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O mpoekre Ykaza IIpesunenra Pecmy6muxn Kasaxcran "O6 yrBepKICHHH 0TIETA O
¢opMupoBanuy U ucnons30BaHMH HamoramsHOTO oHAa Pecmy6mixu Kasaxcran 3a 2016
ron"

[TocranoBnenue [IpaButensctBa Pecniy6mmku Kazaxcran ot 30 mast 2017 roga Ne 310
[TpaBurenscTBo Pecnyonuku Kazaxcran IIOCTAHOBIJIAET:
BHecTU Ha paccmotpenue lIpesuaenta PecnyOnuku Kazaxcran npoekt Ykasza
[Ipesunenta Pecriybnuku Kazaxcran "O0 yTBepkaeHun ot4etra 0 GOpMUPOBAHUU U

ucnoias3oBanuu HanmonansHoro douna PecyOnuku Kazaxcran 3a 2016 ron".

1 -M
PeMbEp-ATHHHCTP b. Carunraes
Pecriy6mukxn Kazaxcran

OO0 yTBepxmeHNN 0TIeTa 0 GOPMHUPOBAHNH U HCIIONIHF30BaHUU HanpoHaIB-HOTO
¢donna Pecmy6rmxu Kazaxcran 3a 2016 rox

B cootBercTBUU co cratheit 134 bromkernoro konekca Pecmy6nmuku Kazaxcran ot 4
nekaops 2008 roga IIOCTAHOBIIAIO:

1. YTBepauTh npusiaraeMselii 0T4eT 0 (POPMHUPOBAHUHU U UCIIOJIb30BaHUU HanmoHaibHOTO
dbonna Pecrry6uku Kazaxcran 3a 2016 rog.

2. [IpaBurensctBy Pecnyonuku Kazaxcran:

1) mpencraButh B opsiake undopmaruu B [lapmament Pecny6nuku Kazaxcran otder o
dbopmupoBanuu 1 ucnosibzoBanuu HanmonansHoro gouga Pecriyonuku Kazaxcran 3a 2016
rona,

2) obecreunThb OMmyoIMKOBaHue HHPOpMaAUKU 00 oT4yeTe 0 (HOPMUPOBAHUH U
ucnons3oBanun HammonansHoro ¢honna Pecy6nuku Kazaxcran 3a 2016 ron u pe3yabrarax
IPOBEACHUS ayJuTa B IEPUOJUYECKHUX IMEUATHBIX U3/IaHUSIX.

3. Hactosammii Yka3 BBOAUTCS B JICUCTBUE CO JHA €r0 IIOAMNCAHUA.

Ilpe3naeHt

H.Haszapb:
Pecry6ininu Kazaxcrad asapoace

YTBEPXIEH
VYkazom [Ipesunenta
Pecrry6mmkn Kazaxcran
ot 2017 roma Ne



OTYET
0 opMupoBaHNH H UCHONB30BaHMK HammonamsaOTO PoHIa
PecryOrmku Kazaxcran 3a 2016 rox

Coneprxanue:

['nmaBa 1. OTueT 0 MOCTYIUICHUSIX U UCIIOJIb30BaHUM HarnnmonansHoro gonaa Pecryonuku
Kazaxcran (manee — Hartmonanbusiii honm) 3a 2016 rog.

['nmaBa 2. Otuer o aestenbHocTH HanmonaneHoro banka Pecy6uku Kazaxcran (nanee —
Hanmonansnsiii bank) mo qoBepurensHoMy yripaBieHuto HanmonansabeiM ormom 3a 2016
TO/I.

I'nmaBa 3. MHble nanubie no ynpasienuto Harmmonansuem ponaom 3a 2016 roa.

I'maBa 1. OT9eT 0 OCTYIUICHUAX M HCTIOIB30BAHIH
Hanmonamsroro ¢gonza 3a 2016 rog

Nemm Cymma (ThIC.
dopMHpOBaHUE U UCTIONIb30BaHKE cpecTB HamonansHoro oxaa

/m TEHTE)

1 2 3

25754359070

1. Cpencrsa HanmonanpHOro (oHIa HA HAYAIO OTYCTHOTO MIEPHOIA %
Iloctynnenus B HanunoHanbHBIH boun:
MpsSIMbIe HAJIOTH OT OpraHW3aluii HePTIHOTO ceKkTopa (3a HCKIIOYCHHEM HAaJOTOB,
3a4YUCIAAEMBIX B MECTHBIH 6ronxer), 985647524
B T O M gy u c a e :1130056792
KOpPHOpaTUBHBIHI NOJ0XOIHBIH Hajlor 438009207
Hanor Ha CBEpPXUpPHUOBI B 35559846

2.6 o H y ¢ H 136604198
HaJloT Ha no0BIuy HOJIE3HBIX HCKOMNaeMBIX 278596788
PEHTHBH | Halor Ha sxkcmopTl118888900

nonst Pecnybmukm Kaszaxctan mo paszgeny NpOAyKIMH JOTOJHHUTENbHBIN TmmaTex 122397853
HEJIPOII0JIb30BaTels, OCYIIECTBISIONIErO JACATENILHOCT N0 KOHTPAKTY O pasjelne npoaykuuu 0
JPyTHE TIOCTYIUICHUS OT ONEPAIHiA, OCYIIECTBIAEMBIX OpraHU3alUIMH He(TIHOTO CEKTOpPa (3a

HCKIIOYCHUCM

1 2 3
HOCTyHHeHHﬁ, 3a4YUCITACMBIX B MECTHBIU 6IOL[)KeT),
B T 0 M 4y 1 Cc J1 € !
AJIMUHUCTPATUBHBIC HITpa(i)LI, IICHHU, CaHKIOHuu,

B3BICKAHMs, HajaraeMble [EHTPAJbHBIMM TOCYAapCTBEHHBIMH OpraHaMH, HX
TEPPUTOPHUATLHBIMHA  IOAPA3JEICHUSIMH HAa  OpPraHW3aluu  HEPTIHOTO  CEKTOpa

npouue mTpadsr, HeHH, CaHKIHH, B3BICKAHUS,
HaJjlaraeMble roCyAapCTBEHHBIMU YUPEXKICHUSIMH, (PMHAHCUPYEMBIMU U3 PECIyOJIMKaHCKOTO
Oronxera, Ha OpraHu3aluu HEPTIHOTO ceKTopa7867789
CpeAcCTBa, MOJIy4YCHHBIC oT npuponononb3osareneiino 630104
HCKaM ) BO3MELICHHH  BpeJa  OpraHu3alusIMd  HeQTAHOTO cextopa 445794
apyrue HEHAaJIOTOBBIE HOCTYIICHUS oT opraunsanuu 0771679
HepTAHOT O ceKTopa212

MOCTYNJICHUSA oT npuBaTu3anmuu rocygapCTBEHHOTO 0



MMYIIECTBA, HAXOAALIErocs B peclyOIMKaHCKOH COOCTBEHHOCTH M oOTHocsmerocs k 834978

