOBAHUS.

Ilpembep-Munuctp
A. Mamuu
Pecniybnuku Kazaxcran

YTBepKIECHBI
nocraHoBJeHreM [IpaBurennpcTBa
Pecniyonmuku Kazaxcran
ot 12 mapta 2021 roga Ne 134

ITpaBmia onpenesieHrs MPEAEIHHIX AyKIMOHHEIX IEH Ha JIEKTPHIECKYIO SHEPTHIO,
IPOHM3BEICHHYIO ITyTEM SHEPreTHIeCKOM YTHIN3AIMH OTXO00B, BKIIIOYAIONIUE IOPSIOK
HHJCKCAIHH ayKIHOHHKIX eH

1. O0mue monoxeHuns

1. Hactosimue IlpaBuna omnpeneneHuss mpeieiabHbIX ayKIMOHHBIX IEH Ha
AIEKTPUUYECKYIO JHEPTUI0, MPOU3BEACHHYIO MyTEM DJHEPTeTUYECKON YTHUIU3AIUU
OTXO0JIOB, BKJIIOYAIOIIME TOPAJIOK MHIEKCAIIMKN ayKIIMOHHBIX 1IeH (nanee — [IpaBuna),
pa3paboTaHbl B COOTBETCTBUU C MOANYHKTOM 4-3) cTaThu 16 DKOIOTMUECKOTO KOJIeKca
Pecniy6nuku Kazaxcran (manee — Kojekc) U ycTaHaBIUMBAIOT TOPAIOK OMPEIETICHUS



NpEEIbHBIX AayKUHOHHBIX I€H Ha BJIEKTPO’HEPTrHI0, MPOU3BEACHHYIO MYyTEM
SHEPreTUYECKON yTUIN3AIUU OTXO0JIOB, a TAKXKe MOPSAI0K MHACKCAIIUU ayKIIMOHHBIX
LICH.

2. B nacrosimux [TpaBuiax mpuMeHSIOTCS CIISIYIONINE OCHOBHbBIC TTOHSATHS:

1) sHepreruueckas yTuiausanusi OTXOJI0B — MPOLECC TEPMUUECKONH 00pabOTKH
OTXOJIOB C II€JIbI0 YMEHBIICHUSI UX 00BbeMa M MOJYYEHHUS DHEPTrUH, B TOM YHUCIE
UCIIOJb30BaHUSI UX B KAaYECTBE BTOPUYHBIX U (WJIM) SHEPreTUUECKUX PECYypCcOB, 3a
UCKITIOUEHHEM TOJIydeHHs1 Ororaza U MHOTO TOILTMBA U3 OPTaHUYECKHX OTXOOB;

2) O0OBEKT MO PHEPTreTUYECKON YTUIIU3AIMU OTX0/I0B — COBOKYITHOCTh TEXHUYECKUX
YCTPOMCTB M YCTAHOBOK, NPEJHA3HAYEHHBIX I SHEPreTUUECKOW YTHIU3alUU
OTXOJI0B, U B3aMMOCBSI3aHHBIX C HHUMH COOPYXEHHH W UHOPACTPYKTYPHI,
TEXHOJIOTUYECKH HEOOXOAUMBIX JIJISl SHEPTe€TUUECKON YTUIN3AINN OTXOOB;

3) ayKIuoHHas IIeHa — I[€Ha Ha MOKYIKY pacuyeTHO-(MHAHCOBBIM IIEHTPOM
AJEKTPUUYECKOIN PHEPTUU, MPOU3BOAUMOIN OOBEKTOM MO SHEPIEeTUYECKON YTUIIU3aIuU
OTXOJI0B, OIIPEAEIICHHAS 10 UTOraM ayKIIMOHHBIX TOPrOB U HE MPEBBIIIAOIIAS YPOBHS
COOTBETCTBYIONIEN MPEICIbHON ayKIIMOHHOM LIEHBI;

