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06 omo6perru Cornamenns Mexay IlpaBarenscrBom Pecry6miknm Kazaxcras,
HamuonansaeiM baakoM Pecy6mmku Kazaxcran m ArerTcTBoM PecryOmixm
KazaxcTaH 1o perympoBaHHIO ¥ Pa3BUTHIO ()MHAHCOBOT'O PHIHKA O KOOPAUHAIIMH MEp
MaKkpodKOHOMHIecko# momuTuke Ha 2021 — 2023 roas! 1 J{opoxkHO# KapThl IO
peaymm3amm Cornamenus mexay [IpasurenscrBoM PeciryOmiku Kazaxcran,
HamuoransasiM baakom Pecry6mxn Kasaxcran u ArenrcTBoM Peciry6mkm
Ka3axcTaH 1o peryJMpoBaHHIO U Pa3sBUTHIO (HMHAHCOBOTO PHIHKA O KOOPIUHALAHA MEp
MaKpO3KOHOMHU4eCKoM moxuTuky Ha 2021 — 2023 roasr

YTparuBmmii caty

[Toctanosnenwne I[IpaButenscTBa PecnyOnuku Kazaxcran ot 23 deBpans 2021roma No
90. YTparuno cuiny nocraHoBiaeHueM [lpaButenscrBa Pecniyonuku Kaszaxcran ot 9
asrycra 2023 roga Ne 657.

CHocka. YTpatuno cuity nocraHoBieHueM [IpaButensctBa PK oT 09.08.2023 Ne
657.

B nensx mpoBenenus >PpGHEKTUBHON MaKpPOIKOHOMHYECKOW TOITUTUKHU
[IpaBurensctBo Pecnybnuku Kazaxcrtan [IOCTAHOBJISET:

1. Ono6puTh pHIIaraeMebIe:

1) Cornamenne mexny IlpaBurensctBom Pecniyonuku Kasaxcran, HannonanbsHbIM
bankom PecnyOnukm Kazaxctan u ArentctBom Pecny6muku Kazaxcran mo
peryJiMpoBaHUI0 M Pa3BUTHI0 (UHAHCOBOIO pBIHKA O KOOPJAMHALUUU MeEp
MAaKpO3KOHOMUYECKON NONMUTUKHU Ha 2021 — 2023 roppl;

2) HopoxHyto Kapty no peanusanuu Coriamenus mexnay [IpaBurenbcTBoM
Pecnybnuku Kazaxcran, HaunonansHbeiM bankom Pecny6nauku Kazaxcran u
ArenrctBoM PecniyOnuku Kazaxcran mo peryimpoBaHUIO U pa3BUTHIO (MHAHCOBOTO
PBIHKA O KOOPJUHALIMK MEp MaKpOdKOHOMHUYECKON moauTuku Ha 2021 — 2023 roasl (
nanee — JlopoxkHast kapTa).

2. 'ocynapcTBEHHBIM OpraHaM M OpraHU3alusM (110 COTJIaCOBAHMIO) OOECIEUNUTh
CBOEBPEMEHHOE BBIIIOJIHEHUE MEPONIPUATUI, TPEAYCMOTPEHHBIX JlOpPOKHOM KapTOMH.

3. HaCTOSIHlee ITOCTAaHOBJICHHUC BBOIUTCA B HCﬁCTBHC CO JHA €TI0 IIOAIIMCaHuA.

IIpembep-Munuctp
A. Mamua
Pecniyonnkn Kazaxcran

OmobpenHo
nocranoBnenueM [IpaBurenscTBa
Pecny6imkn Kazaxcran
ot 23denpains 2021 roga Ne 90



Cornamenue

Mmexnay IIpaBurenscTBoM Pecry6mmuxu Kazaxcran, HanmoransasiM barkom PecrryGmaxm
Kasaxcran u ArearctBoM PecryOimixu KasaxcTas 1o peryampoBaHAIO M Pa3BUTHIO
(HHAHCOBOIO PHIHKA O KOOPAMHAIINHA Mep MaKpOAKOHOMHYIECKOH MOMUTHKHA Ha 2021 —
2023 romet

[ToBblllIeHUE YPOBHS KM3HU U OJAaroCOCTOSIHUSI HACEJIEHUsI OyAEeT OCTaBaThCs
IPUOPUTETOM  COLIMAIIBHO-DKOHOMUYECKOM TMOJUTHUKH CcTpaHbl. [locTuxkeHne
KaUeCTBEHHOI'0 M YCTOMYMBOTO MOJBEMA SKOHOMHUKH, BEAYIIEr0 K MOBBIIICHUIO
OmarococTosiHusl JOoAeH 10 YpoBHsA cTpaH OpraHuzainuud 3KOHOMHYECKOTO
COTPYJHHMYECTBA M pA3BUTHS, ONPEAEICHO B KauyecTBE TIJaBHOW LEJIH B
Crparernueckom mane pazsutus Pecniyonuku Kazaxcran go 2025 roga. 91o Tpedyer
KOOPAWHAIIMU JICHEKHO-KPEAUTHOM, HaTOTOBO-0I0/IPKETHOM U CTPYKTYPHBIX MOJIUTHK,
a TaK)Ke TOJUTHKUA Pa3BUTHUA (UHAHCOBOTO CEKTOpa JJIsI JOCTHIXKEHHUS IEJeld o
YCTOWYMBOMY 3KOHOMUYECKOMY POCTY, 3aHSTOCTU U CTAOMIIBHOCTH 1IEH.

Bo ucnonuenune nopyuenunii [Ipesunenra Peciyonuku Kazaxcran TokaeBa K.K.
[IpaButenscTBo Pecnybnuku Kazaxcran (manee — IIpaButenbcTBo), HanmoHanbHBIHM
bauk PecnyOonuku Kazaxcran (nmanee — HamuonanbsHbli baHk) u AreHTCTBO
Pecny6nuku Kazaxcran 1o peryimpoBaHHIO U pa3BUTHIO (PMHAHCOBOTO PhIHKA (Jaliee
— AreHTCTBO) MPUJIOKAT BCE YCUJIMS MO BOCCTAHOBJIEHUIO YKOHOMHUYECKOIO POCTa,
OCYIIECTBIICHUIO MaciiTabHOW, TIyOMHHOW TpaHchopManuu DHKOHOMHUKH U
npoBeneHNI0 3(PPEKTUBHON MAKPOIKOHOMUYECKOW MOJIUTUKHU, CKOOPJIUHUPOBAB CBOU
JIEHCTBUS BO BCeX cepax BIUSHUA.

B pesynapratre manpemuu koponaBupyca COVID-19 pesko BwIpocia
HEOIIPEACIEHHOCTh 10 NOBOAY JAJIbHEHUIIMX NEPCIEKTUB pPa3BUTUA MHUPOBOU
SKOHOMUKH. YXYAIIEHUE TEKYLIUX M MEPCIEKTUBHBIX IMOKAa3aTesieil MpOU3BOACTBA
IPUBEJIO K POCTY BOJATUIILHOCTH Ha (PMHAHCOBBIX pbIHKax. CHUTyalusl yCIOXKHSAETCA
3HAYUTEIBHBIM MMaJICHUEM MUPOBOI1 IIEHBI HA HE(DTh.

B stux o6crostenscrBax IlpaButenscTtBo, Hanmonanbusiii bank 1 AreHTCTBO
OyayT TpPUHUMATh COBMECTHBIC MEpbl, HamNpaBJICHHbIE Ha oOecreyeHune
MaKpO3KOHOMHYECKOW CTaOMIBLHOCTH, OTPAHUYEHUE PUCKOB, MOJACPKKY SKOHOMUKH U
€€ aJanTaluio K U3MEHUBIIUMCS YCIOBUSAM BHEIIHEW U BHYTPEHHEHN Cpe/ibl.

Jl1s1 BOCCTaHOBJIEHUS YCTOMYMBOTO M COATaHCHPOBAHHOI'O POCTa SKOHOMHKHU
[IpaBuTEnbCTBO OYAET pyKOBOACTBOBATHCS CIEIYIOUIMMHU TPUHIIUIIAMU:

peanu3anus KOHTPUUKIUYHOW MaKpPOIKOHOMHYECKOW HOMUTUKU s
CTUMYJIMPOBAaHUs JIEJIOBOM aKTUBHOCTH € oOecleueHreM OajaHca MEXAY HU3KON
uHbIsAIMEeN, CTAOMIBHOCTHI0 (PMHAHCOBOM CHCTEMBI M POCTOM SKOHOMUKH;

dbopMupoBaHUE MPUHITUITHATEHO HOBOT'O MHCTUTYIIMOHAJILHOIO KapKaca, KOTOPbIN
CO3/aCT YCIOBUSL [JI1 Kauye€CTBEHHOTO W YCTOWYMBOIO Pa3BUTHUS SKOHOMHKH,



COMPOBOK/IAIOIIETOCS MOBBIIICHUEM KauyecTBa KU3HU U 0JIarOCOCTOSIHUS HACEJICHUS B
YCJIOBUSIX HOBOM SKOHOMUYECKOHN PEaIbHOCTH;

CTUMYJIUPOBaHNE (OPMUPOBAHUS HOBOM CTPYKTYPhI IKOHOMHKH, OCHOBAaHHOHN Ha
KOHKYPEHTOCTIOCOOHOM HECHIPhEBOM CEKTOpPE, BCTPAMBAHMU B PETHOHAIBHBIC U
r7100aJIbHBIC TIETTOYKH J00ABICHHOM CTOMMOCTH;

(dbopMHUpOBaHKE HOBOTO MHBECTUIIMOHHOTO IIUKJIA C AaKIIEHTOM Ha TapreTUPOBAHHOE
MPUBJICUCHUE MHBECTUIIUA Yepe3 OCYLIECTBJICHUE MPSAMOU pabOThl C JepixKaTelsIMu
KalUTaJIOB HAa KaXXJOM dTalle HEenoYku M00aBICHHON CTOMMOCTH [JISl 3aKITHOUYCHUS
CTpaTEeruM4eCKUX WHBECTUIIMOHHBIX COTJIAIICHUN;

nuBepcuUKaIisa dJKOHOMHUKHU Yepe3 PACKPhITHE TOTCHIIMAJA arPOTPOMBIIIIEHHOTO
KOMIUIEKCa, UHAYCTPHATU3AIUIO C YYETOM Iepexoja Ha KOCBEHHbIE MHCTPYMEHTHI
MOJIJICP’KKU OM3HEca JJIsi CTUMYJIMPOBAHUS pa3BUTHUS d3(D(PEKTUBHBIX PEINIPUATHH, HE
BMEIIIMBAsCh B PBIHOYHBIE MPOIECCH], a TaKXKe 4epe3 MPOBEJACHUE KauyeCTBEHHOMU
nudpoBU3auy;

MPOBEJICHUE MPOAKTHUBHON BHEIIHETOPIOBOM IMOJWUTHUKH, HANPaBICHHOW Ha
nojjepkanue cOaIaHCUPOBAHHOCTH TUIATEKHOTO OallaHCa;

peanuzanus COMaIbHOW MOJUTUKH, HAIPABICHHON HA PAa3BUTHUE YEIOBEUYECKOTO
KamuTalla, a TakXke CMSATYeHHe MPOOJIEeMbl CTPYKTYpHOU Oe3paboTuilsl, aeduiura
KBUTH(DHUITMPOBAHHBIX KAJAPOB U HU3KOW KOHKYPEHTOCTIOCOOHOCTH;

OrpaHUYEHUE AJIMUHUCTPATUBHBIX MHTEPBEHUUN B SKOHOMUYECKUE PHIHOYHBIE
OTHOILICHUS;

MOBBIIICHUE KOHTPUUKIMYHOCTH (PUCKAIBHOM MOJUTUKHU B IENSAX CHUKCHUS
3aBUCUMOCTHU OIO/IKETa OT CHIPHEBOTO IHUKJA, a TAKXKE YKPEIJIEHHWE YCTOMYHMBOCTH
HAJIOTOBBIX TMOCTYIUICHUH TOCYJapCTBEHHBIX (PUHAHCOB JUISI TOJJAEPHKAHUS
JaTbHEUIIEero pocTa YdKOHOMHUKH.

Hanuonansubiii bank npu npoBeaeHnN AEHEKHO — KPEIUTHON MOTUTUKH OyaeT
PYKOBOJICTBOBAThCS CIAEAYIOUAMH MPUHITUTIAMU:

MOCTENICHHOE CHUKEHUE YPOBHS MH(IIAINK U €€ COXpaHCHHE Ha HU3KOM YPOBHE,
CIOCOOCTBYIOIIEM YCTOMYMBOMY SKOHOMHYECKOMY pOCTYy TMpHU pPEKUME
UH)IISIIIMOHHOTO TapTeTUPOBAHUS U TIJIABAIOIIEI0 OOMEHHOI0 Kypca TeHTE;

MPOBEICHUE THOKOM MPOIIEHTHOM MOJMTHUKHU, HAMPABICHHOW Ha BOCCTAHOBJICHUE
SKOHOMMYECKON aKTMBHOCTH, C YYETOM HEOOXOAUMOCTH 0OecrieueHusl CTaOUILHOCTU
1IeH 1 (pHAHCOBOM CTaOMIBLHOCTH;

JanbHeilllee coxpaHeHre TM0epaibHOr0 BaIIOTHOTO 3aKOHOAATENbCTBA;

MOBBIIIEHHUE TPO3PAYHOCTH BAIFOTHOM MOJUTUKU B paMKax peXuMa MIIaBaroIIero
0OMEHHOTr0 Kypca M yJIy4dllleHue KOMMYHUKALIU;

cojeiicTBue oOecrneyeHuI0 CTaOMIbHOCTH (PUHAHCOBOW CHCTEMBI IyTEM
COBMECTHOM OIIeHKH (PaKTOPOB pUCKa isi (MHAHCOBOM CTAOMIBLHOCTH, pa3padOTKH,
OpUHATUS M pealM3allid KOMIUJIEKCA COTJACOBAHHBIX pPEIIEHUN B IENSIX



OpeIOTBpaIleHUs] BO3HUKHOBEHHUS CHUCTEMHOTO0 (UHAHCOBOTO Kpu3uca W
MUHHUMU3AIUHU €r0 MOCECTBUM;

obecrieueHue A(PGHEKTUBHOTO JACHEKHOTO OOpaIeHHs U TOJJEpKAHUE
O6ecriepeOoHOr0 (hYyHKITMOHUPOBAHUS IJIATEKHBIX CUCTEM.

HaumonansHpii baHK yduThIBa€T B CBOEU JESATEIBHOCTH TEKYIIYIO
SKOHOMHMYECKYI0 TONUTUKY IlpaButennctBa u cojaeiicTByer ee 3(hPEeKTUBHOMN
peanu3alnu, €Ci 3TO HE MPOTUBOPEUUT BBIMOJHEHUIO €r0 OCHOBHBIX ()YHKIUNA U
OCYIIECTBIICHUIO JICHE)KHO-KPEAUTHON MOJUTUKU. Ydactrue HanuonansHoro banka B
GbUHAHCUPOBAHUU TOCYJApPCTBEHHBIX MPOTpaMM MOAAEPKKA SKOHOMUKHU
ocymiecTBisieTcs ¢ yderoM 3¢ dexktuBHoN peanuszanuu HanwonanpabiM bankom
(GYHKUIMU 110 MPOBEACHUIO JEHEKHO-KPEIUTHON MOJIUTUKH U TIpeaycMarpuBaet ¢ 2023
rojla TMO3TAMHBIA BHIXOM W3 (PMHAHCUPOBAHWS TOCYIAPCTBEHHBIX MPOTpaMM s
oOecrieueHns] PHIHOYHBIX MPUHIUIOB (GYHKIIMOHUPOBAHUS (DUHAHCOBOM CHUCTEMBI U
SKOHOMMKH.

ATEHTCTBO B paMKax COJEHCTBHS 00ECIEUEHUIO CTaOUIbHOCTU (PMHAHCOBOTO
pBhIHKA ¥ (PMHAHCOBBIX OpPTraHU3alUM U TOAJIEpKaHUS T0BepUsl K PUHAHCOBOM cUCTEME
OyJIeT pyKOBOJICTBOBAThLCS CIEAYIOIIMMHU MPUHITUTIAMU:

MPUHATHE MEP MO HANJISKAIIEMY Pa3BUTHIO (PMHAHCOBOTO PbIHKA, (DMHAHCOBBIX
UHCTUTYTOB U UHCTPYMEHTOB;

HaJ30p B OAHKOBCKOM M CTPaXOBOM CEKTOPAaX, a TAKKE Ha PbIHKE IIEHHBIX OymMar
Ha OCHOBE PHUCK-OPUEHTHUPOBAHHOIO IOJX0/1d, OCHOBAHHOTO Ha OLECHKE CTEIEHHU
NPUHATBIX PUCKOB (PUHAHCOBHIMM HWHCTUTYTAMHU U MPONOPIHUOHAIBHOTO
PETYISATOPHOTO BO3/ICUCTBHS;

CO37[aHUE PABHOMPABHBIX YCIOBUM JIJISl JEATEILHOCTH (PMHAHCOBBIX OpPTaHU3aIUH,
HalpaBJICHHBIX Ha TOJAEpKaHHWe JOOPOCOBECTHON KOHKYPEHIIMU Ha (PMHAHCOBOM
PBIHKE;

¢ PeKTUBHOE UCITIOIH30BAHUE PECYPCOB U UHCTPYMEHTOB PETYIUPOBAHUS;

obecrieueHNEe HAJICKAIIETO YPOBHS 3allUTHl MHTEPECOB MOTpeOUTeneit
(MHAHCOBBIX YCIYT, MOJHOTHI U JAOCTYNMHOCTH MH(POpPMAIUU sl OTpedutenen o
NEeATeNbHOCTU (PMHAHCOBBIX OpraHU3aIluil U OKa3bIBAEMbIX UMU (PUHAHCOBBIX YCIyTrax,
a Tak)Ke MOBBIIIECHUS YPOBHS (PMHAHCOBOM IrPaMOTHOCTU M (PMHAHCOBOM JOCTYITHOCTH
JUJIS1 HACEJIEHUS.