TOPHOIOOBIBAatOIICH H oOpabaTrIBaromei otpaciasam- 155070646

MOCTYMICHUS oT MpOaaNKH 3eMeIbHBIX ydacTkoB 0

CEIIbCKOXO03IHCTBEHHOTO Ha3zHaueHusx420834

WHBECTULIMOHHBIE  JOXOABI  OT  ymupaBieHus  HanuonanepHeiM  QoHAOM 1537777

BO3BpAaT rapaHTUPOBAHHOTO TpaHchepTa u3

pecCnyOIUKAaHCKOTO OroagxeTa

BO3BparT IEJIEBOTO Tpancdepra u3 pecnyOIMKaHCKOTO

O .0 O X € T a

WHEIE NOCTYMJICHUS u JIOXO B, HE 3amnpenjeHHbIe

3aKOHOJATeNbCTBOM PecnyOnmku Kazaxcran

HNcnonbp3oBaHUue HaunmoHansrHOTO ®0Hna.2874382751

rapaHTHPOBAHHBIC Tpchd)epTLIzHOOOOOOO
3. meneBBHl € TpchcpepTLI745574097

MOKPBITHE PACcXOJIOB, CBSI3aHHBIX C yIpaBicHHeM HarroHalIbHBIM (OHIOM U MPOBEACHUEM 18808654

€KETOJTHOTO BHEUTHETO ayIUTa

23865623843

4. CpencrBa HanimoHanbsHOTO (pOHJIA HA KOHEIl OTYETHOTO MEPHOa s

[Ipumeyanue:

* canbo Ha Havaso 2016 roga nokaszaHo 06€3 yuyera CyMMbl HAUUCIICHHBIX U
OTCPOUYEHHBIX pacxo1oB HanmonansHoro gonna B pazmepe 10608932 Tric. TeHTe, CyMMBI 48
TBIC. TEHTE - PA3HUIIBI U OKPYIJIEHHS B (PMHAHCOBOIM OTYETHOCTH 3a MPOILIbIE TOAbI,
COCTaBJIEHHON BHEIIHUMU ayAUTOpaMu, U cyMmbl 2153828706 Thic. TeHre, sBISIOLIEHCS
CYMMOW KOPPEKTUPOBKH.

** canbno Ha koHer 2016 roga mokazano 0e3 yuera CyMMbI HAUYUCIICHHBIX U
OTCPOYEHHBIX pacxoa0B HannonansHoro ¢onaa B pazmepe 6236340 Toic. TeHTE, CyMMBI 49
TBIC. TEHTE - PA3HUIIBI U OKPYIJIEHHS B (PMHAHCOBOIM OTYETHOCTH 3a MPOILIbIE TOABI,
COCTaBJICHHOW BHEUTHUMU ayJUTOPaMH, U CyMMbI 2468833781 ThIC. TEHTE, SBIISIIOICICS
CYMMOW KOPPEKTUPOBKH.

1 auBaps 2016 rona cpencta HanmonansHoro gonna coctasisum 25754359070 Thic.
tenre (23589921384 ThIc. TeHre - METOJOM HAYUCIIEHUS COTJIacHO ayAUpPOBaHHON
(¢buHaHCcOBOM oTueTHOCTH), HA 31 Hexadpst 2016 roga cocraBisnu 23865623843 Thic. TeHTE (
21390553673 ThIC. TEHT€ - METOJIOM HAYUCJICHUS COTVIACHO ayJIMpPOBAaHHON (DHAHCOBOM
OTYETHOCTH).

B oTyeTHOM nepuoie B COOTBETCTBUU C 3aKJIFOUEHHBIMU JOTOBOPAMHU KYTLTU-TIPOJIAKH
oOnuranuii B noptdens HeHHbx Oymar HanmonanbsHoro GpoHaa ObL1M NpruoOpETEHbI
oOJUTaIMK Ka3aXCTAaHCKUX AYMUTEHTOB Ha 0011yto cymmy 351500000 ThIC. TEeHre:

1) akuuonepnoe odmectso "HYX "Balitepex" B mepBom kBaptaine 2016 roga Ha cymmy
254500000 TwIC. TEHTE;

2) akonepHoe o6miectBo "®HB "Campyk-Ka3piHa" Bo BTopoM KBapTaje Ha CyMMY
97000000 TBIC. TEHTE.

B cBsi3u ¢ 0TCYTCTBHEM aKTUBHOT'O PhIHKA JIJIsl JAHHBIX (PMHAHCOBBIX HMHCTPYMEHTOB MPHU
NepBOHAYAILHOM NpHU3HaHUM HanmoHanbHbli (YOHI MPUMEHHUIT TPUHIUI OLEHKH,
OCHOBAaHHBIN Ha pacueTax MPUBEIEHHON CTOUMOCTH.



CornacHo MPUHIIMITY OIICHKW CIIpaBeJIUBas IieHa MPUOOPETEHHBIX 00IUraIui
pacCUMTHIBAECTCS HA OCHOBE aMOPTU3MPOBAHHOM cTOMMOCTH. Pasnuiia B pazmepe 268740706
TBIC. TEHT'€ MEXKAY CIPABEAJIMBOI CTOMMOCTBIO U JICHEKHBIM BO3MEILIEHHEM 3a IPUOOPETECHUE
yKa3aHHBIX [IEHHBIX OyMar oTpa)kKeHa B OTUETE O ABMIKCHUH JICHE)KHBIX CPEICTB
HanmonanpsHoro ¢gonma mo crarbe "[Ipoune nepeuncienus'.

3a 2016 rox B Haumonanbueiii o nocrynuio 1140718170TeIc. TeHTe, U3 KOTOPHIX
1130056792ThIC. TEHre—3a cYeT MOCTYIIEHUH MPSAMBIX HAaJOTOB OT OpraHu3aluii HePTIHOTO
CEKTOpa (32 UCKITIOYEHHEM HAJIOTOB, 3aUUCIISIEMbIX B MECTHBIE OIO/PKETHI), B TOM YHCIIE
617220278 TbIc. Tenre (3xBuBasieHT 1777242 toIic. nomnapos CILIA) aBnsroTcs
MOCTYIUICHUSIMA B MHOCTPAHHOM BaJt0Te, 3a4MCIEHHBIMU HA COOTBETCTBYIOIIUIN CUET
HammonanpHoro ¢oHa B TEHre myTeM MPOBEECHUS ONepaliiii mocie10BaTeIbHON
KOHBEPTAIlMW/PEKOHBEPTAIINH JACHD B JICHB; IPYTUX MOCTYIUICHUH OT OTepaIinid,
OCYUIECTBIISIEMBIX OpraHU3AIMUSIMHU HEPTIHOTO CEKTOPA, (32 UCKIIIOUEHUEM MOCTYTUICHUH,
3aUUCISIEMBIX B MECTHBIE OOKETHI) — 7867789 ThIC. TEHIe M MOCTYIUIEHUI OT MPOJIAXKHU
3€MENbHBIX YYaCTKOB CEJIbCKOXO03MCTBEHHOI0 Ha3HaueHus — 834978 ThIC. TEHTE.

