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O 3assnenun IIpaBurenscTBa PecyOomixu Kazaxcran, HamporansHOro banka PecmyOmixu
Kazaxcran u ArearcTBa PecryOmikxu Kazaxcra o perympoBaHUIO H HAA30PY
(uHAHCOBOIO PHIHKA ¥ (PMHAHCOBEIX OpraHU3anyii 00 OCHOBHBIX HAIPaBICHUAX
sKoHOMMYeCcKO# nomrruku Ha 2009 rof

[TocranoBnenue [IpaButenscrBa Pecriyonuku Kazaxcran ot 20 ssaBaps 2009 roma Ne 21

B uensx uHpopMupoBaHUs MHPOKOW OOIIECTBEHHOCTH CTPAaHbl 00 3KOHOMUYECKOU
nonutuke IlpaBurensctBa PecnyOnuku Kazaxcran, Hammonanbaoro banka PecnyOmuku
Kazaxcran u ArentctBa PecnyOmuku KazaxcTtan 1o peryjiupoBaHUIO M HAJA30py
(¢buHaHCOBOTO phIHKA U (PMHAHCOBBIX opranm3aiuii [IpaBurenscTBo Pecnybnuku Kazaxcran
MOCTAHOBIAET

1. OnoGpute mpunaraemoe 3asBienue [IpaBurenpctBa Pecnybmmkm Kazaxcran,

Haunonansnoro banka Pecny6nuku Kazaxcran u ArenrcrBa PecnyOnuku Kaszaxcran no
PEryJIMPOBAHUIO U HAI30PY (PUHAHCOBOIO phIHKA U (DUHAHCOBBIX OpraHU3alUid 00 OCHOBHBIX
HampaBJICHUAX SKOHOMHUYECKOU MOJUTUKH Ha 2009 roj.

2. HacTosiiiee moCcTaHOBIIEHUE BBOJIUTCS B JICHCTBHUE CO JHS MOJMUCAHUS U TOMJICKUT
opuIMaTHLHOMY OMYOIMKOBAHUIO.

IIpemMmbpep-Muuaucrtp

Pecrry6inkn Kazaxcran K. Macumos
O 1 o 6 pe H O
MOCTAHOBIECHUECM [IlpaBuTenbcTBA
PecnyOonuku KaszaxcrtaHn

ot 20 auBaps 2009 roma Ne 21

3asBicHHE

ITpaBurenbcTBa PecmyOmmku Kazaxcran, HamporansHOTO

banka Pecry6imku Kazaxcran u ArenrcrBa PecyOimku Kasaxcran
IO PETYJIMPOBAaHUIO M HAA30py PHHAHCOBOIO PHIHKA M ()HHAHCOBHIX
OpraHu3anrii 06 OCHOBHEIX HaIPaBICHUAX SKOHOMHIECKOH MOMTHKH
Ha 2009 rox

B 2008 roay rimo6anbHbI (UHAHCOBBIA KPU3HMC OKa3ajld CYIIECTBEHHOE BIMSHHUE Ha
3aMeJIeHHe TEeMIIOB pocTa MHpPOBOM »HKOHOMHKH. B psne crpan HaOmomaercs
DKOHOMUYECKAS peneccus.

HecTtabunpHoCcTh Ha MUPOBBIX (PMHAHCOBBIX M TOBAPHBIX PHIHKAX OTpa3uiIach Ha TEMIIax
sKkoHOMH4YecKOro pocra Kazaxcrana. I1o npenBapuTenbHON OLIEHKE, pOCT SKOHOMUKHU B 2008



roay coctaBmi 3,1 %, ypoBeHb 0€3paOOTHIIBI - 0K0JIO 7 %, HHQIAIMA Ha KOHell roaa - 9,5 %.

B 2009-2010 romax cuTyaius Ha MUPOBBIX pPBIHKaxX, BEpOsTHEE BcCero, Oymer
OCJIOKHSITHCS W TOCJICACTBUS ISl OTEUECTBEHHOW YKOHOMHMKU MOTYT HOCHUTHb HETaTUBHBIN
xapakrep. Ha MUpOBBIX TOBAPHBIX PHIHKAX BO3MOXHO COXPAHEHHE HU3KUX IIEH Ha OCHOBHbIC
DKCHOPTHBIE NO3UILUU KazaxcraHa.