[IpaBUTETLCTBO CTABUT MEpe] COOOM 3a7auy MOBBIIMICHHUS TEMIIOB JOJITOCPOYHOTO
SKOHOMMYECKOTO pocTa (potential output) U mpoBeJAEHHS COOTBETCTBYIOIIMX
CTPYKTYPHBIX peopM.

Hanmonansubiii bank okassiBaer coneiictsue [IpaBUTenbCTBY 1JIs1 BBIIIOJHEHUS
yYKa3aHHOU 3aJlayu B TOM Mepe, KOTopasi He OyJeT MPOTUBOPEUUTh OCHOBHOM 1LI€NU MO
JOCTHXKEHUIO TEJIeBBIX MOoKa3aTesne no nHIsuu. JlocTiKeHne HU3KUX MoKa3aTenen
UHQISAUUN, B CBOIO OYEpe]b, CHU3UT HEOIPENCIICHHOCTh B IKOHOMHUKE U OyHIeT



CIIOCOOCTBOBaTh €€ YCTOWYMBOMY pOCTy, oOecreunBas TMPUBJIEKATEIbHOCTD
JOJITOCPOYHBIX COEpPEKEHW B HAIMOHAIBHOW BaJIIOTe W TIO3BOJISIS OW3HECY
TUTAHUPOBATH JOJTOCPOYHBIE HHBECTHUIIUU.

HanmonansHbiii bank craBuT mnepes co0oit 3a1auy CHHKEHUS YPOBHS HHQIISAIUU U
JOCTUKEHUS 11€JIEBOTr0 OpUeHTHpA Ha YpoBHE 4 — 5 % ¢ 2023 roaa.

[IpaButensctBo, Hanmonanwsueiii bank n ArentctBo Hactosmum CorianeHuem
ONpPEACSIOT CIENYIONIUEe 3ajlaud, KOTOpble OYJIyT CIOCOOCTBOBAThH 0OOECIEUECHUIO
OanaHca MEXIy CTaOMIBHOCTBHIO (DMHAHCOBOW CHCTEMBI M OOIIEAKOHOMHUYECKUM
pa3BUTHEM.

I. IloBbmeHTE MAaKPOAIKOHOMAIECKOH YCTOMIUBOCTH
1. IToBsmmenue 3¢ PEeKTHBHOCTH AEHEKHO-KPEAUTHOM OTMTHKHA

OCHOBHOH LIENBIO JEHEKHO-KPEAUTHON MOJHUTHKU SIBIsSETCS OOecredeHue
CTAOMIJIBHOCTH 1I€H, KOTOPOE BBIPAYKAETCS B CHUKEHUU U MO ACPKAHUN UHQIISIIIUY Ha
YPOBHE YCTAaHOBJICHHBIX LIEJIEBBIX OPUEHTUPOB.

ITo uroram 2020 rona, BCIEeACTBUE peali3allMi BHEIIHUX IIOKOB, CBSI3aHHBIX C
pacnpoctpanenneM Bupyca COVID-19 u cHuxeHueM 1ieH Ha HedThb, UHOIALUSA
chopMupoBaIach BBIIIEC YCTAHOBJICHHOTO Kopuaopa co cHmwkeHueM B 2021 roay. B
nocieaymonme rofasl (GopMupoBaHue HHPIASUUM OyAEeT MPOUCXOJUTh B pPaMKax
IeJIeBBIX OpueHTUpoB. [l Toro, 4ToOB oOecmeuuth cOaTaHCUPOBAHHOE
SKOHOMHMYECKOE pa3BUTHE B mnocienyromue rogpl Hanmmonaneuslidi bank mmanupyer
NOATAIHO CHMXKATh MHQOIIALUIO 1O YPOBHS cpelHecpouyHoil uemu B 3 — 4 %,
OTPaXKAIOIIEr0 UCTOPUYECKHU JOMYCTUMYIO BOJATHILHOCTh UMHQIISAIUU. B 3TOM cBsi3n
Ha 2021 — 2022 roasl neneBoi OpueHTUpP coxpansercs Ha ypoBHe 4 — 6 %. C 2023
rojia OyJleT yCTaHOBJIEH MPOMEXKYTOUYHBIM OpueHTUP 4 — 5 %, KOTOPBIM MO3BOIUT
oOecreuuTs 00Jee TUIABHOE CHUYKEHNE MHDISALNN.

CucreMa HMHCTPYMEHTOB [I€HEKHO-KPEIAUTHON NOJUTUKU B PEXKUME
UHOIALMOHHOTO TapreTUpOBaHUS OyAeT MPUMEHATHCS C OCHOBHBIM aKIIEHTOM Ha
IPOLIEHTHOM MOJIMTUKE MPU PEKHUME IIABAIOIIEr0 OOMEHHOTO Kypca TEeHre.

[IpouienTHas moauTUKa OyJIeT HampaBieHa Ha pPeryiupoBaHre 0a30BOM CTaBKH B
OTBET Ha W3MEHEHUWE CUTyalHH Ha BHEIIHEM W BHYTPEHHEM PBIHKE C y4YETOM
JOCTI)KEHUsT OallaHca MEXy NeWCTBUSMH, HANpPABICHHBIMH Ha CTUMYJIHpPOBAHUE
COBOKYIHOTI'O CIIpOca, U HEOOXOAUMOCTbBIO MOIEPKaHUS CTAOUIBHOCTH LIEH.

C mepenayeit MaHaTa 1Mo peryaupoBaHuio GUHAHCOBOTO phiHKA ¢ 1 sHBaps 2020
roja B HOBBIM HE3aBHCUMBIM OpraH, a TakKe BO HCIIOJHEHUE IOpy4yeHUU I aBbl
roCyAapCTBa MO MOBBILICHUIO JOBEPHUs K NPOBOAMMON noyimTuke Harmonaneubiii bank
YCWJIMT MEPHI MO MOBBIIIEHUIO 3()(PEKTUBHOCTU IEHEKHO-KPEAUTHOU NOJUTUKH. [Ipu
peanu3anuu JCHEKHO-KPEIUTHON MOJUTUKH 0co0oe BHUMaHHME OyIeT yAeleHO



ITOBBILICHUIO TPAHCIAPEHTHOCTH MPOBOJAMMOM MOJUTUKU. B paMkax 1aHHOM 3a7a4yu B
Hanunonanenom banke co3gan Komurer mo AeHEXHO-KpeauTHOW mnonutuke. Ilo
npuMepy BEAYIHUX [EHTPATbHBIX OAHKOB €r0 TJIABHOW 3ajaueil CTaHET MPUHSTHE
CTpaTErM4eCKUX perieHui B 00JaCTH JEHEKHO-KPETUTHON MTOJTUTUKHI — YCTAHOBJICHHE
0a30BOI CTaBKU U €€ KOPUAOPA.

B nessix nossliieHust J0BEpUs K MIPOBOAUMBIM JE€HEKHO-KPEIUTHON U BaIIOTHON
nonutukaM HaruonanbHblii baHK TPOAOIKUT BBICTpauMBaTh OOMIMPHYIO CHUCTEMY
KOMMYHUKaIUMi. ByaeT pacmupsaTbCs TEKyHIMH CNHUCOK HHGOPMALMOHHBIX W
AHAJUTUYECKUX  MATEpPUAIOB C  MCIHOJB30BAHHUEM  BCETO  JOCTYIIHOTO
uHpopmamoHHoro npocrpanctsa. Kpome pacmmpenns mybnukyemoi nHdopmanuu
Hamumonanbueiii bank Oyaer paccMaTpuBaTh BONPOCH IO TOBBIIICHUIO €€
KAQ4E€CTBEHHBIX XapaKTEPUCTHUK.

2. TIoBHINICHNE KOHTPIMKIMIHOCTH HaJIOTOBO-0X0KETHOM IOTMTHKH

['1aBHOM LIENBIO HAJIOTOBO-0FO/IKETHOM MOJUTUKU OYyJET OCTaBaThCA CHUKEHUE
HeHeTaHoro nedunura g0 6,4 % BBII B 2023 roay 3a cueT coOKpalieHUs
UCIIOIb30BaHus cpenicTB HannoHnansHoro oHaa, CTUMYJIUPOBAHUS POCTA I0XO/I0B OT
HEeHEe(PTSIHOTO CeKTOopa W TOBBIMICHUS (HPEKTUBHOCTH OIOKETHBIX pacxonoB. B
1[EJIOM B CPEIHECPOUYHOM MEePCNeKTUBE AeUIIMT Or0/KeTa OyIeT MOeP>KMBAThCS Ha
ypoBHe He Oosiee 3 % k BBII mis obecniedeHuss yMepeHHON MONTOBOM HArpy3KH U
maTexecnocooHoctu [IpaBuTenscTBa MO0 BHYTPEHHUM U BHEIIHUM 00s3aTEILCTBAM.

[IpaBuTENHCTBO OYIET MPOBOAUTH YCTOMYMBYIO U MPEACKA3yeMyi0 (PUCKATBHYIO
NOJIMTUKY, HAaMNpaBJIECHHYIO Ha oOecredyeHne MaKpPOIKOHOMHYECKHX YCIOBUM,
obOecrieunBarOMX POCT HeHePTsHOW 3KOHOMHUKHU. s 3Toro IlpaBuTenbCcTBOM
coBMecTHO ¢ HamuonanbHeiMm bankom Oyner pa3paO0TaHO KOHTPUUKIUYHOE
O10/[’KETHOE TTPaBUJIO.

KonnenryanbHble OCHOBBI HOBOTO KOHTPIMKJIMYHOTO OIOKETHOTO MpaBHIia
3akperieHbl B Konnenuuu ¢gopMupoBaHus U UCIIOJIb30BaHMs cpeAcTB HarmonansHOTO
donma Pecmy6nuku Kazaxcran (manee — Konnenius). ['maBHO# 1menb0 O0r0KETHOTO
npaBuia SBIsETCA CTaOUIM3AIMs TOCYJapCTBEHHBIX PACXOJI0B Yepe3 MJIaHWPOBaHUE
rapaiTupoBaHHoro TpaHchepra u3 HanmonanbHoro ¢onHaa B pasmepe, He
MPEBBIIAIONIEM MPOTHO3UPYEMBIX MOCTyIUieHni B HamnumoHaneHbld ¢GOHJ OT
HEe(TSIHOTO CEKTOpa MPH 1IEHE OTCEUEHUSI, U OTPAHUYCHUE UX TEMIIOB POCTa Ha YPOBHE
LEJIEBOTO JOJITOCPOYHOro pocra peanpbHoro BBII ckoppekTHupOBaHHOrO Ha LEJIEBOU
ypOBEeHb HHQIISIIIMM, a TaKXe IMOBBIIIEHUE aJalNTUBHOCTH OIOKETa K PE3KOMY
U3MEHEHUIO 1I€H Ha HedTh, YTO MO3BOJHUT CIACPKUBATH POCT Aeduuuta u
rocyjgapctBeHHoro jgonra. IIpaButenbcTBoM OyayT MpopaboTaHbl BOMPOCH
MOJHOLIEHHOTO BHEJAPEHUs OIOJKETHOTO MpaBuia MpuU pa3paboTKe MOpoeKTa
Konnenmuu wHoBo# OropkeTHOM monutuku a0 2030 roma, BKIHOYas BOMPOCHI



CHHXpOHM3aIMK HOpM bropkeTHoro konekca Pecnyonuku Kazaxcran ¢ Konneniueii B
2021 rogy. MexaHu3M KOHTPLHUKIUYHOTO OFOKETHOIrO MpaBuiia OyaeT NPUMEHEH B
2022 romy mnpu ¢dopMHpOBaHWU pecmybOimkaHckoro Oromkera Ha 2023 u
MOCJIEYIOIINE TO/IbI.

Kpome toro, yunTteiBasi aHTUKpU3HCHBIC MepbI [IpaBuTenbCcTBa, (prHAHCHPYEMBIE
3a cuer OIOJKeTa, IOCJIEe 3aBEpIICHHUS KpU3UCAa W HOpMalu3aluu TemIa
SKOHOMMYECKOI'O0 pOCTa 10 MNPEAKPU3UCHOIO YPOBHA HEOOXOAMMO NPOBEIEHHUE
Banuanuy OIO/KETHOTO MpaBUja ¢ YYETOM BO3MOXKHOTO U3MEHEHUS CTPYKTYPHI U
coOHMPaEMOCTH HAJIOTOBBIX MOCTYTICHUM.

BnocnencrBuu, mis noanepxaHus THOKOCTH M JIOCTaTOYHOW aJalTUBHOCTHU
O10/DKETHOE MIPaBUIIO JOJIKHO MEPECMaTPUBATHCS HE PEKE OAHOTO pasa B ISITh JIET.

[IpaBuTenpCcTBOM OYIET MpoBeaeHA padoTa MO MOBBIIICHUIO KaYeCTBA OFOKETHOTO
IaHUpoBaHusl U 3PGEKTUBHOCTU TOCYJIapCTBEHHBIX pacxonoB. s obecrneueHus
noATOoCpoUHON ycToluuBocTu IlpaButenbcTBO OyneT MNPOBOAUTH MOJUTHUKY,
HalpaBJICHHYIO Ha CTaOMJIM3aIMI0 PACXOJO0B HAa YPOBHE, CIOCOOCTBYIOIIEM
HakomieHuto cpenacts HamumonaneHoro ¢onpa. IlpaBUTENbCTBO OTKaXETCA OT
Hed(DPEKTUBHBIX MEp TOAJCPKKH, a BBICBOOOJMBIIMECS PECYpPChl HANpaBUT Ha
noBbIeHUe 3PHEKTUBHBIX MEP MOJJCPKKU U KaUTAJIbHBIX PACXOJ0B Ha Pa3BUTHE
UHOPACTPYKTYPHIL.

[Tonutuka B oOnacTh OIOMKETHBIX J0XOJOB OyJeT HampaBjeHa Ha
CTUMYJIMPOBAHUE POCTa KOHCOJIMIMPOBAHHBIX HAJIOTOBBIX MOCTYIUICHUI Ha OCHOBE
pacuiupeHus Hajoroooiaraemoi 0asbl, MOBBIIIEHUS 3(P(GEKTUBHOCTA HAJIOTOBOTO
aIMUHUCTPUPOBAHUS U COOMPAEMOCTH HEHE(TSIHBIX HAJOrOB, aBTOMATHU3AIlUU
CHUCTEMBbI y4eTa 4epe3 COKpallleHHE "TeHEBOH'" PKOHOMHUKH M pacIiIupeHue chepbl
NpUMEHEeHUs] Oe3HaMu4yHbIX (OpM pacueToB. bylyT NpUHUMATBCS MEPHI IO
YIIYUIICHUIO ¥ [IU(PPOBU3AIMN HAJIOTOBOTO M TAMOXEHHOTO aJIMUHUCTPUPOBAHUSI.

3. O6ecnegenne cTabMIBHOCTH BAIOTHOTO PHIHKA

HanmonansHblii baHK B COOTBETCTBHH C PEKHUMOM HHOISAIHUOHHOTO
TapreTUPOBAHMS U IJIABAIOIIETO OOMEHHOTO Kypca TeHre He OyJeT BMEIIMBATHCS B
npouecc KypcooOpa3zoBaHUs, MPU 3TOM OCTaBJIsE€T 3a cOoOOM MpaBO MPOBOAUTH
UHTEPBEHUMHU IS TMPEJAOTBpALICHUS] JECTAOMIM3UPYIONIUX KPATKOCPOUYHBIX
KoJe0aHUii OOMEHHOTO Kypca, HE UMEIOIIUX M0/ cO00i (PyH/1TaMEHTaIbHOM OCHOBBI, a
TaKKe JIJIs1 o0ecredyeHus: CTabMIbHOCTH (pMHAHCOBOM crucTeMbl. HanmonanbHbl bank
MOBBICUT MPO3PAYHOCTh MPU MPOBECHUM BATIOTHON MOJUTUKUA U OyJeT MPOJI0KaTh
yJIy4llIaTh KOMMYHUKAIMOHHBIN KaHaJ.

[IpaButenbcTBO, ArentcTBo W HanmonanbHbeii bank pacmupsaTt ¢opmar
B3aMMOJICUCTBHS, B paMKax KOTOPOTo Oy/eT opraHn3oBaH MHGOPMAIIMOHHBIH 00OMEH,
HEOOXOIMMBIN ISl YJIY4YIIEHUST MOHUTOPUHTA OIEpaluil BHEIIHEro CEeKTopa,



NOBBIICHUS 3PHEKTUBHOCTH BATIOTHOTO, HAJOTOBOTO M TAMOKEHHOT'O KOHTPOJIEH U
IPOTUBOACHCTBHS HE3AKOHHOMY BBIBOAY KaIlMTaja U3 CTPAHBI.

Jlist oGecrieueHust rapaHTHPOBAHHBIX TpaHCcPepToB B Or0pkeT 3 HanmonansHOTO
donaa Oyner MpOBOJIUTHCS IJIAHOMEpHash KOHBEpPTAlUs HEOOXOAMMBIX BaJIOTHBIX
akTuBOB HammonampHOTO (POHMA HAa BHYTPEHHEM BalIOTHOM pBIHKE. B pamkax
MOBBIIICHUSI TPAHCIAPEHTHOCTH O0BEMBbl KOHBEpTallui cpenctB HamuoHanbHOTO
dbonna OyayT MmyOJMKOBATHCS Ha €XEMECAYHOM OCHOBE Ha OQUIIMAIbHOM
UHTEpHET-pecypce HamonaneHoro banka.

[IpaBUTENBCTBO MPOJOILKUT KOOPAWHALMIO UM COTJIACOBAHHOCTH JEMCTBUU
KOMIIAaHMM KBa3UrOCYyJAapCTBEHHOTO CEKTOPA Ha BAIOTHOM PBIHKE, IPEIOCTABICHHUE Ha
peryJsipHON OCHOBE COOTBETCTBYIoMIEH nHpopmaru Harmmonansnomy banky.