B cootBercTBuu ¢ 3akoHoM Pecny6nuku Kazaxcran ot 5 mapta 2016 roga "O BHeceHUU
M3MEHEeHMI H onoaHeHui B 3akoH PecryOnmku Kazaxcran "O pecryOnmKaHCKOM O0KeTe
Ha 2016— 2018 roast" 3a 2016 rox u3 pecnybaukanckoro o0t xeta B HarmonanbHbi GpoHA
OBLITN TIEPEYUCIICHBI CIISAYIONINE CyMMBI:

- IOCTYIUICHUS OT MPUBATU3ALMU OOBEKTOB PECITyOIMKAHCKON COOCTBEHHOCTH B CyMME
1537777 THIC. TEHTE;

- Bo3Bpat B HarmonanbHbiit GOHI YaCTH HEMCIIOJIBb30BAaHHBIX CPEJNICTB, IPUBJICUCHHBIX U3
HanunonansHoro gonna B peciyOJMKaHCKUI OFOXKET B BUJIE LIETIEBOTO TPaHCPEPTA B CyMME
420834 TbIC. TEHTE.

Hauuncnennasi cymMmma nocTyIUIEHUI HHBECTUIITMOHHOTO YOBITKA OT YIIPaBIICHUS
HannonansHbiM (POHIOM C yIETOM KYypPCOBOM KOppeKTUpPOBKH cocTaBuia (-)155070646Tsic.
TEHTe.

CrpyKTypa IOCTYILUICHHI OT OpraHu3anuii HeTaHoro cekropa B HarmonabHbIM
donp 3a 2016 rox xapakrepusyercs ClaeayIONMME IOKA3aTeIISIMH:

Hons B
Cymma ( oOmmem
THIC.TCHIe) o00BeMe (
%)

By HanmoroBEIX/HEHATIOTOBBIX ITOCTYIUICHIH

KopropaTuBHBIH MOJOXOHBIA HAJOT C IOPUAMYECKHX JIHMIL-OpraHu3alnuii HedTsHOTrO
CEeKTOpa

438009207 38,49

Hauor Ha cBepXmpuObLIH 35559846 3,12
Bonychr 136604198 12,00
Hanor Ha moObIYy MOJE3HBIX UCKOTIAEMBIX 278596788 24,48

PenTHBII HANOT Ha SKCIIOPT 118888900 10,45



Honst Pecniybnukm Kazaxcran mo pasjenry HNpOAyKIMHM OT OpraHu3anuil celppeBoro 122397853 10,76
ceKTopa

AnMUHHMCTpaTHBHBIC IITPa(bl, IEHN, CAHKINY, B3bICKAHMS, HaJlaraeMble LIEHTPaJIbHBIMU
FOCYyIapCTBEHHBIMU OpraHaMH, WX TEPpPUTOPUAIBHBIMU MOJpasneieHussMu Ha 650104 0,06
OpraHM3aIy HETSIHOTO CEKTOpa

IIpoune mTpadpl, TEHH, CAaHKUWH, B3BICKAHWS, HajJaraeMble TOCYAapCTBEHHBIMU

YUpeKIeHISIMA, GUHAHCHPYEMBIMU W3 PecITyOIMKaHCKOro Oro/KeTa, Ha opraHm3amuu 445794 0,04
He(TSIHOIrO CeKTopa

Cpenctsa, HMOTy4EHHBIE OT MPHPOJOIIOIL30BATENEH MO MCKaM O BO3MEIIEHHH Bpena

OpraHU3aLIsIMH
HE(TIHOTO CeKTopa 6771679 0,60
Jpyrue HeHaIOTOBBIE TOCTYIUICHUS OT OPTaHU3aINid HEPTSIHOTO CEKTopa 212 0
Bcero: 1137924581 100

B nocrymnenusix B HanmonansHbii poH OT opranu3aiuii HEQTSIHOTO CEKTOPa OCHOBHYIO
yacThb (38,49%) 3aHMMaIOT KOPHIOPATUBHBIN MOIOXOAHBIA HAJIOT C FOPUANYECKUX JUI] U HAJIOT
Ha 100bIYY MOJIE3HBIX UCKomaeMbIxX (24,48 %), noyst KOTophIx coctaBisieT 62,97% B ob1en
cymMMe noctyruieHui. B o6mieit cymme noctymieHuit 6oHycsl coctapistoT 12,0%, momns
Pecny6iuku Kazaxcran no pazaeny npoaykiuu - 10,76%; peHTHBIN HAJIOT Ha SKCIOPT -
10,45% wu Hanor Ha cBepXnpuObLIh - 3,12%.

B otueTtHOM nepuone HaunonanbHbeil baHK OCy1IECTBIIST pEKOHBEPTALUIO BATFOTHBIX
akTBOB HarnroHabHOTo (hoH/a B TEHTe 3a CUeT MPOJAaKH IIEHHBIX OyMar u3
crabunmzarronnoro noprdens HammonansHoro ¢onma Ha cymmy 335079694 Teic. Tenre (
skBuBajeHT 949907 toic. nomtapos CIIA), B ToM yuce:

B TpeTheM KBapTaie 2016 roga —Ha cymmy 335079694 Teic. Tenre (3kBuBaneHT 949907
toic. noymapoB CIA) o kypey 352,75 (KZT/USD).

Taxxe B oTueTHOM nepuoae HannonanbHbi baHk OCYyIIECTBIISAI PEKOHBEPTALUIO
nonnapoB CHIA u3 crabunuzanmonHoro noptdens HammonansHoro poxga B TeHTre Ha
o6yt cymmy 1324163844 toic. Tenre (3xBuBaneHT 3928550 Tric. noutapos CIIIA), B Tom
qucie:

B TpeTheM kBaptajie 2016 roga — Ha cymmy 500402168 Thic. TeHre (9kBUBasIeHT 1466200
ThICc. nosmapos CIIA) o kypey 341,29 (KZT/USD);

B yeTBepTOM KBapTaie 2016 roga — Ha cymmy 823761675 ThiC. TeHre (SKBUBAJICHT
2462350 Tteic. nomnapos CIIIA) no kypey 334,54 (KZT/USD).

Cornacho 3akony Pecry6nuku Kazaxcran ot 30 Hosa6ps 2015 roga "O peciyOaukaHCKOM
oromkere Ha 2016 — 2018 roapr" 3a 2016 rox n3 HaunonansHoro goxa B pecnyOIMKaHCKUI
oromker Obutn Tiepeunciiensl 2110000000 Thic. TeHTe B BUIE TaAPAaHTHPOBAHHOTO TpaHC(epTa
Ha (MHAHCUPOBAHUE PACXOJIOB TEKYIINX OIO/KETHBIX MIPOTrpaMM U OFOKETHBIX MTPOTPaMM
pazButus npu miaHe 2479726312 Teic. TeHre, 4To cocTaBiseT 85% OT rogoBoro miaHa, u
745574097 ThIC. TEHre B BUJIE 1IEJEBOT0 TpaHcdepTa, uTo cocTaBisieT 99% oT yTBepKIeHHON
cymmMmbl Ha 2016 rogx.

B 2016 roxy B COOTBETCTBUU C YCIOBUSMH SMUCCUI IIEHHBIX Oymar, HOMUHUPOBAHHBIX B
TEHre, OT YMUTEHTOB OBbLIN MOJYYE€HBI KYTIOHHBIE BOZHATPAXKICHHS HA OOIIYI0 CYMMY



32528168 ThIC. TEHTre, U3 HUX 10 OOJIUTalusIM akImoHepHoro odmecra "®HB "
Campyk-Kazpiaa" - 31795823 Thic. TeHre; mo ooJurainusimM akimonepHoro oodmiectsa "HY X "
baitrepek" - 708345 ThIc. TeHre; o obyimraiusaM akionepHoro odmectsa "HY X "KazArpo"
- 24000 ThIC. TEHTE.

