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OG0 yrBepkaennu [IpaBri onpeneneHns pa3MepoOB rapaHTHPOBaHHOTO TpaHCepTa U3
Hammonansaoro ¢poraa Pecry6mixu Kazaxcran Ha TpexJIeTHUI IEpUO],

Y1paTuBmmi caty

[Tocranosnenue IlpaBurensctBa Pecmy6auku Kazaxcran ot 25 aBrycra 2006 romga N
813. YTpatuno cuny nocranosienuem [IpaButenscrBa Pecnybnuku Kazaxcran ot 16
utoHs 2009 roga Ne 914

CHocka. Y1paruino cuiny noctanoBienueM IlpasurenscrBa PK ot 16.06.2009 Ne
914 .

B cootBeTcTBUU ¢ myHKTOM 5 cTtaThu 24 BroomxeTHoro kojaekca PecrnyOnuku
Kazaxctan ot 24 ampens 2004 roma IlpaButensctBo PecnyOmuku Ka3zaxcran
ITOCTAHOBJIIET:

1. YTBepauTh npuitaraemsie [IpaBuna onpenenenus pasmMepoB rapaHTUPOBAHHOTO
Tpancepra u3 HarmumonansHoro ¢onma Pecny6nuku Kaszaxcran Ha TpexJeTHUN
NEPUO/I.

2. Hacrosiniee nocTaHOBIEHUE BBOAUTCS B ACUCTBUE CO JHS MOANMCAHMSL.

IIpemMmbep-MuHuHuCTp
Pecniybnuku Kazaxcran
Y TBEep kK AEH b
NOCTAHOBJIEHHEM [IpaBuTenbcTBa
PecnyOnuxkmu KazaxcrTaHn
ot 25 aBrycra 2006 roga N 813
I p a B u 1 a
OIIpeZieTICHAA Pa3MEpPOB TapaHTHPOBAaHHOTO TpaHc(epra m3 HaumonamsHOro doHza
PecnyOnuku KaszaxcTan
Ha TPEXJICTHUN NEPHOL
1. O6mme nomoKeHUA

1. Hacrosimue [IpaBusna onpezeneHus pa3MepoB TapaHTUPOBAHHOTO TpaHcdepTa
3 HaunonaneHoro ¢gonna Pecyonuku Kazaxcran Ha TpexieTHui nepuon (naiee -
[IpaBuna) pa3paboTaHbl B COOTBETCTBUU C MMyHKTOM 5 cTaThil 24 BromkeTHOro Kojiekca
Pecnny6nuku Kazaxcran u Konnenuueild ¢popMupoBaHUs U UCIOJIb30BaHUSL CPEJICTB
Hammonansnoro ¢onma PecyGnuku Kazaxcrtan Ha cpeaHECpPOUYHYIO MEPCHEKTHRBY,
onobpennoi Ykazom [Ipesunenta Pecriyonuku Kazaxcran ot 1 centsaops 2005 roma N
1641 (mamee - Koumenmus), u omnpenenstoT MNOPSA0K (HOpMUPOBAHUS
rapantupoBaHHoro tpancdepra uz Hauronansnoro ¢onga Pecniyonuku Kazaxcrana
Ha TpexJIeTHHUI nepro (nanee - HarmoHanbHbIN (HOH) B pecyOTUKaHCKUN OFOKET.



2. Henamum Hactosmux I[lpaBun  sABAAKOTCSH:
1) obecneyenue npozpayHoro u 3(PphexkTUBHOro mpoiecca GopMupoBaHUS
rapaHTUPOBAHHOTO TpaHcdepTa u3 HanuonansHOTO bonna;
2) peanuzanusi NPUHUMUNOB (GOPMUPOBAHUSI FAPaHTUPOBAHHOTO TpaHchepTa U3
HanumonaneHoro donna, NpeayCcMOTPEHHBIX B Konuenuuu;
3) pernaMeHTalus METOJAMKH PACUYETOB rapaHTUPOBAHHOTO TpaHcdepTa u3
HanuonansHoro ¢oupa.