Jlns moBbllIeHUsT OanaHca HA BHYTPEHHEM BaIOTHOM pbiHKE [IpaBUTENnbCTBOM
coBMecTHO ¢ HanmonanbusiM bankom 1o konma 2021 roma OyayT mpopaOoTaHbl
MEXaHU3MbI 110 CTUMYJIMPOBAHUIO U OINPEIEICHHUIO yCIOBUM KOHBEPTALUH BAJIIOTHI
AKCIOPTEPAMH, & TAKKE MEPHI 110 PA3BUTHUIO PbIHKA XEI)KUPOBAHMS BaJIOTHBIX PUCKOB.

4. PerynmpoBaHHe JIMKBATHOCTH U PBIHKA I'OCYJapCTBEHHBIX IIEHHBIX Oymar

B nensx obecneuyeHusi MOIATOBOM YCTOWYMBOCTH HEOOXOIMMO 3aMEIICHUE
BHEIIIHET0 3aMMCTBOBaHUS (CYBEPEHHOTO W TOJ TOCYJapCTBEHHBIC TapaHTHHU) Ha
JIOJITOCPOYHOE TEHroBoe (UHAHCUPOBAHUE uYepe3 IMpHUBJIeUYeHHE OaHKOBCKOU
JTUKBUIHOCTH. [IpaBUTEIHLCTBO 00ECTICUHUT BBIMTYCK TOCYIAPCTBEHHBIX IIEHHBIX Oymar (
nanee — I'lIb) MwunucrepcrBa ¢unancoB PecmyO6nuku Kazaxcran Ha yciaoBUAX
JIOXOJTHOCTU U CPOKOB, MPUEMJIEMbIX JUIsl YYaCTHUKOB PBIHKA IIEHHBIX Oymar, co
cpokamu mnorameHus oT 1 go 5 ner. B pamkax naHHOro HampaBiieHHs Oyaer
IIPEyCMOTPEHO IOBBIIIEHUE JI0JM YYaCTHUKOB pbIHKA B pazMerieHusax ['Lb.

[IpaButenscTBO M HamumoHanpHbIT baHK OCO3HAIOT BAXXKHOCTH MOBBIIIEHUS
KOOPJMHAIINHU JICHS)KHO-KPEUTHON M (DUCKATBHON TMOJUTHUK MyTEM JalbHEUIIIETO
pasButus peinka ['IIb nnga dopMupoBaHuss mHAMKATOpa CTOUMOCTH JIOJTOBOTO
KalnTaja B HAUWOHAJBbHOM BAIIOTE — KPUBOM JOXOJHOCTH, KOTOpas OTPa)x)aeT
O0KUJIaHUS pBIHKA W JE€NlaeT BO3MOXKHBIM IIJIJAHUPOBAHUE WMHBECTUIMOHHOMU
NEATEIHOCTH.

Pa3paboTka MOJUTUKK aKTUBHOTO YIPABJIEHUS JOJTOM, OCHOBaHHOW Ha
KOHCOJUUPOBAHHBIX OIOJIPKETHBIX UHIUKATOPaX (0T, A€ULINT), SIBISETCS BaXKHBIM
ACMEKTOM IOBBIIIICHUSI KOOPAUHAIIMK OOPKETHONU U JIEHEKHO-KPEAUTHON MOTUTHKA
Hapsay C BBEJACHUEM OIOJUKETHOro NpaBujia M cOalaHCUPOBAHHON OOIKETHOM
nonutuku. [lonuThka yrnpasieHUs TOCYJapCTBEHHBIM JOJITOM — 3TO HE TOJBKO
¢unancupoBanue nepuuuta Orogxera. OHa [OOMKHA OBITh HampaBieHa Ha
MaKpOIKOHOMHYECKYIO CTAaOMIM3AIMI0 U CIOCOOCTBOBaTh pa3BuUThUIO phiHKa [11D,
ONPENENATh ONTUMAIIBHYIO CTPYKTYPY UCTOYHUKOB (DMHAHCHPOBAHUSA Je(DUIINUTA.



[ToBbimenne nukBuaHOCTH pbiHKa ['1Ib u amexBaTHas Oe3puckoBas KpuBas
JOXOAHOCTH TOBBICAT 3()PEKTUBHOCTh MPOLEHTHOIO KaHala JEHEKHO-KPEIUTHON
HNOJIUTHKH, TO3BOJAT C(HOPMUPOBATH OPHUEHTUP CTOUMOCTH JOJTOCPOUYHOTO
3aMMCTBOBaHUA Kamurtana, obecneuuBas 3¢G()EKTUBHOCTh BIUSHUS MPOIEHTHBIX
ctaBok HannonaneHoro banka Ha MHBECTUIIMOHHO-IIOTPEOUTENBCKYIO aKTUBHOCTh H
UHQISMOHHBIE MTPOIIECCHI.

Pazutelii peiHoKk I'IIb Oyner crmocoOcTBOBaTh NEPETOKY H3OBITOYHOU
JMKBUJIHOCTU W3 MHCTPYMEHTOB HamumonHanbHOro banka Ha Hy»XJIbl 3KOHOMUKH.
Haunonansueiii bank npoAoKUT (QopMHUpOBaHUME KPaTKOCPOUHOTO CETrMEHTa,
[IpaButenscTBO B nuie MunuctepcrBa ¢unHancoB PecmyOnuku Kazaxcran —
CPEAHECPOUYHOIO U TOJITOCPOYHOIO0 CETMEHTA KPUBOU JIOXOIHOCTH.

[TpaBuTenbcTBO OynET MIIAHOMEPHO MOBBIIATH KOHIEHTPALMIO BHYTPEHHETO
FOCYJIApCTBEHHOTO JI0JIra B 3TAJOHHBIX BBIIIYCKaxX Ha KJIIOUEBBIX y4acTKaX KpUBOU
noxonHoctu. [ns obGecneuenuss nukBUAHOCTH pbiHKAa ['1Ib, cTtumynupoBaHus
KOHKYPEHTHOI'O CIpoca M TMOBBILIEHUS €ro mnpeackazyemMoctu IIpaBuUTenbcTBO
o0ecreyuT peryiasipHylo NyOonukanuio rpaduka pa3MelleHud TocyIapCTBEHHBIX
[EeHHBIX Oymar MuHuctepcTBa (PMHAHCOB U CTPOTO€ ClIEJOBaHUE €My, YKpyIHEHHE
BBIIIYCKOB M COKPAILEHUE UX OOIIEro Yncia.

[IpaButenncTBO M HarumonansHbiii bank mpogomkar paboTy MO BKIOYECHHUIO
neHHbIX Oymar MunucrepctBa puHancoB PecryOnuku Kazaxcran B MexayHapOaHbIE
r00anbHble UHACKCHl Pa3BUBAIOIIMXCS CTPaH JJIs PACHIMpPEHUs Kpyra WHBECTOPOB,
NPUBJICUEHUSI WHOCTPAHHOIO KaIlUTalla, CHUKEHHS HOXOJHOCTEN W NAJIbHEWILIEro
pa3BUTUSL UHPPACTPYKTYphl pblHKA. [IpaBuTenscTBOM coBMecTHO ¢ HarmoHaibHbIM
bankom u AreHTCTBOM pa3paboTaH COBMECTHBIN MI1aH AeicTBuid o BkiIrodeHuto ['1[b
Kazaxcrana B MexayHapoaabie nHAeKChl Ha 2020 — 2022 roapl.

5. O6ecniegenne HpUHAHCOBOM CTAOHIILHOCTH

s oOecrnieueHusi cTaOUIBHOCTH (PUHAHCOBOW CHCTEMbI ATEHTCTBOM OyaeT
IpOBEJIeHa OlIEHKa BO3MOXHOCTH BO3BpaTa K TpeOOBaHUSIM peryaupoBaHus 6e3 yuera
OKAa3aHHBIX MEp NOAJEPKKHU, BBEICHHBIX JUIsl CHU)KCHHsI HETaTUBHBIX ITOCIIEICTBUH B
NEPHOJ TaHAEMUH.

MuHuctepcTBOM (PUHAHCOB COBMECTHO ¢ MUHHMCTEPCTBOM IOCTULIMHM U
AreHTCTBOM OyAET pacCMOTPEH BOMPOC MOBBIMIEHUS TPEOOBAaHUM K ay/IUTOPCKOM U
OLICHOYHOW JEeATEIbHOCTH, YPOBHIO KBaIM(pUKAUMU U MNpOPecCUOHATbHBIM
CTaHJapTaM ayJAuTOPOB U OIEHIIUKOB JJi 0OecreueHusi CTabUIbHOCTH (PUHAHCOBBIX
UHCTUTYTOB.

[IpaBurensctBoM, HanmonanbubiM bankoM U AreHTCTBOM OyAyT BhIpaOOTaHBI
OPEITIOKEHUS TI0 MepaM MOAJIEPKKHA OAHKOBCKOTO CEKTOPAa HA PHIHOYHBIX YCIOBHSIX
0€e3 MCIIoIb30BaHMsI CPEACTB peciyOinkaHckoro 0ropkera 1 HannonansHoro banka.



B pamkax pa3Butus GuHAHCOBBIX TEXHOJOTHI U UppoBu3aiuu [IpaBuTenbcTBO U
Hamuonaneupiii bank OyayT NpOBOAUTH COBMECTHYIO pPabOTy MO Pa3BUTHIO
HAIMOHATFHON TIIATEKHOM CHCTEMBI Ha B3aMMOBBITOJHBIX YCIOBUSAX, ITUMPOBBIX
TEXHOJIOTU Ha TUIATEKHOM PBIHKE, PACHIMPEHUIO BO3MOXKHOCTEH HMCIOJIb30BAHUS
CEpPBUCOB HEOAHKOBCKUX OpPTaHW3AIUi, YTO TMO3BOJUT MOBBICUTH 3((HEKTUBHOCTDh U
JOCTYITHOCTb IJIATEKHBIX YCIYT.

I1. Pa3BuTHe (pUHAHCOBOTO CEKTOpA H ero HHPPACTPYKTYPEI
6. PazpuTHe (QUHAHCOBOTO CEKTOPa

Bo ucnonnenue nopyuennii [lpesunenra Pecnnyonuku Kazaxcran TokaeBa K.K. o
ONPEJEICHUIO JOJITOCPOUYHBIX MPUOPUTETOB B PAa3BUTHH (PUHAHCOBOTO CEKTOpA
ArentctBoM coBMecTHO ¢ HanmonanbueiM bankom Oyzaer npunara Konuenius
pa3BuTus puHAaHCOBOrO cektopa a0 2030 rona.

®dunHaHCcOBas CTAOMIBHOCTh OAHKOBCKOT'O CEKTOpa 00ECIIEUMBAETCS C MIOMOILBIO
MEXaHU3MOB PUCK-OPUEHTUPOBAHHOIO HAA30pa, HAI30PHOM OLIEHKM 0AHKOB B paMKax
metononorun SREP (Supervisory review and evaluation process), MOTUBUPOBAHHOTO
CYXKJICHUA.

B nemsx obecrnieueHuss yCTOWYMBOCTU (PMHAHCOBOTO CEKTOpa KAaK HAa YpOBHE
CHUCTEMBI B I1I€JIOM, TaK U Ha YPOBHE OTJEJIbHBIX (PUHAHCOBBIX HHCTUTYTOB
HEOOXOIMMO MOPOAOJIKUTH IEPEX0] Ha MEXIAYHapoAHbIE CTaHIAPThI
PUCK-OPMEHTHUPOBAHHOI'O HA/130pa. B 4acTHOCTH, ¢ y4ETOM JIyUIIMX MEKyHapOIHBIX
OPaKkTUK ATEeHTCTBO OyJI€T COBEPIIEHCTBOBATH ACHCTBYIOIIMN HAA30PHBIA MPOLECC
IyTE€M MHTErpanuu B Hero Metogoioruu aucranunoHHon AQR (Asset Quality Review
) ¥ HaJI30PHOT'0 CTPECC-TECTUPOBAHMS.

Jlist aTux 1eneit ArenTcTBoM paspabotana JloposkHas kapTa, HampaBJIeHHAs Ha
IpUBEJACHUE HAA30PHOTIO MpOILlecCa B COOTBETCTBUE C JYUYIIMMHU MHUPOBBIMU
OpakTUKaMU U MpEeayCMaTpHUBAIOIIAsl BHECEHHE M3MEHEHMI B PETYJISATOPHBIE AKThI
ATreHTCTBa.

B wacTtHOCTH, AreHTCTBOM OyayT MPOBEAEHBI pabOTHl MO AaBTOMAaTU3aLUU
HAJ30pPHOrO IPOLECCAa U PETYIATOPHOM OTYETHOCTH C HMCIOJIb30BAaHUEM JJIEMEHTOB
BigData, pa3paboTtanbl MOAE€NM M METOJbl CTPECC-TECTUPOBAHUS, a TaKKe
peaqn30BaHbl MEPONPHUATHS IO YCHUIEHHUIO MNPO(ECCHOHANBHBIX KOMIETEHUUN
AreHTcTBa 1 OAHKOB BTOPOTO YPOBHS. DTO MO3BOJIUT MHTETPUPOBATh B HAA30PHBIN
IpoLecc Bce KItoueBble aneMeHThl AQR, paciivpuTs X NpuMeHEHHE Ha Bce OaHKH,
HOBBICUTh IIPO3PAYHOCTh CTPYKTYPBI M KaU€CTBAa AKTUBOB, CBOEBPEMEHHO MPU3HABATH
HepaloTarolue 3aiiMbl, a Tak)Ke MOBBICUTH NMPEBEHTUBHOCTh M KAaue€CTBO OLEHKH
IPAaKTHUK YIIPaBJICHUs PUCKaMH B OaHKaX.



B pesynbrare mponuibix Kpu3ucoB Ha OanaHcax O0aHKOB BTOPOrO YpOBHS, MX
JIOUYEPHUX KOMITAHUI 10 padoTe cO CTpeccOoBbIMHU akThBamMu U PoHAa MPOOIEMHBIX
KPEIUTOB HAKOILJICH 3HAYMUTENbHBIH 00beM HepaOOTaloImUX aKTHBOB, KOTOpPbHIE
HE0OXOMMO BOBJIEKaTh B DKOHOMUYECKUH 000poT. B 3THUX ycnoBUSX OAHOW U3
KJIFOUEBBIX 33/1a4 00€CTeUeHUs] CTAOMILHOCTH (PUHAHCOBOTO CEKTOpPA U JAJIbHEHIIIETrO
€ro pa3BUTHS B COOTBETCTBHUM C MEXIYHApOJIHBIMM CTaHIApTaMU W JYYIIMMU
NPAKTUKAMH SIBJISIETCS] pa3BUTUE PbIHKA CTPECCOBBIX aKTHBOB.

Heo6xoaumo yCcKOpUTH BOBJIEUYEHHE B SKOHOMHUYECKHUH OOOPOT CTPECCOBBIX
aKTUBOB O0AaHKOB BTOpOTo ypoBHs. [ aToro ArentctBoM u IIpaButenscTBoM OyaeT
IPOBE/IEHA OIIEHKa CYLIECTBYIOLIEH MpaBoBOW 0a3pl mo padoTe ¢ MpoOIEeMHBIMU
KpeAUTaMu U UX MPOJAKE C BBISBICHUEM IOPUINYECKUX U HOPMATUBHBIX MPENSTCTBUN
, TPEOYIOIINX 3aKOHOJATEIbHBIX H3MEHEHU.

B 1ensix BoBiI€UEHHS CTPECCOBBIX aKTUBOB B AKOHOMUYECKUN 000pOT AT€HTCTBOM
u I[lpaBurenbcTBOM OyAEeT MPOJOIKEHA padoTa MO MPUHITHIO CKOOPAMHUPOBAHHBIX
Mep MO CO3/IaHUI0 JIMKBUIHOTO PhIHKA HEPAOOTAIOIINX AKTUBOB C OECTIPENATCTBEHHBIM
JOCTYIIOM K HEMY IIMPOKOI0 Kpyra mpoJIaBllOB M MOKyHaTesneil, B TOM YHCIIe Yepe3
YIPABJISIFOLINE KOMIIAHUU.

BynyT mpuHSTBI Mepbl MO CYHIECTBEHHOMY pPAacCIIMPEHUI0 OaHKOBCKOIO
KPEIUTOBAHUS HSKOHOMHUKH HA OCHOBE pPBIHOYHBIX MEXAaHU3MOB C YUYE€TOM
HEOOXOIMMOCTH oOOecreueHusi CTaOMJIbHOCTH (DMHAHCOBOM CHUCTEMBI U POCTa
HSKOHOMHUKH. /{7151 moBbIeHus 3¢ (HEKTUBHOCTU CUCTEMBI (DOPMHUPOBAHUS KPEIAUTHBIX
UCTOPUI U pa3BUTHUS PhIHKA KPETUTHBIX Ot0po AreHTcTBoM M HarnmonanbHbeiM bankom
Oyler BHEIpEeHa IBYXYPOBHEBAs MOJENIb CUCTEMbl (DOPMHUPOBAHUS KpPEIUTHBIX
VCTOPUH.

7. Pa3puTHE PHIHKA IEHHEIX OyMar

[ToBbrmenue > dexTuBHOCTH (HUHAHCOBOTO CEKTOpa HApSAy C HapaluBaHUEM
0aHKOBCKOT'O KpeAuTOoBaHUA TpeOyeT pa3BUTHS A(PPEKTUBHBIX aATbTEPHATHUBHBIX
UCTOYHUKOB (UHAHCUPOBAHUS, BKIIOYas HHCTPYMEHTHl (POHIOBOTO pPBIHKA U
MOOUIN3ALUI0 CPEJCTB MHCTUTYLIMOHANBHBIX U PO3HUYHBIX MHBECTOPOB. AKTHUBHOE
BOBJICUCHHE HaceJeHHs Ha (OHIOBBI PBIHOK SIBJISIETCA KIIOYEBBIM (PAKTOPOM
JaJIbHENIIEro pa3BUTHA (DOHIOBOTO PHIHKA.

s obecnieuenus nposenenust IPO HanmoHanbHbIX KoMnaHui [IpaButenbcTBy
coBMmecTHO ¢ HannonanbubiM bankoM 1 AT€HTCTBOM HEOOXOJMMO IPUHATH MEPHI 1O
BHECEHUIO HM3MEHEHHI B (opMar mnpoBeAeHUs NpPUBATH3ALMU HALMOHAIbHBIX
KOMITaHU Yepe3 GOHIOBBIN PHIHOK B COOTBETCTBUU ¢ opmarom "Hapoanoe [PO".

