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Kazakcran PecyOmuxacer Ykimerinig 2001 sxsumrst 9 MaycsiMaarsl N 787 KaynbICHIMEH
MakyinaeraH Kazakcran PecyGmukacsl ¥ITTHIK KOPBIHBIH WHBECTHIHSUIBIK, ONlEpanysUIaphiH
JKY3€ere achIpy epexeciHe e3repicTep MEH TONBIKTHIPYIapAbIH )K00aCKH MaKyIiay TypaJIbl

Kazakcran Pecniyonukacel Ykimetinig 2003 xputrsl 24 mingeneri N 737 KayabIchl

Kazakcran PeciyOnukace! [lpesuaentiniy "Kazakcran Pecniybnukacsl ¥ ATTBHIK KOPBIHBIH
keibip Macenenepi typanbl" 2001 xputFbl 29 kanTapgarel N 543 JKapnbirbiHa xoHe "
Kazakcran PecryOnukaceiHbiH ¥ JITTHIK KOPBIH CEHIMTEpIIiK 0ackapy Typaybl MapT Typassl"
Kazakcran Pecnybnukacel Ykimerinid 2001 sxbirbel 18 Mambipaarsl N 655 kaynbIChiHA
coiikec Kazakcran PecrmyOGamkachIHBIH Y KIMET1 KayJIbl €TE/Ii:

1. Kazakcran PecnyonukaceinblH ¥TTHIK banki yceinran, Kazakcrtan PecriyOnukacsr
Ykimerinig 2001 xbutrbl 9 mayceimmarel N 787 KaynbIChIMEH MakyiijnanraH Kaszakcrad
Pecnybnukacel ¥YJITTBIK KOPBIHBIH MHBECTHIHUSIIBIK ONEpalUsIIapbIH JKY3€re achipy
epexKeciHe e3repicTep MEH TONBIKTRIPYIapAblH AK00aChl MAKYJITAHCHIH.

2. OcslI KayJibl KOJ1 KOWBUIFaH KYHIHEH OacTarn KyIIiHe eHe/Il.
Kazakcran PecnybnukacblHBIH
Ipembep-MunucTpi
Koba

Kazakcran Pecmy0mikachHbIH
¥YorrreiK Banki backapMachIHBIH, KayJIBICHI

AJIMaThI KaJIachl, 2003 xpuarer " " N

KazakcTaH Pecny6nukachHHH oniner
MHUHHCTpIAITiHAE N 1568 TipKeJIreH
Ka3akcTan PecnyOnmkachHBH ¥aTTHK
Banki backapMacCHHEHH "Ka3zakcTaH
Pecony6nukach ¥nTTHK KOPB HEHH
HHBECTHIHUSAIBIK onepanmusAlapHH Ky3ere
acepy epexXecCiH 6ekiTy Typaas"
2001 3 BI JI F Bl 20 MayCHMIAaFbI N 237
KayJIBCHHa e3repicrep MEH
TOJBIKTHIPYJIap €HTi3y TypaJIkl

Kazakcran PecniybnukachlHBIH ¥ JITTBIK KOPBIH CEHIMIEpJIiK OacKapyablH THIMIUIITIH

"

KaMTaMmachl3 €Ty MakcaTbiHaa, coHpai-ak Kaszakctan PecnyOnukacel [Ipe3uneHTiHIH



Kazakcran PecniyOnukacel ¥ ATTBIK KOPBIHBIH Keitbip Macenenepi Typanbl” 2001 sxputFbl 29
kaHTapaarel N 543 JKapnwirbiHa coiikec Kazakcran PecnyOnukacel ¥nTThiK baHKiHIH
backapmace! Kaymsl eTei:

1. Kazakcrtan PecnyOnukaceiHbiH ¥YITTHIK banki backapmaceinbiH "Ka3zakcran
PecnyOsnkacel ¥JITTBIK KOPBIHBIH MHBECTULIMSUIBIK ONEPALMSIIAPBIH KY3€Te achbIpy €peKeciH
oexity typansl" 2001 xbeumrel 20 mayceiMparel N 237 kaynaeichiHa (Kaszakcran
PecniyOnukacbiabiH HOpMaTUBTIK KYKBIKTBIK aKTUIEPIH MEMJIEKETTIK TIpKey Ti3uaiMiHIae N
1568 Tipkenren, Kazakcran Peciyonukacer ¥ 111K bankinin "Kazakcran ¥ 11ThIK bankiHiH
Xabapmbichl" xoHe "BectHuk HarmonaneHoro banka Ka3zaxcrana" 6aceuibivaapsinga 2001
KbUTFBI 2 - 15 mrinpene »kapusinanran, Kazakcran PecmyOnukacwhiHbIH YITTBHIK baHKi
backapmaceinbig 2002 xbutrbl 24 kazangarsl N 426 KayabICbIMEH OEKITUITeH e3repicTepiMeH