4) npenenbHasi ayKIMOHHAs [IEHA — MaKCHUMaJlbHasl BEJIMYMHA ayKIIMOHHOMN I[€HBI
Ha 3JIEKTPUYECKYIO SHEPIHIO0, MPOU3BEACHHYIO IMyTEM >HEPreTUYECKON YTHUIU3aIuu
OTXO/IOB;

5) yIOJHOMOYEHHBIA OpraH — IEHTpaJbHbIA HCHOJIHUTEIbHBIA OpTaH,
OCYIIECTBISIOLINI PyKOBOJICTBO M MEKOTPACIIEBYIO KOOPAUHAIIMIO B 00JIaCTH OXPaHbI
OKpY>Karolel Cpebl U MPUPOAOIIOIb30BaHNUS;

6) SHEPronpou3BOIAIIAsS OpPraHU3aLMs, UCIOJIb3YIOIas 3HEPTeTUUYECKYIO
YTWIN3ALUIO OTXOJO0B, — HOPUAUYECKOE JMIO, OCYIIECTBIAIOIIEE MPOU3BOICTBO
SHEPTHH, MOJYYaeMOU OT SHEPreTUUYECKON yTHIM3AlUU OTXO0JI0B, B COOTBETCTBUU C
3aK0HOJIaTeNhCTBOM Pecnybnuku Kazaxcraw;

7) dbuHaHCOBasI MOJIeNIb — 3TO HA0Op (cHUcTeMa) B3aMMOCBS3aHHBIX TTOKa3aTeleH,
XapaKTEPU3YIOUX BHEAPEHHE SHEPrONPOU3BOIAIIUX OPraHU3aLNN, UCIIOIb3YIOLIUX
SHEPreTUYECKYI0 YTHIM3ALMI OTXOJ0B, C PACYETOM MPEAEIbHON ayKIIMOHHON LEHBI
Ha 3JIEKTPUYECKYIO SHEPIHIO, MPOU3BEACHHYIO IMyTEM 3HEPreTUYECKON YTHUIIM3aluu
OTXO/IOB;

8) pacueTHO-(MHAHCOBBIN UEHTP — IOPUAUYECKOE JTUI0, CO3/1aBAEMOE CUCTEMHBIM
ONEPATOPOM M ONIPEAEIISIEMOE YIOJIHOMOUYEHHBIM OpPraHOM, OCYLIECTBIIAIOLIEE B
NOpsiIKE, MPEAYCMOTPEHHOM 3aKOHOJATEIbCTBOM B O0JACTH MOIJIEPKKHU
UCIIOJIb30BaHUSI BO30OHOBIISIEMBIX HICTOYHUKOB YHEPTUH, IIEHTPAITM30BAHHYIO MOKYIIKY
U MIPOJIaXy AJIEKTPUUECKOU SHEPrUH, MPOU3BEAEHHON 00BEKTaMH MO YHEPTreTUYECKON
YTWIN3AIUA OTXOJOB UM TIOCTABJICHHOW B DJIEKTPUYECKHE CETH €JUHOMU
ANIEKTpOIHEpreTuyeckoi cuctemol Peciyonuku Kazaxcran.



WNHble OHATUSA W omlpeAesieHus, Ucnoyb3yemble B Hactosmux [IpaBunax,
MPUMEHSIIOTCS. B COOTBETCTBUM C JICMCTBYIOIIUM 3aKOHOAATEILCTBOM PecmyOnuku
Kazaxcran.

3. IIpenenbHble ayKIIMOHHBIE LIEHBI HA AJIEKTPUUYECKYIO0 IHEPTHUI0, TPOU3BEICHHYIO
MyTEM SHEPreTUYECKON yTUIU3AllMd OTXOJOB, pa3padaThIBAIOTCS W YTBEPKAAIOTCS
YIIOJTHOMOYEHHBIM OPTraHOM.

4. IlpenenbHble ayKIIMOHHBIE LEHBI YTBEPKIAIOTCSI B TEHIE C YKa3aHUEM
SKBUBAJIEHTOB, BbIpaxeHHbIX B qosuiapax CIIIA u EBpo nmo kypcy HanmonanbHOTO
banka Pecniy6nnku Kazaxcran Ha IeHb YTBEPKICHHUS.