Hosriit dopmar mnpoBenenuss PO HanuoHanbHBIX KOMIAHUN JOIKEH
npelycMaTpuBaTh 00A3aTEIbHBIE yCJIOBHUS, HAIpPABICHHbIE Ha IOJHOE
YAOBJIETBOPEHUE 3asBOK, IIOJAHHBIX JIOKAJbHBIMM HMHCTUTYLHOHAIBHBIMA U



PO3HUYHBIMU HWHBECTOPAaMHU Ha MECTHOM (OHIOBOM pBIHKE, MPEIOCTaBICHHE
JIOCTATOYHOTO BPEMEHU JJIsi cOopa 3asiBOK U (OPMUPOBAHUS KHUTU 3asIBOK BHYTPHU
CTpaHbl, a TAK)KEe MPOBEICHHUE MUPOKOMACIIITAOHOTO POYA-IIOY B TOPOJaX M PErHOHAX
Cpeay PO3ZHUYHBIX U MHCTUTYIIMOHAIBHBIX UHBECTOPOB.

[Ipu npoBenenun PO HanuMOHANBbHBIX KOMIIAHWN C KPYMHOW U CpelHEH
KanuTaln3anuend mapameTpbl pa3MeleHus JOJKHBI COOTBETCTBOBATh TPEOOBAHUSIM
JUTsl BKJIFOUEHHsI B MekayHapoaHble poHoBbie unaekcbl FTSE u MSCI k kareropun "
EmergingMarkets". 3to Oyner cmnocoOCTBOBaTh MPOJBUKECHHUIO TO3UIUN
Ka3aXxCTaHCKOTO ()OHJOBOTO PhIHKA Ha I100AbHBIX PhIHKAX KaIlUTaa.

JIns yBeIMUYEHUs 4YKCJIa YAaCTHBIX Ka3aXCTAHCKUX SMHUTEHTOB CpedHel u
HeOoJbIIION KanuTanu3anuu [I[paBuTeabCcTBO U ATEHTCTBO IPUMYT MEPHI IO CO3aHUI0
HaJIOTOBBIX CTUMYJIOB i1 TaKOro pojia KoMmaHui, Beimeamux Ha [PO, ¢ mensto
YaCTUYHON KOMIIEHCAlMU UX PACXOJ0B Ha MOATOTOBKY U nposeaeHue [PO.

[TapannensHo OyayT mpopabaThIBaThCS NPYrde MEXaHU3Mbl MPUBJICUCHUS
SMUTEHTOB Ha (DOHJIOBBIA PBHIHOK, B TOM YHCJE OyJET pacCMOTPEHa BO3MOXKHOCTh
TpeOOBaTh OT KOMIAHUM PEaJbHOr0 CEKTOpa, YYAaCTBYIOIIMX B TOCYJAapCTBEHHBIX
IporpaMmax, MpUBJICUYCHUS YACTU CPENICTB uepe3 (hOHAOBBIN PHIHOK.

ArentctBoMm, HannonansubiM bankom u IlpaButensctBom OyneT mpoBejeHa
paboTa Mo yHpOIIEHUIO JOCTyIa PO3HUYHBIX WHBECTOPOB HAa (POHIOBBIA PBIHOK H
CO3/IaHUI0 HOBOTO Kjacca MNpo(ecCHOHANbHBIX YYAaCTHUKOB pBIHKA LIEHHBIX
Oymar-6pokepoB BTOpoil kareropuu (0e3 mpaBa BEICHHS CYETOB B KauyecTBe
HOMHWHAJIBHOTO JIEPXKATEJs ), HAlleJIEHHBIX Ha OOCTY>KMBAHUE PO3ZHUYHBIX NHBECTOPOB,
IpeayCMOTPEB Il HUX OTAEIbHbIE TpeOoBaHUS (pa3Mep COOCTBEHHOrO KamuTaja,
JUMUT Ha 00BEMBI COBEPIIIAEMBIX CIETIOK, U T.1I.).

D10 OyAeT crnocoOCTBOBATH MOBBIIICHUIO TUKBUIHOCTH (DOHIOBOT'O PhIHKA 3a CUET
MPUBJICUYECHHS] PO3HUYHBIX UHBECTOPOB, YCUJICHHUS] KOHKYPEHIIUH HAa PHIHKE, a TaKXKe
MOBBIIICHUIO (PUHAHCOBOM IPaMOTHOCTH HACEIEHUS.

8. Pa3BuTHE CTPaxOBOI0O pHIHKA

[TpaBuTenscTBY coBmMecTHO ¢ HamronansHbiM bankoMm 1 AT€HTCTBOM HEOOXOUMO
npopadboTaTh BOIPOCHI BHEIPEHUS CTPaxOBaHUs NPOo(eCCHOHATbHON OTBETCTBEHHOCTH
CyOBEKTOB MPEANPUHUMATENHCTBA TMEpe]l TPETHUMU JIUIIAMU C YYETOM OOecCIeyeHus
OanaHca HHTEPECOB CYOBEKTOB MpPEANPUHUMATENbCTBA U PHUCKOB, MPUCYIIHUX
OCYIIECTBIIIEMON UMHU JI€ATEIbHOCTU. JlaHHAs MHMLIMATHMBA HalpaBlieHA Ha 3allUTy
HaceJleHuss OT MNpodecCUOHATbHBIX OMMOOK, HEKAaYeCTBEHHBIX YCIVT,
IPEIOCTABIIEMbIX CyOBEeKTaMU IpeINpUHUMATENbCTBA. MIMylecTBEHHBINH yuiepO u
Bpe/I, MPUYMHEHHBIN TpakJaHaM NPHU OKa3aHUHM CyObhEKTaMHU MpeaNpPHHIMATEIhCTBA
npodeccHoHaTBHOM NeITeTbHOCTH, OyAET BO3MEIIATHCS CTPAXOBOW OpTraHU3aIueH.



Kpome Toro, s npuBeaeHHs. B COOTBETCTBHE C MMEIOIIUMUCSI B CTPaXOBOM
CEeKTOpE pHCKaMM Jieraiau3ainuu (OTMBIBAHUS) JO0XOJ0B U (UHAHCUPOBAHUS
Teppopu3Ma B oTpaciu "oOmiee cTpaxoBaHue" W peKOMEHAAusMHu [ pymnmbi
pa3paboTku (UHAHCOBBIX Mep OoprObl ¢ oTMbIBaHueM jeHer (DATO)
[IpaBuTenscTBOoM coBMecTHO ¢ HanumonanbHbiM baHkoM M AreHTCTBOM Oyner
npopaboTaHO YaCTUYHOE BBIBEJICHHME CJEJIOK M olepaluidl B oTpaciau "oOuiee
CTpaxoBaHMe" H3-II0J JACHCTBYIOLIEr0 HAIMOHAIBHOTO PEXUMA INPOTUBOACHCTBUSA
aeranu3auu  (OTMBIBAHUIO) JOXOJOB, IOJYUYEHHBIX HPECTyHNHBIM NyTEM, U
¢uHaHCcupoBaHUIO TeppopusMa. JlanHas pabora OyJeT NpoBeleHAa C YYETOM
Pe3yJIbTaTOB BTOPOI'O payHaa B3auMHOM orieHku pruckoB OJI/DT.

[IpaBUTEILCTBOM OYJIET PACCMOTPEHA BO3MOKHOCTh BBEJEHUS TOCYJapCTBEHHOTO
CyOCUIMPOBAaHMS HAKONHUTEIBHOTO CTPAaXxOBaHMS JKHU3HH B ['0oCynapcTBEHHYIO
00pa30BaTEIbHYI0 HAKONUTEJIbHYIO CUCTEMY. ['ocyapcTBeHHasi MOAJAEpKKA B BUIE
OpEMUHM K HAKOIUIEHHSIM M CTpaxoBas 3alluTa OT HENpPEABUICHHBIX COOBITHIA,
IpeaocTaBisieMas KOMIOAHUSAMM IO CTPAXOBAaHMIO KU3HM, IMOBBICAT HAJEKHOCTh U
IPUBJIEKATEIBHOCTh HAKOMMUTENIBbHON 00pa30BaTENbHOM MPOrpaMMBbl JIJIsl TPaXAaH.

9. IloBrmmenne ¢pHHAHCOBOM IrPaMOTHOCTH HacelleHHUs U Om3Heca

B uensx BOBJ€YEHUS S>KOHOMHUYECKHM AKTHUBHOTO CJIOS HACENeHUs B
MHBECTULMOHHYIO AESATEIbHOCTh ATEHTCTBOM OyJeT MPOBOAUTHCA WHTEHCUBHAS
paboTa Mo MOBBIIIEHUIO (DUHAHCOBOW IPAMOTHOCTU C MCHOJb30BAaHUEM PA3TUUYHBIX
IporpaMM M UHCTPYMEHTOB OOYUYCHHS.

YuuTpiBass HU3KUWE HWHBECTULMOHHYIO NPHUBJIEKATEIbHOCTh U YPOBEHb
IUIaTEXKECTOCOOHOCTH 3a€MILMKOB-IOPUINYECKHUX JIUL, BHIPAKEHHBIE B TOM YHCJIE B
HEJIOCTATOYHOW  OmepamuoHHON  A(P(PEKTUBHOCTH W  HECOBEPIICHCTBE
PUCK-MEHE)KMEHTA, B LEAX YJYUIIEeHUsS KadecTBa MPUHUMAEMbIX PpEIICHUH,
ONTUMU3AIMU OWU3HEC-POIECCOB U KAayecTBa MPEACTaBIAEMON OTYETHOCTH
MuHucTepcTBOM HalMOHAIbHOW 3KOHOMUKUM Pecnybonuku Kazaxcran wu
HammonansHo# manatoit mpeanpuaumateneii Pecmy6nuku Kazaxcran "Atamexern"
OyJeT MPOBOAUTHCS MHTEHCUBHAS pad0Ta MO MOBBIIIEHUIO ((MHAHCOBOM IPAMOTHOCTHU
npeacTaBUTENEH OM3HEC-COOOIIECTBA C MCIOJIB30BAHUEM DPA3JIUYHBIX MPOTPaMM M
UHCTPYMEHTOB 00Yy4YEHUSI.

II1. IToBEIMIEeHHE OJITOCPOYHOTO MOTCHIMAIIA SKOHOMIIECKOTO POCTa
10. TuBepcudukaiys SKOHOMUKHA U MOUCK HOBEIX HCTOYHHUKOB YKOHOMHYIECKOTO POCTa

Jnga cCHMXXEHMS YSI3BUMOCTH 3KOHOMUKHM Ka3zaxcTraHa K BHEIIHMM IIOKaM U
MOBBILICHUS €€ JOJITOCPOYHOM ycronunBocTu [IpaBurenscTBo, HannonaneHeili bank u
ATEHTCTBO CKOHUECHTPUPYIOT YCHJIUS Ha MEPEeX0l€ K MOJEIM KAa4eCTBEHHOTO



HKOHOMHYECKOTO pPOCTa, KOTOPbI OyaeT o0ecriedeH pocToM MPOU3BOAUTEIBHOCTH U
KayeCTBOM IPOU3BOJICTBA.

DKOHOMHUKE HEOOXOIMMBI HOBbIE TOUKH POCTAa, HE CBA3AHHBIE C CHIPHEBBIMU
CEeKTOopaMu SKOHOMHUKH. [Ipuopurerom Oyner cHukeHue neduirTa HEHEPTIHOTO
TOPTrOBOTO OanaHca 3a cueT AUBEPCUDUKAIIUN IKCTIOPTA U UMIIOPTO3aMEIICHUS, YTO
MO3BOJIUT OOECIIEUNTh KAYECTBEHHOE U YCTOMYMBOE Pa3BUTUE S3KOHOMUKHU.

IIpaButenscTtBO M HammonanbHell baHk MpogoKaT MOHUTOPHUHT BHELIHETO
TOBapoOOOpPOTa, YCIOBHI TOPTrOBJIM, MHBECTULIMNA U PUCKOB IJIATEKHOIO OanaHca s
OPUHATHS KOMIUIEKCA MEp B LENSAX CHIXKEHHUS AePUUNUTa HEHEPTIHOIO TOProBOIO
OamaHca nand MHMHUMHU3AIlMM HEraTUBHOIO BO3JEHCTBUS BHEIIHMX IIOKOB Ha
skOHOMHKY Ka3zaxcraHa.

CoBmMmectHbIMU 3a7auaMu [IpaBuTtenscTBa 1 HarnonanbHoro baHnka sBisitOTCS:

o0ecrnieueHne NMpoI0BOJIbCTBEHHOM 0€30MMaCHOCTH CTPaHBl IIyTEM CHUKEHMSI JOJIH
UMIIOpTa B NOTPEOJIEHUH MPOIOBOIBCTBEHHBIX TOBapoB A0 12,5 % k xoHy 2023 rona,
B TOM YHCJIE 32 CUET BBOJIA B HKCIUTyaTaI[M0 HOBBIX NTHLIE()AOPUK U MSICOKOMOMHATOB,
OpEeANpUITHNA O MPOU3BOJACTBY PBHIOOMPOAYKTOB, MOJEPHU3ALMU/CTPOUTENHCTBA
caxapHbIX, MOJIOYHBIX 3aBOJIOB, 3aKJIaJIKU S0JIOHEBBIX CaJI0B;

NoBbIIIeHUE YP(HEKTUBHOCTU MEp MO JUBEPCUPHUKAIIUU IKCIIOPTA U CHUIKEHUIO
3aBUCUMOCTH OT wuMnoprta. OXUIAaeMbIMU pe3yJbTaTaMH SBJISIOTCS POCT
HKOHOMUYECKOM aKTUBHOCTH U YBEIMUYEHUE 00BEMOB YHCTOI'O KCIIOPTA.

[TpunopureTHbiMH 3a1a4amu [[paBUTENHCTBA SABIISIFOTCS:

nuBepcUpUKalUs dKCIOPTa OT CHIPHEBBIX TOBAPOB B CTOPOHY T'OTOBBIX
00paboTaHHBIX TOBAapOB (0KUJAEMOE 3HAYEHHE HECBIPHEBOIO 3KCIIOPTa TOBAPOB H
ycayr B 2023 rogy npu NOJIHOW peau3aluy MOCTaBICHHOM 3a/1auyd COCTaBUT 35 MIIPJ.
nomn CIHIA, 3T0 JOMKHO NPUBECTH K YCUJICHUIO IPUCYTCTBUS Ka3aXCTAHCKOU
IPOAYKIIMU Ha cTpaTernyeckux peiHkax Kuras, Poccuu, EBponbl u A3um, pacuiupenne
PBIHKOB COBITa 9KCIOPTa TOTOBBIX 00pabOTAaHHBIX TOBAPOB JOJIKHO COMPOBOXKIATHCS
COXPAaHEHUEM YK€ HMMEIOIIMXCS HUII, U B TOM YHUCJIE BOCCTAaHOBJIECHHEM DaHEe
yTPay€HHBIX NO3ULUN);

YCUJIEHUE MEp TOCyAapCTBEHHON MOIIAEPKKU 3KCIOPTa JUIsl CTUMYJIUPOBAHUS
IPOU3BOJICTBA TOBAPOB C BBICOKOI 00aBIIEHHON CTOMMOCTHIO, B MEPBYIO OYEpPEb
BOCTpEOOBAHHBIX B MPOU3BOJCTBEHHBIX IE€MOYKax cTpaH EBpasuiickoro
3KOHOMHUYECKOI'0 COI03a U NpUIrpaHuyHbIX cTpaHax: Kurae, Unauun, Typuuu, ctpanax
EBporeickoro corw3a u cTpaHax Iro-BOCTOUHON A3uu;

B COOTBETCTBUU C IOpy4YeHHEM [J1aBbl rocynapcrBa M CHELHAIbHBIM (
YOPOILIEHHBIM) MOPSJKOM Ha NEepuoj KPHU3MCHBIX CUTyalHl oOecrieueHue
OTEYECTBEHHBIX TOBAPONPOHU3BOIUTENEH IOJTOCPOYHBIMHM 3aKa3aMH U yBEIUYEHUE
MECTHOIO  COJEp)KaHWsA  4Yepe3  NPO3padyHbIi  MEXaHU3M  3aKyNOK
KBa3UroCyJapCTBEHHOI'O CEKTOPa;



pacimiupeHue MeXaHU3MOB (UHAHCUPOBAHUS CEIHCKOXO3IMCTBEHHBIX
npousBoauTenel nmyrem BBeAeHus off-take KOHTpakToOB;

YACLIEBJICHUE UMIIOPTA ChIPhS U MPOMEKYTOUYHOIO Marepuasa JJjisl MOBBIIIECHUS
IIEHOBOM KOHKYPEHTOCIIOCOOHOCTH MPOU3BOAUTEIEH Ka3aXCTAaHCKOW MPOAYKIMHU, B
TOM YHCJIE 32 CUET NPUHATHUSA MEP IO OTMEHE TAMOYKEHHBIX MOIUIMH Ha UMITOPT ChIPbSA
U MPOMEXKYTOYHOro Marepuaina u3 crpad BHe EADC (TpOoCTHHKOBBIN caxap-ChIpell,
NECTULIUBI U TepOULIUIBbI, KOKOCOBOE U MAJIbMOBOE Maciia, TOBEPXHOCTHO-AaKTUBHBIE
BEILIECTBA);

BHEJIPEHHE MUHUMAJIBHOTO ypOBHSI KOHTpOJbHbIX IeH (MVYKIL]) na umnopt
OMpPEICJICHHBIX MPOJOBOJILCTBEHHBIX TOBApPOB B OTHOLIEHUH cTpaH EADC (MexaHu3m
MYVKII moxeT ObITh MPUMEHEH Ha TaKHe TOBaphl Kak caxap, MsCcO, MOJIOKO, Maclio,
yI0OpEHMsI, aTKOTOJIbHAS MTPOIYKIIHSI, TA0aK U IpoUee);

MOJJEPKKA OTEUECTBEHHBIX IIPOU3BOAUTEIICH IyTEM MIPOABUKEHUS UX TIPOLYKLIUU
Ha JIbTOTHBIX YCJIOBUAX HA PA3JIMYHBIX PEKIIAMHBIX TPOCTPAHCTBAX;
nepecMoTp OU3HEC-MOJIENH CEIhCKOTO XO3SHCTBAa MyTEM 3HAYUTEIHHOTO
YBEIIMYECHUS JOJU KPYIHBIX OPTaHW30BAHHBIX XO3SMCTB, MTOBBIIICHUS YPOKANHOCTH B
PaCTEHUEBOCTBE, PA3BUTHS HAYYHO-UCCIIEI0BATEIBCKOIO MOTEHINAIA U BBEACHUS B
MOJTHOLICHHBIM PHIHOYHBIA 000POT CEITHLCKOXO3SIICTBEHHBIX 3€METh;

YCUJICHWE KOHTPOJSI OpTaHaMu CAaHUTAPHO-IIUIEMHOJIOTHIECKON CITyXObI B
OTHOILIEHUU TOTOBOM NHUUIEBOM mnponykuuu u3 crpan EADC Ha mpeamer wux
COOTBETCTBHS TeXHUUYECKUM persiaMeHTaM EADC u caHuTapHbIM HOPMaM.