oipre) MbIHaAaMl e3repicTep MEH TOJBIKTHIpYJap CHT131JICIH:
KepceTinreH KayibiMeH OekitinreH Kazakcrtan PecmyOmukachl ¥YJITTBIK KOPBIHBIH
WHBECTULUAIIBIK oTmepanusIapbiH Ky3ere aceIpy epexecinme:

10-tapmak  MBIHagaW  pegakiusaa  >Ka3blJICHIH:
"10. Salomon World Government Bond ex Japan Index unnexci 60% USD hedged (90
npoiieHT) Kocburran Salomon World Government Bond Japan Index 60% USD hedged (10
npoueHT) (Oynan opi - customized SWGB Index 60% USD hedged) - YKanonusins
KOCIaraH/a, TaMbIFaH eep/IiH MEMJICKETTIK OOIuTrausuIapbiHbiH 90 MPOIIEHTIHEH TYPATHIH
Salomon Smith Barney xommanusceinblH MHAeKC1 xkoHe AKII nonmnapeina xaparanga 60
MPOIEHTKE XEIDKUPJCHITeH OTey Mep3imi Oip XKpuigaH actaM JKamoHHWST MEMIIEKETTIK
obnuranusnapeiablH 10 mpoueHTi. baransl Kara3mapablH UHIEKCTET1 Kypambl PBHIHOKTHIK
KanuTAJIJaHAbIpy HErI31HAE ail caliblH e3repin oThlpanbl. KipicTumik mneH Tayeken
KOpCEeTKImTEepi KYH CalblH ecentenenl.";
MbIHagaM MasmyHaarbl 10-1-TapmMakmeH  TOJBIKTBHIPBUICHIH:
"10-1. Lehman Global Aggregate (LGA) wHAekci - MEMJEKETTIK, areHTTIK,
KOPIIOpPaTUBTIK Oarayibl Kara3jap/aH, COHJal-aK aKTUBTEP KEMJIIMEeH Oaraibl Kara3jaap MeH
KBUDKBIMAWTBIH MYJIIK KemuTiMeH Oaranbel Karazmapaad TtypatblH Lehman Brothers

KOMIIAHU ACBIHBH MHOAEKC1.";
ll-TtapmMmaxkTarsl KecTe:
MbIHAJIall Ma3MYHIaFbl OHBIHIIIBI )KOJIMEH TOJIBIKTBIPBUICHIH:
BBB Baa
MbIHAJIall Ma3MYHIaFbl OH YIIIHIII KOJIMEH TOJBIKTHIPBIICHIH:
A-2 P-3
24-tapmaxkrarsl "20%-neH keM OonmMaysl" nereH cesaep "600 muH. AKII mommapeinan
acCHaMThIH 6onynl" JereH CO3JEpPMEH ayBICTBIPBIJICHIH;
36-TapMacx AJBIHBIII TACTAJCBIH;

40-rapmakrarbl "12 aiiman" neren ceszgep "10 kbuimaH" nereH ces3aepMeH
Ay B CTBH P Bl JCBH H ;



41-tapmakrarbel "0.75" nmeren can "l" gereH caHMEH aybICTHIPBUICHIH;
"TypakTanablpy nopTQeniHiy Heri3ri enmemMaepi” nereH 4-rapay MblHaIail Ma3MYH/IaFbI
42-1-TapMakneH TOJNBIKTBIPBIJCHIH :

"42-1. Bamoranbsik 0eny OesiHICIHIE TYpaKTaHABIpY NopTdeniHig eH ke aerexae 30
nporueHT aktuBTepi customized SWGB Index 60% USD hedged unnekcine eHetin enaepai
AKII nonnmapeiHaH e3remie BadloTalapbiHAa JACHOMHHAIMSJIAHFAH  aKTUBTEpre
MHBECTHUHUATAHY B MYMKIiH.;

45-tapmak MBbIHagau perakuusaaa )Ka3bIJICHIH:
"45. Kunak noptdeni yuriH MpIHaAJIapAaH TYPAThIH UHAEKC ATAIOHIBIK TOPT(desb 00bIn
C a Ha o Taa b
1) 75 npouenti - customized SWGB Index 60% USD hedged xone
2) 25 mopomenti - MSCI World Index excluding Energy.";
47-tapmak  MBIHajgaW  peJgakiusAma  Ka3bIJICHIH:
"47. XKunak noprdeniniy OenruieHreH kipici 6ap Oaranbl Karazgap nopTdenl yIuiH
customized SWGB Index 60% USD hedged nnaekci aTanoHabk mopTdesb 00N caHaTabl.