2. ITopsaok ommpefesieHus PeAETbHBIX ayKIMOHHKIX IEH Ha AJIEKTPUIECKYI0 SHEPTHIO,
IPOU3BEACHHYIO I[yTeM SHEPreTHISCKOM YTHIM3AIHU OTXOJ0B

5. IlpenenpHas ayKUMOHHAS 1IEHA HA JIEKTPUYECKYIO SHEPTHUIO, IPOU3BEACHHYIO
NyTEM DHEPreTUYECKOW YTUIIM3allUKU OTXOJIOB, ONPENESAETCS MCXOMS U3 IMPHUHIIMIA
BO3MEILEHUS 3aTPaT HAa CTPOUTEIBCTBA U IKCILTyaTal[MI0 0OBEKTOB MO SHEPTETUYECKON
YTWIA3aLUU OTXOJIOB.

6. ®opmyiia pacyeTa MpeaesibHON ayKIIMOHHOW IIEHBI HAa JIEKTPUYECKYIO SHEPTHIO,
IPOU3BEACHHYIO MYTEM SHEPreTUYECKOM YTWIM3alMU OTXOJOB, Ha MEPBBIA TOJ
AKCILTyaTaluu:

[TAIL = (311D + @II) / OD, rue

ITALL — mpenenbHast ayKIMOHHAS LIeHA (TEHTe);

311D — 3arparsl Ha TPOU3BOACTBO IEKTPUUECKON SHEPTUU U PACXOBI IIEPHUOIA
COIIAaCHO (PMHAHCOBOM MOJENH (TEHTe);

@I — puxcupoBaHHast NpUObLIH (TEHTE);

0D — 00BeM oTITycKa dIeKTpodHeprun, puHaHcoBoi Moaenu (kBt*q).

7. 3aTpaThl Ha MPOU3BOACTBO 3MeKTpuyeckoi sueprun (3113), yunteiBaeMblie Ipu
GopMHpPOBaHUM TPENETbHBIX AYKIHMOHHBIX ILI€H Ha JJIEKTPUUYECKYIO SHEPrHIo,
BKJIIOYAIOT CJIEAYIOLIEE:

1) maTepuanbHble 3aTpaThl (TOIUIMBO, TPAHCIOPTUPOBKA TOIUIMBA, BOAA Ha
TE€XHOJOTUYECKHUE HYXKJbl, TOPIOYE-CMA30UYHbIE MaTEpUalbl, MPOYUE OCHOBHBIE U
BCIIOMOTaTeIbHbIE MaTEPUAJIbI);

2) pacxo/ibl Ha OIJIaTy TpyZa MPOU3BOJICTBEHHOrO MEPCOHAA;

3) colMabHBIN HAJNOT, COUUAIbHBIE OTYUCIICHHUS;

4) peMOHTHBIE pacXoAbl (TEKYIIHE U KalUTAJIbHbIE PEMOHTBI, HE TPUBOJAIINE K
YBEIMYEHUIO CTOUMOCTH OCHOBHBIX CPEJICTB);

5) mu1ata 3a SMHCCHH B OKpPYKarOLIYIO CpEy;

6) Tu1aTa 3a MO0Jb30BaHUE BOJHBIMU PECYPCAMU;

7) Hanoru (3eMeNbHbIN, TPAHCIIOPTHBIM, UMYLIECTBO U APYyrue 00s3aTelbHbIE
IJIATEXKHN ),