CrnemyeT OTMETUTD, YTO B MOCIIETHUE TO/Ibl YBEIUUYUIUCH U3BSITUS CPEJCTB U3
HanmonansHoro gona, Kak B Buje TpaHc(hepToB, Tak U B BUJIE OOJIUTAIIMOHHOTO
3aMMCTBOBaHUS KBa3UTOCYJAPCTBEHHBIM CEKTOPOM pecityOnuku. [Ipu 3ToM 04eBUTHO
00€eCIIeHeHHUE CPEJICTB, BIOKEHHBIX B IIEHHbIE OyMaru Ka3axCTaHCKUX YMUTEHTOB, TaK Kak
3aiiMBbl MPEIOCTABIISUINCH HA YCIOBUSIX HUXKE PHIHOYHBIX.

Takum 0Opazom, yBenndeHne u3bsaThil n3 HanmonanpHoro oHIa CiocoOCTBYET
HCTONIEHUIO akTUBOB HannoHnansHoro oHaa.

Hcnomp3oBanue cpexctB HanuonamsHOrO oHIa, 6€3 yuera CpeficTB, BHACIACMBIX B
BHJI€ O0IMTaIlMOHHBIX 3aMOB(MJIPJI. TEHTE)

Crnenyer oTMeTHUTb, yTO BasmtoTOM HanmonansHoro gonna ssngercs nomnap CLUA. Ipu
3TOM NOCTYIUIEHUs cpeacTB B HarroHanbHbIN (OHI HAPSMYIO 3aBUCAT OT LIEHBI HA HEPTh.
B cBs3u ¢ yem, B nocieAHue rojibl HaOJII0AaeTCs TEHIEHIUS COKPAIICHUS MOCTYIUICHUM
HAJIOTOB OT OpraHU3aIHi HEPTIHOTO CEKTOpa U APYTHX IaTexxei B HarmonansHeIil GoHI.

IMoctymnenus B HammonansHELH GoHA, O€3 ydeTa
WHBECTHOUOHHOTO A0X0a (MJIPH. TCHTE)

Tak B oTUeTHOM Tepuoie akTHBbLI HarmoHnaasHOTro (POoHIa COKPATHIIMCH TI0 CPAaBHEHUIO C
2015 rogom Ha 3,3% wim 2,2 mupa. goiut. CIIA.

Ocratok neHer Ha TekylieM cueTe HanmonansHoro poHa B TEHTE MO COCTOSIHUIO Ha 31
nekaops 2016 roga coctaBua 128194582 Tric. TeHre.

I'maBa 2. Ot4er 0 pesrenpHOCTH HamuonansHOro banka no qoBepuTEIEHOMY
yupasiieHrt0 HamporamsHEIM porzoM 32 2016 rox

[To pe3ynbpTaTaM ayauta HanronanbsHoro ¢goHaa, NpoOBEACHHOTO TOBAPHUIIIECTBOM C
OTpaHUYCHHON OTBETCTBEHHOCTHIO "JlemoitT", (huHaHCOBas OTYETHOCTH MTPU3HAHA
JIOCTOBEPHOM U oTpaxaeT pruHaHcOoBoe nosioxkeHue HarmonansHoro hoH1a Kak
COOTBETCTBYIOIIIEE MEKIYHAPOIHBIM CTaHAapTaM (PHHAHCOBOW OTYETHOCTH.

ITo cocTostauto Ha 31 nexadbps 2016 roxa ob1as cymMa KpeIUTOPCKOM 3a10JPKEHHOCTH U
HAYMCIICHHBIX HEOIUIaYeHHBIX pacxoa0B HammonansHoro ponaa cocrasuna 173669029 Toic.



TCHI'C, U3 KOTOPBLIX!

1) 167432689 TbIC. TEHTE — KPEAUTOPCKAS 3a10J>KEHHOCTh MO0 MPUOOPETEHHBIM

(bMHAHCOBBIM MHCTPYMEHTAM;

2) 6236340 ThIC. TEHTe — KPEeAUTOPCKas 3a10JKEHHOCTh B TCHI'€ 3a OKa3aHHbIE

HarmmonansHOoMy (OHIY yCIIyTH, U3 HUX:

5491630 TbIC. TEHT€ — KOMUCCHS 3a YIIPABJICHUE aKTUBaMU, B TOM YHUCJIE:

3041393 ThIC. TEHTE — KOMHUCCHS 3a YCIYTH BHEIIHUX YIPABISIOINX;

2450237 ThIC. TEHI'e — KOMUCCUOHHOE BO3HarpaxaeHue HannonansHoro banka;

744710 ThIC. TEHTE — IPOYNE HAYHUCIICHHBIE PACXO/bI, B TOM YHUCIIE:

734810 ThIC. TEHTE —3a NPEIOCTABICHUE KACTOIUATIbHBIX YCIIYT;

9900 TBIC. TEHre — 3a YCIIYTH 0 MPOBEACHUIO BHEelTHero ayauta HarmonansHoro ¢oHa.

®opma 1

Byxrarrepckuii 6ananc HanponansHoro baaka no foBepHTEIEHOMY YIIPaBICHHIO

akTrBaMH HanmoHamsHOTO QoHA (THIC. TEHTE)

HanmenoBanue cratsn
AKTHUBEI

Z[eHe)KHLIG CpCACTBA U UX DKBUBAJICHTBI

duHAHCOBEIE HWHCTPYMCHTBI, YUYUTBLIBACMBIC I10 CHpaBeZ[.HPIBOﬁ CTOMMOCTH 4YCpE3
HpI/I6I>IJ'II> nim y6BITOK, 34 UCKIIFOYCHHUECM TPOU3BOAHBIX (bHHaHCOBLIX HWHCTPYMCHTOB

HaxXoJAIueCAa B COOCTBEHHOCTH Hanuonansaoro (1)0H,Ha

oOpeMeHeHHEBIE 3a710roM 110 caennkam PEITO
MHuBecTunuu, yaepKuBaeMsble 10 CPOKa
IOoTallICHUA

[IpousBoaHbIe (PUHAHCOBBIE HHCTPYMEHTHI
JebuTopckas 3a07KEHHOCTD

HToro akTuBBI

O0s3aTenbpCTBA

HpOI/IBBOZ[HI)IC (I)I/IHaHCOBBIe HUHCTPYMCHThGI

er[[I/ITOpCKaSI 3aJ0JDKCHHOCTb U HAYMCIICHHBIC PACXO0IbL

Htoro o6sa3aTennCcTB

UucTele akTHBBI, cocTaBisttomue cuet [IpaBurensctBa Pecrry6nuku Kazaxcran

322016 rox 3a2015rox

984910062 1724438604

19706662734 21078481392
0 0
865121400 795475298

22479752 15755167
93451 10788409
21579267399 23624938870

15044697 12520401
173669029 22497085
188713726 35017486
21390553673 23589921384

Ha 31 nexaGps 2016 roga obiiast cymma AeOUTOPCKOM 3a0keHHOCTH HarmonansHoro
doH1a, MpeACTaBIONMAs COO0M TEOUTOPCKYIO 3aI0JDKEHHOCTh B MHOCTPAHHON BATFOTE I10

WHBECTULIMOHHBIM onepauusm, coctaBuia 93451 Teic. TeHre.