" :
;
48-tapmak "MuBectunusnap" gereH cesaeH keiiH "Kazakcran PecmyOmukacs
AMUTEHTTEPIHIH Oaranbl KarazaapblH Kocmarannaa, customized SWGB Index 60% USD
hedged wxome LGA  wHzmekci"  JgereH  ce3J€pMEH  TOJBIKTHIPBUICHIH;
52-tapMak  MblHajJall  pemakumusga  Ka3bIJICHIH:
"52. Baranbl Kara3ablH KOPIOPATUBTIK SMUTEHTIHIH €H TOMEH Y3aK Mep3iM/i KPeIUTTIK
peritunri - A/A2-nen BBB-ra nefiiH. AKIia peIHOTHI KOPIIOPATUBTIK Oaraibl Kara3gapbIHbIH
€H TOMEH KbICKa Mep3iMJi KpeautTTik peitunri - A2/P3. Tloptdenbaiy eH kemn aereHae 2
npoueHTi BBB-nan A- -ra neifinri y3ak Mep3iMJii KpeIUTTIK PEUTHHT1 6ap KOPIMOPATUBTIK
Oarasbl Kara3Japra MHBECTHLMUIaHYbl MYMKIH. [lopTdenbain eq ken aerene 4 npoueHti A-
-maH A+ -fa JeWiHT1 y3aK Mep3iMJli KPEAUTTIK PEeHUTHUHTr1 Oap KOPMOpPATUBTIK Oaraibl
Kara3Japra UHBeCTUIMsIaHybl MYMKiH. [TopTdenbain eq ken aerenae 6 npoueHTi A+ -gaH
AA- -ra neifiHTi y3aK Mep3iMJli KPEAUTTIK PEUTHHT1 Oap KOPIOPATUBTIK Oaraiibl Kara3jgapra
MHBeCTULIMsUTaHYbl MYMKiH. [TopTdensain ey ken aerenae 10 mpoueHTi AA- -aH XKOFapsl
y3aK Mep3iMIl KpEeAUTTIK PEUTHUHr1 Oap KOpPHOpPAaTUBTIK Oaralibl Karasjaapra
WHBECTULIMsUIaHYbl MYMKIH. JKbUDKbIMaiiThiH MyJik (MBS) nemece aktuBtrep (ABS)
KenuiiMeH Oaranbl KaraznapiabiH AAA-nan BBB-ra geitinri - Standard & Poor's Hemece
Aaa-nan Baa-ra geitinri  Moody's kpeauTTik  pelTuHri O60dyBl  THIC.";
62-tapmakrarsl "150" geren can "300" nmereH caHMEH aybICTBIPBUICHIH;
67-tapmakTtarel "2" gnereH caH "4" gereH CaHMEH aybICTHIPBIJICHIH.
2. Ocwr kaynsl 2003 oxpuifbl 1 TaMbI3laH OacTam KYIIiHE €HEI.
3. MomHerapabplk omnepauusuap aenapramenti (OmkaHoB b.A.):
1) 3an nmenapramentimen (LllopimoB C.b.) Oipnecinm ocwl Kaynbiabl KazakcTan
PecnyOnukachblHbIH OUIET MUHUCTPIITIHAE MEMIIEKETTIK TIPKEYJIEeH OTKI3y IMiapajapblH



KaO®B JIgJac6Bb H,;

2) Kazakcran PecnyOnuKachblHBIH OIUIET MUHHUCTPJITIHIEC MEMIJIEKETTIK TIpKeyaeH
OTKI3IITeH KYHHEH Oactam Oec KYHIIK Mep3iMae OcChbl KaylblHbl Kazakctan
PecnyOnukacblHBIH Kapxsl MUHUCTpPJITIHE Ki0epciH.

4. Ocwl KayJIBIHBIH OpBIHAANYBIH Oakbiiay Kasakcran PecniyOnukachiabiH ¥ ATTHIK baHKi
TeparacsinbiH opeiHOacapsl ['.3. AliManOeToBara KYKTEJICIH.
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