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O mpoekre Ykaza [Ipesunenra Pecry6mkn Kazaxcran "O BHeCeHHHM H3MEHEHHI B YKa3
ITpesunerTa Pecry6mixu Ka3zaxcran ot 2 anpens 2010 roma Ne 962 "O Kornenmum
¢opmupoBanms U rcnonb3oBaHmua cpeacTB HarmonamsHOro onna Pecmy6imku Kasaxcran"

[ToctanoBnenue [IpaBurensctBa Peciy6muku Kazaxcran ot 9 anpens 2014 roga Ne 334
[IpaButenpctBo PecnyOmukm Kazaxcran IIOCTAHOBIIAET:
BHeCTH Ha paccmoTpenue lIpesmaenta PecnyOnukm Kazaxctan npoekT VYkasa
[Ipesunenta PecnyOnuku Kaszaxcran «O BHecenuu usMeneHudd B Yka3z llpesumenta
Pecny6nuku Kazaxcran ot 2 anpenst 2010 roga Ne 962 «O Konnenuuu popMupoBanus u
ucrnosib3oBanus cpencts Hammonansnoro ¢honaa Pecnyonuku Kazaxcrany.
IIpemMmbpep-MuHHCTD
Pecniybomku Kasaxcran K. Macumos

O BHeceHnu m3MeHeHHH B Yka3 [Ipesunenta Pecny6imxu Kasaxcran
ot 2 anpena 2010 roxa Ne 962 «O Kornenmum (opMHpOBaHHA H
ucnob3oBaHud cpexcTB HannonamsHOro donna Pecmy6mixu Kazaxcram»

ITOCTAHOBIAIO:
1. Buectu B Yka3 IIpe3unenra Pecniyonuku Kazaxcran ot 2 anpesnst 2010 roga Ne 962 «
O KoHuenuuu ¢GopMuUpoBaHUs W HUCNOJIb30BaHUs cpeAcTtB HauumonansHoro ¢onaa
Pecnybnuku Kazaxcran» (CAII Pecniyonuku Kazaxcran, 2010 r., Ne 27, ct. 203; 2012 r.,
No 40, ct. 520; No 77-78, ct. 1133; 2013 1., No 38, cT. 547) cnenyrwouiue W3MEHEHUS:
B Konuenuuu ¢opmupoBanus U ucnoiab3oBaHus cpeacTB HamumonansHOro Qgonaa
PecnyOnuku KazaxcraH, 0J100pEeHHOM BBIIIIEHAa3BAHHBIM Ykazowm:
4acTh BTOpYyI paszaena 1. «BBeneHue» H3I0XKUTh B CIEAYIOUIEW pEAAKLIHU:
«B aTOM cBeTe CTOUT 3ajaya OMpEAENICHUs] HOBBIX MOAXOAOB K (POPMUPOBAHUIO U
UCIoJIb30BaHNuI0 cpeacTB HanumonansHoro ¢onna Pecnyonuku Kazaxcran (manmee —
HauunonanbsHbeiii (OHI), KOTOpbBIE CTaHYT JOTHYECKHUM MPOJOKEHHEM MPOBOJAUMOMN
HNOJIUTUKA cOepeKeHMs, IOKa3aBIIeH CBOI JEHCTBEHHOCTh B IMEPUOJ MHPOBOTO
GHMHAHCOBO-3KOHOMHYECKOTO KpHU3HUCa.»;
nyHKT 2 pasnena 4. «llopsanok ¢GopmMupoBaHHsS U HCIOJIB30BAaHMUS CPEACTB
HaunonansHoro ¢ouna Pecnybnukm Kazaxcran» H370KUTh B CIENYIOIIEH pelakluu:
«2. HUcnoap3oBaHue cpeancts  HanmumoHanbHOTO dbonHma
B cooTBeTCTBHM C HOBBIM MOAX0JIOM I10 UCTOJIb30BAaHUIO CPEACTB, HaunHas ¢ 2011 rona,
HOBOBBEJICHHUEM SBIAECTCA (PUKCUPOBAHME TapaHTHPOBAHHOTO TpaHchepTa B
pecnyOnuKaHCKUN OroJKET B aOCOJIIOTHOM 3HAuY€HUU B pasmepe 8 miupn. gojutapos CIIA.
[Ipu 3TOM pazmep (PUKCUPOBAHHOIO FAPAHTUPOBAHHOIO TpaHCpEpTa B peCIyOIMKAHCKHMA



