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OG0 yrBepkaennu [IpaBri onpeneneHns pa3MepoOB rapaHTHPOBaHHOTO TpaHCepTa U3
Hammonansaoro ¢poraa Pecry6mixu Kazaxcran Ha TpexJIeTHUI IEpUO],

Y1paTuBmmi caty

[ToctanoBnenue [IpaBurenscrBa Pecny6nuku Kazaxcran ot 16 utons 2009 roma No
914. Yrpatuno cuny nocranoBienueM I[IpaBurensctBa PecnyOnuku Kazaxcran ot 5
HOs10ps1 2010 roga Ne 1162

Cnocka. Ytpatuno cuny nocranosienuem [IpaBurensctBa PK ot 05.11.2010 Ne
1162.

B coorBeTcTBUU ¢ myHKTOM 2 cTaThu 24 bromxeTHoro kojaekca PecryGiauku
Kazaxcran ot 4 nexaOpsa 2008 roma IlpaBurensctBo Pecnybsimkm Kaszaxcran
ITOCTAHOBIAET:

1. YTBepauTh npuitaraemsie [IpaBuna onpenenenus pasmMepoB rapaHTUPOBAHHOTO
Tpancepra u3 HarmumonansHoro ¢onma Pecny6nuku Kaszaxcran Ha TpexJeTHUN
o € p U 0 &

2. llpusHath yTpaTuBIIUM cuily noctaHoBieHue [IpaButennscTBa PecryOnuku
Kazaxcran ot 25 aBrycra 2006 roga Ne 813 "O6 yrBepxknenuu [IpaBun onpeneneHus
pa3MepoB rapaHTupoBaHHOTO TpaHchepra u3z HanmonamsHoro ¢onma PecnyOnuku
Kazaxcrtan Ha TPEXJIETHUH nepuona".

3. Hacrosmee nocTtaHOBIEHHE BBOJIWUTCSA B JEUCTBUE CO JIHS NOANUCAHUS U
HOJJIEKUT OPUIIMATIBHOMY OITyOJIMKOBAHUIO.

IIpembep-MuHHCTp

Pecniy6nukn Kazaxcran K. Macumos
Y TBep kK e HBH
NOCTAHOBIEHUEM [IpaBuTensbcTBA
Pecny6nanukmu KaszaxcraHn

ot 16 uroasg 2009 roma Ne 914

IIpaBuna
oIpeeIcHUs Pa3MepOB rapaHTHPOBaHHOI'O TpaHC(epTa U3
Hamoramsaoro ¢porna Pecmy6mixu Kazaxcran Ha TpeXJIETHHH IEPHOL

1. O0mue moyoXeHus

1. Hacrosimue [IpaBumna onpesenenus pa3MepoB TapaHTUPOBAHHOTO TpaHcdepTa
u3 HaunonaneHoro gonna Pecy6nuku Kazaxcran Ha TpexieTHui nepuon (nanee -



[IpaBuna) pa3paboTaHbl B COOTBETCTBUU ¢ broJuKeTHBIM KojaekcoMm PecmyOiauku
Kazaxcran ot 4 nexabpst 2008 roma u onpeAeistoT MOPSA0K ONpeaeeHUus] pa3mMepa
rapanTupoBaHHOTO TpaHchepra n3 Hammonansaoro dhouaa Pecmybnmuku Kazaxcrana (
nanee - HanmonanbHbil (HOH) Ha TPEXJIETHUN NEPHOJ B PECITyOIMKAHCKUN OIO/IKET.

2. l'apantupoBanublii TpancepT u3 HarmonansHoro ¢onma B pecmyOIuKaHCKHiA
OIOJKET, SIBIAIONIMIICS HEBO3BPATHBIM MOCTyIUieHueM u3 HarmonanbHoro ¢onma B
pecnyOIMKaHCKUI OI0JIKET, COTIacHO MPUJIOKEHUIO K HacTosmuM [IpaBunam coctout
u3 KoHCTaHThl "A", o0OecrneunBaroieli rapaHTUPOBAHHBIA MHUHUMAJIbHBIA yPOBEHB
TpaHcdepTa B pecrnyOIMKaHCKUN OI0/KET, CHOPMUPOBAHHOTO, UCXOs U3 CPEAHETO
o0beMa 3aTpaT Ha OIO/PKETHBIC MPOTPAMMBI PA3BUTHS 3a OMPEEIECHHBIN MEepUo, a
TaK)Ke U3 Mpou3BeAeHUss Ko3PQuUIMeHTa, COOTBETCTBYIOIIETO CPEIHEMY YPOBHIO
WHBECTUIIMOHHOTO JI0XOJla OT yMpaBjieHUs akTuBamMu HammonambpHOro GoHIa 32
NSATUJICTHUN TEpUO/I, MPEIIeCTBYIONMN roay omnpeneneHuss kodpdumnrenta "b" Ha
TPEXJICTHUN TIEPUOJ, CYMMBI akTHBOB HammonampHOTO (OHIA W Kypca TEHTEe K
06a30Boi (byHKIMOHATBHOM) BaJIOTE Hanunonanpuoro dbonna.

3. N'apantupoBanHbiil TpancepT u3 HanmonansHoro ¢poHaa B pecnyOIMKaHCKUN
OI0/KET ompenensieTcss ¢ yd4eToM pa3Mmepa HeHeTsHoro nedpuuuta OrOIKETA,
COOTBETCTBYIOIIETO Pa3HULIE MEXK]Y MOCTYIUICHUSIMU OT OpraHU3aluil HeHEePTIHOTO
CEKTOpa U PacXxoJaMu PEeCIyOIMKaHCKOTO OF0KETA.