3. NapantupoBaHHbIil TpaHCHEPT, SBISIONIUNACI HEBO3BPATHBIM TOCTYIIJICHUEM U3
HanuonansHoro ¢ponaa B pecryOnMKaHCKH OFO/IKET, COTJIACHO MYHKTY 8 HACTOSIIMX
[IpaBun cOCTOUT M3 KOHCTAHTHI, 0OCCTICUNBAIONIEH TapaHTUPOBAHHBI MUHUMAIbHBIN
ypoBeHb TpaHcdepTa, cHOPMUPOBAHHOTO, UCXOMASl U3 CpPeIHEro oObema 3arpar Ha
OIO/KETHBIE MPOTPAMMBI Pa3BUTHS, a TAKXKE W3 MPOU3BEIACHHS KO3 UIMEeHTA,
COOTBETCTBYIOIIETO CPENHEMY YPOBHIO MHBECTHIIMOHHOI'O A0XOJA OT YIPABJIECHUS
aktuBamMu HammonansHoro ¢oHja 3a MATUIECTHUN NEPUOM, TPEAINIECTBYIONINN TOAY
ompeaeneHus kodpdunuenta "b" Ha TpexJIETHUH TEPUOJ, CYMMBI aKTHBOB
HaunonansHoro ¢onga um Kypca TeHre kK 0a30Boi ((hyHKUHMOHANbHOW) BaJllOTE
HammonanpHoro dhonpa.

4. I'apanTUpOBaHHBIN TpaHCHEPT ONpPENENAETCA C YUETOM pa3Mepa HeHe(PTIHOro
nepuunuTa OIOMKETa, COOTBETCTBYIOUIEIO pa3HUIE MEXKIY MOCTYIUICHUSIMU OT
HEeHEeTIHOrO CEeKTopa W  pacxoJamMu pecnyOJMKaHCKOTO  OroJiKeTa.

Henedtsanoii nedpunut 6roaxeTa, SIBISIOMNUNECA OAHUM U3 OCHOBHBIX MHAUKATOPOB
JUISL pacueTa pa3mMepa rapaHTUPOBAHHOTO TpaHC(EPTa, U €ro BO3MOXKHbBIE ITapaMeTPh,
onpenenstoTcs B Cpennecpounoit ¢puckanpHol nonutuke [IpaBurenscrBa PecyOnuku
Kazaxcran.

2. ITopsamox onpeneIcHus pa3sMepa rapaETHPOBaHHOTO
TpaHcdepra
5. Pa3mep rapaHTHpOBaHHOTO TpaHcdepTa OnpenessieTcsl, UCXoAs U3 Ieen
dbopMupoBaHUs U UCIIOIB30BaHus cpeacTB HammonansHoro ¢poraa u CpeaHecpodHon
(ducKaNnbHON MOJUTUKHU, U €r0 pacyeT OCHOBBIBAETCS HA CIEAYIOUIUX MPUHIUINAX:
JOCTUKEHUE B IMEPCIEKTHUBE aKKyMYJHMPOBAHUS JOCTATOYHBIX CPEICTB B
HanuonansHom (hoHze, MTHBECTULIMOHHBIN JOXO/ OT YIPaBJICHUS aKTUBAMHU KOTOPOTO
OyZleT COOTBETCTBOBaTh 00beMYy HEOOXOAMMOro TpaHcdepra B OIOMKET I TOro,
qTOOBI 00€CHEYUTh CHUKEHHE 3aBHCUMOCTH T'OCYJAapCTBEHHBIX pPacxoJl0B OT
NOCTYNJIEHUMU HEPTAHOTO CEKTOpa;
o0ecrnieueHne MaKpOIKOHOMHUYECKON CTa0MIIBHOCTH, HEJAOMYIIEHHUE YPE3MEPHOTO
UCIOJIb30BaHus cpeAcTB HarmonanbHoro oHga A CHUKEHUsI YTpo3bl MEperpena
SKOHOMUKH u YCKOpEHU s UHQISIIUOHHBIX NPOLECCOB;