OIOPKET MOYKET KOPPEKTUPOBATHCS B CTOPOHY YMEHBIIEHUS WU yBenudeHus 1o 15 % B
3aBUCHUMOCTH OT CUTyalU U B SKOHOMHUKE.
[Ipu CHM>KEHMM TEMIIOB IKOHOMHUYECKOTO pOCTa IMPOTUB 3aIJIAHUPOBAHHOTO YPOBHS Ha
CPEHECPOUHBI TEPUOJA pa3Mep TapaHTHUPOBAHHOTO TpaHcdepTa B peciyOIuKaHCKU
OromKkeT MOXeT ObITh yBenudeH a0 9,2 miupa. pomnapoB CIIA ¢ menbio moaaep:kaHus
SKOHOMMYECKOro pocTta. IIpu 3KOHOMHUYECKOM pOCTE BBIIIE 3AIUIAHUPOBAHHOTO YPOBHS Ha
CpPeHECPOUYHBIA MEPHOJa pa3Mep TapaHTUPOBAHHOTO TpaHchepTa B PECyOIUKAHCKUN
Oro/KeT MOXKeT ObITh CHmKeH a0 6,8 mupa. momwtapoB CIIA c mensio obecrniedeHus
coeperareybHOMU byHKIIUU HanuonansHoro boupa.
Pemenue o cymme OTKJIOHEHHsI OT (PUKCHPOBAHHOTO pa3Mepa rapaHTHPOBAHHOIO
TpaHcdepTa B pecriyosnkanckuii 0roket (8 mipa. nomtapos CIIA) npunumaercs CoBeTom
mno yOpaBJIE€HUIO HauumoHanpHBIM boHAOM.
B cnydae nepeBbINOIHEHUs JOXOAHON YacTH PecTyOIMKaHCKOTO O0/KeTa B CPABHEHHH C
napameTpamu, NpOrHO3UPyEMbIMU B Hayaje (pUHAHCOBOIO roja, CoBeTOM IO YNpaBIEHUIO
HannonanbabiM (OHIOM MOKET OBITH MPHUHSATO pEUICHHE O KOPPEKTUPOBKE B CTOPOHY
YMEHBIIEHUSI CYMM TapaHTHPOBAaHHOrO TpaHchepTa B PECNyOIUMKAHCKUN OHOJKET,
BBIJICJICHHOTO Ha TEKYIHU buHaHCOBBIH rona.
Brinenenune neneBbix TpaHcheptoB u3 HammonanpHOro QoHaa Ha peann3aiuio
HEOKYTIaeMbIX, HO COLIMAJIbHO-3HAYNMBIX KPYIHBIX MIPOEKTOB OyET MPEAyCMOTPEHO TOIBKO
no nopyuenuto IIpesumnenta PecnyOnuku KazaxctaH npu OTCYTCTBUU albTE€PHATUBHBIX
UCTOYHUKOB uX ¢uHaHcupoBanus. [lpu »ToM nns obecnedeHUs MPO3PAYHOCTU
UCIIOJIb30BAHUS BBIJIEISIEMBIX CPEACTB LiesieBble TpancepThl 3 HarumonansHoro Qonna
T OJKHBI NPOXOAUTH yepes pecnyOIuKaHCKUH OrOIKEeT.
duHaHCcHpOBaHME IPYTUX BUIOB PaCXOJ0B, B TOM YHCIIE IPUOOPETEHNE Ka3aXCTaHCKUX
LEHHBIX OyMar cyObeKTOB rocyJapCTBEHHOT0, KBa3UTOCYAAPCTBEHHOIO U YaCTHOTO CEKTOPOB
, TIOKYTIKa TTAKEeTOB aKITUH, J0JIeH yJyacTus Ka3axCTaHCKUX KOMITaHWH, POHIMpOBaHUE OAaHKOB
BTOPOI'0 YPOBHS, KPEIUTOBAHUE IOPUINYECKUX U (PU3MUECKUX JIULI, UCTIOIb30BAHUE AKTUBOB
B KayecTBEe OOECMEeUEHMs] HUCIONHEHUs 0053aTeNbCTB, KPOME BBIJCICHHUS IEJEBBIX
TpancheptoB u3 HanuonansHoro ¢onma B pecnyOIMKaHCKUM OOHKET Ha 1elH,
OIpeesIieMbIe IIpesunenTom PecnyOnuku Ka3zaxcraH, 3alpenieHo.
Jlns BeinonHeHus: coeperatenbHoi pyHkimu HarmonanbHoro (GoHaa ycTaHaBIMBaEeTCS
HECHMKAaeMbld ocTaToK B pasmepe 30 % ot mporHo3znoro 3HaueHuss BBII Ha xonen
COOTBETCTBYIOLIEr0 (uHaHCOBOro roga. Ilpu 3Tom B ciiydae HEIOCTATOYHOCTH CPEJICTB
HanuonanbsHoro goHia yisi OCyHIECTBICHHS TapaHTUPOBAHHOTO W/WIIM LIENIEBOTO TpaHcdepTa
B pecnyOJIMKaHCKUKM OMKET B CBA3M ¢ HEOOXOJMMOCTBIO COONIONCHUS JIMMHTA
HECHM)KaeMOIr'0 OCTaTKa pa3Mep rapaHTUPOBAHHOTO W/WJIM 1I€JIEBOro TpaHchepTa OyAeT
YMEHbIIEH Ha COOTBETCTBYIOIY IO BEJIUYUHY.
B nenom cpeacrsa HanmonansHOro ¢oHAa JOJKHBI HANpaBISTHCA Ha oOecrieueHue
rapaHTUPOBAHHOIO TpaHc(epTa, LEeJeBOro TpaHcdepTa, onpeaeneHHoro pemennem Cosera



