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006 ono6pennn npoekTa H3MEHEHMH H AONOIHEHH B [IpaBriia ocymecTBICHUA
MHBECTUIMOHHKIX onepanuii HammoransHOro pouaa Pecmy6imxu Kazaxcran, oxo0peHHBIX
nocranoBiieEueM [IpaBurenscTBa PecryOmuxu Kazaxcran ot 9 mons 2001 roga N 787

[TocranoBnenue [IpaButensctBa PecniyOmuku Kazaxcran ot 24 utons 2003 roga N 737

B cootBercTBum ¢ Ykazom IIpe3unenta Pecniyonuku Kazaxcran ot 29 suBaps 2001 rona
N 543 "O nekotopbix Bompocax HanuonambHoro ¢onma Pecnyonukm Kaszaxcran" wu
noctanoBieHueM [IpaBurenscrBa Pecriyonuku Kazaxcran ot 18 mas 2001 roga N 655 "O
JIOTOBOpPE O JI0BepUTESIbHOM yrpaBieHuu HanmonansusiM dhougom Pecnybnuku Kazaxcran"
I[IpaBUTENABCTBO Pecnybnuku Kaszaxcran IIOCTAHOBIISECT:

1. OnoGputh npencraBiaeHubii HarmmonansueiM bankoM PecriyOnuku Kazaxcran npoekt
W3MEHEHUW W JomnojHeHud B lIpaBmiia OCyIIECTBIEHHS WHBECTULMOHHBIX ONEpPALUN
Haumonanenoro ¢ounna PecnyOonuku Kaszaxcran, o0J0OpEHHBIX MOCTaHOBJIECHHEM
[IpaButensctBa Pecnybnuku Kazaxcran ot 9 wuwonsa 2001 roma N 787.

2. Hacrosimiee nocTaHOBJIEHUE BCTYIAET B CUILY CO AHS TOATUCAHUS.
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Pecny6bnukm KaszaxcTamn

mox N 1568



B nensx obecnieuenus 3hPeKTUBHOCTH TOBEPUTEIHHOTO yripaBienus HarmonanbHbIM
dbonnom PecnyOnmuku Kazaxcran, a Takke B COOTBETCTBUM ¢ Ykazom Ilpe3upeHta
PecnyOomuku Kazaxctan ot 29 suBaps 2001 roma N 543 "O HEKOTOPBIX BOIpOCax
Hamuonanenoro ¢onma Pecnybnuku Kazaxcran", [lpaBnenne HanmonansHoro banka
Pecny6nuku Kazaxcran MOCTAHOBIAET:

1. Buectu B nocranosienue [lpaBnenns HanronansHoro banka Pecriyonuku Kazaxcran
ot 20 utons 2001 roma N 237 "O0 yTtBepxkaenuu [IpaBuit ocyiiecTBIeHUs] HHBECTULMOHHBIX
onepanuii HanimonansHoro ¢ponna Pecy6nuku Kazaxcran" (3apeructpupoBanHoe B Peectpe
roCyJIapCTBEHHOM perucTpairi HOpMaTUBHBIX TPaBOBBIX akToB PecnyOnuku Kazaxcran noa
N 1568, onyonukoBanHoe 2-15 wmrons 2001 roma B m3panusx HanmonanesHoro banka
Pecnyonuku Kazaxcran "Kazakcran VYarteik baskinin XaGapumbicel" u "BectHuk
HaumnonansHoro banka Kazaxcrana", ¢ u3BMeHEHUSIMU, YTBEPKACHHBIMU MOCTAHOBICHUEM
[TpaBnenns HanmonanbsHoro banka Pecriyonuku Kazaxcran ot 24 oktsi6ps 2002 roga N 426)