®opma 2

OTuer 0 npuOELIAX M yObITKax HampoHamsHOro banka mo JOBEpUTEIILHOMY
ynpaBieHUIO akTiBaMu HanroHamsHOT0 oHna (THIC. TEHTe)

3a



HanMmeHnoBanue crateu 322016 ron 2015

rof
1 2 3
Joxonsr
1 2 3
Jloxomp! B BUE BO3HATPaKICHUS 311879982 172958867
Jloxoawl B BUAC TUBUIACHIOB 77895677 53555222
Uwucterit 1oxon/(yObITOK)OT ()MHAHCOBBIX WHCTPYMEHTOB, YYHTHIBAEMBIX II0
CIIpaBEIIJIMBON CTOMMOCTH dYepe3 NpHObUTh MW YOBITOK, 3a uckiaoueHuem 157045363 (90203376)
(opBapIHBIX BAIIOTHBIX KOHTPAKTOB
YucTelit 10X0/(yObITOK) OT (hOPBApPAHBIX BAIIOTHBIX KOHTPAKTOB 11245857 (322676)
(
YucTelii 10X0,/(yOBITOK) OT MEPEOIICHKN BaJFOTHBIX aKTHBOB U 0053aTENILCTB 271486265 (809785781)
)
Hroro noxoms 286580614 (673797744)
Pacxonbl
Komuccus 3a ynpaBneHrue akTUBaMu ;13522564 (14851007)
Pacxozpl 1o oruiaTe KaCTOIUATBHBIX YCIYT (899196) (1079659)
Pacxompl o omaTe ayTMTOPCKHUX YCITyT (9900) (9900)
Pacxompl o omate mpogeCCHOHATBHBIX YCIYT 0 0
Pacxonmer m IUlaTe 3a MWCIOJNb30BaHHE MPOTPAaMMHBIX I KTOB U
I/IHE)O(;IIT/IEIIII/IO(;H}(,)IX 633€HaiIHLIXC o o PR (4403) (1385)
Hroro pacxosl 514436063 (15941951)
Uncrast mprObLTE(YOBITOK) 272144551 (689739695)
[Ipouwnii COBOKYIHBIN T0X0(PacXxo)
(
Kypcosas pasnuna 441651260 10836423663
)
(
OO0 COBOKYMHBIN J0X0/(yOBITOK) 32 IEPHOT 169506709 10146683968
)

[To uroram noseputenbHOro ynpasieHus HanmonansusiM ponaom 3a 2016 roa
OCHOBHBIE TIOKA3aTEIN COCTaBUIIN:

1) noxonpl o pe3ynbTaTam yrpasiaeHust 286580614 toic. TeHre;

2) pacxoabl oT ynpasieHus: 14436063 Twic. TeHre;

3) oTpunaTenabHas pa3Hulla 1o nepeoreHke (mepecuery) B TeHre 441651260 Toic. TeHTeE.

Takum oOpaszom, unctbiii Joxox 3a 2016 rox coctaBuit 272144551 Thic. TeHre, 00Ut
COBOKYMHBIN YOBITOK JI0 BBIYETA PACXO/I0B OT yrpasieHus: HarmonansHbM GoHIOM
coctaBui 155070646 Thic. TeHTe, OO COBOKYIHBIN YOBITOK ITOCJIE BBIYETA PACXO/IOB OT
ynpasiennsi Harmmonansabim hoHaoM—169506709 ThIC. TEHTE.

[To nanHbIM TII00aNBHOTO KacToauana HanmonansHoro gonaa 3a nepuoa cl supaps 2016
roja 1o 31 mexabps 2016 roma 06pa3oBaicss HHBECTHIIMOHHBIN H0X0T (peaTn30BaHHBINA U
HepeaTn30BaHHbIN ), pacCUUTaHHBIN B 0a30B0i Bamtote — qosuiapax CILIA, koTopslit cocTaBui
592976 teic. nonnapoB CIIA. CkOppeKTUPOBaHHBIN C YUETOM 3aTPAT HA COBEPIICHUE CIIEIIOK



, @ TAK’)KE€ CyMM, BO3BpAIICHHBIX TJI00ATBHBIM KacCTOANMAHOM paHee y/Iep >KaHHBIX HAJIOTOB C
BO3HArpaXkJIeHui 1o 1eHHsiM Oymaram HampionansHoro ¢oHAa, MHBECTUIIMOHHBIN JOXO0/]1 MO
JTaHHBIM TJI00ATBHOTO KacToarana HannonansHOTO (pOH/IA 32 TOT K€ MEPUOJT COCTABHUI
594194 toic. nonnapos CIIA.

Co cuera HaumonansHoro gonna B reuenue 2016 rojga omiayeHsl CaeayrOIMHe pacXxopl,
CBSI3aHHBIC ¢ ynpaBjaeHueM HarmonanbHbIM (hoHIO0M, Ha 001IyI0 cymMmy 18808654 ThIC.
TEHTe€:

1) 11344773 ThIC. TEHT€ — KOMHUCCHOHHOE BO3HarpaxacHue HamronanpHoro banka 3a
noBepurenbHoe yrpasieHue HanmonanbusiM GoHa0oM, B ToM unciie 6801289 Tric. TeHre 3a
yeayru 2016 rona u 4543484 ThIC. TEHTE 3@ YCIYTH MPOIILIBIX JIET;

2) 6325387 ThIC. TEHI€ — KOMUCCMOHHOE BO3HATPAXK/IEHUE BHEIIHUX YNPABISAIOMIUX 110
JOBepUTETHLHOMY yIpaBieHuio HarmonanpabsiM hoHI0M, B TOM urciie 2936265 ThIC. TeHre 3a
ycayru 2016 rona u 3389122 Thic. TEHTE 3a yCIyTy MPOIUIBIX JIET;

3) 697296 Thic. TeHTe — 3a yciIyru kactoauana HanmonansHoro oxHma, B TOM yucie
157841 ThIC. TEHTE 3a yCiyru, okazaHHble B 2016 roay, u 539455 ThIC. TEHre 3a yCiayru
MPOLUIBIX JIET;

4) 426895 ThIC. TEHTE — 3a yCIyTH riao0ansHOro Kacroarnana HamronansHoro ¢oHaa, B
ToM yucie 45663 ToIC. TEHTE 3a ycinyru, okazaHHble B 2016 rony, u 381232 Teic. TeHre 3a
YCIIYTY NPOIUIBIX JIET;

5) 9900 ThIC. TeHTre — 3a YCIyry MO MPOBEJAEHUIO BHEIIHEro ayAauTa HamronansHoro
(dboH1a TPOILIBIX JIET;

6) 4194 TeIC. TeHTe — 3aMHGOPMAIIMOHHBIE YCIIYTH, OKa3aHHBIC KOMITAHHEH "
MorganStanleyCapitallnternational" B 2016 roxy;

7) 209 ThIC. TEHTE — 32 YCIYTH aKIIMOHEPHOTO 0o01ecTBa "ENMHbBIN perucTpaTop IEHHBIX
OyMar" HOMUHHUPOBAHHBIX B T€HIe, OKa3zaHHbIe B 2016 roy.