no ympaieHuto HamwonanbHbiM (OHIOM, U (UHAHCHUPOBAHHE PACXOJIOB, CBA3AHHBIX C
yopasieHueM U ayauToM. ExemecsuHo (exekBapTaibHO) Ha cuere HanumonanbHoro ¢onna
bopMHpYIOTCS CpecTBa JUIsl 00€CTIeUeHHs] MECAYHOTO (KBApPTAIBHOTO) TaApAaHTUPOBAHHOTO
TpaHcepra B pecrnyOnukaHckuil Oromker. Cymma NpEBbIICHUS YKa3aHHOW BEJIMYMHbI
JOJDKHA KOHBEPTUPOBATHCA B COOTBETCTBUM C IIpaBuiiaMu KOHBEpTallMU U PEKOHBEPTALIUU
aktuBoB HammonanbHoro ¢ouga, yrBepxkaeHHbMU [IpaBnennem HanmonansHoro banka
PecnyOnuku KazaxcraH, 1 MHBECTUPOBATHCS B pa3pelieHHbIe ((MHAHCOBBIE HHCTPYMEHTHL.»;
pasznen 5. «Ynpasienue aktuBamu HarnmonansHoro gonna PecryOnuku Kazaxcrany
U3I0XUTHb B cleayrwueu pedaKUUU:
«5. YnpaBinenue aKTHUBaMHU HaunmonanbHOTO bonga
B nenom monuTuka ynpaBieHus akTuBamu HarumonanbHoro ¢onnma ocranercs
KOHCEpBATUBHOW. BMecTe ¢ TeéM OCHOBHBIMU LEJISIMU WHBECTUIIMOHHBIX OMNEpalui Mpu
ynpasieHuu cpeactBamMu HarmonanbHOro ¢oHAa SBISIOTCS COXPAHHOCTb, MOJJEPIKAHHE
JOCTaTOYHOTI'O YPOBHS JIMKBUJIHOCTH, OOECIEUYEHHE JOXOJHOCTH B JIOJTOCPOYHOU
NEepCIeKTUBE MPU YMEPEHHOM YpoBHe pucka. OOecrnedeHHE HAOXOJHOCTU AaKTHBOB
HaunonansHoro ¢oHaa B JOJTOCPOYHOM MEPCHEKTHBE MPETyCMAaTPUBAET KPATKOCPOUHBIE
KoneOaHUSA JOXOJAHOCTH.
OpranusanuoHHas CTpyKTypa akTuBoB HanuonanbHOro ¢onna omnpenenseTcs B
COOTBETCTBHUH Cc ero HEASIMHU.
JloBeputenbHOoe ymnpaBieHue akTuBamu HammonanbHOro (OHIA OCYHIECTBIISIETCS
HaunonaneueiM bankom PecnyOnmkn Kazaxcran, oOmjas KoopAauHauus AESITENbHOCTH —
CoBeToMm no yIpaBJIEHUIO HauunonanbHBIM boHAOM.
Pasmenienue aktuBoB HarmonanbHoro ¢poHaa AOIKHO OCYLIECTBIATHCA B (PUHAHCOBBIE