8) yCIIyru 1o TEXHUYECKON AUCTIETYEPU3ALINY;
9) ycayru mo okazaHuio OajJaHCUPOBAHMS MPOU3BOJACTBA-TIOTPEOIEHUS
3JIEKTPUYECKOUN IHEPTUU;
10) ycnyru CTOpOHHUX OpraHU3aluil IPOU3BOICTBEHHOIO XapaKTepa.
B pacxonsl neproga BKIKOYAKOTCS:
1) orutata TpyJa aAMUHUCTPATUBHOTO MEPCOHANA;
2) pacxofbl Ha 00s13aTENbHBIE BUJIBI CTPAXOBaHUS, HAJIOTH, COOPBI U IJIATEXKU;
3) KOMaHIUPOBOYHBIE PACXO/IBI;
4) ycnyru CTOPOHHUX OpraHu3aiui (ayAMTOpcKue, yeIyru 0aHka, yCIyTu CBsI3N);
5) pacxozsl Ha BBIIUIATY BO3HArpaxAaeHus 3a 3a¥ MHbIE CPEACTBA (MOJy4aeMOro B
HAIlMOHAJIIBHOW BaJIIOTE, B MIpe/iesiaX CyMMbI, PACCUMTAHHOW C MPUMEHEHHEM He Ooee
2,0 xpatHO¥W oduUNMATEHOW CTaBKu peduHaHCHpoBaHUS (0Aa30BOW CTaBKH),
yctanoBieHHoi HanmonanbabeiM bankom Pecriy6nuku Kazaxcran).
8. Pacuer pukcuporannoit npudsiu (OI1) npoussoautes no popmyiie:
@Il = CAPEX * WACC, rue
@I — puxcupoBanHast NpUObLIH (TEHTE);
CAPEX — BenmnumHa MHBECTUIIMOHHBIX 3aTpaT B MPOEKT COTJIACHO (PMHAHCOBOMU
MoJeNH (TEHTe);
WACC — cpeaHeB3BeIIeHHas CTaBKa KamuTaja.
9. Cpennen3BemnieHHast crouMmocth kanutana (WACC) onpeaensiercs mo ¢popmyJie
pacyera CpeHEB3BEIIEHHOW CTOMMOCTH KaluTaa:

WACC = Rg *—— + Rp * (1 —T)

(D+E) (D+E)

, Te
WACC — cpegneB3BellieHHasi CTaBKa JOXOJHOCTH KanuTaia, %;
RE — cTrommMocTh COOCTBEHHOI'O KanuTaja, TCHIE;
RD — cToumocTh MpUBJIEUYCHHS 3a€MHOTO KaluTasa, TeHIe;
E/(D+E) — BennynHa COOCTBEHHOTO KalWTajla B COBOKYITHOM BJIOKEHHOM
Kanurase, TeHTe;
D/(D+E) — BenuunHa 3a€MHOTr0 KamuTalja (J10Jira) B COBOKYITHOM BJIOKEHHOM
Kanuraje, TeHTe;
T — cTaBKa KOPMOPATUBHOTO MOI0XOIHOTO Hayora, %.
CtonMOCTh COOCTBEHHOTO KalluTajia SBISETCS BEIWYNHON HE MEHEE CTOMMOCTH
PUBJICUCHHUS 3a€MHOTO KaruTaa.
10. Croumocth coOctBeHHoro kanutaia (RE) omnpenensercs Ha OCHOBe
MOIU(PUITUPOBAHHONW MOJIEITH OLICHKH KalUTAIBLHBIX aKTUBOB T10 cieaytomen Gopmyiie



RGZRf+bL*ERP+SP+CP+SR,rILe

RE — cTronmMocTh COOCTBEHHOrO KalnuTaja, TEHIE;
RF—- HoMuHanbHas 6e3pucKoBas cTaBka, %o;
BL — orpacneBoil ko3dPuimeHT 6era aKIUMOHEPHOTO KamuTana (C y4yeToMm
CTPYKTYpHI KanuTania, levered beta);
ERP — oxunaemast mpemus 3a puCK BIIOKEHHS B aKLIHH, %o;
SP — npemus 3a pazmep, %;
CP — npemus 3a CTpaHOBOM PUCK (TPUMEHSETCA B 3aBUCUMOCTH OT BbIOpaHHOM RF
), %o
SR — npemust 3a cnenupuyeckue pucku npoexTa, %o
11. HomunanpHas 6e3puckoBas craBka (RF) ompenensieTcss kak 10XOMHOCTh K
norameHuto 20-JIeTHUX TOoCyAapCcTBEeHHBIX KazHadyeiickux obnuramuit CIIA Ha Hauyaso
pacdyeTHOrO NEPHOJAA PETYJHPOBAHUSA COTJACHO JAHHBIM, pa3MENICHHBIM Ha
oduimanpHoM caiite DenepanbHoil pesepBHOi cucteMbl CIIIA.
12. OTpacneBoii ko3 puieHT 0eTa aKIIMOHEPHOT0 KaluTaaa ¢ y4eTOM CTPYKTYpPbl
kanuTana (BL) onpenensercs mo cienyromei popmyirie:

BL=Bur(1+(1-T)*

, TIe
BL — koadunueHT OGera akIIMOHEPHOTO KanmuTaia (C y9eTOM CTPYKTYPBI KaluTania,
levered beta);
BU — ko3 ¢dumment Oera akimoHEepHOro KamuTaia (0e3 ydera CTPYKTYphI
kKanuTana, unlevered beta);
D/E — BennunHa 3a€MHOI0 KanuTaia (10Jra) B BeIMYMHEe COOCTBEHHOTO KaluTania;
T — cTaBka KOPHIOPATUBHOTO MOAOXOAHOTO Hajora, %.

13. OtpacneBoii ko3pduimeHT 6eTa aKIMOHEPHOro KamuTaida 0e3 ydera
CTPYKTYPBI KaluTalla ONpeIeIsIeTCs HA OCHOBE JJAHHBIX 0 CPEeIHEOTpacIeBoi bere A.
Hamonapana no suepreruueckomy cexkropy CIIA 3a ron, npenmecTByOuui NepuoIy
peryJIMpoBaHuUsl.

14. BennunHa 3aeMHOTO KanuTazia (10J1ra) B COBOKYITHOM BJIOKEHHOM KamuTaie (
D/(D+E) onpenensiercss Kak cpeaHEOTpacIEBOM MOKa3aTelb HA OCHOBE JAHHBIX A.
Jlamonapana no 3nepreruueckomy cexkropy CIHIA 3a roa, npeamecTBYOMNN NepHoy
PEryJIupOBaHHUS.

15. BenuunHa cCOOCTBEHHOTO KamuTalla B COBOKYITHOM BiokeHHOM KanuTtaie (E/(D
+E) onpeaensiercs no cieaymoiiei hopmyiie:



_E _4__D
(D+E) (D+E)

, TIC
E/(D+E) — BenmunHa COOCTBEHHOTO KamuTajla B COBOKYITHOM BJIOKEHHOM
KaIrnTare;
D/(D+E) — BenuumHa 3a€MHOT0 Kamurtaia (J10Jira) B COBOKYITHOM BJIOKEHHOM
KaIruTare.
16. BennuriHa 3aeMHOT0 KanuTania (10ira) B BeIMYMHE COOCTBEHHOro kanuTana (D
/E) onpenensercs mo clienyroiiei popmyre:

1_(D+E)

, TIe

D/E — BenuunHa 3aeMHOT0 KanuTaa (10Jra) B BeIMYuHE COOCTBEHHOT'O KaluTala;

D/(D+E) — BenuunHa 3a€MHOTr0 KamuTala (J10Jira) B COBOKYITHOM BJIOKEHHOM
KanuTasne.

17. Oxxunaemasi mpeMusi 3a PUCK BIOKEHHUS B aKIIUM IPUHATA HA ypoBHE 6%.

18. ITIpemus 3a pazmep omnpeaessieTcs Ha OCHOBE JAaHHBIX HCCICAOBAaHUU IS
KOMIIaHUW C MHUKpoO-KanuTanuzamuen. [lepecMoTp nJaHHOro mapaMmeTpa JUisl pacuera
CpPEIHEB3BEIICHHON CTOMMOCTH KanuTala MPOBOJUTCS TOJBKO B Haudalie pacuye€THOIO
NEPUO/Ia PETYINPOBAHMUS.

19. Ilpemus 3a CTpaHOBOM PUCK OINPENEIAETCS HA OCHOBE TAHHBIX 10 CTPAHOBOMY
pucky A. Jlamonmapana nis PecnyOnmkm KaszaxcraH 3a Toj, TpeAIIeCTBYIOMIHI
NEepUOaY PEryJIUPOBAHMUS.