2. Ilopsmok onpezneeHus pasMepa
rapaHTHPOBaHHOTO TpaHC(epTa u3 HammonamsHOrO PoHA

4. B nensax obecrniedeHns MaKpO3KOHOMHYECKON CTaOUIIBHOCTH, (POPMHUPOBAHKE
rapaHTUPOBAHHOIO TpaHc(hepTa OpPUEHTHPYETCs Ha OOecHeYeHHMH TemIa pocTa
COBOKYIIHBIX PAacX0J0B IOCYJapCTBEHHOI'0 OIO/PKETa HAa YPOBHE HE MPEBBIIIAIOIIEM
TEMIIBI HOMMHAJIBHOTO pPOCTa BaJOBOTO BHYTPEHHEr0 MPOAYKTa CTpaHBbI.

5. PazMep rapanTupoBaHHOTO TpaHc(epTa HE JTOKEH MPEBBIIATh OJHY TPETHIO
yacTh akTUBOB HarmoHanpHOTo JOHIA MO COCTOSIHUIO HAa KOHEI[ (PMHAHCOBOTO TOAa,
NpEeAIIECTBYOIIETO rogy  pa3paboTku pecnyOIUKaHCKOTO Or0/1KeTA.

6. Ha nepBblif TO OCYIIECTBICHUSI PAaCYETOB TapaHTUPOBAHHOTO TpaHcdepTa
JaHHbIe 110 akTHBaM HannonansHOro hoHAa SBIASIOTCS (AaKTUYECKUMH 10 COCTOSTHUIO
Ha KoHel (HUHAHCOBOrO TIo0Ja, MPEANIECTBYIOUIEr0 TOAY ONpeaeieHus
rapaHTUPOBAHHOTO TpaHc(epTa Ha TPEXJETHUI MEepUoJl, a Ha MOCIETYIOIINE TOJIbI -

MPOTHO3HBIMM.

Il punoxeHwHeEe

K [IpaBunawm ONmpencelieHus
pa3MepoB TrapaHTUPOBAHHOTO

TpaHncheprTa us3 HaunuoHanbHOTO



bouma Pecny6nuxku Kazaxcrtan Ha
TPEXJIETHUMN NIEPUOL

DopMyIEL

oIlpelielIeHus Pa3sMepOB I'apaHTHPOBAHHOTO TpaHC(epTa
3 HammonansaOro ponpa Pecny6mku Kazaxcran

Ha TPEXJICTHUHN IEPUO

Pasmep rapantmpoBanHoro Tpancheprta w3 HanmonansHoro donma B
pecnyOIuKaHCKUN OIOJKET pPAacCUUTBHIBAETCS COTJIACHO Cleayrlied ¢opmyiie:

Go = A + b x NFRKt-1 X e, THae
Go - rapantupoBaHHBIM Tpanchepr u3 HamuonansHoro ¢onxaa;
A - KOHCTAQHTaA ;

b - koapPuULIHEHT, COOTBETCTBYIONMUNA CPEAHEMY YPOBHIO HHBECTHIIMOHHOTO
0X0Jla OT yIpaBjieHUs akTuBamMu HanuonansHOTO (DOHJA 32 MATUIECTHUM MEPHOI,
IPEAMIECTBYIONINI TOMy ompeneneHus kodddunuerta "b" Ha TpexJeTHUN TEPUO;

NFRKt-1 - aktuBbl HanuonansHOoro onma Ha koHel (UHAHCOBOTO Toja,
NPEIIIECTBYIONIETO IOy pa3paboTKu pecmyOiuKaHckoro Orwomkera (B 0a30BOU (
GYHKIIMOHATBHOMN) BaJIOTE HanumonanpHOTO dbonma);

€ - Kypc TeHre kK 0a30Boil (pyHKUHOHAIBbHOW) BantoTe HanuronanbsHoro ¢onza.

ITokazatenn NFRKt-1 m e Ha mepBblid IoJl OCYyHIECTBIEHHS PacueTOB
rapaHTUPOBAHHOTO TpaHchepTa SABISIOTCS (PAKTUUECKUMH MO COCTOSIHUIO Ha KOHEII
(HMHAHCOBOTO To0ja, MPEIIECTBYIONIETO TOAYy OMPENCICHHUS TapaHTUPOBAHHOTO
TpaHc(epTa Ha TPEXJETHHN MEPUOJ, a HAa MOCIEIYIOIIUE TOAbl - MPOTHO3HBIMHU.

II p m 3 T O M :

A + b x NFRKt-1 x e = (DB - (D + (Gno - CBE))), rue

DB - OrogXxerT Pa3BUTHUSL,

D - yucroe npaBUTEIbCTBEHHOE 3aMMCTBOBaHUE (Pa3HUIA MEXKTY PUBIECKAEMbIMU

151 noramaeMblMHU 3aimMamMu);
Gno - [moxoAbl oOpraHu3anmuMii  HEHEePTIHOTO CEKTOopa;

CBE - TEKYIIHUE OIONKETHBIE pacxonasbl.

[Tpu sTOM pasHuIa MeXTy HEHEDTIHBIMU TOXOJAMU M TEKYIITUMHU OF0PKETHBIMU
pacxoJamMu He JOJDKHA TPEBBINIaTh YHCTOE IMPABUTEIHCTBEHHOE 3aMMCTBOBAHUE:
D > (Gno - CBE),

TaK KaK TaKoe IPEBBINICHHUE MOTPEOyeT U3BATUS YacTH KOHCTAHTHI "A" Ha
(MHAaHCHPOBaHUE TEKYIIUX OIOHKETHBIX PACX0JI0B B yIIEpO OOIKETY pa3BUTHA.
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