WHCTPYMEHTHI, oOparmiatonmecs Ha 3apyOeKHbIX (DMHAHCOBBIX PBHIHKAX M BKIIOYEHHBIC B
MepeyeHb pa3pelIeHHBIX (PMHAHCOBBIX MHCTPYMEHTOB, 32 UCKJIIOUEHHEM HEMaTepUaIbHBIX
aKTHBOB, YTBepkIeHHBIM [IpaButenbcTBOoM PecnyOmumku KazaxcTtaH mo mpeioKeHHUIO
Cogera mno yIPaBICHUIO HaunonanbpHbIM boHIOM.
[Ipu sTOM OrpaHHyYeHHs] HE PACHPOCTPAHSAIOTCS Ha Ka3axCTaHCKHE (PUHAHCOBBIC
UHCTPYMEHTHI, YUYUTHIBAEMbIE B CTPYKType akTuBOB HarnumonansHOrOo (hoHIA, pelieHue o
MpUOOpETEHNN KOTOPBIX MpuHITO CoBeToM 1o ymnpasieHuto HarmonansubiM onioM 10 1
SHBap4 2015 romga.y;
4acTh YeTBEPTYIo paznena 6. «BzaumoorHomenuss Hanmonansnoro gonna PecnyOnuku
KazaxcTtaH, mpaBUTEIbCTBEHHOTO 3aMMCTBOBAHMUS M KBa3UTOCYJAapCTBEHHOTO CEKTOPa»
U3I10XUTH B cileaywueu pedaKUUU:
«B mensx mnpemoTBpamieHus 3aMmenieHus cpencts HamumonamsHOro ¢oHma
IPaBUTEIHCTBEHHBIM 3aMMCTBOBAHUEM OyJIyT BBEJEHBI CJEAYIOIIHUE OrpaHUYCHUS:
€XKETOJIHBIC PACXOJbl HA OOCTY)XMBAaHHWE MPABUTEIHLCTBEHHOTO JOJTa HE JIOJKHBI
NPEBBINIATh €XKETOJHBIM YCIOBHBIA (PUKCUPOBAHHBIM HWHBECTULIHMOHHBIA  JTOXOJ]
HaunuonanesHoro bouna B 4,5 % ;



pacxodbl Ha O6CJIy>KI/IBaHI/Ie " MOralliCHUC IMPAaBUTCIILCTBCHHOI'O J0JII'a HC OOJIKHBI

npeBbiaTh 15 % OT 10X010B pecnyOJMKAaHCKOTO OropKeTa, BKJIo4Yas TpaHChepThl H3

HanumonmanbpHOTO boHTa.»;

4acTh YETBEPTYIO pazzena 7. «3aKkiioueHue» HU3JIOKUTh B CIEAYIOIIeH peJaKiuu:
«C yueToM BBIIIEU3T0KEHHBIX T0AX0A0B cpeacTBa Hannonansnoro dhouna xk 2020 roay
IOMXKHBI cocTaBUTh He MeHee 180 wmupa. gomnapos CIHA (32 % x BBII).».

2. Hacrosammii Yka3 BBoIUTCI B JEMUCTBUE CO THS MOIMUCAHUS.
1
pesmaent H.Hazap6aeB
Pecniy6mnkn Kazaxcran
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