B pamkax ¢bopmupoBaHus 0OHOBJIEHHOW TOPTOBO-MPOMBINIJIEHHON MOJUTUKU
[IpaButenbcTBOM OyayT NEPECMOTPEHBI OTHEIbHBIE MEPHI TOCYAAapPCTBEHHOM
MOJIJIEPKKU TTOCPEACTBOM MX KOHCOIUAAINH, (POKYCHPOBAHUS HA KHU3HECTIOCOOHBIX
KOMITaHUSIX, HCHOJb3YIOMNUX dSPOEKTUBHBICE TEXHOJOTUHM U TMPOU3BOJICTBA,
3aMHTEPECOBAHHBIX B PACIITUPEHUH U TUBEPCUDUKAIIIN TOBAPHOUN TPOIYKITUH.

JlocTrKeHHe 1eJIel TOPrOBO-IIPOMBIILICHHON MOJUTUKU JOJKHO 00€CTIeYUTh
yJIy4lIEeHUE TOPrOBOro OanaHca M TEKYIIEero cyera IUIaTeKHOro OajlaHca 3a cuer
IIPUTOKA MHOCTPAHHBIX MHBECTULIMM, POCTAa DKCIOPTHOW BBIPYYKUM U COKPALLICHHUS
UMIIOPTa TOBApOB, 00BEM KOTOPBIX MO3BOJIUT HUBEJIUPOBATH OTTOK KamuTala Ha
nproOpeTeHre UMIIOPTHOTO O0OPYAOBaHUS M BO3BPAT BHEITHUX 3aiIMOB.

B nensx 3¢¢dekTUBHOTO MOHUTOPHHIa MNPOBOJUMON TMOJUTUKHU IO
TuBepcU(UKAIIMYA YKOHOMUKH M MOUCKA HOBBIX MCTOYHHKOB YKOHOMUYECKOTO POCTa
[IpaButenbctBO M HanmonansHbii bank oOecrnedaT cuCTeMaTHYeCKWN B3aWMMHBIN
oOMeH nHpopmalenn 0 COCTOSTHUU HECBIPHEBOTO IKCTIOPTA TOBAPOB U YCIYT.

[IpaButenbctBo W HanmonanpHbii bank pacmupsar ¢opmar B3aUMHOTO
nH(OpMAITMOHHOTO OOMEHa, B paMKax kotoporo Harmonanbusiii bank Oymer umerhb
JIOCTYN K WH(QOpMaIMU MO pPEaTu30BaHHBIM, PEATU3yEeMbIM M IJIAHUPYEMBIM K
peanu3anuyd HWHBECTUIHOHHBIM NIPpOrpaMMaM U TMPOEKTaM TOCYAapCTBEHHOTO,



KBa3UIroCyaapCTBCHHOI'O U YaCTHOI'O CCKTOPOB OKOHOMHKH, a TAKIKC I/IH(I)OpMaHI/II/I I10
roCcyaapCTBCHHBIM pacxXoJaM M pacXxoJaM KBa3uroCyiapCTBCHHOIO CCKTOpPA.

11. TIpuBneyeHne MHBECTHLMI U POHAEPOBAHNE SKOHOMHUKH

[IpaBuTENHCTBOM OYAYT MPUHSTHI MPOAKTUBHBIC MEPHI 110 (HOPMUPOBAHUIO HOBOTO
VHBECTUIIMOHHOTO IMKJA IO NPHUBJICYCHUIO KAYECTBEHHBIX HWHBECTULHHN IyTEM
3aKJIIOYEHHUs] COTJAlleHU 00 WHBECTHUIMAX C oOOecreyeHHeM CTaOUIIbHOCTHU
3aKOHOJATEILCTBA M COBEPIICHCTBOBAHUS MEpP IO TOCYJAPCTBEHHOMY YaCTHOMY
IIapTHEPCTBY. byJleT mepecMOTpPEH CHUMCOK IMPUOPUTETHBIX CEKTOPOB 3KOHOMHUKH C
HauOOJIBIITUM MOTEHIIMATIOM U MPUBJIEKATEIHHOCTHIO ISl 3apyO€KHBIX WHBECTHUIINM,
CMEHOM (oKyca OT CTPAaHOBOM K PETHOHATHLHOMY Pa3BUTHIO.

[IpaButenscTBO M HanmoHanbHbld baHkK Npomoskar CO3JaHUE YCIOBUM IS
CTUMYJIMPOBAHUS TPUTOKA MPSMBIX HHOCTPAHHBIX WHBECTULIMN B HECBIPHEBBIE CEKTOPA
SKOHOMHKH.

AKTHUBHU3AIUM MPUTOKA WHBECTUIIMH OyAyT COCOOCTBOBATH CTAOMIBLHOCTH U
HEU3MEHHOCTh MHBECTULIMOHHOTO 3aKOHO/IaTENhCTBA C MPUOJIMKEHUEM K CTaHlapTam
OSCP.

[IpaBuTEnbCTBO MpOBENET PpadOTy MO YIYUIIEHUIO 0A30BBIX Y9KOHOMUYECKUX U
MPABOBBIX YCIIOBUHM, MPOJOJDKUT peanusanuio pedopM mo OOJErdyeHUr0 BeACHUS
Ou3Heca W YyJIYyYIIEHUIO WHBECTUIIMOHHOTO KJIMMaTa B CTpPaHE B COOTBETCTBUU C
pekomenganusamu OODCP. byner paszpabotan u npuHaT HanuoHanbHbIH KOAEKC
KOPIIOPATUBHOT'O YIPAaBJICHHUS.

[IpaBuTEIHCTBOM OYIyT YCOBEPIIEHCTBOBAHBI MOAXO/bI U MEPHI TOCYAAPCTBEHHON
NOAJEP>KKU SKOHOMHUKH. AKIIEHT OyJ€T CMEILEH B MOJIb3y MOAJACPKKU YCTOMYUBBIX U
KOHKYPEHTOCIIOCOOHBIX TPEANPUITHH, a TaKKe MPEANPUITHH, OCYHIECTBISIONINX
NeATEIbHOCTh B TMPUOPUTETHBIX OTPACIAX HKOHOMUKU. OIHOBPEMEHHO OyjaeT
OCYIIECTBIIEH TIepexoJ OT mnpsMoro ¢GUHAHCUPOBAHUS Ha TapaHTUpoBaHuE (
XeHKUPOBaHUE) KPEUTHBIX PUCKOB CYOBEKTOB MPEANTPUHUMATEIHCTBA.

['ocynmapcTBeHHass TOAJAEpKKAa CyOBEKTOB MpEeANPUHUMATEILCTBA OymeT
OCYIIECTBISATCS. HE TOJIBKO Yepe3 OAaHKOBCKUM CEKTOP, HO M Yepe3 albTepPHATUBHBIC
KaHaJbl, TAKKME KaK MUKPOKPEIUTHI MUKPO(YUHAHCOBBIX OpraHU3alluii U KPEeAUTHBIX
TOBAPHILECTB, a TAK)KE HHCTPYMEHTHI (DOHJIOBOTO PHIHKA.

Hanuonanbsueiit bank OyaeT ucnonab30BaTh HHPOPMAIIUIO IO UHBECTUIIMOHHBIM
nporpaMmaM U IpoekTam i 3)PEeKTUBHOTO MOHUTOPUHTA BHEITHEAKOHOMHYECKOM
YCTOMYMBOCTH CTPAHbI U MPOTHO3a OCBOCHUS IPUTOKA KANUTAJIA.

[IpaButenscTBOM OyJeT paccMOTpeHa BO3MOXKHOCTH Bhimycka DHB "
Campyk-Ka3piHa" v HallMOHAJIBHBIM YNPABISIONIUM XOJJIMHIOM OOJMTalluil Co
CpOKaMH ToraimieHusi oT 1 10 5 neT AJisi ”HBECTUPOBaHUSI OaHKAMU BTOPOTO YPOBHS
cBOOOJIHONW JUKBUAHOCTH BMecTo HOT HanmonaneHoro banka. Dto Oyner



Croco0CTBOBaTh (hOPMHUPOBAHUIO 0a3bl TEHTOBOTO (POHAUPOBAHUS I KPEAUTOBAHUS
JOJITOCPOYHBIX MHBECTUIIMOHHBIX MPOEKTOB.

PaboTa HallMOHAILHOTO YHPAaBISIOLIErO XOJNANHra OyIeT epeoprueHTHpOoBaHa Ha
nepexo/ OT MACCMBHOTO (PMHAHCOBOTO AareHTCTBa K MPOAKTUBHOMY HHCTUTYTY
pPa3BUTHS, YTO NOAPA3yMEBAET BKIKOYEHHE B KayeCTBE OCHOBHOI'O IOKa3aTells
3 PEeKTUBHOCTH AKTUBHBIA TOWCK W pEaJu3alii0 HOBBIX IMPOEKTOB C BBICOKOU
SKOHOMHUYECKOU OTJaueil BMECTO OCBOEHHS CPEJICTB.

B nensix ctumynupoBaHusi 6aHKaMU KPEIUTOBAHUS PEATbHOTO CEKTOPa IKOHOMHKH
OynyT NOpUHATH Mepbl MO (UHAHCUPOBAHUIO CYOBEKTOB OHM3HECa B paMmKax
CHUHJUIIUPOBAHHOTO 3aliMa HECKOJBKUMH OaHKaMHU — KPEAUTOPAMH IO JOTOBOPY
CUHJIULHUPOBAHHOTO KPEAUTA, TEM CAMbIM CHMXKAsl KPEAUTHBIE PUCKU M MOTyYas
BO3MOXHOCTb KPEIUTOBAHUS, B TOM YHCJI€ KPYITHBIX POEKTOB.

Jns pa3BUTHSL pbIHKA JOJITOCPOYHOTO (PMHAHCHUPOBAHUA NI CyOBEKTOB
npeanpuHuMarenscTBa  ycunuss  IIpaButensctBa u AreHTcTBa  OyayT
CKOHIICHTPUPOBAHbl HAa Pa3BUTUU PbIHKA KOPMOPATHUBHBIX obOnuranuid. Jns 3Toro
[IpaBUTETBCTBO COBMECTHO ¢ ATEHTCTBOM pa3pabOTaeT MEXaHU3MbI TOCYJapCTBEHHOM
MOJJEPKKH IPEMIIPUHUMATEIICH Yepe3 NMPEIOCTABICHUE TapaHTUN Ha BBIILIATY ITOJHOU
WIM YaCTUYHOM CYMMBbl KYNOHHOTO BO3HarpaxjaeHuss W (W) HOMHHAJIbHOU
CTOMMOCTH IO BBITYIIICHHBIM KOPIIOPATUBHBIM OOJIUTAITHSIM.

12. Pa3BuTHEe 9aCTHOTO NPSANPHHAMATEIHCTBA

IIpaButensctBOo, HanmonanebHbeit baHk U ATEHTCTBO MPHU3HAIOT, 4YTO JJIs
dbopMupoBaHUS M CTUMYJIUPOBAHUS PA3BUTUS YACTHOTO MPEANPUHUMATEIbCTBA
NEePBOOYEPEAHBIMU 3a/la4aMi SBJISIOTCSI KAUECTBEHHOE MPOBEJIECHUE KOHKYPEHTHOM
MOJIMTUKU TOCYAapCTBa, CIEJOBAHUE 3aKOHAM PBIHOYHOM 3KOHOMHUKH M CO3JaHUE
OJIaronpusiTHOM OM3HEC-CPENIbl U PABHBIX YCIOBUM JIJIsi BCEX YYACTHUKOB PHIHKA.

[IpaButenbcTBOM Oyaer paspabotana Koumenmusi pa3BUTHS
npeANpPUHUMATENIbCTBA, HAMPABJICHHAS Ha CO3/IaHUE TPUHIIUITUAIIBHO HOBBIX YCIIOBUIMA
BEJICHUS U Pa3BUTHS OW3HECA.

OnHuM U3 KIIOYEBBIX (DAaKTOPOB 3J0POBOM OHM3HEC-Cpe/bl ABISETCS HaJU4YUe
PBIHOYHOW JUCHUIUIMHBI B OTHOIICHUHM HECOCTOSITENbHBIX W HEI(PHEKTUBHBIX
KoMnaHui. CBOEBPEMEHHBIN U YHOPSIOYEHHBIN BBIBOJI HECOCTOATEIBHBIX KOMIIAHUM C
pblHKa W TmepeJada HMX aKTUBOB Oosee 3(P(EeKTHUBHBIM NPEANPUHUMATENISIM C
MUHUMAJIHBIMU TIOTEPSIMH TO3BOJISIT TMOBBICUTH MPOJIYKTUBHOCTh M PEHTA0EIHHOCTD
SKOHOMMKH.

[IpaButenscTBO, AreHTcTBO M HarmumonaneHbiii bank mpopoimkat paboTy 1o
JTadbHEHUIIIeMY YIYUIICHUIO 3aKOHOAATEIhCTBA M0 OAHKPOTCTBY, OYIyT YCTPaHSATHCS
Oapbepbl, KOTOpBIE 3aTATHBAIOT MPOIEAYphl OAHKPOTCTBA W TPEMATCTBYIOT
KpEIUTOpaM pEaIM30BaTh CBOU MpaBa MO YPETyJIUPOBAHUIO JOJIrA IJI COKpAUICHUS



OTeph IO 3aliMaM W TIepe/laud aKTHUBOB HECOCTOSATEIBHBIX 3aEMIIUKOB Oosee
MPOAYKTUBHBIM HHBECTOPAM.

[IpaBUTENBCTBO COBMECTHO C KBA3UTOCYJAPCTBEHHBIM CEKTOPOM M KPYITHBIMH
CUCTEMOOOPa3yIOIMMMHA KOMIAHUSMHU TPOJOIKUT PACHIUPATH JOJITOCPOUHOE
COTPYAHUYECTBO C YaCTHBIM CEKTOPOM Ha OCHOBE TIOCYHapCTBEHHO-4aCTHOI'O
MapTHEPCTBA, OJHUM W3 MHCTPYMEHTOB KOTOpPOIro cTaHeT mpuMeHeHue off-take
KOHTPAKTOB.

[IpaBUTENBCTBO MPOOIKUT COBEPIICHCTBOBATh MOAXOAbI IO PETYJIUPOBAHUIO
€CTECTBEHHBIX MOHOIIOJIMK, TIOBBILICHUIO OIEPALMOHHON Y HWHBECTULIMOHHOU
3(phEeKTUBHOCTH CYOBEKTOB €CTECTBEHHBIX MOHOIIOJIWM, YTO B JIOJTOCPOYHOMH
MEPCIIEKTUBE MO3BOJUT UM YCTOMYUBO Pa3BUBATHCS, HE OKA3bIBAs IABJICHUS HA LICHBI.

13. ITakeT cpoIHBIX MEp

ITo mopyuenuto Ilpesugenta Pecnybmuku Kazaxcran Tokxaea K.K.
[IpaBUTENBCTBO MPUMET MAKET CPOUYHBIX MEP, HAITPABIICHHBIX HA YIYUYIICHUE YCIOBUU
BeJIeHUs1 OM3Heca.

Jnd cTuMylMpoBaHUsl MPEANPUHUMATENBCKON JesaTenbHOCTH [IpaBuTEenscTBOM
OyIeT paccMOTpeHa BO3MOXKHOCTh KapIMHAIBHOTO YIIPOIIEHUS Ha 3aKOHOATEIHLHOM
YPOBHE PETYISATOPHON MOJMUTHUKHU, HANPABICHHON HA CHM)KEHUE aIMUHUCTPATUBHOMU
Harpy3kd Ha CyOBEKTHl OW3Heca, W YIPOIICHHOW PETHCTPAIMN WHIUBUIYAJTbHBIX
npeAnpuHUMaTesen yepes 0ecriaTHoe MOOMIBHOE MPUIIOKEHHE.

[TpaBuTEIHCTBOM OYIET pacCMOTPEHA BO3MOXKHOCTh BBEJICHHS €IMHOTO TIIaTEXa C
donma omiarel Tpyaa asi CyObeKTOB MUKPO M Majoro Ou3Heca.

J171s1 HOBBIX KOMITaHUM OyAEeT pacCMOTPEHA BO3MOKHOCTh YMEHBIIICHUS HAJlora Ha
N00aBIIEHHYIO CTOMMOCTh B T€UEHHUE 2 JIET C MOMEHTA CO3/IaHMUS.

s nanpHEMIero CTUMYJMPOBAHUS UHBECTUIIUM OyJEeT pacCMOTPEH BOIPOC
OCBOOOXJIEHUS OT MOJIOXOJHOTO Hajora B ClIydae PEMHBECTHPOBAHHS MPHUOBUIH, a
TAKXK€ YTBEPKACHUS NIEPEUHS NPUOPUTETHBIX BUAOB JACATEILHOCTH ISl 3aKIIOUCHUS
VHBECTUIIMOHHBIX COTJIAILICHUN.