B sTux ycnoBusax skoHomuyeckas nonutuka B 2009 romy Oyner HampaBieHa Ha
CMSITYCHHE TOCTEACTBUHN II00ATBHOTO KPU3KUCA HA COLIUATIbHO-9KOHOMUUYECKYIO CUTYAIINIO B
C T p a H ¢

['maBabIMU 1tessiMu moJIMTUKU I[lpaButenscrBa m HanmmonanesHoro banka OyayT
oOecrieueHue COLMANBHOW CTAOMIBHOCTH M TOAJAEPXKa MaKpOIKOHOMHYECKOM
cOaTaHCUPOBAHHOCTH, a TAaKKE CTUMYJHUPOBAHHE SKOHOMHUYECKOTO pOCTa M JAEIO0BOMU
a KTHUBHOCTH

B 2009 roany peansnbiii poct BBII cocTtaBut mo omnenke okosio 2 %, ypoBEHb
6e3paboTuiisl He npeBhICUT 8 %. Undusuus Ha xoner| 2009 rojga nporHo3upyercs Ha ypoBHE
9 %

OnHYM U3 TJIaBHBIX MHCTPYMEHTOB JOCTHKEHUS YKA3aHHBIX LIEJIEN CTAaHET pean3alus
npungroro Ilnana coBMmectHbix pneiictBuil IlpaButenbctBa Pecny6nuku Kaszaxcran,
HammonansHoro banka Pecry6nuku Kazaxcran m ArentrcrBa Pecny6nuku Kazaxcran mo
PEryJIMPOBAHUIO U HAA30py (PMHAHCOBOTO PhIHKA M (PMHAHCOBBIX opranu3aiuii (naiee - AOH
) o cTabmIM3anuu YKOHOMHUKHU  (rHaHcoBo cuctembl Ha 2009-2010 roxs! (nanee - [Tnan
COBMECTHEHI X NEUCTBUHN).

B pamkax [lmaHa coBMECTHBIX A€HCTBUN OyIyT peliatbCcs 3aAadyd MO CTAOMIM3aLUH
(GUHAHCOBOTO CEKTOpa, MOAJAEPNKKE MaJoro M CpeaHero Ou3Heca, pa3BUTHIO
arpoNpOMBIIIIEHHOTO KOMIUIEKCA, PhIHKA HEIBUKUMOCTH, JajdbHEUIIeH nuBepcudukaim
PKOHOMUKH, OOECTICUCHHIO 3aHATOCTH M TIOJIJIEPIKKE COIMAITBHO-YSI3BUMBIX CJIO€B HACEICHHUS.

[IpaButenscTBo, Hanmonanpubii bank m A®H obGecneuar crabunbHOE
(yHKIMOHUPOBAHUE OTEUYECTBEHHOW (PMHAHCOBOM CUCTEMBI M CO3JaAyT HEOOXOIUMBIE
YCIIOBUSA JULS KpEIUTOBAHUSA pEeanbHOTO CEKTOopa DKOHOMUKHU.

[IpaBuTENbCTBO OOECHEUNUT JOMOTHUTENIBHYIO KaIUTAIU3AIUI0 CUCTEMOOOPa3yIOIINX
0aHKOB BTOpOro ypoBHs. Ha ypoBHE OTAeNbHBIX 0aHKOB BTOPOTO YPOBHS CTAOMIM3UPYIOIINE
Mmepsl [IpaBuTenscTBa, B TOM uwucie, OyAyT HpeaycMaTpuBaTh pealn3alldi0 yCIOBHM
MEMOPAHAYMOB, 3aKJI0YEHHBIX c OaHkamu BTOPOTO YPOBHH.

B mensax goctukeHus ykazaHHOTO YpOBHS MH(IALUU U oOecrieueHusi CTaOUIbHOCTH
¢uHaHCOBOM cucteMbl cTpanbl HanmonanbHblil bank Oyner npoBoauTh cOalaHCHPOBAHHYIO
NEHEXKHO-KPEAUTHY IO NOJNUTUKY .