ClIenylIue U3MECHEHHUS 51 JONMOJTHEHUS :
B IIpaBunax ocyiiecTBiIeHUs UHBECTUIMOHHBIX omnepauuii HannonansHOro ¢onna
Pecnyonukun  KazaxcTaH,  yTBEpXJE€HHBbIE  yKa3aHHbIM  IOCTAHOBJIEHHUEM:

nyHkt 10 wu3g0XuUTh B cJAeaAylomed pegakliuu:
"10. Mapexc Salomon World Government Bond ex Japan Index 60% USD hedged (90
nporeHToB) witoc Salomon World Government Bond Japan Index 60% USD hedged (10
nporeHToB) (nanee - customized SWGB Index 60% USD hedged) - unaexkc koMmaHuu
Salomon Smith Barney, coctosmuit Ha 90 mpoOLEHTOB U3 TOCYJapCTBEHHBIX OOIHranuii
Pa3BUTBHIX CTpaH, 3a UCKiItoYeHueMm SAnonuu, u Ha 10 IMPOLIEHTOB U3 TOCYIAPCTBEHHBIX
obnuranuii SAMOHMM CO CPOKOM MorameHus Oosiee OJHOro roja, Ha 60 MPOUEHTOB
xemkupoBanHbiil potuB goymapa CIIIA. CoctaB 1ieHHBIX Oymar B HMHJIEKCE MEHSAETCS
€KEMECSIYHO Ha OCHOBE PBIHOYHOW KamuTanmu3ainuu. [lokazaTenn MOXOMHOCTH M pHUCKa
pPacCUYUTBHIBAKTCA €XeaHeBHO.";
JOMOJNHUTHh nyHKTOM 10-1 cueaymomero coaepKaHUs:
"10-1. Uunexc Lehman Global Aggregate (LGA) - unnexc komnanuu Lehman Brothers,
COCTOSIIIIMM U3 TOCYAapCTBEHHBIX, ar€HTCKUX, KOPIMOPATUBHBIX IIEHHBIX OyMar, a Takxke
IIEHHBIX OyMar TMOJ 3aJIOT aKTHBOB W IIEHHBIX OyMar MOJ| 3aJIOT HEIBMKUMOCTH.";
B TaOnIuIe NyHKTa 11:
JIOTIOJIHUTH CTPOKOU AECATOM CIEAYIOLIETO COACPKAHUSA:



B yHKTe 24 cnoBa "He meHee 20%" 3ameHuTh cioBamu "He Oonee 600 MIIH. T0JUTApOB
c m A " ;
NYyHKT 36 UCKIKWYUTSH,;
B nyHkte 40 cnoBa "12 wmecsaueB" 3ameHuth cioBamu "10 met";
B nyHkte 41 w4gumcmo "0.75" 3amenutsr wunudpour "1";
riaBy 4 "OCHOBHBIC TapaMeTPhl CTAOMIIM3AIIMOHHOTO TTOpTdens" TOMOTHUTD ITYHKTOM 42
-1 CIENYyIEro CONEpKAaHUSIA:

"42-1. Makcumym 30 TIpOIIEHTOB aKTUBOB CTAOMJIM3AIIMOHHOTO MOPTQEis B pa3pese
BAJIFOTHOT'O PACIpEAeNICHUs] MOXKET ObITh MHBECTUPOBAHO B AKTHBBI, IEHOMUHUPOBAHHBIC B
BaJIIOTaxX CTpaH, OTMIMYHBIX OT nosuiapa CLIA, Bxogsmmx B unaekc customized SWGB Index
6 0% USD hedged.";

ONYHKT 45 WU3J0XHUTh B CHEAYKIIEHd peaakUHuu:
"45. DranoHHbIM nopTdeneM s cOeperaTeabHOro MOpTdeNs CUUTAeTCs WHIEKC,
COCTOSAUL U U H a:
1) 75 npouentoB u3 customized SWGB Index 60% USD hedged u
2) 25 mnpounentoB u3 MSCI World Index excluding Energy.";
NyHKT 47 MW3J10XWUTh B cJeAylOmehd pegakliuu:
"47. DtanoHHbIM nopTdeneM st HopTdens HeHHbIX OyMar ¢ (PUKCUPOBAHHBIM JOXO010M
coeperatenpHOTro moptdens cuntaercs nuaeke customized SWGB Index 60% USD hedged.";