[IpaBuTenscTBOM OyIeT pazpaboTaHa S-I€THsS JOPOKHAS KapTa MO MOCTENIEHHOMY
OTXOAY OT HEPBIHOYHBIX MHCTPYMEHTOB TOCHOJAECPKKH, HUCKAKAIOIIUX PEATbHYIO
CTOMMOCTh KPEAUTHBIX CpPEACTB, C ONpEJeIeHUEeM TPUITEPOB U OObBEMOB
(uHaHCHUPOBaHUS.

[Ipu 5TOM Oy IyT MPUHSTHI MEPHI 10 AATBHEUIIIEMY Pa3BUTHIO YACTHOTO CEKTOPA, a
TAK)KE€ PACIIMPEHHUIO YACTHBIX HMHBECTUIUN B peaU3alUU TOCYJApCTBEHHBIX H
COLMAJIbHBIX UHUIIMATUB, B TOM 4ucie B mpoekrax [UII.

14. Pa3zBuTHe Oe3HAIMYHEIX IUTaTeXeH 1 60pb0a ¢ TeHEBO#H SKOHOMHKOH



[IpaBurenscTBO, HanmonanbHbiii bank 1 AT€HTCTBO OCO3HAIOT MOJI0KUTEIBHOE
BJIUSIHAE MEP MO CHMXKEHUIO TEHEBOTO CEKTOpPA HA Pa3BUTHE SKOHOMUKH, MOBBIIICHUE
KA4ueCTBA )KU3HU HACEIICHUS, IEJIOBOM AKTUBHOCTH, POCT HAJIOTOBBIX MMOCTYILUICHUH.

[IpaButenscTBOM OyaeT pa3paboTaH KOMIUIEKC MEp MO CHUXKEHUIO TEHEBOU
3KOHOMUKH 710 15% k 2025 roay depe3 COBEPIIEHCTBOBAaHUE TaMOKEHHO-HAJIOTOBOTO
aIMUHUCTPUPOBAHUS, TEXHUUYECKOIO PEryJMpPOBaHHUs, SKCIIOPTHOTO U MHBIX BUIOB
rOCyJIapCTBEHHOTO KOHTPOJISI MyTEM aKTUBHOTO BHEAPEHUSI ITU(POBBIX TEXHOJIOTHUM.

[IpaBuTenbcTBOM coBMecTHO ¢ HarmmonanbHeiM bankom OyaeT mpoBOIUTHCS
paboTa Mo BHEAPEHUIO UPPOBOTO "CONMAIBHOTO KOleabKa" rpakJIaHuHA, KOTOPHIM
MIO3BOJIUT YIPOCTUTh MEXAHU3M NOJYUYEHUSIM TpakJaHaMU COLMAJIbHBIX BBIILIAT,
0o0ecreyuTh MOHUTOPUHT HCIIOJIb30BaHUS COLMAIBHBIX BBITLIAT, II€H HA COIMATLHO
3HAYMMBIE TMPOJOBOJLCTBEHHBIE TOBAapbl W B MHTEITpallUM C HANUOHAIBHOU
TOBApOMPOBOJSIIEH CUCTEMON MPOCIEKUBAEMOCTh MPOAYKIIMU OT MPOU3BOJIUTENS/
UMIIOpTEpPA JO KOHEYHOrO TMOKyHareias nocpeAcTBOM  (OpMUPOBAHUS
COOTBETCTBYIOLIEN TOBAPHOU HOMEHKJIATYPHI.

HaunonansubeiM bankom coBmecTHO ¢ IIpaBurenscTBoM B nuiie MuHHCTEpCTBA
¢buHaHcoB Oynmer pa3paboTraH HalMOHaNbHBIM cTaHAapT QR-koma, BHeapeHUE
KOTOPOT'O MO3BOJUT MOBBICUTH MPO3PAYHOCTh, 00ECIEUUTh (PUCKATNU3AIUI0 TOPTOBBIX
000pPOTOB M COKPATUTh pa3MeEPhl TEHEBOW AYKOHOMUKH, a TAK)KE CHU3UTH COBOKYITHBIC
U3JIEP>KKU YYACTHUKOB PhIHKA MO OpTaHU3aluy IpremMa 0e3HAIMYHBIX MIaTeXeH.

Hanvonanbnseiii baHk B 1e/1s1X TOBBIICHUS! JOCTYITHOCTH O€3HAIMYHBIX TIIaTEXKEN
Y MUHUMU3AIIHI U3EP’KEK YYACTHUKOB PHIHKA CO3/1aCT HEOOXOAMMBIE YCIOBHS, B TOM
YuCJie MPaBOBbIC, /11 COBEPIICHCTBOBAHUS MHPPACTPYKTYPhl O€3HATUYHBIX TUIATEXKEH
Y Pa3BUTHUS NHHOBALIMOHHOM Y KOHKYPEHTHOM CpEJbI.

[IpaButenbcTBOM coBMEeCTHO ¢ AreHTcTBOM M HanumonansHbiM bankom Oyayt
IIPOBEICHA ONITUMHU3ALIUS NIEPEYHS ITIOPOTOBBIX U MOAO3PUTEIIBHBIX OIlEpalliii, BBEICH
Ha CHCTEMHOM YPOBHE PUCK-OPHUEHTHUPOBaHHBIN Haa30p B chepe [1OJ1/DT.

[IpennpuHrMaeMblii KOMIUIEKC MEP MO3BOJIUT CO3/4aTh YCIOBUS 111 MHHOBALMM U
YCUJICHUSI KOHKYPEHIIMY Ha IUIATe)KHOM PBIHKE, CHU3UTh U3JECPKKU U1l HACEIICHUS U
CyObEeKTOB OM3HECA, a TAK)KE MPUBEAET K CHUKEHHUIO TEHEBOW SKOHOMUKH.

3aKIIOYHTENBHBIE TOJIOXKCHA

B paMkax peamsanuu CoriameHus INIAHAPYETCS JOCTIKEHAE CISAYIOMHUX pe3yIbTaTOB.

2019 rox 2020 rox 2021 roxg 2022 rox 2023 rox
WNunuxatop

¢daxT TUTaH
poct BBII, % 4.5 -2,6 1o 3,0 3,7 4,6
HEeHEePTAHOU
neGumuT

8,5 10,5 6,6 9,1 6,5 6,4



6rokera o BBIT
, %
uHbsus, %

mons NPL B
obmeM ob0neme
CCYIOHOTO
nopTdens 6aHKOB
, %

o0beM
HECHIPHEBOTO
PKCIOpTa
TOBapoOB H YCIYT,
MJIPI. JOJI.
CIIA

UMIIOPT B
moTpeOIeHUuN

HPOJOBOJIBCTBEH
HBIX TOBapoB OT

BBII, %

WHBECTUIIUU B
OCHOBHOM
kanuTan ot BBII,
%

MaJIbl i "
cpenHuii Om3HEC
ot BBII, %

TeHeBas
SKOHOMHKA OT
BBII, %

5,4

8,1

22,8

18,4

16,8

28,2

23,62

6,8 6-7

— 29,2

16,8 16

4-5
5-6

31,8 34,6
15 12,5
243 26,2
31,3 32,5
21,95 21,3

[IpaBurenscTBO, HalmoHnanbHb1il bank 1 AreHTCTBO HE OyAyT OrpaHUYMBATHCS

YKa3aHHBIMHX B HACTOAIICM CornamieHuu HaIllpaBJICHUAMU BSaHMOHeﬁCTBHH.

Koopaunauus aeiictBuii OyaeT OCyHIeCTBISATHCS IIyTEM PErYJIIpHOrO MOHUTOPUHTA U

00CYX/IeHHsI PUHATHIX U MPEATNONAraeMbIX K IPUHSATHIO MEP.

Ha ocnoBe pe3ynpTaroB MoHUTOpUHTa peanuzauuu CorjameHus oHO OyaeT

CIKCI'OAHO AKTYAJIIM3UPOBATHCA N YTBCPIKAATHCS HaA CKOHBBﬂIHGfI OCHOBC.

3a
IIpaBurenscTBO

Pecnyonuku Kazaxcran

3a
Hanunonanesueii bank
Pecnyonmku Kazaxcran

3a

ATEHTCTBO

Pecnyonuku Kazaxcran

[0 PEryJIUpOBaHUI0O U PA3BUTHUIO
(hMHAHCOBOTO PHIHKA

OnobOpena
nocraHoBneHueM [IpaBurenbcTBa
Pecny6imkn Kazaxcran
ot 23 ¢espans 2021 roma Ne 90



JopoxxHas kapTa

no peamm3ayu Cornamenus Mexay [IpaBurensctBoM Pecybmixu Kaszaxcras,

HammonamsasmM baakom Pecry6nmku Kasaxcran u ArearcrBoM Pecny6imkn Kazaxcran

IO PETYIMPOBAHMIO U Pa3BATHIO (PHHAHCOBOIO PHIHKA O KOOPAWHALUA Mep
MaKpOodKOHOMHIECKOM momuTuky Ha 2021 — 2023 rogst

No HaumenoBanue
/11 MEpOTIPUATHUS
1 2

OTBeTCTBEHHBIE dopma
HCTIOJHUTEITN 3aBEPILCHUS
3 4

I. TIoBbIIEHNE MAKPOIKOHOMHYECKON YCTOMUYNBOCTH
O6ecneuenue pocta BBIT Ha 3 % B 2021 roxy, 3,7 % B 2022 roxy, 4,6 % B 2023 roxy
CHmxenue Here(TsiHOTO neduuuta 6romkera k BBIT no 6,6 — 9,1 % B 2021 roay, 6,5 % B 2022 rony, 6,4 % B

2023 rony

[MostanHoe cumwkenue nudusnuu 10 4 — 6 % B 2021 — 2022 romax, 4 — 5 % 8 2023 roay

1. [ToBbrmeHue 3 GHEKTUBHOCTH JCHEKHO — KPSTUTHOHN MOTUTHKH

Yaepxanue
1.1. HHQIISIUN B IIEJICBOM

KopH0pe

3aBeplieHue

I[Iporpammsl

JIBTOTHOTO
1.2. KpeIUTOBaHUS
CyOBEKTOB
MIPEINPUHAMATEIHCT

Ba

3aBeprieHue

(mHaHCUpPOBaHUS

HaununonanbHbIM

13 Bankom PecrryOnmkn

o KazaxcTan

JopoxxHOU KapThl
3aHATocTH Ha 2020 —
2021 roapr

IIpencraBnenue
HHPOPMAIUH  TI0
pealu3yeMbIM H|
IAHUPYEMBIM K
pealu3anuu
MHBECTUIIHOHHBIM
npoeKTaMm
TOCYAapCTBEHHOTO,
KBa3UTOCYIapCTBEHH
Oro M 4YacTHOTO
L4. CEKTOPOB 9KOHOMUKHU
B 4acTH (haKTHUYCCKUX
U  TOPOTHO3HBIX
00beMOB
HHBCCTHIHH H

Hb nHbpOpMaNHs B

(mo cornacoanuo)  IlpaBuTenscTBo

HB (mo

nHpOpMANHI B
COTJIACOBAHHUIO), [P aBHTeNECTEO
MHD P
HB (mo

nHpopmanus B
COTJIACOBAHHUIO), [P aBHTeNECTEO
MTC3H P

MHOS, MUNP, MTH,
MO, ®Hb "
Cawmpyxk-Kazpma" (o
cormacoBanuo), AO
"HYX "Baiirepex" (
IO COIVIAaCOBaHMIO),
Ipyrue CcyOBEeKTHI
KT C (mo

nHdopmanus 8 Hb

Cpok
HCIIOJHEHUS

SITHBaph
2022 roga

SIHBAph
2022 roga

JieKabpb
2021 rona

kaxgoe 10 — oe
4UCIO0  HOBOIO
KBapTaya B TCUCHUE

2021 — 2023 rogoB



CPOKOB
peanruzanuu
OCBOCHHS)

eXKeMeCIYHOU

nx
B

pazouBke

COTJIACOBAHUIO),
( HIIIT "AramexeH" (
10 COTJTACOBAHUIO)

2. IloBbImeHue KOHTPHUUKIIMIHOCTHU HaﬂOFOBO-6IOZ[)KeTHOﬁ IIOJIMTUKHA

T'apmonu3zanus HopMm

BromxxeTHoro

Kozekca PecryOnuku

Kazaxcran
Konnennuei
dbopMupoBaHUsI U
HUCIIOJIb30BaHMS
cpencte H® PK B
YaCTH BHEIAPCHUS
KOHTPIUKIUYHOTO
OO IKETHOTO
TpaBHiIa

C

2.1.

Banunamus monenei
MPOTHO3UPOBAHUS
JIOXOJTHOW 4YacTu
OroKeTa (BKITIOYAS
00MEH JaHHBIMU)

2.2.

YTBepxkaeHue
METOAUKU IO
pacdeTry  LEHBI
OTCEYEHNUs

2.3.

IIpumenenue
KOHTPUUKIUYHOTO
0I0/1KETHOTO
npaBuia  IpHU
dbopMupOBaHUHT
pecnyOIHKaHCKOTO
OroKeTa

24.

MHD, M®, Hb (o
COTJIACOBaHUIO)

MHD, M®, Hb (o
COTJIACOBAHUIO)

MHD, M®, Hb (o
COTJIACOBAHUIO)

M®, MHO3, Hb (o
COTJIACOBAHUIO)

3. OGecrnieuenne cTabMIBHOCTH BAJIIOTHOTO PHIHKA

BripaboTka
IIPOTHO3HOTO IUIAaHA
Mo KOHBEpTaUUU

BaJIFOTHBIX aKTHUBOB C

yueToM oObema,
HEOOXOAUMOTO ISt
peanuzanuu
HWHBECTUIUOHHBIX
nporpamMm
00CIy)KUBaHUS
BHENIHEr0 J0Jra B
LENAX KOOPIUHAIIH
u

u

3.1.

MOBBIMICHU S
COTJIAaCOBAHHOCTH
NEUCTBUH KOMITAHUH

n

MHD, ®@HBb
Campyk-Kazpma" (110
coriacoBanno), AO
"HYX "Baittepek" (
10 COTJIAaCOBAHUIO),
JIpyTHe CyOBEKTHI
KT C (mo
COTJIaCOBAHUIO)

MPOEKT MOMPABOK B alpeib
bromxkeTHelii komexkc 2021 roga
PK

o HE arpernb
nHpopManys B
pHatt 2021 rona
npuxa3z MHO HOSA0pB
2021 roga
3akoH "O
pecryOIuKaHCKOM — HOSIOpb
oromxkere Ha 2023 — 2022 roxa
2025 roger"
€KEr0JIHO,
napOpMAnIHI B

[IpaBurensctBo u Hb



3.2.

3.3.

3.4.

3.5.

KBa3UroCy1apCTrB€HH
Oro CekKTopa Ha
BaJIIOTHOM PBIHKE

IIpopaboTka Bompoca
10 BHEAPEHUIO
HOP MBI

00s13aTENBHOTO MHD, MTHU, MO,

HB (mo
COTJIaCOBaHUIO)

XEIDKUPOBAHUS YaCTH
BaJIlOTHBIX
0053aTEABCTB IS
KOMHOAaHUU
KBa3UTOCYJIapCTBCHH
OTro CeKTopa

Braecenue
U3MEHEHUU B
HaunoroBeiii kojaekc
Pecnyb6nuku
Kaszaxcran B yacTu
YBENWYEHUS HOIHU
BO3Bpara
npesbimenus HIC B
YIOPOUIEHHOM
MOPSIAKE CHIPHEBBIM
JKCTOpTepaM s
SKCTIOPTEPOB,
KOTOpHIE
KOHBEPTUPYIOT

MH3, MTHU, MD,
MUNP, MD

BaJIIOTHYIO BBIPYUYKY
B pa3Mepe He MeHee
50 % oT
MOCTYNUBIIEH 3a
HaJIOrOBBIM IEPUOJ

Buaecenue
n3meHnennit B Kogekc
Pecnyb6nuku
Kazaxcran "O
Heapax u
HEJPOIOJIb30BaHUH"
B yactH jponoianenus MUWUHP, MD
KOHTPakTOB Ha
HEJIPOTOJIb30BAHKE
0053aTCIbHBIM
YCIIOBHEM TPOJaKH
4aCTU MHOCTPAaHHOU
BAJIIOTHOM BBIPYUYKHU

ITpopaboTtka Bompoca
0 BHEAPCHUIO
BCTPEYHBIX
00s13aTENLCTB 11O
KOHBEpTALlUU
BaJIFOTHOH BBIPYYKH B

KaveCTBC YCJIOBUsA MTH’ MHS’ HB (HO

AL MONYMCHUS  ¢orjacoBaHUIO)

napOpMAnIHI B
[IpaBurenbcTBO

BHECEHHE ITPOEKTa
3akoHa B
[IpaBuTenscTBO

BHECCHHE IIPOEKTa
3akoHa B
[IpaBuTenbcTBO

nHpopmanus B
IIpaBuTeNnsCTBO

JeKaOpb
2021 — 2023 roasl

JieKabphb
2021 roma

JIeKabphb
2021 roma

nexadpb
2021 roxa



rocyJJapCTBEHHOI
MO e PKKH
KOMIIaHUSIMHU
CBIPHEBOTO U
HECBHIPHEBOTO
JKCIOpTa

JeKadpb

4. PerJII/IPOBaHI/IC JIMKBUJHOCTH U PbIHKA rOCYAapCTBCHHBIX HEHHBIX 6yMar

4.1.

4.2.

4.3.

5. ObecnieucHre (UHAHCOBOH CTAOMIBHOCTH

5.1.

5.2.