20. ITepecMOTp TaHHOTO MapaMeTpa ISl pacuera CpeIHEB3BEIICHHOW CTOMMOCTHU
KanuTana NpOBOJIUTCS TOJBKO B HA4YAJIE PACYETHOTO MEPUOIA PETYIUPOBAHUS.

21. IIpemus 3a crienudraeckre pucKu MpOeKTa onpeeseHa Ha yposHe 3%.

22. CTOMMOCTh NPUBJICUYCHUS 3a€MHOTO KaluTaida ONpENesaeTCsl KaK CpeIHss
dbakTuyeckass CTaBKa IO JOJTOCPOYHBIM KpEeauTaM, BBIJAHHBIM OaHKaMu
He(UHAHCOBBIM opranu3anusm B Pecrrybnuke Kazaxcran, no nanusiM HarmonanbHoro
banka Pecriy6nuku Kazaxcran.

23. CtaBKa KOPIOPATUBHOTO MOJOXOJHOTO HAJIOTa ONPEIENICTCS] B HOMHUHAIBHOM
BBIPAXKEHUHM B COOTBETCTBHM C HAJIOTOBBIM 3aKOHOJATENIHCTBOM PecmyOnnku
Kazaxcran.

24. BenuuuHa cpenHeB3BelleHHON cTaBku AoxoaHoctu kanutana (WACC) B
pasmepe 17,55% npumeHsieTcss B Ka4€CTBE BEJIWYMHBI CPEIHEB3BEIICHHON CTaBKH



noxoanocty kanutana (WACC), ucronb3yemMoil B pacueTax OnpeaesieHus MpeaebHON
AyKIIMOHHOM I[€Hbl Ha JJIEKTPUUECKYIO DHEPTHUI0, TMPOU3BEICHHYIO IMyTeM
SHEPreTUYECKON YTUIN3AINHU OTXO0B.

25. [IpenenpHble ayKIIMOHHBIC 1IEHBI HA AJIEKTPUUECKYIO SHEPTHIO0, TPOU3BEACHHYIO
NyTEM DJHEPreTUYECKOW YTUIM3alUU OTXOJOB, YTBEPKIAIOTCS  aKTOM
YIOJIHOMOYEHHOTO OpraHa MpHU COrJTACOBAHMU C YIOJHOMOYEHHBIM OPTaHOM,
OCYILIECTBIISIIONIUM PYKOBOJICTBO B 00JIACTH AJIEKTPOIHEPTETUKH, U YITOJTHOMOUYECHHBIM
OpPraHoM, OCYHIIECTBJISIONIUM PYKOBOACTBO B cdepe HMHAYCTPHUU U
WHyCTPUATbHO-UHHOBAIIUOHHOTO PA3BUTHSI.

3. Ilopsamok MHAEKCANWH ayKIMOHHBIX LIEH

26. AyKIIMOHHBIE 1IEHBI B 3aBUCUMOCTH OT CTPYKTYpPbI (PMHAHCHPOBAHUS MPOCKTA
HKOHOMHYECKOI 0OOCHOBAHHOCTH TMOJIEKAT €KETOJHONW HMHIEKCAIUU C Y4YETOM
uHaekca norpedburensckux 1eH (MIIL) n/mnm BHeouepeqHOW WHIEKCAIMU B CIydyae
cymectBeHHOro (Oomee 10%) u3MeHEHHs Kypca HAIMOHAJIbHOM BaJIOTHI IO
OTHOIIICHUIO K HHOCTPAaHHBIM BaJIFOTaM, YKa3aHHBIM B ITyHKTe 4 Hactosmmx [IpaBwi.