Ha 31 nexaOps 2016 rona obias cymMmma Ha4MCICHUS PACXOJI0B TI0 YIIPABICHHUIO
HanunonansaeiM ponom cocraBuna 14436062 Teic. TeHTe, COCTOSIAS U3 CIETYIONINX CYMM:
1) 9224013 TbICc. TEHTe — KOMUCCUOHHOE Bo3Harpaxaenue Hammonansnoro banka 3a

JOBEpUTENLHOE YIIpaBieHue aktuBamu HarmonansHoro ¢ouzaa;

2) 4298550 ThIC. TEHTE — 3a YCIIyTH BHEIIHUX yrpaBisitomux HarmonansHoro ¢hoHa;

3) 586188 ThIC. TeHTe — 3a yCIIYTH TJI00aIpHOTO KacToanana HanmonansHoro GoHma;

4) 313008 ThIC. TEHTe — 32 ycayru kactoauana HamnronansHoro ¢ouna;

5) 9900 ThIC. TEHTe — 3a YCIYTH MO MPOBEICHUIO BHEIIHET0 ayauTta HanmonaisHOTO
dboHna;

6) 4194 TrIC. TeHTre — 3a HHPOPMAIIMOHHBIE YCIYTH, OKa3aHHbIE KOMIIaHUEH "
MorganStanleyCapitallnternational";

7) 209 TBIC. TEHTE — 32 YCIYT'H aKIMOHEPHOT0 001ecTBa "ENUHBINA perucTpaTop HEHHBIX
Oymar" 1o yueTy U XpaHEHHIO IIEHHBIX Oymar, HOMHHUPOBAHHBIX B TEHTE, OKa3aHHbIC B 2016



rofy.
dopwma 3

Ortuer o nBIKeHNH ASHEXKHBIX cpeacTB HamornamsHOr0 banka mo qoBepHTeIEHOMY
ynpapieHuro akruBamu Hamponansaoro ¢onzaa

(TBIC. TEHTE)
HaumenoBaHnue crateu 3a 2016 rox 3a 2015 rog
1 2 3
JIBr>XeHHE TEHEXHBIX CPEICTB OT ONEPALIMOHHOM AeSATEIIHOCTH

689739695
Uncrast nprObLIL(YOBITOK) 272144551 §

Koppextuposku:

AMOpTI/ISaL[I/Iﬂ (I[I/ICKOHTa)/HpeMI/II/I 1o O6J'II/Il"a].[I/I$IM Ka3aXCTaHCKUX IoCyH1apCTBCHHBIX (33 151 177) (25618905)

KOMIaHHH

Pacxoxs! B BuIe BozHarpaxkaeHus no cuenkam PETIO 0 0

HepeanmzoBauHbIH (10X01)/yOBITOK OT (PHHAHCOBBIX MHCTPYMEHTOB, YIUTHIBaeMBIX IO (161467236 264858474

CIpaBeTNBON CTOMMOCTH Yepe3 MPUOBLTH HITH YOBITOK )

JBU)KEHUE NIEHEKHBIX CPEICTB OT ONEPALMOHHOW NESATENbHOCTH N0 U3MEHEHWH B 77526138 (450500126

OIIEPAIIMOHHBIX aKTHBAX M 0053aTEIbCTBAX

(YBenmueHne) yMEHbIICHNE ONEPAIIIOHHBIX aKTHBOB!

@duHaHCOBBIE MHCTPYMEHTHI, YYUTHIBAEMbIE II0 CIPABEUIMBOW CTOMMOCTH Y

HpI/I6BIJI: nim y6B(I:T(I:IZ I(pOMe’ nzomBoijx Z)I/IHZ.HEO]I:LIX EHCT;yMeH;)OB " T 1091634634 2615580189

[TpousBoaHbIe PrHAHCOBBIE HHCTPYMEHTHI (6724585) (4683854)

JebuTopckas 3aJ0KEHHOCTb 10694958  (532638)

1 2 3

YBenuueHne/(yMeHbIICHNE) ONIEPAIMOHHBIX 00sI3aTENILCTB:

[IpousBoaHbIe PUHAHCOBBIE HHCTPYMEHTBI 2524296 2977118

Kpenutopckas 3agomkeHHoCTh 1o caenkam PEITO 0 0

KpenuTopckas 3a10KeHHOCTS M HAUHUCIICHHBIE PACXOIBI 151171944 (1373603)

;I;:TT;eb H((I)/Icch;onbaoBaHI/Ie)/HOCTyHJIeHI/Ie JICHEXKHBIX CPelCTB (B)/OT OIEpaIimoHHON 1326827385 2161467086

JIBrXeHUe NEHESKHBIX CPEJICTB OT MHBECTUIIMOHHON IESITENbHOCTH

(ITpmoOpeTenne)/peanu3alss WIA TOTAllCHHE OONHUTaui  Ka3aXCTaHCKUX (82759294) (399901985

TOCYAapCTBEHHBIX KOMITAaHNH )

;I;cTTe(;i HE)I/(I;EOHLBOBaHI/IC)/HOCTynJ'IeHI/IG JIEHEXKHBIX CPEACTB B HHBECTUIIMOHHOU (82759294) ;39990 1985

JIBmXeHue AEHEKHBIX CPEJICTB OT PUHAHCOBOH AEATEITLHOCTH

[Mocrynnenns ot MunncreperBa ¢punancoB Pecnyonmku Kazaxcran 1140718170 1631004592
( (

[epeuncnenus B pecyOIMKaHCKHH OI0KeT 2855574097 2456416963
) )

TS p—— (268740706 (667324540
) )

;l;;:li H:;)Tc;ynneﬁne/(ncnonw%aHne) JICHES)KHBIX CPEACTB OT/B  (hMHAHCOBOM il 983596633 jl 492736911

(739528542



Uucroe yBenudyeHue/(yMEHbIICHHUE) ICHEKHBIX CPEACTB M MX SKBHBAJICHTOB ) 268828190

JleHexxHbIe cpeicTBa U UX SKBUBAJICHTHI Ha HAYaJlO rojia 1724438604 1455610414
JleHexHbIe cpeJICTBA U MX SKBHUBAJICHTHI Ha KOHEL[ IIepHoja 984910062 1724438604
®opma 4

Otuger 00 M3MEHEHMAX B YUCTHIX akTHBaX HamuoHamsHOr0 banka mo
JIOBEPUTEIILHOMY YIIpaBJIeHHIO akTHBaMH HammonamsHOro oHAa (THIC. TEHTE)

Uucras Peseps no

HaumenoBanue crarbu Hocrynnenns [Tepeuncnenns npudeip  (mepeornenke Bcero
yOBITOK) BAJTFOTHI

1 2 3 4 5 6
Ocratoxk Ha 31 nexabps 2014 roxa 21921828561 §1 1069534607 1178303458 2905376915 14935974327
Iloctynnenus ot MuHHCTEpCTBA

1631004592 1631004592
¢unancoB Pecnyonuku Kazaxcran
[lepeunciienns B pecyONMKaHCKHHA (2456416963) (2456416963
OrOIKET )
[Tpoune nepedncaeHus (667324540) (667324540)