JTOCTUKEHNE MaKCUMAaJIbHOTO o0BheMa cOepexeHust cpencts HarumoHaasHOTO
dboHIa myTeM cOaJTaHCHUPOBAHHOI'O HMCIIOJIB30BAaHMS €ro CpPeACTB M (HOPMHUPOBAHUS
HAKOIUICHHH, HEJIOMYIEHUE YPE3MEPHOTO MPABUTEILCTBEHHOTO 3aMMCTBOBAHUSI.

6. B nensix obecrieueHrss MakKpOIKOHOMUYECKOW CTaOMIBHOCTH, (OPMUpPOBAHUE
rapaHTUPOBAHHOTO TpaHC(hEepTa OPUEHTHPYETCS Ha OOCCICUCHHH TEMIIa pPOCTa
COBOKYIIHBIX PacxoJ0B TOCYJapCTBEHHOro O/kKeTa Ha YpoBHE He Oomee
HOMUHAJIBHOTO pocta BBII CTPaHBI.

[Ipu 3TOM, OMYyCKaeTCs HE3HAUMTEIbHOE YBEJIMYEHHE POCTA PAcXOAO0B IO
nporpamMmam OroJiKeTa pa3ButHs B oTHomeHuu kK BBII cTpanbl ¢ yuyeToM CHUMKEHHS
PacXoJI0B Ha TEKYIIHUE OI0/KETHBIEC TPOTPAMMBbI HA COOTBETCTBYIOIIYIO CYMMY.

7. MakcuMallbHO JOIYCTUMBII pa3Mep rapaHTUPOBAHHOIO TpaHchepTa HE TOJKEH
IPEBBINIATH OJIHY TPETHhIO YacTh aKTHBOB HammoHamsHOTO (POHIA TTO COCTOSIHUIO Ha
KOHell (PMHAHCOBOTO roja, MPEIIIECTBYIOUIET0 TOly pa3paboTKU peciyOIUKaHCKOTO
0 o o1 X € T a

B nensix HemomyuieHus CHUKEHHS akTMBOB HarmonanbHOTO oHAA YpOBEHB
¢buHaHcupoBaHUs  JgedunuTa  pecnyOJMKaHCKOTO  Orojkera 3a  CUHeT
IPaBUTEIHLCTBEHHOTO 3aMMCTBOBAaHMsI OTpAaHUYUBAETCS B pasmepe He Oosiee 1 % oT
BBII B CPEIHET010BOM 3HAa4YCHUHU 3a NSATUICTHUU IEPUOLI.

Kpowme toro, nedunuT pecnyOJIMKaHCKOT0 OFOpKETa HE JOJDKEH IPEBHINIATH 3a
NSATUJIETHUHN MepUOJ CpelHero1oBoi npupoct HarmonanbsHoro ¢oHaa, ucUucasieMbli
Kak oO0mue mnoctymieHuss B HaunumoHanbHbIl (QOHA 3a MHHYCOM pa3zmepa
rapaHTUPOBAHHOTO TpaHchepTa.

8. PazaMep rapaHTUpOBaHHOIO TpaHC(EPTa paCUUTHIBAETCS COIVIACHO CIIEAYOUIEH
dbopmyie:

Go=A +bx NFRKt-1 x ¢, re

Go - rapanTupoBaHHbIil Tpanchept u3 HanmonansHnoro donma (onpenensercs B
T € H T e ) ;

A - KOHCTAQHTAa,;

b - ko3(ppuLHEHT, COOTBETCTBYIOIUNA CPEeAHEMY YPOBHIO MHBECTHIIMOHHOTO
0X0Jla OT yIpaBjieHUs akTuBamMu HanuonanbHOTrO (DOHJA 3a MATUIECTHUMN MEPHUOI,
IpeANIeCTBYIONINI roay omnpeaeneHus koddgdunrenTa "b" Ha TpexJIETHUIN MEpUO;

NFRKt-1 - aktuBel HarmonansHoro ¢oHaa Ha KoHell (PMHAHCOBOTO TOJa,
IPEIISCTBYIONMIETO TOAYy pa3padoTKH pecimyOiuKaHcKkoro Oromkera (B 0a30BoH (
GYHKUIMOHAJIBHOM) BAJIIOTE HanuonanbHoro dbonmga);

€ - Kypc TeHre k 6azoBoit ((pyHKImoHanpHOM) BanmoTe HanmonansHoro Qonna.