27. AyKIIMOHHBIE 1IEHbl WHACKCUPYIOTCS pacueTHO-(PHUHAHCOBBIM IIEHTPOM OJIUH
pa3 B roa Ha 1 HOAOPS ¢ yyeToM UHQIISIIY 110 hopmyJe:

Ty = T, * WL

Trac T — INPOMHACKCHUPOBAHHAA AYKIMOHHAsA HCHA, paCCYUTAaHHAsd I10

t+1
BBIIICYKAa3aHHOUM (popMyIie, OKpyTisieMas JI0 LIeNbIX TUBIH B CTOPOHY YMEHBIIICHHUS;
T, — ayKuMOHHAsI IIeHA C y4ETOM paHee MPOBEICHHON HHACKCALINH, SCIIH TaKOBasI

paHee TpOBOAUIIACS;

NIIL] — maaeKC mOTPeOUTEILCKUX IIeH, HAKOIJICHHBIN 3a JBEHAAIATh MECSIICB,
NpeaIecTBYOmMMUX 1 HOsOps roja MpOBEICHUS HHACKCAIUM, OMpPEAeIseMbl IO
JAHHBIM YIIOJIHOMOYEHHOI'O OpraHa B 00JIaCTH rOCy1apCTBEHHOM CTaTUCTHUKHU.

28. Jlnst mpoeKTOB, UMEIOIINX KPEIUTHBIE 0053aTeIbCTBA B MHOCTPAHHOW BaJIOTE,
ayKIIMOHHbBIE IEHbl UHJEKCUPYIOTCS OJIMH pa3 B roj Ha 1 HOAOpPs ¢ yueToM UHGISAIUN
¥ U3MEHEHUs] OOMEHHOTr0 Kypca HallUOHAJIbHOW BAJIFOTHI K KOHBEPTUPYEMBIM BaIIOTaM
o ¢popmyiJe:

(HILL — 100%) USD, ., — USD,
T[41 - TT.'-1+0'3.. = o 5 0.?" -— ,..)

100% USD,
, TAC

T, | — IpOMHICKCHPOBaHHAs ayKUHOHHAs 1ICHA, PACCYUTAHHAS 110 BBIIICYKa3aHHOM

dbopmye, okpyrisieMas J0 1IeJIbIX TUBIHOB B CTOPOHY YMEHbBIIICHHUS;



Tt — AyKI[MOHHAs 1I€HA C YYETOM paHee MPOBEICHHON MHACKCAIUM, €CIIM TaKas

WHJICKCAIlUs paHee MPOBOAUIACE;
I/IHL[t — WHJIEKC TOTPEOUTEIBCKUX 1I€H, HAKOIUICHHBIN 3a JBEHAAIATh MECSIIEB,

npeAlecTBYOmMUX 1 HosOpsl rojga MpoBEAEHUsS] HHACKCAIMU, OMpPEAeNIIeMBbIil Mo
JTAHHBIM YIIOJIJHOMOYEHHOT'O OpraHa B 00JIaCTH rOCy1apCTBEHHON CTaTUCTUKY;
USD, ,, — texymuii kypc Terre k goyutapy CIIIA Ha 1 HosiOpst rofa mpoBeaeHUs

WHJIEKCAIluU, OIpeaeisieMblid 1o AaHHbIM HamuonansHoro banka PecmyOnmku
Kazaxcran;
USD, — cpennnii kypc Tenre k goinapy CIIA, paccuuTaHHBIi 32 mepuos

JIBEHAJIIATH MECSIEB, MNPEANMICCTBYIONIUX JaTe TMPOBEACHHUS WHJICKCAIUH,
ompenensemoii mo nanupiM HarmmonaneHoro banka Pecny6nuku KazaxcraH.
29. Pacyer wuWHAEKCAIIUM aYKIIMOHHBIX I[€H OCYIIECTBISICTCS
pacdyeTHO-(hMHAHCOBBIM IIEHTPOM exkeToaHo 10 10 HoAOps.
30. Pacder mHACKCAIUK ayKIIMOHHBIX IICH U TIPOUHICKCHPOBAHHBIC aYKITHOHHBIC
IIEHbl TMyOJUKYIOTCS pacueTHO-(PUHAHCOBBIM IIEHTPOM Ha CBOEM OQUIIUATBHOM
UHTEPHET-caiiTe He To3Hee 15 HosIOpsi COOTBETCTBYIONIETO roja.
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