nyHKT 48 gomonHuth cinoBamu "customized SWGB Index 60% USD hedged u unnekc
LGA, 3a wuckiioueHueM LeHHbIX Oymar osMmuTeHToB Pecnyonuku Kazaxcran";
NYHKT 52  M3J0XHTh B CJEAYIONEW peaakluu:
"52. MUHHMMaNbHBIA JTOATOCPOYHBINA KPEAUTHBIN PEUTUHI KOPIOPATUBHOI'O YMUTEHTA
eHHoM Oymaru - ot A/A2 no BBB. MuHuManbHblii KpaTKOCPOYHBIM KPEAUTHBIA PEUTUHT
KOPIIOPaTUBHBIX IIEHHBIX OyMar MeHeXHOro phiHKa - A2/P3. MakcumyMm 2 mpoIieHTa
noptdesnss MOXKeT ObITh HHBECTUPOBAHO B KOPIIOPATUBHBIC LIECHHbIE OyMaru ¢ 10JIroCpOYHbIM
KpenuTHBIM peiituarom oT BBB 1o A-. Makcumym 4 mporieHTa mopTdenss MOXKET OBITh
MHBECTUPOBAHO B KOPIIOPATHUBHBIE LIEHHBIE OyMaru ¢ IOJIrOCPOYHBIM KPEAUTHBIM PEUTHHTOM
oT A- 1o A+. MakcumyM 6 NpOLEHTOB MOPT(HENsT MOXKET ObIThb HHBECTUPOBAHO B
KOPIOpATHUBHBIC IIEHHbIE OyMaru ¢ JOJITOCPOYHBIM KPEIUTHBIM PEUTHHTOM 0T A+ 10 AA-.
Makcumym 10 npoueHToB nopTdesiss MOKET ObITh MHBECTUPOBAHO B KOPIIOPATUBHBIE LIEHHBIE
OyMaru c J0JIrOCPOYHBIM KPEAUTHBIM peTHHroM Bhilie AA-. LleHHble Oymaru mon 3ajor
HeaBwkuMoctu (MBS) wiu aktrBoB (ABS) nomKHBI UMETh KpEeAUTHBIE peUTHHTH OT AAA
no BBB - Standard&Poor's wumm ot Aaa g0 Baa- Moody's.";
B mnyHkte 62 wuwucino "150" 3amenutsr uyuciaom "300";
B nyHKTe 67 1uudpy "2" 3amenutrr uudpoiu "4".
2. Hacrosiee nocraHoBjieHue BBoOAUTCS B aeiictBue ¢ 1 aBrycra 2003 rona.
3. JlemapraMeHTy MoOHeTapHbIX onepauuii (AnbxaHoB b.A.):



1) coBmectHo ¢ FOpunndeckum aenapramentoM (IlapunoB C.B.) npuHATH MEPHI K
rocyJapcTBEHHOM peructpauun B MuHuctepctBe roctunuu Pecnybnuku Kazaxcran
HacTOSIMIETO NOCTAaHOBIECHHUS;

2) B MATUAHEBHBINM CPOK CO JHS TOCYJAAapCTBEHHOW peructpanuu B MUHHCTEpPCTBE
octunnun Pecniy6nuku Kazaxcran AoBecTHM HACTOSIEE MOCTAHOBJIEHUE JO CBEICHUS
MuHuctepcTBa buHaHCOB Pecnyb6nuku Ka3zaxcraH.

4. KoHTpOIb 32 UCMOJHEHUEM HACTOSIIETO MOCTAHOBIICHUS BO3J0KUTh HA 3aMECTUTENS
[Ipencenarens Hanmonanbuoro banka PecniyOonuku Kazaxcran Ailiman0OeroBy [7.3.
IIl'peaxcenxareuas
HanmonansHoro baHka
O n o 6 pe H O
NOCTAaHOBIEHHUECM
[IpaBurtTenpbcCcTBa
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