IToxazarenu NFRKt-1 u € Ha mepBblii rojJ OCYHIECTBICHHUS PacyeTOB
TapaHTHPOBAHHOTO TpaHcdepTa SBISIOTCA (GAKTHUICCKUMHU MO COCTOSHHUIO Ha KOHEI]



(UHAHCOBOTO Tro0/a, MPEIIECTBYIOIIETO IOy ONpElIeJIeHUs TrapaHTUPOBAHHOIO
TpaHc(epTa Ha TPEXJETHUU NMEPUOA, a HAa MOCIEAYIOUIUE TOAbl - MPOTHO3HBIMHU.

IIpu 3TOM:
A +b x NFRKt-1 x e = (DB - (D + (Gno - CBE))), rae
DB - OroaxerT pa3BUTHUA,;
D - 4yncToe nmpaBUTENBCTBEHHOE 3aMMCTBOBAHKE (PAa3HUIIA MEXK/TYy TPUBIICKAEMBIMU
151 noramaeMblMHU 3aiMaMu);
Gno - goxoAabl  HeHEPTSAHOrOo CEKTOpa;
CBE - Texymue OMOJKETHBIE  PacxXOJbl.

[Ipu sTOM, pasHuUIa MEXKTy HEHE(DTIHBIMU TOXOJAMHU U TEKYIIUMH OFOIKETHBIMU
pacxogaMu HE JOJDKHA MPEBBINIATh YMCTOE IMPABUTEIILCTBEHHOE 3aUMCTBOBAHUE
D > (Gno - CBE),
TaK KaK TaKoe MPEBBINICHUE MOTPEOyeT U3BATUSA YacTH KOHCTAHTHI "A" Ha
(dbUHaHCUpPOBaHUE TEKYIIMX OIJXKETHBIX PacXoJ0B B yuiepO OIOKETy pa3BUTHSL.
Jliist onpeniesieHust rapaHTUPOBAHHOTO TpaHcdepTa Ha TPEXJIETHUM TIepro OyaeT
omnpenesieH pa3Mmep OKeTa pa3BUTHUS Ha COOTBETCTBYIOUIMM NEPUOA B paMKax
nepevHsi OOKETHBIX MHBECTUIIMOHHBIX MPOEKTOB (TIporpamm), yTBEP)KIaeMoro B
coctae CpeaHEeCpOYHOro IUIaHa COLMATbHO-3KOHOMUYECKOTO pa3BUTUS Ha
TpexyieTHuil mepuoa, U CpenHecpouyHoil (duckanbHON monuTuku [IpaBuTennpcTBaA
Pecny6nnku KazaxcTan Ha COOTBETCTBYIOIIMIA MEPUOJ, C YUETOM O0OECIIEUEHUs TeMIIa
pocTa COBOKYIHBIX PacXo0/J0B TOCyAapCTBEHHOro OO/KETa Ha ypOBHE He Oosee
IIPOTHO3UPYEMOr0 HOMUHaIBHOTO pocta BBII cTpaHsl.
9. Haumonansuseiii bank Pecnnyonuku Kazaxcran npencrasiser uadopmanuio oo
WHBECTUIIMOHHOM JI0XOJIe OT ympaBieHus aktuBamu HarumonansHoro Qonma mo

3aMpocy yHOJIHOMOYEHHOI'O OpraHa 1o OrIKETHOMY IJIAHUPOBAHMUIO.
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