Brinyck
roCyIapCTBEHHBIX
LEeHHBIX Oymar
MunucrepcTBa
¢buHAHCOB  Ha
BHYTPEHHEM DBIHKE
co cpokKamu

noratierus ot 1 1o 5

JICT

Brinyck
roCyJapCTBEHHBIX
LEHHBIX Oymar
obuuranui
KBa3MTI'OCYZapCTBEHH
Oro CexKrTopa, B
NEepBYIO o4yepenb, B

TEHre Ha BHyTPEHHEM

pBIHKE

CoBepIIeHCTBOBAHKE

NOITUTUKH
ynpaBJeHHUS

roCy1apCTBEHHBIM
poarom M® B
COOTBETCTBHU C

COBMCCTHBIM IIJIAHOM

neucTBUH no

piitouennto ['1[b PK

B MEXIYHapOIHEIC
HHIEKCHI

IIepecMmoTp
BpPEMECHHBIX MEp
NpyACHIUATLHOTO
peryIupoBaHus

Buecenue
NpPENJIOKEHUN 110
IIOBBIINICHU IO
TpeboBaHUi K
ayJUTOPCKOH
OI€EHOYHOU
JEATEIbHOCTH,
YPOBHIO
KBaTu(DUKALUK W
poheCCHOHATBHBIM

2021 roga
o €KETO0/THO,
nHpopmanus B
Mo 6
IIpaBurensctBo u Hb AlcKabph
2021 — 2023 rogsl
MO, ®Hb "

Campyk-Kazema" (1o

cornacoBanuio), AO

"HYX "Baiitepex" ( mHpOpManus B
mo corjacoBanmio), IIpaBurensctBo u Hb

€KEro/IHO,
JeKadpb

2021 —2023 roast
Ipyrue CcyOBeKTHI

KI'C (mo
COTJIACOBAHUIO)

€KEro/IHO,
M®, MHO, Hb (mo wadopmamus B

nexadpb
COTJIACOBAHUIO) IIpaButensctBo u Hb P

2021 — 2023 roast

APPOP (mo nHpopmanus B  JEKaOpp
cornacoBanuto), Hb ( IIpaBurenscTtBo 2021 rona

1o COFHaCOBaHI/IIO)

M®, MIO, APPOP (

10 COTJIACOBAHMWIO), TPEITIOXKECHUS B
HB (mo [IpaBuTenscTBO
COTJIACOBAHUIO)



cTaHIapram
ayIuTOpPOB |
OLICHIIIKOB

1. Pa3BuTHE (DpHHAHCOBOTO CEKTOpPA M ero HHQPACTPYKTYPHI

OKTSIOpb
2021 roga

Cumxenue g0 NPL B o01iem o0beme ceyanoro noptders 6ankos g0 6 — 7 % B 2021 roxy, 5 — 6 % B 2022 —

2023 rogax

6. PazButne puHaHCOBOTO CEKTOpA

6.1.

6.2.

6.3.

6.4.

IIpunsarue
Konnmenuuu
pa3BUTHSA
(¢uHAHCOBOTO
cexkropa go 2030
roaa

[IpoBenenue oneHKH
CyILEeCTBYIOIIEH
MpaBoOBOIl 0a3wl 1O
paboTe c
MpoOJIeMHBIMU
KpeautaMu " HX
npogaxe c
BBHISIBJICHUEM
IOpUINYECKUX |
HOPMAaTUBHBIX
NpensiTCTBUM,
TpeOyrIux
3aKOHOJAaTCJIbHBIX
HU3MEHEHUH

BripaboTka
NPENJIOKEHUN 110
CO3JIaHUIO
JIUKBUJHOTO DPBIHKA
HepaboTaKIKIX
AaKTHBOB c
OecrpenaTCTBEHHBIM
JOCTYIIOM K HEMy
HIMPOKOr0 Kpyra
NpoJaBLOB H
MoKynaresiei, B TOM
qucie  4epes
yIpaBisioniue
KOMITaHUH

Buenpenue
JBYXYpPOBHEBOM
MOJENH CHCTEMBI
dbopMupOBaHUS
KPEIUTHBIX HCTOPUI

7. Pa3BuTHe phIHKA IIEHHBIX Oymar

BripaboTka
NPENJIOKEHUH 110
BHECEHUIO

APP®P  (mo

[TOCTaHOBJICHHE
cornacoBanuio), Hb (

IIpaBuTenbcTBa
110 COTJIACOBAHMUIO),
IIpaBuTenbcTBO
APPOP (mmo HpEeIIIOKECHUS

cornacoBanuio), M®, IIpaBurenscTBo
MHD

APPOP (mo

cornacoBanuio), M®, nHdpopmanus B
MHD3, A®K (mo IlpaBuTeapcTBO
COTJIaCOBaHUIO)

APP®P (o nHpopManus
coracosanuto), Hb ( IIpaBurenscTtso
IO COTJIACOBAHUIO)

B

Jiekabpb
2021 roma

urons 2021 roga

nexabps 2021 rona

nexabps 2021 rona



7.1.

W3MEHEHUI B (popMar
MpUBaTU3AIUA
HaIlMOHAIBHBIX
KOMOAaHUN  Ha
(OHIOBOM PBIHKE B
COOTBETCTBHH C
dbopmaTom
Haponnoe IPO" nns
OIUPOKOTO
BOBJICUCHH S

Ka3aXxCTaHCKHUX
nHBectopoB B IPO,
MpeayCcMaTpHUBaIoIIn
X:

MIPUOPUTETHYIO
04YepeqHOCTh U
NOJIHOEC
YAOBJIETBOPEHHE
3a4BOK, ITOJAHHBIX
JJOKAJIBbHBIMHU
WHCTUTYIIHOHAIBEHBIM
U U DPO3HUYHBIMHU
WHBECTOpAaMH Ha
MECTHOM (POHIOBOM
PBIHKE;
IpeloCTaBICHUE
JOCTaTOYHOTO
BpeMeHH it cOopa
3asIBOK "
(dbopMupoBaHHUS
KHUTH 3a5BOK BHYTPH
CTpaHHl;
KaauOpoOBKY
napamerpoB [PO mox
TpeboBaHUS
PEHTHHIOBBIX CITYXO0
FTSE u MSCI x
KaTeropuu
Emerging Markets";
NpOBeACHUE
ITMPOKOMACIITaA0OHOT
0 poyn-moy B
ropojiax ¥ peruoHax
Kazaxcrana cpeau
PO3HUYHBIX H
HHCTHTYHOHAIIBHBIX
WHBECTOPOB IS
MOBBIIICHHUS OXBaTa
HaceJeHHs

Bripaborka
NPEeNJIOKEHUH 10
CO3JaHUIO
HAJIOTOBBIX CTUMYJIOB
IS YacTHBIX

HB "
Campyk-Kazema" (1o
COTJIAaCOBAHMIO),
MHD, M®, APPOP (
10 COTJIACOBAHUIO),
HB (mo
COIJIACOBAHUIO)

nHpopManus
IIpaBuTenscTBO

nexabps 2021 rona



Ka3axXCTaHCKHUX
OMHUTCHTOB CpeI[Heﬁ

7.2. u  HeboOIbIIOH
KanuTaIn3aluH,
Beruemmux Ha IPO, ¢
LEJIbI0 YaCTHYHOM
KOMIIEHCAIIUN HX
pacxonoB
MOATOTOBKY

mposexaenue [PO

Ha
n

PaccmoTpenue
BO3MOXHOCTH

YCTaHOBJICHUS

OTHOUICHUHU

B

KOMITaHUH peasbHOTrO
ceKkTopa,
Y4aCTBYIOIIUX B
rocyJapCTBEHHBIX

7.3.

nporpammax,
TpeOOBaHUS
o0s13aTenbHOM

00

MIPUBJICUYCHUN YaCTH
cpelncTB  4epes
(OH/IOBBIH PHIHOK

Cosnanme Ha 0Oase
LHEeHTPaJIbHOTO
JNEeTO3UTapus
pacueTHOU
HHPPACTPYKTYPHI
JUTSL [ICHHBIX OyMar ¢
MPUBJICUYCHUEM K
Ka3axCTaHCKOMY
(OHIOBOMY PBIHKY
Euroclear
MOCPEACTBOM
MIOCTPOEHUs KaHana "
direct link" x 2022
roay

7.4.

8. Pa3BuTHE CTpaxoBOTO pPhIHKA

Braecenue
NpEeNJIOKEHUH 10
BBENEHUIO
CTpaxoBaHUs
npodecCHoHaTbHON
OTBETCTBEHHOCTHU
CyOBEKTOB
MPEANPUHAMATEIHCT
Ba mepej TPEThbUMH
JTHIIAMU

8.1.

Pacmupenue
l'ocynapcrBeHHo#
00pa3oBaTeNbHON

APPODP (o

NpEeIIOKEHHS B
COTJIACOBAHHUIO), IpaBUTesCTE aBrver 2021 rona
MHD, M®, HB (o~ ¥ y A
COTJIACOBaHUIO)

MHO, M®, APPOP (
[0 COTJIACOBAHMUIO),
HB (mo
COTJIACOBAHUIO),
HVYX "Baiirepex" (mmo
COTJIaCOBaHUIO)

napOpManHI B

nionb 2021 roga
[IpaBuTenbcTBO

M®, HBb (mo
COTJIAaCOBAHMIO),
APPOP (mo
COTJIACOBAHHUIO),
M®ITA (mo
COTJIaCOBaHUIO)

€KEro/IHO,
nHpopManus

0
[IpaButensctBo u Hb AICKaOPE

2021 — 2023 rogst

MH3, M®, MTC3H,

Hb (mo MpEJIOKEHUSS B CEHTAOph
COTJIAaCOBAHMIO), [IpaBuTenbcTBO 2021 rona
APPOP (mo

COTJIACOBAHUIO)



8.2.

8.3.

HaKOMUTEIbHOMI APP®P (nmo
CHCTEMBl IIyTEM  COTJACOBAHHIO),
BBEACHUS MOH, HB (mo
rOCyJapCTBEHHOTO  COIJIaCOBAHMIO)
cyOcuaupoBaHus

HaKOTHUTEIBHOTO

CTpaxOBaHUsI KU3HU

[IpopaboTtka Bompoca

0  4YacTHYHOM

BBIBCACHUU CACIIOK U

orepalyii B 0Tpaciiu

"o0mmee cTpaxoBaHue

" U3-T0J

JIEeNCTBYIOLIETO

HallMOHAIBHOTO

pexuma AOM (mo

MIPOTUBOJEHCTBUS  COIJIacoBaHHI0), MD

JIeraju3anuu ( APP®OP (mo
OTMBIBAHUIO) cornacoBanuio), Hb (
JO0XOJI0OB, TI0 COTJIACOBAHUIO)
MOJIy9EeHHBIX

IIPECTYIHBIM MyTEM,
U (pUHAHCUPOBAHUIO
TeppopusMa, ¢
YUETOM PEe3yJIbTaTOB
BTOpPOTO payHAa
B3aUMHON OLIEHKH
puckoB OI/®T

9. IloBbllIeHHEe PUHAHCOBOM IPaMOTHOCTH HACEJICHHSI 1 OM3HEca

9.1.

IloBpimenune
GbuHAHCOBOM
FpaMOTHOCTI/I JUUIA
BOBJICUCHU S
9KOHOMHYECKH

AKTHUBHOIO CJIOA APP®P (1'[0

COTJIaCOBAaHUIO),
ADK (mo
COTJIACOBAHUIO)

HaceJIeHHs B
WHBECTHIINOHHYIO
JEATEIbHOCTD.
Bripaborka
COOTBETCTBYIOIIETO
HHIAKATOpa U
€)XEeTOIHBINI
MOHUTOPHHT
JIOCTHIKCHUS 1SN

IloBEImICHHE
¢buHAHCOBOM
TPaMOTHOCTH
NpeAcTaBUTENEH
OusHeca B IEIIX
YIIy4IICHUST Ka4yecTBa
MPUHUMAEMBIX
pemeHuu u
MPEeCTABIACMOM

BHECEHHE ITPOEKTa
3akoHa B
IIpaBuTEensCcTBO,
MTOCTAHOBJICHHE
[IpaBnernns APPOP

BHECCHHE IIPOCKTA

>3akoHa B

[IpaBuTenbcTBO

nHpopmanus B
[IpaBuTenbcTBO

(eBpanb
2022 roga

JeKaOpb
2022 roga

€KEroaHo,
JeKaOpb
2021 — 2023 roasl



OTYUCTHOCTH  JJId

9.2. IIOBBIINICHU A

UX
UHBECTUIIMOHHON
MIPUBIIEKATEITFHOCTH
" YPOBHHA
MJ1aTEKECITOCOOHOCT
BripaboTka
COOTBETCTBYIOLIETO
HHIUKATOpa
€)XXEeTOIHBIHI
MOHUTOPHUHT
JOCTUXKCHUA LICJIN

u.

nu

MHD>, HIIo " Jekabpb
Arameken" (mo  AOPOXKHAs Kapra 2021 roxa
COTJIaCOBaHUIO)

I1I. IToBEIICHHE JAO0JITOCPOYHOI'0 MOTCHIHAJIA 9dKOHOMHUYCCKOI'O pOCTa

JloBenienne o0beMa HECHIPHEBOTO IKCIIOPTa TOBAPOB M yciyT 1o 29,2 mupx nomur. CIIA B 2021 roay, 31,8 mipa
momt. CHIA B 2022 rony, 34,6 mupx gomn. CIIA B 2023 rony
CHIKEHHE JI0JIM UMIIOpTa B IOTPEOIEHNH ITPOAOBOIBCTBEHHBIX ToBapoB kK BBII 1o 16 % B 2021 roxy, 15 % B

2022 romy, 12,5 % B 2023 romy

OBeJICHHE MHBECTHUIIMI B OCHOBHOM kamutan a0 21,6 % B BBII B 2021 roay, 24,3 % B 2022 roay, 26,2 % B
Yy y

2023 romy

JoBenenne nonu Manoro u cpegaero 6msneca 10 30 % 8 BBIT 8 2021 roxy, 31,3 % B 2022 roxy, 32,5 % B 2023

roay

Coxkpamenne 1011 TeHeBol skoHoMukH 10 23 % B BBII B 2021 roxy, 21,95 % B 2022 rony, 21,3 % B 2023 rony

10. I[I/IBepCI/I(i)I/IKaL[I/ISI OKOHOMMKH U MMOUCK HOBBIX HCTOYHHUKOB S9KOHOMHNYCCKOT'O POCTa

[Ipunstue mep no
pacmupeHno
PBIHKOB CcOBITA IS
TOBapoB
HECBIPHEBOTO
9KCIOPTa U yCIYT C
Y9eTOM BBIICIICHHOTO
TOCYAapCTBEHHOTO
(UMHAHCHUPOBAHUSA B
pamKax mporpammsl "
HKOHOMHKA ITPOCTHIX
Berei"”

10.1.

[Ipunsatue mep mo
MMOBBIMIEHUIO
NPOAOBOJILCTBEHHOM
Oe3omacHOCTH
CHIDKCHHUIO  JTOJTH
HMIIOpTa B
noTpebieHnn
MIPOJOBOJIECTBEHHBIX
TOBapoB 10 16 % B
2021 rony, 15 % B
2022 rony u 12,5 % B
2023 rony

)51

10.2.

Braecenue
H3MEHEHUM B
HaJOTOBOE€
3aKOHO1aTE€IbCTBO

€KEroIHO,
MTU, MHD, MUUP, nadpopmaruss B

MCX, M9 IIpaBurensctso 1 Hb AHBADE

2022 — 2024 roast

MCX, MH3, MTH,

AO @ounpg "Hamy" (

10 COTJIACOBAHUIO),

® HB "

Campyxk-Kaspima" (mo undopmanus B
cornacoannio), AO IlpaButenscTBo
"HYX "Baiirepex" (

10 COTJIACOBAHUIO),

€KEroaHo,
STHBapb
2022 — 2024 roasl

Ipyrue CyOBbeKTHI
KT C (mo
COTJIACOBAHUIO)



10.3.

10.4.

10.5.

10.6.

10.7.

10.8.

PecnybOnuku
Kasaxctan B vactu
BHEJAPCHUS
Me€XaHu3Ma ypoBHs MHD, MTU, M®
KOHTPOJIbHBIX 1IEH Ha
HMIOOPT
OTpEICICHHBIX
MIPOAOBOIBCTBCHHBIX
TOBapoB,
MPOU3BEICHHBIX B
rocyJapcTBax-djieHa
x EADC

ConelictBue B
3aKII0YEHHUH
rapaHTHPOBAHHBIX
JIOJITOCPOYHBIX
JIOTOBOPOB c
OTE€YECTBEHHBIMU AO ®HB

MUHP, MD, M®,

MpUHATHE 3aKOHA

nHpopManus

w

ToBaponpounsBoauren Campyk-Kaszpna" (o IIpaBurenbcTBo

SMH B paMKaX  COTJIACOBAaHHIO)
3aKyTOK

KBa3UTOCYZapCTBEHH

Oro cexTtopa u
HeApOIoJb30BaTeIeh

[Ipunstue mep mo
YBEINYEHUIO
pacxonoB Ha 3akynku MNP, MO,

TOBAapOB W yCIYyr Y aKUMaThl oOjacTeil ¥ HHpOpMAIUs B

OTEYECTBEHHBIX rr. Hyp-Cynras,

ToBapornpousBoauren Anmarsl, [IIbiIMkeHT

el B 0011eM 00BEME
3akynoxk MO

PasmelneHue 3akynok
kBasurocygapctseHH A O OHB

oro cekrtopa Ha Cawmpyk-Kaspma" (1o

cormacoBanno), AO wHpOpManus B
"HYX "Baittepex" ( IIpaButembcTBO
KOHKYPUPYIONIYIO C TIO COTJIACOBAHMIO),

MpeanpUATHSIX,
BBINTY CKAIOIINX

IIpaBuTenscTBO

HUMIIOPTOM MUO, MHD, MO
MIPOIYKIIUIO
BeBox 9 HOBBIX
nrunedadbpuk 1 3 M C X,

nHpOpMANHI B
MSICOKOMOMHATOB,  3aMHTEPECOBaHHbBIE

[IpaBuTenbcTBO
MmonepHuzamua 2 IO
MOJIOYHBIX 32BOJIOB
3akmagka
MHTEeHCUBHBIX cagoB M C X |,

nHbpOpManHI B
[0 TPOU3BOJACTBY  3aMHTEPECOBAaHHbBIC

[IpaBuTenbcTBO
si0nok Ha twiomagu 'O

12,5 TeIC.TA

CtpouTenscTBO
HOBOTO CaxapHOTo

nexadpb
2021 roma

€XEroIHo,
JieKabphb
2021 — 2023 roasl

€XEroJIHO,
nexadpb
2021 — 2023 roast

€KEroaHo,
Jekadpb
2021 — 2023 roasl

€KEroHo,
JieKadpb
2021 — 2022 roast

€KEroHo,
JieKabpb
2021 — 2022 roast



10.9.