O dexT mepeorneHK BaIIOTH Ha YUCTYIO

(2077235303 (2077235303
npubslib  (yOBITOK) W TpoYHE

) )

nepeMeneHUs
(689739695
)

488563763 13741800578 23589921384

Uwcrast mpuObLTH (YOBITOK) 3a IEPUO.T (689739695)

(14193276110

Ocrarok Ha 31 nexabps 2015roga 23552833153 )

Iloctynnenus or MuHucTepcTBa

1140718170 1140718170
¢unancoB Pecnyonuku Kazaxcran
Ilepeuncnennss B pecmyOJMKaHCKUN (2855574097) (2855574097
OroJIKET )
[Ipouune nepeuncaeHus (315005075) (315005075)

€]
¢bdexT mnepeoleHKH BallOTHl Ha (466234145) (466234145)

HaYyaJIbHBIA
1 2 3 4 5 6
OCTATOK YHCTHIX aKTUBOB

D¢ ekt mepeoneHKN BaIIOTH Ha YUCTYIO

npubsis  (yOBITOK) ®  TpodYue 24582885 24582885
TIepeMEIICHHS

Uucrast npuObUTH (YOBITOK) 32 TIEPHOJT 272144551 272144551
Ocrarok Ha 31 nexabps 2016roga 24693551323 (17363855282 760708314 13300149318 21390553673

)
Yuctele aktuBbl HantmonansHoro gonna Ha koHen 2016 rona cocraBunu 21390553673

TBIC. TEHI'e (METOJIOM HAYMCJICHUS COTJIACHO ayJUPOBaHHON (DMHAHCOBON OTYETHOCTH),
HaOIr01aeTCs CHIKeHHne Ha 9,3 %.

I'naBa 3. Wnbie naHHbIe 110 ypaBieano HamroramsHEM GoHoM 3a 2016 rox



CrpykTypa pacnpeneneHus aktuBoB HammonansHoro ¢hoHmIa uMena cienyonui Bu/I.
CymMmmapHasi ppIHOYHAs CTOUMOCTh BamtoTHOTO noptdens HarmonansHoro goxma u
TEHrOBOT0 MOPTHEIIT OOMUTanuil Ka3axcTaHCKUX SMUTEHTOB Ha 31 mexadps 2016 roga Oplia
paBHa 64198715873 nomnapam CHIA, B ToMm uncie BantoTHOro noprdens —61218380483
nomnapam CIIA (95,36%), TenroBoro moptderns oonuranuii— 3kBuBaJIeHT 2595701642
noinnapoB CIHIA (4,04%), octaTka Ha TeHTOBOM cueTe — 384633748 nomnapos CILA (0,6%).
PbIHOYHBIE CTOMMOCTH CTAOMIIM3ALIMOHHOTO U cOeperaTeabHoro noprdenei B cocTaBe
BatoTHOTO NopTdenss HanmonansHoro gouna cocraBumu 15159169775 nonnapos CHIA (
24,76%) n 46059210707 nonnapos CIIIA (75,24%) cOOTBETCTBEHHO.

PbIiHOYHAS CTOMMOCTD IIEHHBIX OyMar v Ipyrux (UHAHCOBBIX HHCTPYMEHTOB, BXOISAIIUX
B cocTaB BatoTHOro noptdesnst HarmonansHoro oHma, OCHOBBIBAETCS Ha JaHHBIX
rJI00AJIBHOTO KacTOUAaHA.

CrpykTypa pacmpezielieHIA BAMIOTHRIX akTHBOB Harmmoransaoro goama

HaumenoBanue Bcero

Tun manmara Prinounas croumocts B USD %
Lennrpie Oymaru ¢ GUKCHPOBAHHBIM JOXOI0M 35448655806 57,91
JleHeXHBII pHIHOK 15159169775 24,76
Axin 9601881090 15,68
I'mobGanpHOE TaKTHUECKOE pacpe/ieneHre 1008673811 1,65
Bceero 61218380483 100,0

JuHaMuKa pacpeaeicHNsa aKTHBOB CTa0MWIN3aI[iOHHOTO MOpTQhes

Knaccer akTuBOB 2013 2014 2015 2016

JIeHbr'M ¥ HTHCTPYMEHTHI JJEHEXKHOTO PhIHKA 82,64% 82,28% 83,18%  68,15%
[ennpie Oymaru ¢ (UKCHPOBAHHBIM JIOXO0I0M 17,36% 17,72% 16,82% 31,85%
Bcero crabmiu3aiiioHHbIi mopTdhenb 100,0% 100,0% 100,0% 100,0%

Ha koHen oT4eTHOTO NIepro/ia A0Sl HATMYHON BaJIOTHI  TOCYIaPCTBEHHBIX 1IEHHBIX
OyMar CTpaH, BXOJSIINUX B dTAIOHHBIN HHJIEKC, B COCTaBE CTA0MIM3AIMOHHOTO TOPTQhEs
ObL1a paBHA opsaka 92,80% ot oObeMa CTaOMIIU3AITMOHHOTO TOPTQEITS.

JuHaMHKa pacmpeeleHna akTHBOB cOeperarensHOro noprdenst

Knaccsl akTuBoB 2013 2014 2015 2016
Ilennsle Oymaru ¢ GUKCHPOBAHHBIM JOXOI0M 67,63%  71,30%  78,97%  77,23%
Axin 22,66%  24,14% 19.91%  21,19%
JIeHbrM ¥ HTHCTPYMEHTHI JEHEXKHOTO PhIHKA 9,72% 4,56% 1,12% 1,58%
Bcero cbeperarenbHblii mopTdems 100,0% 100,0% 100,0% 100,0%

Hawunbonwmas nonst Ha 31 nexadbps 2016 rona B pacnpeieeHud akTUBOB cOeperaTeIbHOTO
noptdens HanmonansHoro ¢goHa B cTpaHOBOM cooTHomeHuu npuxoautes Ha: CIITA (
39,88%), ctpansl EBpo3zonsl (21,57%), Anonuto (10,06%), Benukodbpuranuto (7,47%),



Kanany (5,84%), ABctpanuto (4,74%), IOxnuyto Kopero (4,76%) u apyrue crpansl (5,68%).

Joxonnocts Hanmonansaoro dounaa 3a 2016 rox cocrasuia 0,84 %.

NHBECTUITMOHHBIN 10XO0/1, TOJYUYCHHBIN B pe3yJibTaTe OCYIIECTBICHUS MHBECTUIIMOHHBIX
oreparuii ¢ BamtoTHeIMU akTuBaMu HarmonansHoro donna B 2016 roay, cocraBun 592,98
muiH. gojutapoB CHIA. Jloxoanocts HanmonaneHoro gonaa ¢ Hayana co3aanus mo 31
nekabps 2016 rona cocrabmia 68,04%, 4TO B rOI0BOM BhIpaXKEHUH cocTaBisieT 3,39 %.

Hcropuaeckas noxogrocts Hammoransaoro ¢poraa (momwn. CIIIA)

Yuctele akTuBbl HanimoHanbHOro oHaa KiacCu(GUIMPOBAHBI 110 CIIEAYIOIUM
KaTeropusM (BUAaM HHBECTHUIIMOHHOTO MOPTQhes):

1) cTabuin3alMoHHbINA TOPT(hEb;

2) cbeperaTenbHBINA MTOPTQEIb:

noptdenb IeHHbIX OyMar ¢ (PUKCUPOBAHHBIM JI0XOJIOM;

nopTdenb akiwuii;

noptdenb TAKTUYECKOT0 pacipeiesICHUs! aKTUBOB.