Jlnst perynupoBaHusl KpaTKOCPOYHOM JIMKBUIHOCTH U MOJJAEPKAHUA €€ Ha aJIeKBaTHOM
ypoBHe Hanmonanenbelii bank OyzeT mpeaocTaBisTh 3aiiMbl pe(pUHAHCHUPOBAHHS OaHKaM



BTOPOr'0 YPOBHS, @ TAKXKE€ PACCMOTPUT BO3MOXHOCTh JAJIbHEHIIErO pacCIIMPEHUs MEepEeUHs
MHCTPYMEHTOB, NpPUHUMAEMbIX B KauecTBe oOecneueHuss no onepanusm PEIIO,
Mpea0CTaBlIeHUs] 0aHKaM BTOPOTO YPOBHS 0€33aJI0TOBBIX KPEAUTOB, Pa3MEIICHHS B OaHKax
BTOPOTO YPOBHS NEMO3UTOB HaunonansHOTO banka.

HaunonaneHelil bank pazpaboTaer U BHEAPUT CUCTEMY FapaHTUPOBAHUS 00SA3aTENbCTB
0aHKOB BTOPOT'0 YpPOBHS TMEpea pa3IMYHbIMU THUIIAMU KPEAUTOPOB. ODTO OyAeT
CIIOCOOCTBOBATh IMEPEPACIPENICICHUI0 PECYPCOB dYepe3 MeKOAaHKOBCKUM pPBIHOK U
PaCUIMPEHMIO AOCTyIAa K ONEPALMsAM Ha JACHE)KHOM PBIHKE KPAaTKOCPOYHBIX MHCTPYMEHTOB.

OO0beMbl KPaTKOCPOUHOM JIMKBUTHOCTH M TapaHTHIl O MEKOAHKOBCKUM 0053aTENbCTBAM,
npenocrtaBisieMbix HanumonansusiM bankom, He OyayT cymmapHo mpesbimaTh 50 % oT
pa3mepa COOCTBEHHOTO Kanuraia O0aHKa BTOPOTO yPOBHSI.

B cBoto ouepens ADOH ycunut peryiupoBaHne OT€YECTBEHHOTO (PMHAHCOBOTO CEKTOPA.
BynyT ycoBepilieHCTBOBaHbI TEKYIIME MOAXOAbl K OLIEHKE JTOCTATOYHOCTU COOCTBEHHOTO
KanuTaia (PUHAHCOBBIX OpPraHU3AlMM, YXKECTOUYEH MOPSAOK (POPMHUPOBAHHUS CIELHATBHBIX
OPOBU3MUM TOJ] MPOOJIEMHbIE aKTHUBBI B COOTBETCTBUM C MEXIYHApPOJHBIMHU CTaHAAPTAMHU
(MHAHCOBOM OTYETHOCTU U YCHUJIEHBI TPEOOBAHUS K PUCK-MEHEIKMEHTY B (DMHAHCOBBIX
OpraH#Mi3aNnusXx.

A®H Taxxe Oynyr mpopaboTaHbl HOBbIE€ MEXaHHM3Mbl (YHKIHOHUPOBAHUS
HAKOIUTEIbHON MEHCHOHHON CUCTEMBI C YYETOM IMPUHUUIIOB ITOBBIIIEHUS] OTBETCTBEHHOCTH
aKIIHOHEPOB U obecrnedyeHus 3al[UTHI UHTEPECOB BKJIAJUYUKOB.

Hanuonaneueiit bank u IlpaButenscTBo OyAyT BECTH MOCTOSHHBIA MOHUTOPHHT
COCTOSIHUSI TUIATEKHOr0 OallaHca U OOMEHHOI0 Kypca TEeHre BO M30eKaHUe YXYAUICHUS
nokasaresieid (PMHaHCOBOM YCTOMYMBOCTH B YCJIOBHSX, KOT/Ia 3HAYUTENbHAS JI0JIsI aKTUBOB U
00513aTe€ILCTB 3KOHOMUKH IPUXOJIUTCS HA HHOCTPAHHYIO BAJIOTY U MPUCYTCTBYET BBICOKUI
KPEIUTHBIA PHUCK, OOYCIOBJIEHHBI HECOOTBETCTBHUEM BaJIOThl aKTHUBOB M 0053aTENIbCTB
3 a€e M Il UK O B

B aToit cBs3u aeiictBust HanmonansHoro banka OyayT HampaBiieHBl Ha 0OECIICUCHUE
YCTOMYMBOCTY HALIMOHAJIIBHOW BaJIOTHI UJIN IIJIABHOE U3MEHEHUE KypCa TEHIe 110 OTHOLIEHUIO
K UHOCTPAHHBIM BaJOTaM B KOHTPOJIUPYEMBIX npeaenax.