10.10.

3aBoa i
MOJICpHHU3AIUS
JEeNCTBYIOLINX
MOIITHOCTEH:

B 2021 romy -
MOJCpHHU3ALINS

B 2023 romy -
CTPOUTENHCTBO

Beengenue 4
NpeAnpUsATHH 1O
MPOU3BOJICTBY
PpBIOOTIPOTYKTOB
MOIIHOCTRIO 9,4
TBIC.TOHH

MC X,

3aMHTEPECOBaHHbBIC
WH Manus B
o ¢opman
[IpaBuTenbcTBO
MCX,
nabpOpManIHI B
3aMHTEPECOBaHHBIE
ro [IpaButenbcTBO

11. TIpuBneyeHne HHBECTHINH 1 HOHIUPOBAHUE IKOHOMUKH

11.2.

Pa3pabotka wm
BHEJIPCHHUE
HanuounansHoro
KoJgekca
KOPTIOPATHBHOTO
yIpaBJICHUS

Braecenue
H3MEHEeHUHU B
MMOCTaHOBJICHUS
IIpaButenscTBa 0

npeaoCTaBJICHUN MCP

rocyJapCTBEHHOI
MOJAEPKKH
9KOHOMHUKH, B TOM
YHUCJIE CMELICHHE
aKLEHTa B IOJIb3Y

MOAJEePKKHU
YCTOHUMUBBIX U
KOHKYPEHTOCIIOCOOH

BIX MPENUpUITHH, a
TaKKe NPEANPUATUH,
OCYIIECTBIISIOIINX
JACATCIIBHOCTD B
NPUOPUTETHBIX

OTpaciigX 3KOHOMUKHA

, W Tepexon OT
npsMOTro
(UHAHCHPOBAHUS Ha
rapaHTUpOBaHuE
XeJXKUPOBAaHUE)
KPEIUTHBIX PHCKOB
cyO0BEeKTOB
peANPUHAMATEIBCT
Ba

Pacmupenue
YyCIOBHM

(

APPOP (mo

COTJIACOBAHHIO),

MHD, HB (mo

cornacoBannio), M®, napopmanus B
HIIIT "Artameken" ( IIpaBuTennpcTBO
10 COTJIACOBAHUIO),

ADK (mo

COIJIACOBAHUIO)

MHD, M®, MCX,

APP®P (o

cornacoBanmio), Hb ( moctanoBieHue
1o coryiacoBanmio), IlpaBuTenscTBa
AO "HVYX "baiitepek

" (110 cOrIacOBaHMUIO)

€)KEroaHo,
nexadpb
2021 — 2023 roasr

€KErogHo,
JexaOpb
2021 — 2023 roasl

nexadpb
2021 roma

nexadpb
2021 rona



11.3.

11.4.

11.5.

11.6.

roCyapCTBEHHBIX
nporpamMm
MOAAEPKKHI
MIPEANPHHAMATEIHCT
Ba 3a CUET y4acTHs

MUKPO(GUHAHCOBBIX
opraHuzanuii  u
KpEeIUTHBIX
TOBapHIIECTB B
KpEeIUTOBAHUH
Cy0OBEKTOB
MPEANPUHAMATEIHCT

Ba, B 0COOEHHOCTH B
ATIK

Pa3paboTka S5-netneit
JIOPO’KHOM KapThl 110
MO3TAlMHOMY
MpeKpaneHu o
rocy/1apCTBEHHON
NOAEPIKKH
cyOBEKTOB
IpeAIPUHAMATEIHCT
Ba C OIpeleeHueM
TPUTTEPOB W
00beMOB
(MHAHCHPOBAaHUS B
LENAX TOBBIIICHUS
KOHKYPEHTOCITIOCOOH
OCTH OTEYECTBEHHOTO
OuzHeca

Bueapenue
MeEXaHHu3Ma
NIpEeN0CTaBICHUS
rapaHTUl B Ka4eCTBE
HHCTPYMEHTA
rocyaapCTBEHHOU
NOANEPKKHU
npeAnpUHUMaTenen
10 BBIIYLIEHHBIM
KOpPIIOpaTUBHBIM
oOHraIusIM

PaccmoTpenue
BO3MOXHOCTH
Beinycka ®HB
Campyk-Ka3siHa
HaIMOHAIbHBIM
YIPaBISIOIIIM
XONJAUHTOM
oboiuranui  co
CpPOKaMH ITOTAIICHHUS
ot | mo 5 mer nmus
WHBECTUPOBAHUS
0aHKaMH BTOPOTO

MH3, MCX, MO,
APPOP (mo
COTJIACOBAHUIO)

nHpopManus
IIpaBuTenscTBO

MHD, M®, Hb (o
COTJIAaCOBAHMIO),
HITIT "AramexeH" (
TI0 COTJIACOBaHMIO)

JopoxHas kapTa

MH3, M®, APPOP (

M0 COTJacoBaHWIO), HWHpOpMAIUsI B
AO "HVYX "baiitepek IIpaBurensctBo

" (MO cOTIaCOBAHMIO)

® HbB "
Campyxk-Kazpma" (o
cornacoBanuio), AO
"HYX "Baiirepex" (
IO COTJIACOBaHMIO)

nHpopmanus B

IIpaBurensctso u Hb

OKTSIOpb
2021 rona

JieKabpb
2021 rona

JieKabphb
2021 roma

€KETO/THO,



YpOBHsI CBOOOJHOI
JUKBUIHOCTH B
TETSIX KPEAUTOBAHHSI
JOJTOCPOIHBIX
HMHBECTUIIUOHHBIX
MIPOEKTOB

ITepeopuenranus
paboTH
HallMOHAIbHBIX
YIPpaBISOIMINX
XOJJUHTOB Ha
aKTUBHBIN MOHUCK H
peanu3anuio HOBBIX
MIPOEKTOB C BBICOKOM
SKOHOMUYECKON

MHD, ®@®HB "
Campyxk-Kazpma" (o
cornacoBanuio), AO
"HYX "Baiirepex" (
TI0 COTJIACOBaHMIO)

11.7.

oTmadei
12. Pa3BuTHE 4YaCTHOTO PEANPUHUMATEILCTBA

Peanunzanusa

NMIPOEKTOB MHD3, MUUP, MD,
rocynapctBenHoro-4 AO "HVYX "Baiitepek
acCTHOTO mapTHepcTBa " (IO COTIACOBAHHMIO)
¢ ucnons3oBanueMm , HIIIT "Atamekern" (
off take 10 COTJTACOBAHUIO)
KOHTPaKTOB

12.1.

CoBepIIeHCTBOBAHUE
Tapu(HOI MONUTHKA
u BHECCHHUE
NpENJIOKEHUH 10
JalbHEUIIUM
moaxoaaM B cdepe
peryJIupoBaHUs
€CTECTBEHHBIX
MOHOTOJUHN B LENSIX
MOJNIy4CeHUS
PBIHOUYHOH
JOXOTHOCTH
WHBECTUPOBAHHBIN
KamnuTall U CO3/IaHUs
CTUMYJIOB  JUIS
CHU)KCHUSA

12.2. MH3

Ha

cebecTouMOCTH
peryJupyeMbIX ycIyr

13. TTakeT cpouHBIX Mep

BHenpenue HOBBIX
NPUHLIUIIOB
pEryasiTOpHOU
MOJIUTUKU  Ha
3aKOHOJIaTE€IbHOM
YypoBHE,
HaIllpaBIEHHBIX Ha
CHHU)KEHUE
aIMUHUCTPATUBHOU

JeKaOpb
2021 — 2023 roasl

€KEro/IHO,
nHpopmanus B

Jexadbpb
IIpaBuTenscTBO P

2021 — 2023 roasl

uadpopmanuss B JeKaOpb

IIpaBuTenscTBO 2021 rona
uHdpopmanus B  CEHTIOpPH
[IpaBuTenbcTBO 2021 roxa



13.1.

13.2.

13.3.

13.4.

Harpy3ku  Ha
cyOBEeKTOB OM3HEca:
1) perynsropnas "
THJIHLOTHHA'",
2)"1in 2 out";

3) perynsropHas
anesInus;

4) nopuHonum "
3aXOISAIIETO COJIHIA'

1
5

5) JAMarHocTHKa
NPEANIPUATHH.

BBenenue emuHOro
miatexa ¢ (Qonma
OMIATBl TPyAa JUis
CcyOBEKTOB MUKPO U
Majoro 6usHeca

Cyb6cunupoBanue
4acTH  CTaBKHU
BO3HArpaxJICHHUA I10
MUKpPOKPEAUTAM,
BBI1aBAEMBIM
YaCTHBIMHU
MHUKPO(QHHAHCOBBIMH
OpraHu3alusIMH B
paMKax
I'ocynapcrBeHHOM
NpOrpaMMBl
MOAAEPKKH H
pa3BuTHs Ou3Heca
HopoxxHas kapTta
6uzneca 2025"

"

YTBepxkaeHue
mepeyuHs
MPHOPHUTETHBIX
BHUJIOB JIEITCIIBHOCTH,
OTIPEIIEIeHHBIX IS
peanru3anuu
WHBECTHITHOHHBIX
MPHOPHUTETHBIX
MPOCKTOB B paMKax
corjameHu 00
WHBECTHIIUAX,
3aKJII0OYaeMBIX B
COOTBETCTBHH CO
cratber 295 — 2
[pennpuHUMAaTETHCK
oro KoJeKca
Pecnybnuku
Kaszaxcran ot 29
okTs16pst 2015 roma

Braecenue
H3MEHCHHUH B

MHD

MHD, M®, M3,
MTC3H, ®CMC (1o
COTJIACOBAHMIO),
rocc (mo
COTJIACOBAHUIO)

MpUHATHE 3aKOHA

npuHATHE 3aKOHA

MHD3, ®PII "/lamy" ( mocTaHOBIEHUE

1o COFJ'IaCOBaHI/IIO)

MHD, M®, MUUP,
MCX, MD,
MILIPHAIL, MU

IIpaBuTtenscTBa

MTOCTAHOBJIEHUE
IIpaButenbcTBa

HIONTH
2021 roma

HIOJNb
2021 roga

2021 rox

(beBpanb
2021 roga



13.5.

13.6.

Hanoroserii xomexc

PecnyOinuku 3akKoHa B
y MHD, M®

Kazaxcran B uvactu [IpaBuTenbcTBO

COKpameHus

KOJIMYECTBA HAJIOrOB

M TU1aTexen

Braecenue
H3MEHCHU U B
Hanoroseiii kxomekc
PecnyOnuku
Kazaxcran B yactu
CTHUMYJIUPOBAHUS
UHBECTHILUA B
OCHOBHBEIE (DOHIIBI
MIPON3BOACTBEHHOTO
Ha3HAYCHUA

MH3, MO npuHATHE 3aKOHA

14. Pa3zBuTne Ge3HAIMYHBIX IUTaTeXeH 1 00pb0a C TEHEBOH 3KOHOMHKOM

14.1.

14.2.

Pa3paboTka mopsiaka
d  OCOOCHHOCTH
3aYUCIICHUS, YIeTa U
HCTIOJIb30BaHUS
mocobuu u
COLMANTBHBIX BBIMJIAT
3a CYeT CpEeJCTB
rocyaapCTBEHHOTO
Oropprera u (WIM) -\ iy \MTE3H, HB (

cCpeacTs e — MOCTaHOBJICHHE
TocymapcTBeHHOTO [IpaBurenscTBa
(doHIa CONMANTBEHOTO

CTpaxoBaHUs,

MEPEeUYUCIIIeMbIX B

BHJIC 3JICKTPOHHBIX

JIeHer, a TaKxke

MOHHUTOPHHTA

HCIOJIb30BaHUS

alpecHOH

COLIMAJILHOM TOMOIIHA

VYTBepxkaeHue

HallMOHAJBbHOTO

cTaHgapra

OITPUXOBOTO KOJA,

MIPUCBANBAEMOTO

MMOCTaBIIUKOM

IJIATeXKHBIX yCIYT

unu omneparopom MTHU, HB (mo
IJIATE)KHON CUCTEMBI COIIacoBaHUIo), M®
JUI OCYIIECTBIICHUS

niatexen  3a

npukaz MTU

IIPEOCTAaBICHHBIE
TOBAapbl, pabOThI WK
YyCIYTH B paMKax
MIPEANPUHAMATEIBCK
Ol IeTeNIbHOCTH

BHCCCHHUEC IIPOCKTA

CEHTSIOPb
2021 rona (BHeceHue
B [TapmamenT)

HIOJNb
2021 roga

Man
2021 romga

Man
2021 roma



Pa3paborka
NpEeNJIOKEHUH 10

143 KOZHPOBAHUIO MTH. MTC3H. M® uHpopmanus B aBrycCT
" conHaiIpHO ’ ’ [IpaBUTETLCTBO 2021 roza
3HAYHUMBIX
IIPOIOBOJILCTBEHHBIX
TOBapoOB
3amycK MHIOTHOTO
MpPOEKTa o
COLIMAILHOMY MTHU, MTC3H, Hb (
uadpopmanuss B JeKaOpb
14.4. KOIIENbKY B paMKaxX IO COIJIACOBAHMIO),
[IpaBuTenscTBO 2021 roma
CUCTEMBI Mo
MTHOBEHHBIX
IIaTexen
3anmyck B
NIPOMBILJICHHY O MTU, MTC3H, HB (
napopManus B  HIOHb
14.5. 3KCIIyaTalluio 10 COTJIACOBAHUIO),
[IpaBuTenscTBO 2022 rona
COIUAJIBHOTO Mo
KOIIIEJIbKA
Peanuszanus
MEpONpUATUHA MO
CO3JIaHHIO
A . MTH, MTC3H, MO, IKErOMIHO,
TOBapOIPOBOIAIIECH MPOTOKOII
14.6. POTIPOBOMAIL HB (mo P JeKadpb
CHCTEMBI H €€ HHTETpaLuy
COTJIACOBAHUIO) 2022 — 2023 roasl
HHTErpamnus ¢
COIMaNbHBIM
KOILIEJIKOM
CoBepIeHCTBOBaHIE
MIEpEeYHs] TTOPOTOBBIX
U TMOA03pUTENbHEIX A DOM (mo
orepalyii, BBEJJICHUE COTJIACOBAHMIO), €KEr0JTHO,
14.7. Ha cucteMHom APPOP (mo npuka3 AOM JeKadpb
ypoBHE cornacoBanuio), Hb ( 2021 —2023 roast

PHCK-OPHEHTUPOBAHH I10 COTJIACOBAHHIO)
0ro Hag3opa B cdepe
Nnog/oT

[Ipumeuanue: pacmmdppoBka abOpeBUaTyp:

MHD — MunucTepcTBO HallMOHATLHOM SKOHOMUKH PecnyOnuku Kazaxcran

M® — MunucrepcTBo ¢punancoB Pecriyonuku Kazaxcran

MUUP — MuHHCTEpCTBO HHAYCTPUU M HHPPACTPYKTYPHOTO PA3BHUTHUSA

Pecny6nuku Kazaxcran

MTHU — MunuctepcTBO TOProeiu U uHTerpaunu Pecnyonnku Kasaxcran

MIIPUAIlI — MuHnuctepcTBO IUPPOBOTO pPA3BUTHUS, HHHOBAIUN W

a’POKOCMUYECKOM MpoMbITuieHHOCTH Pecniyonuku Kazaxcran

MTC3H — MuHHCTEpCTBO Tpya U COIMATIBHOM 3aIUThl HaceneHus PecryOnuku
Kazaxcran

M3 — MunuctepcTBo 31paBooxpanHenus Pecnyonuku Kazaxcran

MCX — MunucTepcTBO cenbckoro xo3siictpa Pecriyonuku Kazaxcran



M3 — MunuctepctBo sHepretuku Pecnyonuku Kazaxcran
MIO — MunuctepctBo octuiuu Pecnyonuku Kazaxcran
MOH — MunuctepctBo o6pazoBanus u Hayku PecyOnmku Kazaxcran
MU]I — MunucrepcTBO MHOCTpaHHbIX Aen Pecnyonuku Kazaxcran
'O — rocynapcTBeHHBIE OpraHbl
Hb — Harmmonanshseiit bank Pecy6nuku Kazaxcran
APP®P — ArentctBo PecniyOnuku Kazaxcran mo peryJupoBaHUIO U Pa3BUTUIO
(UHAHCOBOTO PHIHKA
A®M — ArenrctBo Pecniybnuku Kazaxcran no ¢puHaHCOBOMY MOHUTOPUHTY
H® — HanmonanbsHbiii HoHT
MOIIA — MexayHapoaHsiii pruHaHcoBbIi 1eHTp "AcraHa"
OCMC — ®onj cOUUATBHOTO MEAUIIMHCKOTO CTPaXxOBaHUs
['®CC — T'ocynapcTBeHHBIH (OH/] COIMATBHOTO CTPaXxOBaHUs
MMUO — MecTHBIE HCTIOJTHUTENIBHBIE OPTaHbI
KI'C — kBa3urocy1apcTBEHHBIN CEKTOP
A®K — Acconmanus ¢punancuctoB Kazaxcrana
['Tlb — rocyapcTBeHHBIE 1IEHHBIE OyMaru
BBII — BanoBoi BHyTpeHHUHN IPOAYKT
EADC — EBpa3uiickuii 53KOHOMUYECKHUI COI03
[NOA/®T — nmpoTuBOAEHCTBUE OTMBIBAHUIO JIOXOJ0B U (DMHAHCHPOBAHUIO
TEppOpHU3Ma.
H/IC — Hanor Ha 100aBJIEHHYIO CTOMMOCTh

© 2012. PT'TI na I[IXB «MHCTUTYT 3aKOHOAATENbCTBA U TpaBoBoii nHopMarun Pecriybnmku Kazaxcram»
MunucrepctBa rocturu Pecnyonmku Kazaxcran