B cooTBeTCTBHM C MHBECTUIIMOHHOM CTPATETHEN KaX bl KJIacC akTUBOB HannoHansHOTO
dboHma yrpaBiasieTcs OTHOCUTEIBHO 3TATOHHOTO NopTdens (MHaeKca), Ha OCHOBAaHUHU
KOTOPOT'O OIIEHUBAETCS UX JIOXOJHOCTh. DTaJIOHHBIE MOPThenu (MHIEKChI) ONIPEACIICHBI
[IpaBriTaMu OCyIIeCTBIICHUS HHBECTUITMOHHBIX orepannii HarmonaasHoro pona,
YTBEPKIAECHHBIMHU IMOCTaHOBJIEHHEM IpaBieHusa HanmonansHoro banka ot 25 urons 2006 roga
Ne 65.

JloxoaHocTh cTabuau3armonHoro noptders 3a 2016 roa cocrasuna 0,576%, 3a 3TOT ke
nepuo 10X0AHOCTh 3TanionHoro noptdens (MerrillLynch 6-month US TreasuryBillIndex)
cocrasuia 0,673%. Takum oOpa3zoM, B pe3yJsibTaTe yIpaBJICHUs] aKTUBAMU
crabunuzaonHoro noptdens B 2016 rogy Oblia mojiydeHa oTpUIaTeNIbHAS
CBEPXJ0XOAHOCTh, KoTOopas coctaBuia 0,10%.

JloxoaHocTs coeperarenbHoro noptdens 3a 2016 rox cocrtaBuia 1,08%, 3a 3TOT ke
MIEPHOJT JOXOHOCTh ATATOHHOTO TIopTdhens 80% - KOMIO3UTHBIN MHACKC oOmuranmii (45% -
MerrillLynch US Treasuries; 20% - AllEuroGovernmentIndex, DE, FR, NL, AT, LU, FI;
10% - MerrillLynch UK Gilts; 10% - MerrillLynchJapanGovernments; 5% -
MerrillLynchAustralianGovernments; 5% - MerrillLynchCanadianGovernments;5% -
MerrillLynchSouthKoreanGovernmentIndex) u 20%- nnaekc akuuii KOMIaHU pa3BUTHIX
ctpan mupa MSCI World) cocraBuna 1,07%. Takum 06pa3om, Obiia osrydeHa
MOJIOKUTENbHAS CBEPXA0XOAHOCTH B pazmepe 0,003%.

JloxoaHOCTh ynpaBiaeHus cyonoprdenem odmuranuii "I mobansHbie obmuranuu” 3a 2016
roj coctaBuia(-)0.62%. JIoXoqHOCTh 3TaJOHHOTO MOPTQEINs TaHHOTO CyOnopTdens
coctaBmia(-)0,71%. Takum oOpa3zoM, CBEPXI0XOAHOCTD, ITOTyUCHHAS B PE3YJIHTATE



yIIpaBJIeHUs TaHHBIM THIIOM MaHjaTa, coctaBuiia 0,09%. Ilo cocrosauro Ha 31 nexkabps 2016
roJia yrpaBJjieHHUE 10 JAHHOMY THUITy MaHJlaTa OCYIIECTBIISIIOCh 8 BHEITHUMHU YIIPABIISIONUMU
n HanmonansaeiM bankom.

JI0XOHOCTB OT YIpaBJICHUS] aKTUBAMH I10 TUITY MaHjata "I 1obanbHbIe akiuu'"
coctaBmia 7,92%, Toraa Kak 10X0qHOCTh OeHuMapka coctaBuia 8,17%. Takum o6pazom,
CBEPXJI0XOAHOCTh, MOJIydEHHAs B pe3yJIbTaTe YIPABICHUS JaHHBIM TUIIOM MaHJ1aTa,
coctapuia (-)0,25%.

JI0oX0THOCTB yIIpaBjIeHUs aKTUBAMU cOeperaTesibHOro noptders mo Tuimy Magaara "
['moGanpHOE TakTHUECKOE pacnpenesienre akTuBoB" cocrasmia 0,54%, Torna kak
JOXOMHOCTh OeHuMapka cocraBuia 1,07%. Takum 0O6pazom, B pe3ynbTare yrpaBieHUs
aKTHUBaMHU cOeperaTeabHOro nopTdens 1Mo JaHHOMY THUITy MaHJaTa OTHOCUTEIHHO 3TaJIOHHOTO
mopTdens CBepXa10X0aHOCTh cocTaBmia (-)0,53%.

HoxomrocTs cOeperarensHoro noprdemns B 2016 roxy

HoxomHocTh cTabmm3annoHaoro moprdend B 2016 roxy

JlononHuTenbHas HHGOpMaIMs O TPOBEICHHBIX MeponpusaTHsax B 2016 roay no
ynpasinennto HanmonansasiM pongom Pecyonuku Kazaxcras.

B otyetHoMm nepuone HanmonansHseiil bank mpomomkus paboTy 1o naabHerIemMy
COBEPILIEHCTBOBAHMIO YIIpaBlieHUs akTuBaMu HanmonanbsHoro ouma.

Tax, mo utoram oneHkKu 3(pHEeKTUBHOCTH BHEITHUX YIPABISIOUIUX IO MaHJaTy "
['mo6anbuble 00aUTranuu', B COOTBETCTBUH C JOCTUTHYTBIMH MOJI0KUTEIbHBIMU
pe3yJibTaTaMH U C yY4E€TOM COKPAILIEHUSI KOMHUCCUOHHBIX H3AEPKEK, ObLIO MPOU3BEACHO
yBeJIMYEeHHE 00beMa aKTUBOB o1 ynpasienueM PictetAssetManagement Ha cymMMmy mopsijika
250 muH. gosmapos CIIIA 3a cuer uzbsatus nopsaaka 50% akTUBOB U3 MO yIPABICHUS
DeutscheAssetManagement.

B pamkax npoBeaeHHs CUCTEMaTHYECKOM padOThI IO Pa3bICHEHUIO CPEIN HACEICHUS
neneit u 3aaad HanmonansHoro gonna nadopmaius 06 oTaere 0 GopMUPOBAHUU U
ucnosb3zoBanuu HanmonanbHoro gouga 3a 2015 roa u pe3ynbrarax mpoBeICHUS BHEIIHETO
aynura Obina omyonmkoBaHa 19 utons 2016 rona B razere "Kazaxcranckas npasma" Ne 136 (
28262), a Taxke pa3MelleHa Ha BeO-caiite MunucreperBa ¢punancoB Pecriyonuku Kazaxcran

Heobxomumas napopmarus o aesrenbHocTd HarmonaasHOTo (hOHA, OTYETHI,
HOpPMAaTHUBHBIE MTPABOBBIE aKThI, PETYIUPYIOIIUE AeATeIbHOCTs Harronansaoro ¢onna,
pa3MelieHbl Ha BeO-calite MunucrepcTBa ¢punancoB Pecryonuku Kazaxcran (
www.minfin.gov.kz).
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