B nenom nestenwrHocTh IIpaButenscTBa OyneT opueHTHpOBaHA Ha "0310poBJIEHUE"
SKOHOMHUKH M OOECIEUeHHE YCTOMYMBOIO KAaYEeCTBEHHOI'0 SKOHOMHYECKOTO pOCTa.

Hapsiny ¢ peanuzanueil craOuau3alliOHHBIX Mep OyIyT 3aKiaAblBaThCS OCHOBBI IS
NEPCIIEKTUBHOIO Pa3BUTHS Yepe3 COXpaHeHHE OJaronpusTHOIO HHBECTUIIMOHHOTO KJIMMAaTa,
pa3BUTHE KOHKYPEHUMHM M  pEAIM3ALUI0 INPOEKTOB B  IMOTEHUHAJIBHO
DKCIOPTOOPUEHTUPOBAHHBIX CEKTOpax PKOHOMHKH.

[IpaBuTENHCTBO 00ECHIEUUT HAYAIO PEATU3ALMU MACIITAOHBIX HUHPPACTPYKTYPHBIX
MIPOEKTOB, MHTEHCUBHOE Pa3BUTHE arpONpPOMBINUIEHHOTO KOMIUIEKCa M (hOPCUPOBAHHYIO
peanmu3auuio  nporpammbel  "30  kopmopaTuBHBIX  JuaepoB  Kaszaxcrtana'.

Mepbl 10 CTUMYJIMPOBAHHIO SKOHOMUYECKOW aKTMBHOCTH OyIyT HaIlpaBlIeHbl Ha



dbopMupoBaHue OJArONMPUATHBIX YCIOBUH JJISi Pa3BUTUA MaJoro0 U CPEIHEro
MPEANPUHUMATENICTBA, B TOM YKCJIEC JAJIbHEHIIIEE CHUKEHUE aIMUHUCTPATUBHBIX OApbEPOB.
C 1enplo MOAJAEPKKHA OTEUECTBEHHBIX MPEANPUATHH UM OyAeT MPEAOCTaBJICH HIUPOKUN
JOCTYNl K 3aKymkKaM TOCYJapCTBEHHBIX OPTraHOB, TOCYJIapCTBEHHBIX XOJJIUHTOB U
HAalMUOHAMbHBIX KOMMOAHUMN.
st ctabunmn3anuu peiHka HeasmwxkuMmoctH IlpaBurensctBo B 2009 rony mpoaomKUT
paboTy MO 3alKTE IpaB YYACTHUKOB JIOJIEBOTO CTPOUTENBCTBA U MPUCTYIUT K peain3aluu
CHelnUualbHOMN nporpaMMbl UIIOTEYHOTO KpEeAUTOBAaHUA.
B 2009 roay OCHOBHBIM HpPHOPUTETOM B aedrenbHOcTH [IpaBurenbcTBa Oyaer
obecrieueHNEe 3aHATOCTH M TOJJCPXKKAa COIHMATBHO-YSA3BUMBIX CJIOE€B HACEJICHUS.
[IpaBUTENBCTBO COBMECTHO C MECTHBIMH HMCHOJHUTEIbHBIMU OpraHaMu MPOJOJIKUT
paboTy MO OOECMEUCHHIO 3aHATOCTH PAOOTHUKOB, BPEMEHHO BBICBOOOXKTAIONIUXCS B
pe3yibTaTe CHUXEHUS 00bEeMOB MPOU3BOACTBA, B paMKaX MOJIUCAHHBIX MEMOPAHIYMOB O
COTPYAHUYECTBE C KPYNHBIMU MNPEANPUATHUSIMH U OpraHu3anuu MnpodeccruoHaIbHOU
NOATOTOBKH U NEePEenoAroTOBKHU BBICBOOOXJaEMbIX pabOTHUKOB.
Bbyner npeaycMOTpeH MIUPOKUNA KOMIUJIEKC TOMOTHUTEIBLHBIX MEP MO CO3/IJaHUI0 pabounx
MECT, B TOM YHCJI€ 32 CYET OOIIECTBEHHBIX PabOT, CTPOUTENHCTBA UHPPACTPYKTYPHBIX U
COLIMANBHBIX OOBEKTOB, Y>KECTOUEHHUSI KOHTPOJISI 32 HEJEeTralbHOW TPYJOBOM MHTrpaluen.
Bce conmanbabie 0053aTenbCTBa, B TOM YHCIIE B paMKax pealn3alliy mopydeHuid [ maBsl
rocy/apcTBa MO YBEJIMYEHHUIO COIMAJIbHBIX BBIIJIAT, MEHCUHW M 3apaOOTHOW TMJIAThI
paboTHHUKaM OIOKETHOU c(pephl, peTyCMOTPEHHBIE B pecyOmukanckom Oromkere Ha 2009-
2011 rompl, OyayT ¢QuHAHCUpPOBATHCA B TMOJHOM O00BEME€ M CBOEBPEMEHHO.
Mepbl HanOTOBO-0I0JPKETHON MOJUTUKU OyAYyT HampaBlIeHbl HA CTUMYJIHUPOBAHUE
AKOHOMMYECKON aKTUBHOCTU MOCPEICTBOM CHUKEHHUS HAJOTOBOM HArpy3Ku Ha SKOHOMHUKY U
npoBejgeHue  cOalaHCUPOBAHHOW  NMOJUTHUKU  TOCYJApPCTBEHHBIX  PAacXOJ0B.
Peanuzanus Hopm HOBoro HamoroBoro kojekca , B 4aCTHOCTH, CHkeHue B 2009 roay
CTaBOK KOPIIOPATUBHOTO mojaoxoaHoro Hanora ¢ 30 % no 20 %, Hayora Ha 100aBJICHHYIO
croumocth ¢ 13 % go 12 %, a Takxke nubOepanu3anusi CHUCTEMBI BBIYETOB
HAJIOTOIUIATENBIIUKOB, TO3BOJMUT CMATYUATH JUISI TOPEANPUATHI HEOIaronpusiTHYIO
KOHBIOHKTYPY PBIHKOB U paclIMPpUTh UX HMHBECTUIMOHHBIE BO3MOXKHOCTH.
C yueTom TeKkyIilei S5KOHOMUUYECKOW CUTyaluu OyJIeT MPOBOAUTHLCS THOKas OO KeTHAs
WHBECTUIIMOHHAS TTOJINTUKA, HAIIpaBJIEHHAs Ha MepBOOYEpeIHOE (PMHAHCUPOBAHUE MMPOEKTOB,
OKa3bIBAIOIINX MYJbTUIUIUKATUBHBIA 3((PEKT HA IKOHOMHUKY U TMOJJEPKAHUE YPOBHS
HEOOXOAMMOM 3aHATOCTU HaceleHus. [Ipu sToM, B cilydae yXyJIIEHHS 3KOHOMUYECKOU
CUTYAIlMH U COKPAIEHUS MOCTYIUICHUH B OFO/KET, OyAyT ONTUMU3UPOBAHBI HIIA OTIIOKECHBI
Ha Oosiee MO3AHUNA CpPOK pacxoibl, He Tpedyromue Oe30TIaraTebHOr0 pelIeHus.
Pasmepsl nedunmra Or0mKeTa, TOCYTapCTBEHHBIX TapaHTUH W MOPYYHTEIHCTB
rocyaapcTBa OyayT MOAAECPKUBATHCS HA MPUEMIIEMOM YPOBHE C YYETOM HEOOXOIUMOCTH
JOCTHUXKEHUS MaKpO3KOHOMHUYECKOMI cOaJlTaHCUPOBAHHOCTH.



[IpaBUTENHCTBO COBMECTHO ¢ AKIIMOHEPHBIM 0OmecTBOM "@OHA HAIMOHAIBHOTO
onarococrosinus "CaMmpyk-KaszpiHa" y>)KeCTOUUT KOHTPOJIb 32 3(PPEKTUBHBIM PACXOI0BAHUEM
OIOJKETHBIX CPEJICTB, B TOM 4YHCII€ CPEACTB, HAMpaBlIsSeMbIX Ha peanu3anuio [lmana
COBMECTHBHI X NEUCTBUH.

s ahdexTruBHON peanu3anuu 3asBICHHBIX Mep, B TOM uwmcie [l1aHa coBMECTHBIX
nevicreuid, [IpaBurenbctBo, Hanmonaneuelii bank u A®H OyayT mpoBOAUTh MOCTOSHHBIN
MOHUTOPUHI JKOHOMHMYECKOM CHTyallUM B CTpaHE WM TEHICHUWW pPa3BUTUS MHUPOBOU
HSKOHOMUKHU Y TPUHUMATH HEOOXOIUMbIE KOPPEKTUPYIOIINE MEPHI.
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